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ASSIGNMENT OF LEASES AND RENTS
{ILLIKOIS)

A THIS ASSIGNMENT OF LEASES AND RENTS (e ‘Assignment”) dated as of September 18, 2012, is
made by OLAKUNLE 0.0, whose address is 611 Clover Lane, Universit; Purk, 1L 60484 ('Borrower”) as assignor, to and for
the benefit of THE RAMA FUND LLC, a California fimited liability co.upany. whose address is 26901 Agoura Road,
Suite #250, Calabasas, CA 91301, as assignee (“Lender™).

B. THIS ASSIGNMENT IS GIVEN TO LENDER in connection witii th< Indebtedness evidenced by Barrower's
Promissory Note payable to Lender, dated as of the date of this Assignment, and maturing on October 1, 2014, in the principal
amount of TWO HUNDRED THOUSAND AND 00/100 DOLLARS (US $200,000.00), 2. all repewals, extensions and
modificaticns of the Indebledness, the payment of all sums advanced by or on behalf of Lerderio protect the security of the
Security Instrument (as hereinafter defined) under Section 12 of the Security Instrument, and the performance of the covenants
and agreements of Borrower contained in the Loan Documents.

C. Borrower is the owner of the Morigaged Property, including the Land locawes in Cook County,
State of Niinois and described in Exhibit A attached to this Assignment. Borrower represents and warraris nat Bomower is
lawfully seized of the Mortgaged Property and hes the right, power and authority to give this Assignment, and ‘hat there are no
other outstanding assignments of the Leases and Rents described herein.

Covenants. Borrower and Lender covenant and agree as follows:

1. DEFINITIONS. The following terms, when used in this Assignment (including when used in the above
recitals), shall have the following meanings:

(a) "Borrower” means all persons or entifies idenfified as "Borrower" in paragraph A of this Assignment,
together with their successors and assigns.

(b) “Borrower Certificate” means that certain Borrower Certificate dated the same date as this Assignment,
executed by Borrower in favor of Lender.
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{c) "Collateral Agreement means any separate agreement befween Borrower and Lender for the purpose of
establishing replacement reserves for the Mortgaged Property, establishing a fund to assure the completion of repairs or
improvements specified in that agreement, or assuring reduction of the outstanding principal balance of the Indebtedness if the
occupancy of of income from the Mortgaged Property does not increase to a level specified in that agreement, or any other
agreement or agreements befween Borrower and Lender which provide for the establishment of any other fund, reserve or
account.

{d) "Environmental Indemnity" means that certain Environmental Indemnity Agreement dated the same date
as this Assignment, executed by Borrower, as Indemnitor, in favor of Lender, as Indemnitee.

{e) "Event of Default” means the occurrence of any event jisted in Section 22 of the Security Insirument.

i) "Imposition Deposits’ are defined in Section 7(a) of the Security Instrument.

) “Improvements’ means the buildings, structures, improvements, and aiterations now constructed or at any
time in the future ~anstructed or placed upon the Land, including any future replacements and additions.

{n) “Iniebtedness” means the principal of, interest at the fixed or variable rate set forth in the Note on, and all

other amounts due atay iime under, the Note, the Security Instrument, this Assignment or any other Loan Document, including
late charges, default inferast, and advances as provided in Section 12 of the Security Instrument to protect the security of the
Security Insfrument.

(i} "Land" meaus the land described in Exhibit A.

(j} "Leases" means a riesent and future leases, subleases, licenses, concessions or granis or other
possessory interests now or hereafier a fore, whether oral or written, covering or affecting the Mortgaged Property, or any
portion of the Mortgaged Property (includin|| prourietary leases or occupancy agreements if Borrower is a cooperative housing
corporation), and all modifications, extensions or en swals.

{k) *Lender" means the entity kientfind as "Lender” in paragraph A of this Assignment, its successors or
assigns, or any subsequent holder of the Note,
)] "Loan Documents" means the Note, the Security Agreement, this Assignment, the Borrower Certificate, the

Environmental indemnity, all guaranties, all indemnity agreements, all Collateral Agresments, all O&M Programs {as defined in
the Environmental Indemnity), and any other documents now orin fie future executed by Borower, any guarantor or any other
person in connection with the loan evidenced by the Note, as such cacuments may be amended from time to ime.

