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Lender. Fifth Third Mortgage Company

Borrower: Thomas G. Passarelli and Sharon A. Passarelfi, his wiie; as Trustees of the Passarelli Family Living Trust
dated June 18, 2002

Loan / Mortgage Amount: $157,000.00

This property is located within the program area and the transaction is exempt from the requirernents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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DEFINITIONS

Words used in multiple sections of this document arg sefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard mp b2 usage of words used in this document s
. also provided in Section 16.

(A) "Security Instrument” means this document, which is dated srptenber 06, 2012 .

together with aff Riders to this document.

(B) "Borrower” is Thomas G Passarslll and Sharon A Pageareli, his wife| 35 T ustees of the Passareli
Family Wving Trust dated June 18, 2002

Borrower s the mortgagor under this Security Insnument,
(C) "Lendor” is F1fth Third Mortgage Company

Lender isa corporation. . -
orgarized and exisling under the faws of the state of Ohfe
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Lendar'¢ address is 5001 Kingsiey DR, MD: 1}¥0CBL, Cincinnati, OH 45227

Lender is the smortgagee under this Security Instramert,
(D) "Note! moans the prowissory note signed by Borrower and dated September 06, 2012

mNommm:BouaweromemﬂcrOne Hundred Fifty Seven Thousand And

Zero/100 Dolm‘s
(U.S. $187,000.00 ) plus Interest, Borrower hag promised to pay this debt in regnlar Periodic

Payments aod to pay the debt in full not laer than September 01, 2042 .
(E) "Praperty" means the property that is desctibed below uader the heading "Teansfer of Rights in the

Property.”

{F}E‘Lu;.n" —eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ibe/ate, and all purus dus under this Socurity Instroment, plus {ntercst. ,

(G) "Ridery” magns all Riders (o this Security Ingirument flal are exsouled by Borrower. The following
Riders are to be ¢xezarsd by Horrower |check box as applicable]:

Adjustable Rate hider [ Condomirdum Rider (™) Second Home Ridse
Balloon Rider [ ] Pianned Unit Development Rider L) 14 Family Ridsr ,
VA Rider ) Pigeekly Payment Rider RX) Other(e) |specity] Revosable Trust Rider

- (H) "Applicable Law" means all coraro'ling spplicable federal, sals and local statutes, regulations,

ardinances and administvative rulas ang o (that have the effeot of law) a8 well s ail applicable final,
non-appealable judicial opinlons.

(1) "Community Association Dues, Fees, and Aspredments means all dues, fees, assessments and other
charges that are imposed on Borrower or the Uropenty by & condomininm assogiation, homeowiers

assoctation or sitnilar organizanion.
(3) "Electronic Funds Yransfer" means any transfes o ‘funds, other (han 2 fransaction originated by

gheck, draft, or similar paper instrument, which 5 initited twough an clecteonic ferminal, telephonic -

{qstrumeal, Complter, Of Magnelic tape so 85 1o order, instract, ¢ quthorize & financia) institution to debit
or credit an ascount. Such e includes, but is-not limited W, rointof-sale transfers, awtomated wiler
machine (ransactions, transfers {mitlated by telephons, wire transfers, - and antomated clearinghouse

rransters. - ‘
(K) "Escrow Trems® mweans those items that arc daseribed in Section 3.

' {L) "Miscellancous Procecds” means &y compensation, settlement, award of donaBges, OF praceeds paid

by eny third party (othey than iosurance proceeds paid under the coverages desoritad in Section $) for: ()

" dumags 1, or destruction af, the Property; (i) candemnation or other t2king o- ali ot any pert of the

Prapetty; (i) conveyance in liew of ¢ondemnation, or (i) misrepreseniations of, 61 omissions 85 w, the

value and/or condition of the Property.
(M) "Morigage fnsurance” Means insurance protecting Lender agninst the nosgayment olior grialt on,

+ the Loan.

() "Peripdic Payment” roeans the regulacly scheduled amound due for () principl and imsrest arden the
Note, plus (ify amy amounts under Section 3 of this Security I

Lo

rstrument.
{0) "RESPA" means e Real Bulaie Settlemont Proceduras Act (12 U5, . Section 2601 et %q.) anglts

implecnenting regulation, Regulation X (24 CE.R. Part 3500), 2 they might b0 amended from dme 10
tirae, of any additional or puCCEsSOX Tegislation or regulation that governs the sems subject marmer, As ussd
in this Seority [nstrument, WRESPA" refers 10 all requirsnents and restrictions tat are imposed in regard
to o "federally related MOTEUES Joan® even if the Loan does Bt qualify 2s a nfodermlly reluted morigage

Toan" under RESPA.
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(P) “Sucsassor I Interest of Borrower” mogns any party that hes taken title to the Proparty, whether or

’

110t thar party has assumed Borrower's obligations under the Nots end/ot this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument seoutes to Lender: (1) the repayment of the Loan, and all enewals, extensiors end
modifications of the Note; and (i) the performance of Borrower's covenats and agrosments under
this Security. Instrument and the Nots, For this purpose, Borrower does hereby morgage, grant and comvey

e Teder and Lender's successors and assigns, the following desoribed propurty looaed in the
Gounty [Type of Regording Jurlsdiotion]

of Cock ’ [Nams of Recording Jorisdletion:
Sea Attrehad

Parce] ID Number: 27051060140000~ which currently has the address of

13820 MAYFLOWER LN _ {Biree1)
Oriand Park {City_Ulinoig 60467 (2lp Code)

{*Property Address"y.

TOGETHER WITH all the improvemems now or hércafter crected np the properry, and all
easements, appurtenances, and fixtures now or hereafter o part of the progert:. All replacements and
2dditions shall also be covered by this Secority Instroment. All of the foregolg 0. referred to in this
Becurity Instrumant ag the "Property, * :

BORROWBR COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has
the right to mortgage, grint aud convey the Property und that the Propenty is untncumbor<, <oxept for
~ encumbrances of record, Borrower wexrants and will defend generally the title to the Propery fgwinst all
. clairs and demands, subject to any encumbrances of record. .

THIS SECURLITY INSTRUMENT combines uniform covenants for nationst uss and sionusdfo)
covenants with limited variations by jurisdiction 1 constitute @ nniform security instrument covering ical
prepery. e _ .-
UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Priocipal, Mterest, Escrow ltems, Prepuyment Charges, and Luie Charges
Borrower shail pay when due the pringipal of, and imarest on, the debt evidenced by the Note and any
prepayment churges und late charges dug under the Nate, Borrower shall also pay funds for Escrow Iems

- pursuant to Section 3. Payments due under the Note and this Security Instrnment shall be made (n U.8.

