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MORTGAGE
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Afw) 09 - §T-Yp-029- 10D
DEFINITIONS

Words used in multiple sections of this document are definea belrw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of vords used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 15, 2012 .
together with all Riders to this document.
(B) "Borrower" is Brian Belloli and Julic Belloli, non vested spouse

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fhint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender” is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated September 15, 2012
The Note states that Borrower owes Lender One Hundred Nineteen Thonsand Ninety Six

Dollars
(U.S. $119,045.00 } plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and *o. 2y the debt in full not later than October 1, 2042 .
(F) "Property” ieups the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the d<of evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2% sums due under this Security Instrument, plus inferest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borruwer [check box as applicable]:

1 Adjustable Rate Rider [X| Covdominium Rider [} Second Home Rider

|| Balloon Rider [ | Plannef U'nit Development Rider [ | 14 Family Rider

] VA Rider (| Biweekly Pay ment Rider Other(s) [specify]
-Schedale A"

ZXp Sy
(I) "Applicable Law" means all controlling appicaniz federal, Qte and local statutes, regulations,
ordinances and administrative rules and orders (that have th- effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” @nvans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer” means any transfer of funds, otlier han a transaction originated by
check, draft, or similar paper instrument, which is initiated through a:-elzetronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 izancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale traisfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aucom=isd clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or zroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticn 5)-for: (f)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif} conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insnrance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
]tn a "fe;ifralg Eget’l;ted mortgage lean” even if the Loan does not qualify as a “federally related mortgage
oan” under .

001123188627 Citibank 3.2.61.12 V3
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(Q) "Successor in Interest of Borrower” means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants ard agreements under
this Security Instrument and the Noie. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the soccessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdictiva]
of Cook [Name of Recording Jurisdiction]:
Parcel 1D Number: which currently has the address of
650 S RIVER RD 409 [Sireet]

DES PLAINES [City], Llinois”  60016-  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenls mow or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a pari of the property. Al replacements and
additions shall also be covered by this Security Instrament. All of the foregoing is yefzcd to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds orlv legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply ‘with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the ﬁtﬁm: to excrulse any
or all of those interests, Including, but not imited fo, the right to foreclose and sell the Property; and to
ﬁke any action required of Lender including, but not limited lo, releasing and canceling this Secarity

strument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is umencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by furisdiction to constitute a uniform security instrument covering real

property.
SKIIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems

001123188627 Citibank 3.2.61.12 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recefved at the location designated in the Note or at
such other lucation as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender ray-ieturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitdre, but Lender is not obligated to apply such paymeats at the time such payments are
accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fun s, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriwer dnes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Barraser. If not applled earfier, such funds will be applied to the outstanding
principal balance under the Note immcdiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agatnst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pe:forming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proccels. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b¢ apglied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Now, () amounts due under Section 3. Such payments
shall e applied to each Periodic Payment in the order %1 vhich it became due. Any remaining amounts
shall be applied first to late charges, second to any other aroviate due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delbiquent Poriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lendcs iauy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extzm that, eack payment can be
pald 1n full, To the extent that any excess exists after the payment is applied io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vol tary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priips! due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymoents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amotuts due
for: {a) taxes and assessments and other {lems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiams, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Sectlon. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123188627 Citibank 3.2.61.12 V3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ander Section 9
and pay such amount and Borrower shall then be obligated under Sectlon & io repay to Lender any sich
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordane: with Section 15 and, upon such revocation, Borrower shall pay i Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender mav, »t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the e specified under RESPA, and (b) not to exceed the maximum amount 2 jender can
require ander RESPA. Lznder shail estimate the amount of Funds due on the basis of current data and
reasonable estimates of exp.nditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be he'd ir-an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiug Lezder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende+ shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nit rharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying ‘he Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on t'ie Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Borrower and Zender can agree In writing, however, that Interest
shall be paid on the Funds. Lender shall give to Borrower -without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ficere Is 2-chortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance witlii ZESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defined vuder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amownt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, aud y=woositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pay-acats or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, irany. To

the extent that these items are Escrow [tems, Borrower shall pay them in the mannet provided in Section 3.
Borrower shall promptly discharge any len which has priority over this Security Instrument unless

Borrawer: (a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123188627 Citibank 3.2.61.12 V3
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lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited io, earthquakes and floods, for which Lender requires insurance.
This insarance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requir»s. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Th< insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporren Borrower's cholce, which right shall not be exercised wnreasonably. Lender may
require Borrows: to _nay, in conpection with this Loan, either: (a) a one-time charge for flood zone
determination, certit!radon and tracking services; or {b) a one-time charge for flood zone determination
and certification services ‘ard subsequent charges each time remappings or similar changes occur which
reasonably might affect sucn determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by #ie Federal Emergency Management Agency in connection with the
review of any flood zone determivatior-sesulting from an objection by Borrower,