{m) "Mortgaged Property” shall have the meaning sat fort in the Security Instrument and includes all of
Borrower's present and fuiure right, fitie and interest in and to the Land, Improvsments, Rents and Leases.
(n) "Note' means the Promissory Note described in paragraph B f this Assignment, including all schedules,

riders, allonges and addenda, as such Promissory Note may be amended from tim 2 to tme.

(0) “Property Jurisdiction” is defined in Section %(a).

9] "Rents" means all rents (whether from residential or non-residenticl spa2e), revenues and other income of
the Land or the Improvements, including parking fees, laundry and vending machine incom=-2nd fees and charges for food,
health care and other services provided at the Mortgaged Property, whether now due, past due, oris become due, and deposits
forfeited by tenants, and, if Borrower is a cooperative housing corporation or association, inuintenance fees, charges or
assessments payable by shareholders or residents under proprietary leases or occupancy agresmen's, whather now due, past
due, or fo become due.

(g} "Security Instrument" means the morigage of even date herewith, executed by Borrower in favor of Lender
as security for the Indebtedness and constituting a first lien on the Mortgaged Property. The Security Insaument is to be
recorded substantially concurrently herewith. The ferms and provisions of the Security Instrument are incorporaiaa‘herein by
reference. Any capitalized terms not otherwise defined herein shall have the meaning defined in the Security Instrument.

{r "Taxes" means all taxes, assessments, vault rentals and other charges, if any, general, special or otherwise,
including all assessments for schools, public betterments and general or local improvements, which are levied, assessed or
imposed by any public authority or quasi-public authority, and which, if not paid, will become a lien, on the Land or the

Improvements.
2 WARRANTIES OF BORROWER.
(a) Borrower warrants to Lender that (i) Borrower is the sole cwner of the entire lessor's interest in the Leases;

{fi) the Leases are valid, enforceable and in full force and effect and have not been altered, modified or amended in any manner
whatsoever except as disclosed to Lender; (il neither the Leases nor the Rents have been assigned or otherwise pledged or
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hypothecated, (iv) none of the Rents have been collected for more than one (1) month in advance; (v) Borrower has full power
and authority to exacute and deliver this Assignment and the execution and delivery of this Assignment has been duly authorized
and does not conflict with or constitute a default under any law, judicial order or other agreement affecting Borrower or the
Mortgaged Property; {vi) the premises demised under the Leases have been completed and Lessees under the Leases have
accepted the same and have taken possession of the same on & rent-paying basis except as explicitly identified on the certified
rent roll delivered by Borrower to Lender; and (vii) there exist no offsets or defenses to the payment of any portion of the Rents.

(b Borrower covenants with Lender that Borrower (i) shall observe and perform all the obligations imposed upon
the lessor under the Leases and shall not do or permit to be done anything to impair the value of the Leases as security for the
Debt; (if) shall promptly send to Lender copies of all nofices of default which Borrower shall receive under the Leases; {iif) shall
not collect 21y Ments more than two {2) months in advance; (iv) shall not execute any ofher assignment of lessor's interest in the
Leases or the Pants; {v) shall execute and deliver at the request of Lender all such further assurances, confirmations and
assignments in cornaction with the Mortgaged Property as Lender shall from time to time require; (vi) shall not enter info any
new lease of the oriyajed Property without the prior written consent of Lender, and in any event, any new Lease shall be on a
form of lease approves v Lender; (vii) shall deliver to Lender, upon request, a tenant estoppel certificate and subordination,
attomment and non-disturbsiice agreement (“SNDA”) from each Lessee at the Mortgaged Property in form and substance
satisfactory to Lender (provicsd, nowever, that Borrower shall not be required to defiver such cerfificates more frequently than
two [2] times in any calendai-year); and {vil) shall deliver to Lender, at Lender's request, executed copies of all Leases now
existing or hereafter arising.