ILLINGIS - Sitgle Family - Fannle Mae/Fraddic Mas UNIFORM INSTRUMENT W .
YMPEBD{IL 0oty Paga ol 14 iitnied Form 3014  1/04
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cutrency, However, if any check or other instrumen received by Lender as payment tnder the Note or this
Security [nstrument is returned to Lender unpaid, Lender may sequire that aay or 2l subsequent payments
due under the Nots ang this-Security Instrument be made in one or more of the following forms, a8
selooted by Lender: (a) cash; (b) momey order; (c) ctrtified chock, bamk chack, treasurec's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by &
federal ggency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenis are deemed r¢oeived by Lender when received at the location designatod in the Note or at
such pthier Yocation as may be designated by Lender in accordance with the notice provisions In Seaton 15,
Lendsr may returat any payment or partial payment if the payment or partial payments are insufficient to
briup tie Loan curtent. Lender may sccept any payment or pardal payrment insufficient & bring the Lean
. currelr, without waiver of any rights hereunder or prejudice to its rights to rsfuse such peyment or partial
paymen’s 7. the future, but Lnder is not obligated to apply such payments at the time suoh payments ar
ageepted, 3 eedh Periodic Payment ie applied as of its scheduled due date, then Lender need not pay
interest on wngspld funds, Lender may hold such unapplfed fands nneil Borrawer makes payment to bring
the Loan current. 24 ¥:tcower does 1ot do 0 within 4 reasonable period of time, Lender shall sither apply
such funds or returs thae to Bormower, 1§ not applied earller, such funds will be applied to the outstanding
principal batance uiier the Note immediately prior to forcclosure, No offset or claim which Borrower

might have now or it (he'fvrur against Lender shall relieve Borrower from making payments due wnder
the Note and this Security Insirame=t or performing the covenants and agreements secured by this Security
instrument. :

2, Application of Payments cs Droceeds, Excopt as otherwise desribed in this Section 2, all
payments accspted and applied by Leiwrs shall be applied in the following order of priority: () interest

‘due under the Note, (b) principal due mder the Note; () amounts due nnder Section 3, Such payments
shalf bo applicd to cach Periodic Payment in the A:dsr in which it became due. Any remalning umounts
shall be applicd first to late charges, second {0 ALy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives & paymant from: Borrower for o drlinguent Perindic Payment which includes a
sufficient amount 1o pay any late charge dne, the paymen, v.ay be applied 10 the delinguent payment and
the late charpe. If mmore than one Periodic Paymend is ouistandips, T.ender may apply any payment received
from Borrower 10 the repayment of the Perlodic Paymens if, an/ iy the extent that, each payment can be
puid in full, To the exzent that any &xcess exisls after the payment is ¢ splic] to the full payment of ome or
more Periodic Payments, such excess may, be apptied 1o any late ohurges dur. Volumary prepayments shail

be applied first to any prepuyment charges and then as described in the Now:

‘ Any spplication of payments, insurdn¢e proceeds, or Miscellaneous Procueds o principal due under
the Noto shall not exwend or postpons the due date, or change (e smount, of the be lodic Payments,

3. Funds for Escrow liems Borrower shall pay to Leader on (he day Perlodic, Payments are due
under the Note, umtil the Note is-paid in full, a sum (the "Funds") 1o provide for payment 2« anounts dus
for: (n) taxes and assessments and other iterns which con attain priority over this Security Tustrurant as a
fien or encombrance on tho Property, (b) leasehold payments or ground rents on the Property, if a5y, (c)
~ premiums for any and all inserance required by Lender under Section 3; and (d) Mongage lusmice
| premiums, if any, or #ny sums payable by Bomower to Lender in liou of the payment of Mosgize
Insurdnge promiums in accordancs with the provisions of Section 10. These iems are called "Escruw
Items.* At origination or at any time during the term of the Losn, Lender may requirs that Commuinity
Asgociation Dues, Fees, and Assesements, if any, be escrawéd by Borrowet, and swch dues, fees and
assessments shall be an Bserow Item, Borrower shull promptly fucoish to Lender ail notiods of amouns o
be paid under this Section. Borrower shall pay Lendar the Funds for Escrow ftems unless Lender weives
Bormower's obligation to puy the Ponds for wny or all Bscrow Trems. Lender may waive Bomower's
obfigation to pay to Lender Funds for any or all Bscrow Items at any time, Any such waiver may only e
in writing, Tn the event of snch waiver, Borrower shall pay direcily, when ingd w! - the amoums

iLLINOIS « Single Family - Fannis Sas/Freddis Mac UNIFORM INBTRUMENT ) .
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2

4



1226947016 Page: 6 of 22

UNOFFICIAL COPY

due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,

shal! furnish (o Lender recelpms evidencing such payment within snch time period as Lender may require,
Borrower's obligation to make such paymends and to provide receipts shall for all purposes be desmed to
be a covennl and agreement comtained in this Securtty Instruraent, a8 the plirase “covenant and agreement”
is used in Sectlon 9. If Borrower is obligaed to pay Bscrow ltems direstly, pursuant to 4 welver, and
Borrowsr fails to pay the amount due for an Escrow Item, Londet may exercise its rights uader Section 9
and pay such amount and Borzower shall then be obligated under Section ¢ to repay to Lender any such
amovat, Lender may revoke the waiver as to any or all Escrow Items at &ny time by & notice given in
accoideace with Section 15 and, upon such revocution, Borrower shall pay to Lender alf Funds, and in
such #uionmis, that are then required under this Section 3,

© Leide may, at any time, callect and hold Punds in an amount (2) sufficient petmit Lendsr to apply
the Funds 4 the time specified under RESPA, and (b) not to excend the mardmmm gmount a lender can
require under WESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimatds o expenditures of future Eserow fems or otherwise in accordance with Applicable
Law, '
" rhe Funds shail be held in as insGiation whoss deposits are insured by 2 federal agenoy,
instrumentality, or ity (:nefacog Lender, if Londer is an institution whoso deposits are so insured) or in
any Federal Home Loan Rank. Leoex sfiall apply the Funds 16 pay the Escrow ltems no fater Man the lime
ppecified nnder RESPA. Lender ;hull Jot charge Borrower for holding and upplying the Funds, annvally
analyzing (e escrow acoound, or verifyiug the Becrow liems, unlss Lendor pays Borrower interest on th
Funds aind Applicable Law permits Lawrs 1 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inerest 1o be g on the Fuuds, Lender ghall not be requirsd to pay Borrower
any imterest or eamings on (he Funds, Barrover and Lender ¢an agree In writing, bowever, that intercst
shall be puld on the FPunds, Lender shall give tc Borower, withoat charge, an annyal accounring of the
Funds as required by RESPA. .

I there is & surplns of Funds held i escrow, s defincd under RESPA, Tender ghall account to
Borsower for the excess futds in accordance with RESP A 1f here is a shoriags of Funds beld in estraw,
as defined under RESPA, Lender shall notify Borrower a5 reutrad by RESPA, and Borrower shall pay ta
Lender (he amoqnt negessary to make up (e shoriage in accotsan.e vith RESPA, but in no more than 12
monthly payments. If there s a deficlency of Funds held in ¢scrow, 88 reuned under RESPA, Lender shail
" uotify Borrower as required by RESPA, and Borrower shall pay to Lander 4 amount necessary 1o make
up the deflolensy in agcordance with RESPA, but in ng more than 12 montld; piyments. ‘

: Upou payment in full of all sums secured by this Sequrity Instrument, Levdsr shall promptly refund
" |o Borrower ainy Funds held by Lender.