If Borrower fails to maintain zay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borriw.r's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Thirelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or Icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouris rlisbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by this Securic Lnstrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payakie. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and remewals of suck polic’es shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage <ms», and shall pame Lender as
mortgagee and/or as an additional less payee. Lender shall have the right i Loi< the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all rectipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherviise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard riortyage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. Lender
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower othcrwise agree
in writing, any insurance proceeds, whetker or not the underlying insurance was required by Lenday, shafl
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

001123188627 Citibank 3.2.61.12 V3
ILLINOIS - Single Family - Fannie Mase/Freddis Mac UNIFORM INSTRUMENT WITH M
%-SA(IL) (0810) Page 5 of 15 tnaiais, Form 3014  1/01



1226908348 Page: 8 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sefile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clalm, The 30-day
period will begin when the notice s given. In either event, or If Lender acquires the Property uader
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in_an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any swer of Borrower's rights (other than the right to any refimd of unearned premiums pald by
Borrower) unuer all Insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Pienerty. Lender may use the insurance proceeds efther to repair or restore the Property or
to pay amounts g under the Note or this Security Instrument, whether or not then due.

6. Occupancy. brcrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priucipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyond Scrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Properry. atlow the Property to deterforate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or rstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avowd ‘nuther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damuge-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and res‘or.tion in a single payment or in a series of
progress payments as the work Is completed. If the insurance 61 condoiuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's riligation for the completion of
stch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections «f the Property. If i has
reasonable cause, Lender may inspect the interior of the improverments on the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application
process, Borrower or any persons or enfitles acting at the direction of Borrower or-w'( Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemer:s to Lender
{or falled to provide Lender with material information) in comnection with the Loar. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abaudoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

001123188627 Citibank 3.2.61.12 V3
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position In a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilitles turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursem-at and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py If this Sezurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowor acyuires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the -aerger in writing,

10. Mortgage izsroonce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prériums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coerage required by Lender ceases to be available from the mortgage insurer that
previously provided such insu.ance and Borrower was required to make separately designated payments
toward the premiums for Moriguge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to (he Mortgage Insurance previously in effect, at a cost substantialiy
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lender. ¥ suhstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Levnder the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and reiain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loap-is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucr loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the zipciut and for the peried that Lender requires)
provided hy an insurer selected by Lender again becomes uv<ilable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgaga Tasurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reruired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refimdurie loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreciazat hetween Borrower and
Lender providing for such termination or until termination is required by Apph:avle Law. Nothing in this
Section 10 affects Borrower's obligation to pay inierest at the rate provided in the Noi2.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nuie) for ceriain losses it
inay incur if Borrower does noi repay the Loan as agreed. Borrower is not a patty b the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insuragce in force from time to‘dne. and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. Thes¢ agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or paties) to
these agreements. These agreemenis may require the mortgage Insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include finds obtained from Mortgage
Insurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not mcrease the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any snch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceflation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prope:y, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such rzpair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hus 1ad an opportanity to inspect such Property to ensure the work has been completed to
Lender’s satisfacr’om provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restwrarica) in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IT the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procceds shall be applied to the sums secared by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in S:cticn 2.

In the event of a total taking, deswuction, or loss in value of the . the Miscellaneous
Proceeds shall be applied to the sums securzd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately before the parial Liking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Gecurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowerand Lender otherwise agree in writing, the sums
secired by this Security Instrument shall be reduced &y <2 amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount c{ ‘e sums secured immediately before the
partial taking, destruction, or loss in value divided by (bj /c fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Ary volance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ‘he Praperty in which the fair market
value of the Property immediately before the partial taking, destructior, <t loss in value is less than the
amount of the sums secured immediately before the partial taking, destruct’on, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds aiiil be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Sacrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a'claia for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is given, Lend:r '+ authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propercv-or to the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party” means the thé=d party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acden in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereb{dassi ed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Soccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jont and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees the] Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Gecurity Instrument but does mot execute the Note {a “co-signer”): (a) Is co-signing this
Security Instrumeat only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secucit Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under (2is S<curity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bepeits vnder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability (ndes this Security Instrument unless Lender agrees to such release in
wrifing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ang assigns of Lender.