{c) Borrower further covenante with Lender that, except to the extent that Borrower is acting in the ordinary
course of business as a prudent operator of pruperty similar to the Morigaged Property, Borrower (i} shall promptly send to
Lender copies of all notices of default which o rower shall send to Lessees under the Leases or which Bomower shall receive
from any Lessee under the Leases; (il) shall enforce ‘all of the terms, covenants and conditions contained in the Leases upon the
part of the Lessees theraunder to be observed or pariori:ad, short of termination thereof, {iii) shall not alter, modify or change the
terms of the Leases without the prior writien consent of Lendsi, ar cancel or terminate the Leases or accept a surrender thereof
or take any other actior: which would effect a merger of the estates and rights of, or a termination or diminution of the obligations
of, Lessees thereunder; (iv) shall not alter, modify or change the terms of any guaranty of any of the Leases or cancel or
terminate any such guaranty without the prior written consent of Lexder, fv) shall not consent to any assignment of or subletting
under the Leases not in accordance with their terms, without the prior wiltte.a consent of Lender; and (vi) shall not waive, release,
reduce, discount or otherwise discharge or compromise the payment of an) of the Rents to accrue under the Leases.

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!eR; LFMDER IN POSSESSION.

{a) As part of the consideration for the Indebtedness, Bomowe absalutely and unconditionally assigns and
transfers to Lender all Rents. It is the intention of Bormower to establish a preseni.absolute and irevocable transfer and
assignment to Lender of all Rents and to authorize and empower Lender to collect and raceiva 2 Rents without the necessity of
further action on the part of Borrower. Promptly upon request by Lender, Bomower agrees i cxecute and deliver such further
assignments as Lender may from fime to time require. Borower and Lender intend this assignme it.of Rents to be immediately
effective and to constifute an absolute present assignment and not an_assignment for additional seeurity-anly. For purposes of
giving effect to this absolute assignment of Rents, and for no other purpose, Rents shall not be deemer to be a part of the
“Mortgaged Property” as that term is defined in the Security Instrument. However, if this present, absoli%e =«id uncondtional
assignment of Rents is not enforceable by its terms under the laws of the Property Jurisdiction, then the Reiitsshall be included
as a part of the Mortgaged Property and it is the intenfion of the Borrower that in this circumstance this Assianmsnt and the
comparable Security Instrument provisions create and perfect a lien on Rents in favor of Lender, which lien shall ba edective as
of the date of this Assignment. Lender may, at its option and discretion, elect to enforce this Assignment, or the comparable
Security Instrument provisions, or both, and such election shall not diminish or affect Lender's available remedies under any
other Loan Document provisicns. .

(b) After the occurrence of an Event of Default, Borrower authorizes Lender to collect, sue for and compromise
Rents and directs each tenant of the Mortgaged Property to pay all Rents to, or as directed by, Lender. However, uniil the
accumrence of an Event of Default, Lender heraby grants fo Borrower a revocable licanse to collect and receive all Rents, fo hold
all Rents in frust for the benefit of Lender and to apply all Rents to pay the installments of interest and principal then due and
payable under the Note and the other amounts then due and payable under the other Loan Documents, including imposition
Deposits, and fo pay the current costs and expenses of managing, operating and maintaining the Morigaged Property, including

Prepared by RobeDocs®
(linois Assignment of Leases and Rents Page 3



1227008211 Page: 4 of 9

UNOFFICIAL COPY

utilities, Taxes and insurance premiums {to the extent not included in Imposition Deposits), tenant improvements and other
capital expenditures, So long as no Event of Default has occurred and is continuing, the Rents remaining after application
pursuant to the preceding sentence may be retained by Borrower free and clear of, and released from, Lender's rights with
respect to Rents under this Assignment. From and after the occurrence of an Event of Default, and without the necessity of
Lender entering upon and taking and maintaining control of the Mortgaged Property directly, or by a receiver, Borrower's license
to collect Rents shall automatically terminate and Lender shall without nofice be entitied to all Rents as they become due and
payable, including Rents then due and unpaid. Borrower shall pay to Lender upon demand all Rents fo which Lender is enttied.
At any time on or after the date of Lender's demand for Rents, Lender may give, and Borrower hereby irevocably authorizes
Lender to give, notice fo all tenants of the Mortgaged Property instructing them to pay all Rents to Lender, no tenant shall be
obligated to tiquire further as to the accurrence or continuance of an Event of Default, and no tenant shall be obligated to pay to
Borrower any amaunts which are actually paid to Lender in response fo such a notice. Any such nofice by Lender shall be
delivered to each enant personally, by mail or by delivering such demand to each rental unit. Borower shall not interfere with
and shall cooperaie warn_ender's collection of such Renls.