4, Churges; Lions Borrower shall pay all taxes, assessments, charges, fins, and impositions
attributable To the Property which con atiain priosity aver this Seeurity Instrument, leaseho!Z puyments or
ground renis on thy Property, if any, end Communiry Association Dues, Fees, and Asssesn cuts. If any. To
the exent that those items are Hsorow Ttwms, Borrower shall pay therm in the manner provide 1 Gusion 3,

Barrower shall promptly discharge any lien which has prievity over this Security Instrumor ueless
. Borrower: (a) agrees in writing to the paymant of the obligation sscured by the liett in & tinner acc ipteble
to Lender, but only so Jong as Borxawer is performing suck agreement; (b) contests the lien in good fah
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Ben while thoss procesdings ar¢ pending, but only until such proceddings
are concluded; or (c) secures from the holder of the fien an agreerent satisfactory to Lender subordinating
the Hen to this Secority Instrument, If Lender deterntines that any part of the Property is subject fo & lien
which can auain priorily over this Security Instramens, Leader mey give Borrower a notics identifying the

ILLINGIE - Slngle Family « Fannie M sl Freddie Mac UNIFGRM INSTRUMENTY ’ A
VPSSO sty Paped ot 15 ol Foim 3044 1101
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set farth above in this Section 4,

Lender may Tequirc BOmower 10 Pay 4 ons-time charge for a real ostate tax verification and/or

reporting service used by Lender in commection with this Loan
5, Property Insurance. Borrower shall keep the improverments 1ow existing or hereafter erected on
" the Broperty insuved against loss by fire, hazards included witliin the tecm *extended coverage," and any
other hazards including, but not limited to, carthquakes and floads, Tor which Lender requires insurance,
This ingusance shall be malntained in the amounts (including deduodble levels) and fot the periads that
Lender requires, What Lender requirss pursuant to the preceding sentences can change during the term of
cie L oan, Thy insuranes carcier providing the insurance shell be chosen by Sorower subject to Lender's
right/{o disapprove Borrower's choice, which right shall sot be exereised wnreasonably. Lender may
requiré. Brrower 1o pay, in commection with this Loan, cithor: (a) » one-time charge for flood zne
determinsaon, certification and tracking services; or (b) a one-timg charge for flood zone determination
and certificet'on services and subsequent charges each time remappings of similar changes occur which
reasonably mighs afféct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection’ with the
review of any flood zons d=:armination fesulting from an objection by Borrower.

If Borrower fails t¢ rai=ain any of the coverages described above, Lender wiay obtain insurance
coverage, at Lender's optivn and-Borrower's oxpense, Lendor is under no obligation to purchase any

. parlicular type or amount of cowrage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrowsr, Borrower's ety in the Properly, or the contents of the Property, against any risk,
hazari or Hability and might provide réeaer or leaser coverage than was previously in effast, Borrower
acknowledges that the cost of the insutune: coverage 10 oblained might significantly ewceed the cost of
insorance that Borrower could have obtaines, Ary-amounis disbursed by Lender under this Section 5 shall
becoms additional debt of Borrower secured by this Secutity Instrameny, These amounts shall bear interest
at the Note raie from the dats of dishurgement and shail be payable, with such interest, upon notige from
Lendar {o Bormower tequesting payinent, :

-~ Al josurance policiés required by Lender and remewsis i such policies shall be subject to Lender's
right (o disapprove such policies, shall Include a sindatd yorgags ctause, and shall name Lender as
mongages and/or as an additional Joss payee. Leonder shall have sie tight to hold the pelicies and rengwal
certificates. If Lender requires, Borrower stull promptly pive to Lorier il recelpis of paid prerivms and
renewal notlces. 1f Bormwer obtains any form of insurance coverage, uo* otherwise required by Lender,
for damago to, or destructiott of, the Property, such policy shall incluce s sandard mortgage clanse and
shall name Lender as mortgagee and/oc as an additional loss payee,

In the event of loss, Borrower shall give prompt notics to the insurasice va ries and Lender. Londer
tuay mske proof of Joss if o1 made promptly by Borrower, Unless Lender and Bornvwer othervise agres
In writlog, any insurance proceeds, whether or not the underlying insurance was required oy {ender, ahiall
be #pplivd to restoration or epair of the Property, if the restoration or repalr is economoally frisible and
Lender's securlty is not lessened, During suoh repair and restoration period, Leadsr shall bave the right to
hold, such insurance pracesds urtll Lender has had an apportunity t0. inspect such Property 10 <omuis the
work has been completsd to Lender's satsfaclion, provided that such inspection shall be uniiin
promptly, Lender may disburse procseds for the repairs and restoration in 2 single payment or ia 2 $uies
of progress paymelts as-the work is completed, Unless an agreement! is made in writing or Applicable Law
raguires interest 10 be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on suoh proceeds. Fees for public adjusters, of other third parties, relgined by
Borrower shall not be paid out of the insurance procacds and shall be the solo obligation of Borrower. if
the restoraiion o repair is oot «conomich]ly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seourity Instrumwnt, whether or not then due, with

ILLENOIS - Single Family - Fannie Mae/Froddie Mas UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2, .

If Borrower abandors the Property, Lender may file, nogotime and settle any available insurance
¢laim and related malters. If Borrower does not respond within 30 days €0 2 notice From Lender that the
insuxance carrier has offered 16 setlle & claim, then Lender may nogotiats and settle the claim, The 30-day
period will begin when the notios Is given. In gither event, or ff Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bortower's rights fo any insnrance
proceeds in an amount ot 1 exceed the amounts unpaid under the Note or this Security Instrument, gnd
(b) any other of Barrowsr's rights (other than the right to any refund of unearned premivms paid by
Brirower) under all insurance policles covering ths Property, insofar as such rights are applicsble to the
coveirge of the Property. Lender may use the insurancs procesds efther to repair or restore the Property or
10 pay “unsunts unpaid ungder the Note or this Security Instrument, whether or not then due.

6.-Grepancy, Borrower shall occupy, sstablish, and use the Property as Bomrower's pringipal
residoncy iirti 60 days after the execution of this Security Ynstrument and shall contings to occupy the
Property as berrerear's principal residence for at least ong year after the date of occupanoy, unless Lender
otherwise agress §4 voriting, which consent shall not be unreasonably withheld, or unless extenmating
clroumstances exist v, lich are beyond Borrower's control. )

7. Preservation, Mainierance and Protection of the Praperty; Inypections. Borrower shall not
destroy, damage or impaiwr e Proparly, allow the Propemy (o deieriorate or commit waste on the
Property. Whether or not Borrawer 13 regiding in (he Property, Borrower shall maintain the Property in
order 1o prevent the Property from duiarlorating or decreasing in value due to its condition, Unless it Is
derermined pursuum to Section § thet pair or restoration is not economically feasible, Borrower shall
prowptly rcpair the Property if damaged (6 avoid further deteroraion or damage, If {nsurance or
condennation proceads ate paid in connection Wit damage to, or the tking of, the Property, Borrower
ghall be sesponsible for zepaiting or restoring the Preperty anly if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repaiis sud restaration ina single paywment or in & serics of
Progress payments a5 the work is complated. If the nsvzance or condmation proceeds ars not sufficlent

. lo repair or restore the Property, Barrower is not relieved »i Dorrower's obligation for the completion of
such repedr or resloration,
~ Lender or its agent may make reasonsble entrics upon ar-t-inspections of the Property, If it has
Teasonable cause, Lender may inspect the Interior of the improvement on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sponityiup such reasonably cause.

