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MORTGAGE
DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September ZLL 2012 together
with all amendments, modifications, or addendums hereto.

(B) “Borrower” refers to Christine A. Hynes, as Trustee of tne, Christine A. Hynes Living Trust
dated November §, 2007.

(C) “Lender” is Mark Joseph Condon and Jean M. Hynes, incividuals residing in the State of
Massachusetts. Lender’s address is 7 Central Street, Winchester, 7A- 01890, Lender is the
mortgagee under this Security Instrument.

(D) “Trust” refers to the Christine A. Hynes Living Trust dated November 8, Z007.

(E) “Mortgagor” refers to Borrower and Trust. Mortgagor is the mortgagos-ander this Security
Instrument.

(F) “Trustee” refers to Christine A. Hynes, not individually, but as trustee of the Trust,

(G) “Note” means the promissory note signed by Borrower and dated of even date herewith. The
Note states that Borrower owes Lender the principal amount of Six Hundred Twenty Thousand and
00/100 Dollars (U.S. $620,000.00), plus interest at the rate or rates set forth therein. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 20, 2021.

(H) “Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

(I) *“Loan” means the debt evidenced by the Note and all sums due under this Security Instrument.
(J) “Applicable Law” means all controlling applicable federal, statc and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(K) “Eserow Items” means those items that are described in Section 3.
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(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the regularly scheduled amount due for (i) principal under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(N) “Successor in Interest of Mortgagor” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrume:t.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Mortgagor's covenants
and agreements undei this-Security Instrument and of Borrower's covenants and agreements
under the Note. For thiz-rirpose, Mortgagor does hereby mortgage, grant, convey and
hypothecate to Lender and Lerder’s successors and assigns the following described property
located in the County of Cook, Illinois and legally described as follows:

See Attached Exhibit "A"

which currently has the address of 2501 Noriiy Wayne Avenue, Unit 1, Chicago, IL 60614
(“Property Address™):

TOGETHER WITH all the improvements now or aereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part.oithe property. All replacements and
additions shall also be covered by this Security Instrument. Collcctively, all of the foregoing are
referred to in this Security Instrument as the “Property”.

MORTGAGOR COVENANTS that Mortgagor is (or will be at the-time of the first advance
of proceeds of the Loan) the lawful fee simple owner of the estate hercoy renveyed and has the
right to mortgage, grant, convey and hypothecate the Property and 'the. the Property is
unencumbered, except for encumbrances of record. Mortgagor warrants and will-defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Escrow Items. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note due under the Note. Mortgagor shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; or (¢) certified check, bank check, treasurer’s check or cashier’s check,
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provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15 hereof. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is'nut obligated to apply such payments at the time such payments are accepted. If each
Periodic Payinent is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds,Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currénts I Borrower does not do so within a reasonable period of time, Lender shall
cither apply such furds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Mortgagor might have now or in the future against Lender shall relieve
Borrower from making payiients due under the Note and this Security Instrument or performing
the covenants and agreements se:urcd by this Security Instrument.

2. Application of Payments ¢r Praceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leider shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note and (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment, the
payment may be applied to the delinquent payment. If miorc than one Periodic Payment is
outstanding, Lender may apply any payment received from Bermower to the repayment of the
Periodic Payments if, and to the extent that, each payment car x-paid in full. Voluntary
prepayments shall be applied as described in the Note.

Any application of payments, insurance proceeds, or Misceiiansons Proceeds to
principal due under the Note shall not extend or postpone the due date, or change «b< amount, of the
Periodic Payments.

3. Funds for Escrow Items. At Lender's request or upon the occurrence of a default or
Event of Default, Mortgagor shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (“Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
if any; and (c} premiums for any and all insurance required by Lender under Section 5. These
ittems are called “Escrow Items.” Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Afier Lender so requests, Mortgagor shall pay Lender the
Funds for Escrow Items unless Lender subsequently waives in writing Borrower’s obligation to
pay the Funds for any or all Escrow Items, which Lender may do at any time. In the event of such
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waiver, and prior to Lender's request that the Escrow Items be paid to Lender, Mortgagor shall
pay directly, when and where payable, the amounts due for any Escrow Items and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Mortgagor’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If, at any time that Mortgagor is
obligated to pay Escrow Items directly, Mortgagor fails to pay the amount due for an Escrow
[tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount.

Lendct shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shzii be held in an institution selected by Lender whose deposits are insured by a
federal agency, instruinentality, or entity or in any Federal Home Loan Bank. Provided sufficient
Funds are held by Lender focthe payment thereof, Lender shall apply the Funds to pay the Escrow
Items no later than the date any such item is due. Lender shall not charge Mortgagor for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Mortgagor interést on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i mace in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be iejuired to pay Mortgagor any interest or earnings on the
Funds. Mortgagor and Lender can agree in writing, however, that interest shall be paid on the
Funds.

If there is a surplus of Funds held in escrow, as determined by Lender, Lender shall return
such excess to Mortgagor. If there is a shortage of Funas Dsid in escrow, as determined by Lender,
Lender shall notify Mortgagor of the same, and, within thirty (30) days of said notice Mortgagor
shall pay to Lender the amount necessary to make up the shortage:

Upon payment in full of all sums secured by this Security Inst:ument, Lender shall promptly
refund to Mortgagor any Funds held by Lender.

4. Charges; Liens. Mortgagor shall pay all taxes, assessments, Chargss, fines, and
impositions attributable to the Property which can attain priority over this Secuiity Instrument,
leasehold payments or ground rents on the Property, if any. To the extent that ihese items are
Escrow Items, and to the extent Lender has required Mortgagor to deposit Funds pursuant to
Section 3, Mortgagor shall pay them in the manner provided in Section 3.