{c) Buitrwer represents and warrants to Lender that Borrawer has not executed any prior assignment of Rents
(other than an assignmeit =i ants securing indebiedness that will be paid off and discharged with the proceeds of the loan
evidenced by the Note), that "sor ower has not performed, and Borrower covenants and agrees that it will not perform, any acts
and has not executed, and siai not execute, any instrument which would prevent Lender from exercising its rights under this
Section 3, and that at the time of e/ ecu.tin of this Assignment there has been no anticipation or prepayment of any Rents for
more than two months prior to the due-dates of such Rents. Borrower shall not collect or accept payment of any Rents mare
than two (2) months prior fo the due dates o such Rents.

{d) Iif an Event of Default has cZourred and is continuing, Lender may, regardiess of the adequacy of Lender's
security or the solvency of Borrower and ever in ‘iie absence of wasts, enter upon and take and maintain full control of the
Mortgaged Propetty in order to perform all acts that lnder in its discretion determines to be necessary or desirable for the
operation and maintenance of the Morigaged Property, including the execution, cancellation or modification of Leases, the
coflection of al! Rents, the making of repairs to the Morigaged Property and the execution or termination of contracts providing for
the management, operation or maintenance of the Mortgaged Frorarty, for the purposes of enforcing the assignment of Rents
pursuant to Section 3(a), proteciing the Mortgaged Property or the security of this Assignment, or for such other purposes as
Lender in its discretion may deem necessary or desirable. Alternativeiy, it en Event of Default has occurred and is confinuing,
regardless of the adequacy of Lender's security, without regard to Bomrowsr's solvency and without the necessity of giving prior
notice (oral or written) to Borrower, Lender may apply fo any court having junsdictian for the appointment of a receiver for the
Mortgaged Property to take any or all of the actions set forth in the preceding sentnce." f Lender elects to seek the appointment
of a receiver for the Morigaged Property at any time after an Event of Default has ondiimad and is continuing, Bomower, by its
execution of this Assignment, expressly consents to the appointment of such receiver, hicludiag the appointment of a receiver ex
parteif permitted by applicable law. Lender or the receiver, as the case may be, shall be enfioc t receive a reasonable fee for
managing the Mortgaged Property. Immediately upon appointment of a receiver or immediately upon the Lender's entering upon
and taking possession and contral of the Mortgaged Property, Borrower shall surrender possessior of the- Mortgaged Property fo
Lender or the receiver, as the case may be, and shall deliver to Lender or the receiver, as the cas: may be, all documents,
records (including computer files and other records on electronic or magnetic media), accounts, suiveys, plans, and
specifications relating to the Mortgaged Property and all security deposits and prepaid Rents. In the evznt-Lender takes
possession and control of the Mortgaged Property, Lender may exclude Borrower and its representatives fror.the-Morgaged
Property. Bomower acknowledges and agrees that the exercise by Lender of any of the rights conferred under whis'Section 3
shall not be construed to make Lender a mortgagee-in-possession of the Mortgaged Property so fong as Lender has not itself
entered into actual possession of the Land and Improvements.

{e) I Lender enters the Morigaged Property, Lender shall be liable to account only fo Borrower and only for
those Rents actually received. Lender shall not be fiable to Borrower, anyone claiming under or through Borrower or anyone
having an interest in the Mortgaged Property, by reason of any act or omission of Lender under this Section 3, and Borrower
hereby refeases and discharges Lender from any such liability fo the fullest extent permitted by law.

{f) If the Rents are not sufficient to meet the costs of taking control of and managing the Mortgaged Property
and collecting the Rents, any funds expended by Lender for such purposes shall become an additional part of the Indebtedness
as provided in Section 12 of the Security Instrument.
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(a) Any entering upon and taking of control of the Mortgaged Property by Lender or the receiver, as the case
may be, and any application of Rents as provided in this Assignment shall not cure or waive any Event of Default or invalidate
any other right or remedy of Lender under applicable law or provided for in this Assignment or any other Loan Document.