8, Borrower's Loan Applicatlon, Borrower shall be in defauit " sing the Loan gpplication
process, Borrower o any persons or entitiss aoting at the direction of Boviowar of with Borrower's
knowledge or consent gave materially false, Misleading, or inaccurate information or statements to Lender
(or fuiled to provide Lender with material information) in conmection with tie Loan. Materlal
fepresentations inolude, but are sot limited to, representations concerning Borrower's orupangy of the
Property 15 Borrower's principal residence. ' ‘

9. Protection of Lender'y Interest in the Property and Rights Under this Security Yasavmont, If

. (a) Borrower fails to perform the covenants and agreaments comained in this Security Instrument, (v} thyre
Is a logal proceeding that might significantly affect Lender's interest in the Property and/or rights ue jer
this Security Instrument (such a5 a procesding in bankruptcy, probate, for condemnation of forfeitura, tor
enforcement of a lien which may attain priority over this Seourity Instroment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriute to protect Lender's interest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Propeny, and seouring and/or repairing
the Property. Lender's actions can inolude, but are not Kimited to: (a) paying any sums secnved by 4 len
which has priority aver this Secusity Instrument: (t) appearing in court; and (c) paying reasonable

Form 3014 1/04
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altommeys' fees to proteet ils interest in the Property and/or rights under this Security Tnstrument, includiag
ifs secured position in a bunkruptcy procesding. Securing the Propeny inchudes, but is not Iimited to,

entering the Property to ingke repairs, change locks, ceplace or baard up doors and windows, drain water *

from pipes, eltminate building or other code violations or dangerous conditions, and have utilities twroed
on or off, Although Lender may take action under this Section 9, Lender docs not bave to do 50 and is not

under any dury or obligation to do so. It is agreed thar Lender inours 1o lisbility for not teking asy or all

sotions anthorized under this Secbion 9, -

Any amounts disbursed by Lender under this Section 9 shall become sddhional debt of Bocrower
secored by this Seeurity Tustrument, Thess amounts shall bear interest 4t the Nowe mate from the date of
dishsrsemanc and shall be paysble, with such imteresr, upon notice from Lender to Borrower requesting

e,
F 1f *his Securhry Instrument is on & leasshold, Borrower shall mmﬂ? with g1l the provisions of the
leass. ¢ Bamrowsr scquires feg title to the Property, the leasehold and the fee title shafl not merpe unless
Lender agiess 1o the merger in writing.

10, iptnveenoe Insuranes, If Lender roquicsd Mortgage Insurance a5 a condition of making the Loan,
Borrower shal 1oy the premiums required to maimain the Morrgage Insurance in ¢ffect. If, for any reason,
the Morigage Incarare coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided rach Insurance and Borvower was roquircd 1o ropke separately designated payments
toward the premiws for Morrgage Insurance, Borrower shall pay the premiums required 16 oblain
coverage substantially eqatvilen: (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Brirower of the Morgage Insurace previowsly in effect, from an aliernae
montgage insurer selected by Iender, I subsantially equivalent Mortguge Insunence coverage is not

© avaflable, Borrower shall congina fo ray 1o Lender the amouni of the ssparately designated payments thal
were due when the insurance coverige ceased 1o be n effect. Lender will socept, use and refain these
payments as & non-refundable loss recatw ia lisu of Morigage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact wi; the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earaings-$x such foss reserve. Lender can ng longer require loss
reserve paytents if Mortgage Insurance coverage (in the amount und for the period that Leader ruquires)
provided by an insurer geleoted by Londer agatn becomes availgble, is obtained, and Lender reguires
separately desiguated payments toward the prermiums S5 Mongage Insurance. If Lender required Mortgage

Ingurance as a condition of making the Loan and Botiarver was required to meke separately designated

payments toward tho premiums for Mortgage Isurance, ‘Brirower shall pay the premiutos required to
raintain Mortgage Insurance in offect, or 1 provide a romeiefundible loss reserve, until Lender's
requirement for Mortgage Insurance ends in aceordance with any written preemont between Borrower and
Lender providing for such termination or until termination is requirer, by Applicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay interest 4t the rate providsd in the Note,

Mortgage [nsnrancs reimburses Lender (or any entity thay purchases i Note) for certain losses it
ﬂ incur if Borsower does nat repsy the Loan as agreed. Borrowet Is or. o parly 10 the Morlgage

ance,

Montgage insurers evaluate their (otul risk on all such insurance in foroe from thwr to time, and may
enter into agreements with other parties that eharg or mod!fy their risk, or reduce loszs. Thess agreements
are on terms and conditlons that are satisfactory to the mortgage insueer and the other pary (o parties) o
these agroements. These agreements may require the morgage insuror (o make payments nsirg 24y sonres
of funds that the mortgage insurer may have available (which may includy fumm:bmimd froam Jvinigags
Insucance promipms),

As o result of these apreements, Lender, any purchaser of the Nots, another insurer, uny velnsu-as
any other entity, or any affiliate of any of the foregoing, may receive (dirsatly or indirectly) amounts thl
derive from (or might be characterized a8) 2 portion of Borrower's puymenrs for Mortgage {msurance, In
exchange for sharing of ‘modifying the morigage insarer's risk, ot refucing losses, If sch agrement
provides that an affiliate of Lender takes u share of the insurer's risk in exchange for a share of the
preminms pafd to the insurer, the arrangement is often termed "captive refnsurance. " Further:

(#) Auy sach agreements will mot affect the amounts that Borrower has agresd to pay for
Mortgage Insirance, or any other teras of the Loan. Such agreementy will nor increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borvower to any refund,
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(b} Any such spreements will not affect the rights Borrower has - if axy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other igw, Those rights

may Ioclude the right to receive certain disclosures, to request and obiain cancellation of the

Mortguge Insuranee, to have the Mortgage Insusance terminated automatically, snd/or to recidve 2
refend of any Mortgage Insurance premiums that were ungarned at the time of such cancellation or
termination.

11, Assigament of Miscellaneous Proceeds; Foefeiture, All Miscetlaneons Proccods ane hereby
assigned to und shall be paid to Leader. _ .