14. Loan Charges. Lender may charge “crrower fees for services performed in connection with
Borrower's default, for the purpose of protectiag Veider's interest in the Property and rights under ihis
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autkori.y in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition or the rharging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumentor v Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permritted limit; and (b} any sums already collected from Sozcower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this seiiod by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a tefund reduces principai, the
reduction will be treated as a partial prepayment without any prepayment -harge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of aiv such refind made by
direct payment o Borrower will constitute 2 waiver of any right of action Borrower misht vave arising out
of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Securlev Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b: deemed to
have been given to Borrower when malled by first class mail or when actually delivered to Butcower's
notice address if sent by other means. Notice to any one Borrower shall consiitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pro Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice io Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desigrated another address by notice to Borrower. Any nefice in
conniection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secarity Instrument is also required under Applicable
II;Iagw‘ the Applicable Law requirement will satisfy the corresponding requirement under this ty

fruiment,
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16. Governing Law;, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Securify Instrument are subject to any requirements and kimitations of
Applicahle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constreed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
correspon’ay neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the preral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action:

17, Borrows. ¢ Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transrer ¢i the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement, the inicut of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the P'orerty or any Interest in the Property Is sold or transferred (or if Borrower
is not a natural person and a hencricia! tnterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument. However, this option shail ‘not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the ote the notice is given in accordance with Section 15
within which Borrower must pay all sums secure| by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lénder may invoke any remedies permitted by this
Security Instrament without further notice or demand on Porrower.

19. Borrower's Right to Reinstate After Accelerziiou  If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secarity Instrument discontinued at any time
prior to the earliest of: (a} live days before sale of the Propert; pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify fcr the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Insivwitent. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Gecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenaits or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable atiorneys'
fees, property Inspection and valuation fees, and other fees incurred for the te of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such acdon,as Lender may
reasonably require to assure that Lender's interest in the Property and rights uzdor bis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, 5ozl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Gecrewer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Leadir: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration imder Sectton 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenits due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, #iis Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given ir. compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heiei» a reasonable period after the giving of such notice to take corrective action. If
Applicable Law grovides a time period which must elapse before certain action can be faken, that time
period will be deened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectioir 24,

21, Hazardons Substances. As used in this Section 21: (2} "Hazardous Substances” are those
substances defined as toxic or hazarqons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, clier flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials cua*<ining ashestos or formaldehyde, and radicactive materials;
(b) "Environmenial Law" means federal laws and lews of the jurisdiction where the Property is located that
relate to health, safety or environmental protection;-(r}-"Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Znvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribuie 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, #iarage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that is ir_ vi)lation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the pr=ence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tha Pruverty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of cmall quantifies of
Hazardous Substances that are generally recognized to be appropriate to normal resiler’a! uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, dem:nd, lawsuit
ot other action hy any governmental or regulatory agency or private pariy involving the Property aud any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0011 18§627
ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT WITH M

%-BA(“-) 0810} Page 12 of 15 tniizts; Form 3014 1/01

Citibank 3.2.61.12 V3



1226908348 Page: 14 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failuce to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor:c Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure /if ‘he default i not cured on or before the date specified in the notice, Lender af its
option may requir: Ipmediate payment im full of all sums secured by this Security Instrument
without further demand aad may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect 4t expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi limited to, ceasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay a1y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if b fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicali: Law.

24, Waiver of Homestead. In accordance witi Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois komestead caeiaption laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witl Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's co!fateral. This lnsurance may, hut need
not, protect Borrower's interests. The coverage that Lender purchases-may not pay amy claim that
Borrower makes or any claim that is made against Borrower in connectiva *#ifk the collateral. Borrower
may later cancel any insurance purchased by Lender, ntt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranc:, micluding interest
and any other charges Lender may impose in connection with the placement of the irsurice, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance mxy e added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more tha the cost of
insurance Barrower may be ahle to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Lo PAAL )
BRIAN BELLOLI “Borraue
QS (Seal
Julie “harrower
(Sign Original Orly)
001123188627 Citibank 3.2.61.12 V3
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STATE 0§ILLI IS( % County ss:
Qléfwn , @ Notary Public in and for sald county and

state do lmerehy ify that

Btian Belkll ol 24 &7

personallv koown fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befe:e me this day in person, and acknowledged thpt he/she/they signed gnd delivered the sald
instrument as k1s/iet/their free and voluntary act, for the ds¢S and purposes figreigAe

Given unde: m; hand and official seal, this ’ S day of 44

My Commission E?Je?r
(v

5&v R. 1SBovn T &

"OFFICIAL SEAL"

Saul R Lglbom?it“z |
Notary Publlc, State of lliingis
My Comr}rjnlsslon Expires 2/1 1/2014

Y AN

_7*_,__'_1
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 158 day of September, 2012 .
and is incornorated into and shall be deemed to amemnd and supplement the Mortgage, Deed
of Trust, or Sucurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the “3orrower”) to secure Borrower's Note to Citibank, N.A.