4. ASSIGNMENT OF LEASES; LEASES AFFECTING THE MORTGAGED PROPERTY.

(a) As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and
transfers to Lender all of Borrower's right, title and interest in, to and under the Leases, including Borrower’s right, power and
authority to modify the terms of any such Lease, or extend or terminate any such Lease. It is the intenfion of Borrower to
establish a present, absolute and irrevocable transfer and assignment to Lender of ali of Borrower's right, title and interest in, to
and under the Leases. Borrowsr and Lender intend this assignment of the Leases to be immediately effective and to constiute
an absolute xresent assignment and not an assignment for additional security only. For purposes of giving effect o this absolute
assignment of in# |.eases, and for no other purpose, the Leases shall not be deemed to be a part of the "Mortgaged Property” as
that term is deiined i the Security Instrument. However, if this present, absolute and uncondifional assignment of the Leases is
not enforceable by itz ierms under the faws of the Property Jurisdiction, then the Leases shall be included as a part of the
Mortgaged Property and iLis the intention of the Borrower that in this circumstance this Assignment and the comparable Security
Instrument provisions create ar perfect a lien on the Leases in favor of Lender, which lien shall be effective as of the date of
this Assignment. Lender may, at its option and discrefion, elect to enforce this Assignment, or the comparable Security
[nsirument provisions, or both,-and such election shalt not diminish or afiect Lender's available remedies under any other Loan
Document provisions.

(b} Until Lender gives rotice t~ Borrower of Lender's exercise of its rights under this Section 4, Borrower shall
have all rights, power and authority grantec to Eorrower under any Lease (except as otherwise limited by this Section or any
other provision of this Assignment), including f!ie sight, power and authorify to medify the terms of any Lease or extend or
terminate any Lease. Upon the occurrence of an tvent of Default, the permission given to Borrower pursuant to the preceding
sentence to exercise all rights, power and authority unric- Leases shall aufomatically terminate. Borrower shall comply witf and
observe Borrower's obligations under all Leases, includiing Beriwwer's obligations pertaining to the maintenance and disposition
of tenant security deposits.

() Borrower acknowledges and agress that the 2xe'cise by Lender, either directly or by a receiver, of any of the
rights conferred under this Section 4 shall not be construed to niaks Lender a morigagee-in-possession of the Morigaged
Property so long as Lender has not itself entered inte actual possessior of t= Land and the Improvements. The acceptance by
Lender of the assignment of the Leases pursuant to Seciion 4(a) shall not ¢ any fime or in any event obligate Lender to take any
action under this Assignment or ta expend any money or fo incur any expanses. |.ender shall not be liable in any way for any
injury or damage to person or property sustained by any person or persons, fim or carporation in or about the Morgaged
Property. Prior to Lender's actual entry into and taking possession of the Mortgagea Picperty, Lender shall not (i) be obligated
to perform any of the terms, covenants and condifions contained in any Lease (or otherwise have any obligation with respect to
any Lease); (i) be obfigated to appear in or defend any action or proceeding relating to the L<ace or the Mortgaged Property; or
(iii) be responsible for the operation, controf, care, management or repair of the Mortgaged Pruperty or any portion of the
Morigaged Property. The execution of this Assignment by Borrower shall constitute conclusive evicence tat all responsibility for
the operation, control, care, management and repair of the Mortgaged Property is and shall be that of Bo'rower, prior to such
actual entry and taking of possession.

{d) Upon delivery of notice by Lender to Borrower of Lender's exercise of Lender's rights unaer his Section 4 at
any fime after the occumence of an Event of Default, and without the necessity of Lender entering upen'and-{aking and
maintaining control of the Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitted by the laws
of the Property Jurisdiction, Lender immediately shall have al rights, powers and authority granted to Borrower under any Lease,
including the right, power and authority to modify the terms of any such Lease, or extend or terminate any such Lease.

(8) Borrower shall, promptly upon Lender's request, deliver fo Lender an executed copy of each residential
Lease then in effect. All Leases for residential dwelling units shall be on forms approved by Lender, shall be for initial terms of at
least six months and not more than two years, and shall not include options to purchase.

{fy Borrower shall not lease any portion of the Mortgaged Property for non-residential use except with the prior
written consent of Lender and Lender's prior written approval of the Lease agreement. Borrower shall not modify the terms of, or
extend or terminate, any Lease for non-residential use (including any Lease in existence on the date of this Assignment) without
the prior written consent of Lender. Borrower shall, without request by Lender, deliver an executed capy of each non-residential
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Lease to Lender promptly after such Lease s signed. Al non-residential Leases, including renewals or extensions of existing
Leases, shall specifically provide that (1) such Leases are subordinate to the lien of the Security Instrument and this Assignment;
(2) the tenant shall atfom to Lender and any purchaser at a foreclosure sale, such attomment to be self-executing and effective
upon acquisition of title to the Mortgaged Property by any purchaser at a foreclosure sale or by Lender in any manner, {3) the
tenant agrees to execute such further evidences of attornment as Lender or any purchaser at a foreclosure saie may from time fo
time request; (4) the Lease shall not be terminated by foreclosure or any other transfer of the Mortgaged Property; (5) after a
foreclosure sale of the Morigaged Property, Lender or any other purchaser at such foreclosure sale may, at Lender's or such
purchaser's option, accept or teminate such Lease; and (6) the tenant shall, upon receipt after the occurrence of an Event of
Default of a written request fram Lender, pay all Rents payable under the Lease to Lender.