If the Property is damaged, such Miscellanzous Proceeds shall be gpplisd to restoradon or xepair of
{he Property, if the restoration or repair is eoonomically feasible and Lender's scurlty is not lessemed,
Dy:ing uch repair and restoration period, Lender shall hawe the right to hold such Misceltaneons Froceeds
uitil Lewsder has had an opgo:tunity to Inspect such Property to ensure the work has besn completed to
Tender s sacsfaction, provided that such inspestion shall be undertaken promptly. Lender may pay for the
repairs 4n? ractoraion in a single disbursement or in a series of progress nymam: a8 the work is
completed.(Inee an agrosment s made in writing or Applicable Law requires inierest to be paid on such

Miscellancous ’rosesds, Lender shall not be required to pay Borrower any infercst oF carnings on such

Miscellaneous Preseer's, If the restoration or repair is ot sconomically feasible or Lender's security would
be lesseacd, the Misselansous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then Jue, with the excess, if any, paid to Bortower, Sech Misce(laneous Proceeds shall be
applied in the order providid fir i~ Section 2. i _

In the event of a tota ‘aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds stall be applied to the suns vecured by this Security Instrumeat, whether or not then due, with

- the excess, If any, paid fo Borrower, : o .

in the evenl of a partial taking, (estuction, or loss in value of the Property in which the faiv market

valoe of the Property lmmediately betor: ths partial taking, destruction, or loss in value is equal to or

greater than the amount of the Sums seclier nv this Sscunity Instrameat immediately befort the partial -

taking, destruction, or lags in value, uoless orrowar and Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be r(duced by the amoum of the Miscellaneous Proceeds
toultiphied by the following fraction: (8) (he totai-ariat of the sums secured immedisely before the
partial taklrg, destruction, or loss in value divideduv (b) the fair market value of the Property
immediately Defore the partial taking, destruction, or loss o value, Any balancs shall be pald to Borrower.

In the event of a partial taking, destruction, or lass in valv. of the Property in which the fair market
value of the Property immediatsly before the partial taking, Gecavation, oF loss in value is less than the
amount of the sums secured immediately before the partial tekir 2, destruction, or Joss ia valus, wnless
Borrower and Lender otherwise agree in writing, the Miscellansous Proceed's shall be applied to the sums
secured by this Sseurity Tnstasuent whether or not the sums are then due

If the Property Is abandoned by Borrower, or if, after notice by fider fo Borrower that the
Opposing Party (as defined in the next senionce) offers to make an award 2.se*ls 4 claim for damages,
Barrower fails to respond 1o Lender within 30 days afier the datc the notiee is givo Lender is authorized
to collect and apply the Miscellancous Proceeds ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party" insaus the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Botvower has a rigt of sction in
regard to Miscellaneous Proceeds. ‘

“Borrgwer ghall be in defanlt if any action or proceeding, whather civil or ¢riminal, s bepun Ju¢, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [Lodur's
intexest in the Propenty or rights under this Security Instrument. Borrower can cure such 2 defanit ind, if
zcceleration hay occurred, reinmzte as '?mvided in Section 19, by causing the action or procgeding 1o be
dismissed with a ruling that, in Lénder's judgment, prechudes forfefture of the Property or other materlal
impairment of Lender's iaterest in the Property or rights under this Secusity Instrument. The proceeds of
any award or claimn for damages that are atteibutable to the irapairment of Lender's interest in the Property
e hemhwsiw shall be paid to Lender,

A Miscs us Progseds that ary not applied to restoration of repair of the Property shafl be
applisd in the erder provided for in Section 2,

12. Botvower Not Released; Forbesrance By Lender Not a Wiiver, Exteasion of the time for
puymedt or modification of amortization of the sems secured by this Securhy Instrument pranted by Lender
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to Borrower or uny Sucoessor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Inierest of Boirower, Lender shall aot be required to comunience proceedings against
any Successor in interest of Borrower or 1o refuss (o extend Hme for payment or otherwise modify
amortization of the susus secitred by this Security Instruinent by reason of any demand made by the original
Borrower of any Suecessors in Intarest of Borrawsr, Any forbvarance by Lender in exercising any right or
temedy including, without limitation, Lendar's acceptance of payments from third persons, entities of
Sucoessors in Interust of Borrower or in amounts Jess thar the smouttt then due, ghall 1ot be 3 waiver of or
preclude the exercise of any right or remedy. :

13. Joint snd Several Lisbillty; Co-signerss Successors and Assigns Bound, Borrower covenams
and agrees that Rorrower's obfigations and kability shall be joint and several. However, any Borrower who
¢rsigns this Security Instrument but does not execute the Note (a "co-signer”): (8) s co-sig:lh‘agndﬂs
Securtsy Instrument oaly t6 morigage, grant and couvey the co-signec s Interest in the Property the
torma o shis Security Instrument; (b) is not personally obligated to pay the sums secused by this Security
Instrutoer’, and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or
make amv ace mmodations with tegard fo the lerms of this Security Instrument or the Note without the
co-sipmer's coaseit, _

Subject otz orovisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower's obligat'on, under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tigus and benefits under this Security Instrument. Borrower shull not be veleassd from
Borrower's obligaiions ary bsbility under thia Security Instrument unless Lender agrees 1o such release in

writing, Tho covenants i agreemens of this Securily Inswuiment shall bind (Sxcept as provided in

Section 20) and benefit the suocersors and assigns of Lender,

- 14, Loau Charges, Lende: mav charge Borrower foes for services performed in commection with
Borrower's default, for the of protecting Lender's inrerest in the Property and rights under this

Becurity Instrument, including, but not um'ter lo, wtorneys' fees, property laspection and valuarion fess.

In regard to auy othet fees, the absence of e:mrass authority in this Securlty Instrament to charge a epecific

fee to Borrower shall not be consirued as a prohibition on the charging of such fee, Lender may not chirge

fees that are expressly prohibited by this Security Instiument or by Applicable Law. _

I¢ the Loan s subject to 8 law which sets maxioria loun charges, and that law is fmzlly interpretsd so
that the intersst or other loan charges collected or =3 sollectod in connection with (s Loan exceed the
pennitied Limits, then: (a) any loam chargs shall de iednced by the amount necassary to reduos the
charge to the permitted mit; and (b) any sums already colieci-d from Borrower which exceeded perniitied
limits will be refunded to Borsower. Lender may choose to taghe this refund by reduelng the principal
owed under the Note or by making & direct payment to Bomzwer, K a refond reduces principal, the
reduction will be treated 88 u partial prepayment without any prrpaysoent charge (whether or oot a
prepaymeni charge is provided for under the Note). Borrower's accupbmes of any such sefund made by
direct cl|‘>Ayment to Borrower will constivste & waiver of any right of agtion Furrower might have arislng out
of such overcharge, ‘

18, Notices, All notices given by Borrower or Lender in conneclion with lide Sueurity Insoroment
must be in writing. Amy notice to Borrower in connection with this Security Instrumeit shull be deemed to
have been givan to Borrower when mailed by first class mail or when actually deid ered ta Borrower's
notice address i sent by other zieans. Notice to any one Borrower shall comstitute notice (o &l Borrowers
unlsss Applicable Law expressly requires otlierwise, The notice address shall be the Propart, Address
unless Borrower has desipnated 4 substitute aotics address by notios fo Lender. Borrower stall promptly
notify Lender of Borrower's change of address, If Lender spocifies 3 prooadure for reporting Burrowsr's
change of address, then Borrower shall onily report a changs of address through that specified provid: .
There ma{ be only ong designated notice address under this Secutity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first ¢lass mall o Lendes's sddress
stated herein umless Lender has desipnated another address by notics o Borrower. Asy notice in
consiection with this Spcmity Instrument shell niot be deemed 1o have been given to Lendor until acrually
received by Lender. If any notice required by this Secority Instrument is also required under Applicable
{.aw, the Applicable Law requirement will satisfy the corresponding requiremént under this Seourity
Tstrement,
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16. Goverming Law; Severubility; Rules of Conmstructien, ‘This Secrity Instrument ghafl be
governed by federa! Law and the law of the jurisdiction in which the Property is located All rights and’

obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
fuight be silent, but such silesce shall aot be construed &5 a prohibition against agresment by contract. Tn
the event that any provision or clause of this Security Instrament or the Note conflicts With A plicable
Law, sich conflict shall not gffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Secyrity Instrument; (a) words of the masculine gender shall roean and [noluds
onrresponding newler words or words of (e fominine gender; (b) words in the singufar shall mean and
2ucl ide the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
Lake 24y action, .