{the
"Lender”) of the same Jate and covering the Property described in the Security Instrument
and located at:
650 S RIVER RD 409, DES PLAINFS, IL 60016

[Property Address]

The Property includes a unit in, togetlier with an undivided interest in the common elements
of, a condominium project known as:
River Road

[Name of Conduiminium Project]
(the "Condominium Project”). If the owners assccistion or other entity which acts for the
Condominium Project (the "Owners Association”) hulis title to property for the benefit or use
of its members or shareholders, the Property also incluries Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrewer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants =id agreements made in the
Security Instrument, Borrower and Lender further covenant and agren as follows:

A. Condominium Cbligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The “Constituent Dotuments" are the: (i)
Declaration or any other document which creates the Condominium Project: (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall proimzd; ray, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with £ generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

001123188627 Citibank 3.2.61.12 V3
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurancz coverage on the Property is deemed satisfied to the extent that the required
coverage is grovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a Gistribution of property insurance praceeds in lieu of restoration or
repair following a loss to (th: Property, whether to the unit or to common elements, any
proceeds payable to Borrowei are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Fublic Liability Insurance. Bonow.er shall take such actions as may be reasonable to
insure that the Owners Association main‘ains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any eward or claim for damages, direct or
consequential, payable to Borrower in connection v.ith any condemnation or other taking of all
or any part of the Property, whether of the unit ‘ol of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured bv the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after ictice to Lender and with
Lender's prior written consent, either partition or subdivide the Propaity or consent to: (i) the
abandonment or termination of the Condominium Project, excep!. for abandonment or
termination required by law in the cass of substantial destruction by fira or other casualty or
in the case of a taking by condemnation or eminent domain; (ij) any arendment to any
provision of the Constituent Documents if the provision is for the express banofic of Lender;
(i) termination of professional management and assumption of self-managerarnt of the
Owners Association; or {iv) any action which would have the effect of rendering tha public
liability insurance coverage maintained by the Owners Association unacceptable to Lefacr.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

001123188827 Citibank 3.2.61.12 V3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
VMP ®-8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
W 5%% (Seal)
-Batrower

BRIAN BELLOLI
2~ (Sea)
Julie Belﬁfhj “Bertuwer

001123188627 Citivan’. 3.2.61.12 V3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mcc JUNIFORM

INSTRUMENT Form 1142 1/01
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Loan No: 001123188627
WAIVER OF HOMESTEAD

WHEREAS, Citibank, N.A. (the "Lender”) has made a loan,

or 1s about to make a loan, known as its Loan No. 001123188627 to __ Brian Belloli and
sJulie Belloli

in the sum of One Hundred Nineteen Thousand Ninety Six Dollars (5_119.096.00

)1

which is secured by a mortgage lien upon Property in the county of Cook State of

Iltinois, commonly known as 650 S RIVER RD 409

DES PLAINES, IL 60016

and legally descrited as follows:

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of homestead rights and for no other

purpose. .
M M 02/5//:9) ’ZS afesfiz
A7\ BT,

BRIAN BELIOLI Date Date

Date Date

MB-1529 Rev. 5/2007 Page 1 of 2
CFl Version citl 3.2.61.12 08/05/2012
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Loan No: 001123188627

L
staTE oF ~L( {fnms )
COUNTY OF _CaeiR )

Mﬁ’fé a Notary Public in and
o County and Sgtm?ERﬁe((Cme that Mﬂﬁ'f

personally known to me to be the same person(s) whose name(s) Q.Y =

subscribed to the foregoing instrument, a%Wore me this,day in person and acknowledged that

signed and delivered this instrument as
free and vohiatury act, for the uses and purposes ¢ set forth.

Subscribed and sworom'n me before this day of S Y

ggw[ rZ-
N
“tlr-'
uO FIC P\ .
LElb )wuz
.r ?alé:‘uac, State Oiz'lfllnmjg‘;‘»y1 4
qugr*?:\ymls jon EXpires

r—-
I

E
o

NE

MB-1529 Rev. 5/2007 Page 2 of 2
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Order |D: 14672766
Loan No.: 001123188627

EXHIBIT A
LEGAL DESCRIPTION

The following describad property:

Parcel . Unit 2409 in the River Pointe Condominium, as delineated and defined in the Declaration
recorded a2 Document No. 97131342 as amended from time to time, together with its undivided
percentage interest in the Common Elements, in Section 17, Township 41 North, Range 12, East of
the Third Princtpa’ Meridian, in Cook County, lllinols.

Parcel 2: The righi{0/4ia use of Parking Space Number P-2-86 and Storage Space Number P-2-86

and Storage Space Num'ser $2-86 as Limited Common Elements, as set forth and provided in the
aforementioned Declarz.don of Condominium.

Assessor's Parcel Number: 09-17-416-029-1100