{0 Borrower shall not recelve or accept Rent under any Lease for more than two (2} months in advance.

5. REMEDIES CUMULATIVE. Each right and remedy provided in this Assignment is distinct from all other
rights or remedies Under this Assignment or any other Loan Document or afforded by applocable law, and each shall be
cumulative and may he exercised concurrently, independently, or successively, in any order.

6. FORTEARANCE,

(@ Lender niay./but shall not be obligated to) agree with Borrower, from time fo time, and without giving notice
to, or obtaining the consent of, ar having any effect upon the cbligations of, any guarantor or other third party obligor, to take any
of the following actions: exteiw the time for payment of all or any part of the Indebtedness; reduce the payments due under this
Assignment, the Note, the Security. Insirinent or any other Loan Document; release anyone liable for the payment of any
amounts under this Assignment, the Note, the-Security Instrument, or any ather Loan Document; accept a renewal of the Note;
modify the terms and fime of payment of the [idebtedness; join in any extension or subordination agreement; release any
Mottgaged Property; take or release other or acditional security; modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable under the Note; and otherwise modify this Assignment, the Noie, the
Security Instrument, or any other Loan Document.

{b) Any forbearance by Lender in exercising-aiiy, fight or remedy under the Note, this Assignment, the Security
Instrument, or any other Loan Document or otherwise affrded by applicable law, shall not be a waiver of or preclude the
exercise of any right or remedy. The acceptance by Lender of payrient of all or any part of the [ndebtedness afier the dus date
of such payment, or in an amount which is less than the required payinent, shall not be a waiver of Lender's right to require
prompt payment when due of all other payments on account of the Incebf-cness or o exercise any remedies for any failurs to
make prompt payment. Enforcement by Lender of any security for the Indebtedness shall not constitute an election by Lender of
remedies so as to preciude the exercise of any other right available to Lendai. Lendar's receipt of any awards or proceeds under
Sections 19 and 20 of the Security Instrument shall not operate to cure or waive aly Evant of Default.

1. WAIVER OF STATUTE OF LIMITATIONS. Bomower hereby weivas the right to assert any statute of
limitations as a bar to the enforcement of the lien of this Assignment or to any action brougif22 enforce any Loan Document.

8. FURTHER ASSURANCES. Borrower shall execute, acknowledge, and fcivar, at is sole cost and expense,
all further acts, deeds, conveyances, assignments, estoppel certificates, financing statements, @ansfers and assurances as
Lender may require from time to fime in order to better assure, grant, and convey ta Lender the nghts infended to be granted,
now or in the future, to Lender under this Assignment and the Loan Documents.

g, GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE.,

(@ This Assignment, and any Loan Document which does not itself expressly identify the law Zi2t is fo apply to
it, shall be governed by the laws of the jurisdiction in which the Land is located (the *Property Jurisdiction”).
{b} Borrower agrees that any controversy arising under or in relation to the Note, this Assignmeny, e Security

Instrument, or any other Loan Document may be iigated in the Property Jurisdiction. The state and federal courts and
authorities with jurisdiction in the Property Jurisdicfion shall have non-exclusive jurisdiction over all controversies which shall
arise under or in relation to the Note, any security for the Indebtedness, or any other Loan Document, Borrower imevocably
consents to service, jurisdiction, and venue of such courts for any such litigation and waives any other venue, or defense to
venue to which it might be entiled by virtue of domicile, habitual residence, inconvenient forum or ofherwise.

10, SUCCESSORS AND ASSIGNS BOUND. This Assignment shall bind, and the rights granted by this
Assignment shall inure to, the respective successors and assigns of Lender and Borrower. However, a Transfer not permitted by
Section 21 of the Security Instrument shail be an Event of Default
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1. JOINT AND SEVERAL LIABILITY. If more than one person or enfity signs this Assignment as Borrower,
the obligations of such persons and entities shall be joint and several.