i1, Boreower's Copy. Borrower shall be given one copy of the Note and of this Securlry Inatrament,

i% sonnster of the Property or 4 Beneficial Ynterest in Borrower, As used fo this Section 18,
"Intereat ir: Ps Property® meuns any legal or beneficial interest in the Property, including, but not Hmited
w, thoso benelioial imerests transferred in a bond for deed, contract for deed, installment sales contract or
oscrow Apreament. v infent of which is the transfer of title hy Borrowar at a future date to a purchaser,

If @l or amy pirt-of the Praperty or any Interest in the Praperty is sold or transferred (or if Borrower
is not a nawral person 972 ¢ beneficial intarest in Borrower s sold or transferred) withont Lender's prior
wrilten consent, Lender gy vequire immediale payment in full of alf sums secursd by this Security
Lnstrlnizm;?t.LHowmr, thic’ optinn, shall not be exerolsed by Lender if such exartise is prohiblied by
' CHDIS Law, '

w {1 Lender exerclses this opisr, Lender shall give Borrower notice of acoeleration. The notice shall
provids a period of not less than 30 Zave from (e date the notice 1§ given In accordanee with Section 13
within which Borrower must pay all ‘ur.s secured by this Security Instrument, If Borvower fails to pay

. these sume ptior to the expimtion of thir period, Lender may invoke any remedies permitted by fhis
Becurity Instrument without further notice or dewiaict on Botrower.
19. Borsower's Right to Reinstate Aiver Acceleration, If Bomower meets certain oconditigns,
Borrower shell have the right to have enforcamers o rhis Seeurity Instrument discontinved at any fimg
prior to the earlfest of; (2) five days bafore sale of T Property purgusat to Section 22 of this Security

Instrument; (b) such other period as Applicable Law migh' specify for the termination of Borrower's right

to minstate; or (¢) entry of a judgment enforcing this Sconaty Dnstroment. Those conditions are that
Borrower! (a) puys Lender all sums which thée would be dae vad; this Soourity Instrument and the Note
as if nio accaleration had occurred, (b) cures any default of any other o venants or ageeenments; (c) pays all
expenses incurred in enforcing this Sesurity Instrument, including, b not Exted to, reasomable allomeys’
fens, property inspectlon and valuation fies, and other fecs incurred for tle Fupose of protecting Lender
interest in the Proparty and rights under this Security Inswramenr; and (d) taxzs such action as Lender fuay
reasorably require 1o assuro that Lender's interest in the Property and rioats under this Security
Instrument, and Borrowet's obfigation ta pay ths sums secuted by this Security ]nstnment, shall continue
unchanged unless 48 otherwise provided under Applicable Law. Lender may requlis ‘that Borrower pay
guch reinstaternent sums and ¢s in ons or more of the following forms, as seiscte” vy Lender; (a)
cash; (b) money order; (c) ied clieck, bank check, weasurer's check or cashisr's ¢huck, vrovided any
such oheck i5 drawn upon an ingtitution whose deposits are insured by a2 federal agency, inserviee-Gality or
entity; or (d) Electronic Funds Transfer, Upon relnstatemont by Borrower, this Security Ingturem and
obligarions scoured hereby shall remain fufly effective as if 1o eoceleration had occurred, However, this
right to reinstate shall not apply i the case of acceleration under Ssetion 18, -

20, Sale of Nute; Change of Loan Servicers Notics of Grievages, The Note or a partial inerest in
the Note (togather with this Securify Instrument) can be sold one or more times without prlor notiee to
Borrower, A sale might rosult in'a change in the entity (known s the "Loan Servicer™) that colleots
Periodio Payments due under the Note and this Security Instrument and erformg other mortgage foan
servicing obligations under the Note, this Security Ingtryment, and le Law. There also might be
one or mors changes of the Loan Servioer urrelated to ¢ sale of the Nots, If there 15 o change of the Loan
Sexvicer, Borrowur will be given written notice of the change which will stane the name and addnsss of the
new Loan Servicer, the address to which payments should be mads and any other information RESPA

ILLINDIS - Single Fornlly - Funnia Mae/Eraddie Muc UNIFORM INSTRUMENT : ! -
VMP®.8D(ILY a1y - Puge 1¢ of 16 it %tﬂ 4 1

i




1226947016 Page: 13 of 22

"UNOFFICIAL COPY

vequires in connection with & motice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ofher than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ttansferred 1o a successor Loan Sarvicer and aré rot
assumad by the Note purchaser unless ofhtrwist provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined w any judicial sotien (as gither an
individual liigam or the member of a class) that arises from the other party's actions pursyant to this
Security Instrament or tha lleges that the other party has breached any provision of, or any duty owed by
reashn of, this Security Instroment, until such Borrower or Lender hes aorified the other party (with such
rixies given in compliance with the requirements of Section 15} of such alleged breach and afforded the
ofher girty hereto a reasomable period afler the giving of such motice to take corective action If
Applicblr Law provides a time period which must elapse before oertain action can be taken, that time
period wii( bi deemed o be repsonable For purposes of this paragraph. The notice of acceleration and
opportunity to cur given 1o Borrawet parsuant fo Stetion 22 and the motice of acceloration glven fo
Borrower pursuant 0 Section 18 shafl be desmed to satisfy the dotice and ppportussly to teke corractive
action provisions of tia Section 20.

21, Hazardovs Sulstiness. Ag used in this Section 21: (a) "Hazardous Substances” are those
subsiances definad 8 toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, <erotang, other flummable or toxic ptroleym producs, toxio pesticides
and herbicides, volatile solvents, urarinls containing asbestos or forntaldelyds, and radioactive materials;
(b) "Bnvironmentsl Law" means federat laws and laws of the jurisdiction where the Property i locuted that
relate fo health, safery or environmentsi prtestion; () "Environmental Cloanyp" includes any responso
action, remedial action, or removal action, «s defied it Environmental Law; and (d) an "Envirgnmental
‘Condition” mewns 2 condition that can cause, contribute to, or otherwise trigger an Buvironmenisl
Cleanup.

Borrower shall 1ot cause or permit the presence, Gse, disposal, storage, or refease of any Hazardous
Substances, or threaien to releass sny Hazardous Substances, #a<r in the Property, Borrower shall ndt do,
nor allow anyone else to do, anything affecting the Property () ch#t is in violation of any Environmental
Law, (b) which creates an Envitonmentsl Condition, or (¢) which, due i the presance, use, or release of a
Hazardous Subsiance, creaies a condition that adversely affects the valus o the Property. The preceding
two sentensus shill not apply 10 the presence, use, or storage on ¢ Mroperty of small quaalities of
Hazardons Substances that are generally recogrized to be approprivis to novuts’ residentinl uses and to
mainteramce of the Property (including, but not Hmited to, hazardous substanges 11: cougnmer products).

Borrower shatl promptly give Lender written notice of (4) wmy investigation, clym, demand, lawsuit
or other #ction by any governmentl or ragulatory agency or private paryy involving the "roprty and any
Havardous Substance or Environmental Law of which Borrower has actual knowlslge, () any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release i« tireat of
release of any Hazardons Substance, and (¢) any condition caused by the presence, use or releise of a
Hazardous Substaace which adversely affects the value of the Property. If Borrower learns, or i notdicd
by any goveramental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proreptly take allibccssary

remedial actions in accordance with Environmental Law. Nothing herein shalf create any obligation on

Liender for an Envirenmental Cleanuy,
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NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

22, Accelerution; Remedies, Lender shall give notics to Borrower prior to acceleration follewlag
Borrower's breach of any covenunt or agreement in this Security Instrumeat (but rot prior to
accelevation under Section 18 unless Applicable Law peovides otherwise), The notice shall ipecity: (8)
the detault: (b) the action required to care the defaulty (¢) a date, not less than 30 day from the date
the notice i given to Borrower, by which the defanlt vmuit be eured; and (d) that failure o cure the
Jefauit an or before the date specificd In the notice may result in acceleration of the sums secuved by
this Toeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fonbe inform Borvower of the right to relostate afver acceleration and the right fo asert in the
forec)sdure proceeding the non-existence of 4 defamit or any other defenve of Borrower to ucceleration

and forcl e, ¥ the default is not cured on or before the date specified in the notice, Lender at its
option my raguire immediate puyment in full of all sums secared by this Security Instrumeat -

without furth s <emand and may foreclose this Security Jostrument by judicial proceeding, Leader
shall be entitled 0 ~5dect 41l expenses Ineurred in pursuing the remedles provided io thls Section 22,
inclufing, but not simitd to, veasonable attorneys' fees and costs of fitle evidence. '

23, Releass, Upor pavieeit of all sums secured by this Security Instrunent, Leader shall release this
Seourity Instrument. Borrower sbeli-nay any recordation coste. Lender may charge Borrower 2 fer for
. releasing fhis Security Instrumeni, bu¢ only if the fee is paid Lo a third party for services rendered and the
charging of the fee is permined under Aplicable Law,

24, Waiver of Homestead, In accorassss with Lilinois law, the Borrower bereby releases and waives
alf rights under ang by virtue of the Illincis humestial exermplion laws.

25, Placement of Cotlateral Protection Insurince, Unless Borrower provides Lender with evidence
of the insurance toverage requited by Barrower's agreerden’ with Lender, Letvder may purchase insurance
a1 Borrawer's expense to proteat Lender's lterests in Boriower's solfateral. This Mnsurance may, but need
1oL, profect Borrower's interests. The coverge that Lender purchases may not pay any claim (hat
Borrower makes or sny claim that is made against Borrower in unnection with the collsteral, Bomower
nuay luter cancel any insusancs purchased by Lender, but only fter yoovicing Lender with svidencs that
Borxower has obtaited insurance as required by Borrower's and Lende:'s 7greement. If Lendar purchases
insurance Tor the callateral, Borrower will be responsible for the costs of that £ugnrance, including interest
and any other charpes Lender may impos¢ in connectlon with the placement of Zue insurance, until the
effective date of the cancellation or expirgtion of the inguranse. The costs of the in‘uranee muy be added to
Borrower's total culslanding balance or obligation, The costs of the insurance may be mars (ian the cost of
insurance Borrower may be able to obiain on its own, :
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BY SIGNING BELOW, Bomrower ecepis and agrces to the ferms and covensats contained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it

-

‘ Mr
)

Tmas G Passereli, Tiustee of the Borower
passarell Family Living Trust dsted June

' Wittesses:

48, 2002
Ay 2 oy ' al)
Sharen A Passaralll, Trusles ofthe -Dorower

passarelll Family Living Trust dated June.

18§, 2002
T (Sead) ' L (Bedl)
-B rroaer ’ «Barvower
(Sea) _— (Seal)
-qurawer «Paerowsr
{Sead) : (Seal)
MBartower ~Borrowy

ILLINGIS « Single Fatmily « Fenrs Mae/Freddie Mac UNIFORW INGTRUBENT :
YMP 8.5D(I) e Puge 14 ot 18 Ferm 3014 1101
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| I
[Spuce Delow ‘Pl Line For Notary Adknowhdgment|

County ¥% W

;  publ ¢ sald county an
to :fp ”;e,g%yg Eauqi/fy{ﬁmt Thomag G Passarelli and Sharon A Passarelli, Trustee
geate dod

: the forogaing instrament,
118 to be the same pétson(s) whose nzme(s) mt?]:;tf:;dsit:md et he s
pppt:ared':mmny tfoe 8 s diy i ~orson, and acknowledged that e/s Doy AP o
h oo m:fﬁtxi:irﬁix ;n&w.uwy act, for the nses and purgosear e 012
imwﬂnmﬁn;y hand and ofi"cial ¢2al, this  6ih ay of Geptermiber,
v

My Comrrission Expires:

AP AP ARAAAAA I I s
NN WARWANAANANAINN Y

‘ OFFICIAL SEAL

, JEANNIE MESSINA

} NOTARY PUBLIC - STATE A< |LLINOIS
; MY COMMISSION EXPIRES: 1211613

AIAAANPANARPAPRNARI Tl o

Iribdlg? - Fﬂl‘ﬂ’n'l‘ 1101

RUMENT
ILLING!S - Single Family - Pannla M ae/Froddie fac Un;fﬁ?:amﬂ:l:*r
VMP#4D(L) a1y :

A
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Thomas G Passarelli, Sharon A Passarelli

Propertv'Address: 13820 MAYFLOWER LN, Orland Park, IL 60467
Date: 09/06/12
Property Description:

LOT 48 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF PART OF THE\
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description Ridar
VMP VMP4034 (0805)
Wollers Kluw er Financial Services ©2001, 2008

LA G

1
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Inter Vivos Revocable Trust Rider
Settlor Acknawledgment

.

BY SIGNING BELOW, the undersigned, Settlor(s) of The Passarelll Family Living
Trust daied

acknow ledges all of the terms and covenants contained
in this Secusity tnstrument.and any rider(s) thereto and agrees to be sound thereby.

i W s
Fnowas 8 Passareild Sharon A Passarelll
: =
\k'!i;lr: \Erﬁ%mmle Yruet Settior Acknow lsdgment o 9;71:::::
Vollers Kiyw ¢ Finenole) Sorvices €) 2004, 0 : . Pm"t of )

-



1226947016 Page: 19 of 22

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider o

efinitions Usaf.i in this Rider.

{A) “"Revocabls Trust." The Passarelli Family Living Trust dated

(B) “Revocap'a Trust Trusteals).” .
Thomas G Peusarelll and Sharon A Passarell! )
trustes(s) of the Amvocable Trust,

{C) “Revocable Trus. Sattior(s).”
Thomas' G Passarelli-and Sharon 4 Passarell .
settior(s), grantor(s), or *..v;;or(s) of the Revocable Trust. .

p) “Lendar.”