12, SEVERABILITY: AMENDMENTS. The invalidity or unenforceability of any provision of this Assignment shall
not affect the validity or enforceability of any other provision, and all other provisions shall remain in full force and effect. This
Assignment and the comparable provisions of the Security Instrument contain the entire agreement among the parties as io the
rights granted and the abigations assumed in this Assignment and in the comparable provisions of the Security Instrument. This
Assignment may not be amended or modified except by a writing signed by the party against whom enforcement is sought.

13. CONSTRUCTION. The captions and headings of the sections of this Assignment are for convenience only
and shall be disregarded in construing this Assignment. Any reference in this Assignment to an "Exhibit" or a "Section” shall,
unless otheraise explicitly provided, be construed as referring, respectively, to an Exhibit aftached fo this Assignment or fo a
Section of this Assignment. Al Exhibits attached to or referred to in this Assignment are incorporated by reference into this
Assignment. Any Teference in this Assignment to a statute or regulation shall be consfrued as referring to that statute or
reguiation as ameiued from time to time. Use of the singular in this Agreement includes the plural and use of the plural includes
the singular. As usedil 4is Assignment, the term "including" means "including, but not iimited to.”

14. COUNTERPARTS. This Assignment may be executed in any number of counterparts each of which shall be
deemed an original, but all su<n rounterparts together shall constitufe but one Agreement.

15. WAIVER ¢ TRIAL BY JURY. BORROWER AND LENDER EACH {A) COVENANTS AND AGREES NOT
TO ELECT A TRIAL BY JURY WITH RESPECT TO ANY ISSUE ARISING OUT OF THIS ASSIGNMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORROWER AND LENDER THAT IS TRIABLE OF RIGHT BY A JURY AND
(B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH
PARTY, KNOWINGLY AND VOLUNTARILY WITH 7HF. BENEFIT OF COMPETENT LEGAL COUNSEL.

ATTACHED EXHIBIT. The following Exhibit is aftariied to this Assignment:
Exhibit "A" Description of the Land

IN WITNESS WHEREOF, Borrower has signed and deliered this Assignment or has caused this Assignment to be
signed and delivered by its duly authorized representafive.

BORROWER:

OLAKUNLE 0JO
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State of llinois }
. } ss.
County of ODO.}% )
On q , A0 , 2012, before me,\Dm }GPMO i€ A_( “l-or\, , Notary Public, personally
appeared OLAKUNLE GJO,
[ personally known to me - OR ~
%\Jed to me on the basis of safisfactory evidence
fo be the person(s} whose name(s) isfare subscribed to the
within instrument, and acknowledged to me that hefshefthey
executed the same for the purposes therein stated.
NESS my hand and offtcial seal.
OFFICIAL SEAL
DIANE MARIE ACTON . %ﬁ,
Notary Public - State of linois e A Ccr
My Comerission Expires Jul 14, 2015 Signature of Notary Pubfic

._%10 ht“’/udf 12 Acton

Giner <eouired information (Printed Name of Notary, Residence, efc.)

Plage Notary Seal andfor Any Stamp Above
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EXHIBIT “A"
DESCRIPTION OF THE LAND

THE LAND REFERRED TO HEREIN IS SITUATED IN COOK COUNTY, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

PARCEL 1:
LOT 195 AND THE NORTH § FEET OF LOT 194 IN E. B. SHOGREN AND COMPANY'S AVALON HIGHWOCDS
SUBDIVISICN, ‘A RESUBDIVISION OF CERTAIN LOTS AND BLOCKS IN CORNELL IN THE NORTHWEST QUARTER OF

SECTION 35, T2WNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
ILLINGIS.

APN: 20-35-123-017-00C1)
PROPERTY ADDRESS: 821¢-87.18 SCUTH ELLIS AVENUE, CHICAGO, ILLINOIS 60619
PARCEL 2:

LOTS 4 AND 5 IN BLOCK 28 IN WEST HAIAMOND, A SUBDIVISION OF THE NCRTH 1896 FEET OF FRACTIONAL SECTION
17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

APN: 30-17-118-018-0000
PROPERTY ADDRESS: 307 156TH STREET, CALUMET C.TY, Il 60400
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