" F{fth Third Mortgage Cumpany ' .

(E) “Sesurlty \nstrument.” The Deed ¢i i'tust, Mortgage of Security Deed and any riders thereto of
the same date as this Rider given to sfure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustasis) and the Revocable Trust Settlor(s) and mny
other natural persons signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the securty Instrument and located at!
' 13820 MAYFLOWLR LN
orland Park, IL 60467
[Property Address!

THIZ INTER VIVOS REVOCAEBLE TRUST RIDER i$ made Septembzr ng, 2012 ,andis
incorparated into and shall be deemed to amend and supplement the Sncurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenic rade in the Security
instrument, the Revooable Trust Trugtee(s), and the Revocabie Trust Setitor:a) and the Lender
further covenant and agree as follows:

A. Inter Vives Revocable Trust.

§. Certification and Warranties of Revocable Trust Trustes(s).
The Revocable Trust Trustes(s) certify to Lender that the Revocable Trust Is an lided vives
revacable trust for which the Revocable Trust Trustes(s) are holding ful title to 0%
Property s trustee(s). -
Tha Revocable Trust Trustee(s) w arrants to Langer that () the Revooable Trust.Is vafidly

created under the laws of the State of ILLINOIS : :
(i) the trust [nstrument greating the Revocable Trust 15 in full force and effect and there

are no amendments or other modifications to the trust instru_ment affecting the revocability
415743847

445745840

\lm!guém Inter ¥lvoz Revocuble Trust Rider )

VMRS ot Fitngl Servioms ©32008, 801D mﬂmm l@lmm unmmmw}w
‘ B 1049574 :

136253 5 3440
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of the Revocable Trust; (i) the Property i located in the State of fLLINOIS A
(v} the Ravosabia Trust Trustee(s) have full power and authiority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law 1o gxecute the
Secusity Instrument, including this Rider; (v) the Revooable Trust Trustes(s) have executed
the Security nstrument, including this Rider, an wehalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(®) have executed the Securlty instrement, including this Ricler,
acknow ledging all of the terms and condltions contalned therein and egreaing to ba bound
therehy; (vil} onty the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
neid any power of direstion over the Revocable Trust: (vill) only the Revocable Trust
Lavier(s) hold the power 10 disect the Trustee(s) in the management of the Property; x)
only the Revacable Trust Settlor(s) hold the power of revocation over the Revocabié Trust;
and (x) tva Revocable Trust Trustee{s) have not been notified of the existance or assertion
of any lisn, Zisumbrance or olaim against any bensficial Interest in, or transfer of all or any
partion of am_baneficial iaterest in or powers of direction over the Revocable Trust
Trustee(s) or the ravocable Trust, as the gase may be, or power of révosation over the

Revooable Trust.

8, NOTICE OF CHANGES TO rEVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUBTZS(S; OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEES;, uOTICE OF CHANGE OF OCCUPANGY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENE}®!27% INTEREST IN REVOCABLE TRUST,
The Revocable Trust Trustee(s) shali [ rovide timely notice to Lender promptly upen notice or
know-ledge of any revocation or rermination o7 the Revooable Trust, of of any change inthe
‘hotders of the powers of diraction over tha Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the hoidzrs of the power of revocation over the
_Revoeable Trust, or both, or of any change in the trstes(s) of the Ravocable Trust (whether
such change is iemporary or pecmanent), or of any gr.a~ge in the occupancy of the Property, of
of any salg, transfer, gssignment or-other disposition (wisether by operation of law o
otherwise) of any beneficiat interest in the Revocable Tiust,

B, Additional Borrowar(s),

The term "Borrower" when used in the Sacurity instrument sivalt refer fo ihe Revooable
Trust, the Revocable Trust Trustes(s) and the Revooahle Trust §eitlor(s), jointly and
severally, Each party signing this Rider below (whetner by accept.ng =nd agresing to the
tarms and covenants contained harein or by acknow ledging an of the ‘erms and covenants
contained herein and agresing to be tound thereby, or both) covenants rnd vgrees that,
whether of not such party ls named &s wBorrower on the first page of tie Secarity
instrument, sach covenant and greement and undertaking of “Borcower® I the Seoutity
Instrument ghail ba such party's covenant and agreement and underteking as "durrower”
and shall be enforceable by Lender as it such party were named as ' Borrower" Inih
Security Instrumsnt, ’

CANSTEIN40
Mulllstetu Inter Vivos Revenoble Truw Ridet . BT
Wallurs Kluwar FInaaiol Sonvices ® 2005, 2010 - VMN‘{;.;;IJ;O:!!)
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¢. ‘Transfer of the Propérty ar 2 Baneficial Interest in the Ravosable Trust. .

The Transfer of the Property or a Beneficial Interest in Borrow oF Covenant of the Security
nstrument is amended {0 read as follows:

Transtor of the Property of & Baneficial Interast in Revocable Trust.

If, without Lender's prior writtsn consant, (i) abl or any part of the Property or an interest
'n the Property is sald of transferred ot (if) there is @ sele, transfer, assignment of other
eisposition of any peneflia interest in the Revocable Trust, Lender may, at its option,
rquire immediate payment in full of all sums sboured by this Security Instrument.

Wow aver, this option shall not be axsref

Appicetae Law.

sed by Lender if exercise is prohibited by

|t Lender sxézises this option, Lender shall give the Borrower notioe of acceleretion. The
notice shall provide a period of not less than 30 deys from the date the notice s given In
sceotdance with tha Notlee Section within which Borrower must pey all aums secured by
this Security Instrurient, If Borrawer fails to pay these sums prior 10 the expiretion of this
paried, Lender may ivoka any remedies permitted by this Security Instrument without

further notice or demar d or. Barrower.

BY SIGNING BELOW, the Revocabl(: Trust Trustes(s) accepts and agrees to the ferms and
quvanants containgd In this inter Vivoe Reyroable Trust Rider.

Trustes(s})

A A

fTomas G Passarelli, Trustee of
The Passareild Family Living Trust
under trust instrument dgated for-
the benefit of Thomas ¢ Passarelld
and Sharon A Passarelld

7 .
Thaenn A Passarelld, Trustea of

The Pzasarellt Family Living Trust
under trust "nsteument dated for
the benefit ~i Thomas G passarelly
and Sharon AlFassarelld

115743040
qltimate Inmer Yivog Revasrble Trust Riger

MP® - )
Weltecs Kiaw or Flnuniche Bervices € 2005, 2810

16743840
Vi
M‘ P’-;g'tmo‘)
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledpes all of the terms and
covenants contained In this Inter Vivos Revacable Trust Rider and agrees to be bound thereby.

Sattlo/r(s}‘

THomas 6 Passeiel 11 “Sharon A Passarelll

41574u40 . 415743840
Mustletute intar Vives Ravagubly Troar Rider
YNPIYIR Hm‘)
Puge & of

YMP &
Waltare Kluw o Fanes! Sarvices ©2° 4, 2010