Mortgagor shall promptly discharge any lien which has priority over this Security
Instrument unless Mortgagor: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Mortgagor is performing such agreement;
{b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
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priority over this Security Instrument, Lender may give Mortgagor a notice identifying the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

5. Property Insurance. Mortgagor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences csn change during the term of the Loan. The insurance carrier providing the insurance
shall be chesen by Mortgagor subject to Lender’s right to disapprove Mortgagor's choice, which
right shall not be =xercised unreasonably.

If Mortgagor datls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Mortgagor’s expense. Lender is under no obligation to
purchase any particular typs-or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protectiviortgagor, Mortgagor’s equity in the Property, or the contents of the
Property, against any risk, hazar or liability and might provide greater or lesser coverage than was
previously in effect. Mortgagor acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ot insurance that Mortgagor could have obtained. Any amounts
disbursed by Lender under this Section 5 ;hall become additional debt of Borrower secured by this
Security Instrument. These amounts shall beur interest at the Note rate from the date of
disbursement and shall be payable, with suct’ interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a staridard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lerdsr <hall have the right to hold the
policies and renewal certificates. If Lender requires, Mortgagor chali. rromptly give to Lender all
receipts of paid premiums and renewal notices. If Mortgagor obiiins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as riortzagee and/or as an
additional loss payee.

In the event of a loss, Mortgagor shall give prompt notice to the insurance varrier and
Lender. Lender may make proof of loss if not made promptly by Mortgagor. Unless Lender and
Mortgagor otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Mortgagor any interest or earnings on such proceeds. Fees for public adjusters, or other third
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parties, retained by Mortgagor shall not be paid out of the insurance proceeds and shall be the sole
obligation of Mortgagor. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Mortgagor. Such
insurance proceeds shall be applied in the order provided for in Section 2.

[f Mortgagor abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Mortgagor does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim: The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the  Property under Section 22 or otherwise, Mortgagor hereby assigns to Lender (a)
Mortgagor’s rign*s to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Scourity Instrument, and (b) any other of Mortgagor’s rights {(other than the right to
any refund of uneain¢d premiums paid by Mortgagor) under all insurance policies covering the
Property, insofar as suck rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to-cpair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, wréther or not then due.

6. Occupancy. Borrower snail occupy, establish, and use the Property as Borrower’s
principal residence within 60 days afte’ the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in wiriting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowet’s control.

7. Preservation, Maintenance and Protection =f the Property; Inspections. Mortgagor
shall not destroy, damage or impair the Property, allow thz Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Proparty, Mortgagor shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 thai repair or restoration is not
cconomically feasible, Mortgagor shall promptly repair the Property il damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid ir. connection with damage
to, or the taking of, the Property, Mortgagor shall be responsible for repuiring or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair-o: restore the
Property, Mortgagor is not relieved of Mortgagor’s obligation for the completion of such repair or
restoration. Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.

8. Intentionally Deleted.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Mortgagor fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
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this Security Instrument or to enforce laws or regulations), or (c) Mortgagor has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in
a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property
to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate uilding or other code violations or dangerous conditions, and have utilities turned on or
off. Althoug!i Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty.or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursemeiic and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

10. Intentionally Deleted.
11, Assignment of Miscellaneous Proceeds; Forfeiture,

All Miscellaneous Proceeds are hereby assigaed to and shall be paid to Lender. If the
Property is damaged, such Miscellaneous Proceeds snzil.be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemiit.or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall riot be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration.or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Pioceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with fis excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Mortgagor and Lender otherwise agree
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Mortgagor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, nniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied tothe sums secured by this Security Instrument whether or not the sums are then due.

If the Prorerty is abandoned by Mortgagor, or if, after notice by Lender to Mortgagor that
the Opposing Party-(2s-defined in the next sentence) offers to make an award to settle a claim for
damages, Mortgagor fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third perty that owes Mortgagor Miscellaneous Proceeds or the party
against whom Mortgagor has a rigiii ot action in regard to Miscellaneous Proceeds.

Mortgagor shall be in default if ary @ction or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forieiture of the Property or other material impairment of
Lender’s interest in the Property or rights under tiiis Security Instrument. Mortgagor can cure such a
default and, if acceleration has occurred, reinstate us provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lerder’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoralici or repair of the Property shall
be applied in the order provided for in Section 2.

12. Mortgagor Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this-Security Instrument
granted by Lender to Borrower or any Successor in Interest of Mortgagor shatl not operate to
release the liability of Borrower or any Successors in Interest of Mortgagor. Lender chall not be
required to commence proceedings against any Successor in Interest of Mortgagor or-to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Mortgagor. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Mortgagor in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Intentionally Deleted.

14. Intentionally Deleted.
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15. Notices. All notices given by Mortgagor or Lender in connection with this Security
Instrument must be in writing. Any notice to Mortgagor in connection with this Security Instrument
shall be deemed to have been given to Mortgagor when mailed by first class mail or when actually
delivered to Mortgagor’s notice address if sent by other means. Notice to any one Mortgagor shall
constitute notice to all Mortgagors unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Mortgagor has designated a substitute notice address
by notice to Lender. Mortgagor shall promptly notify Lender of Mortgagor’s change of address.
There may be only one designated notice address under this Security Instrument at any one time.
Any notie¢ to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated-herein unless Lender has designated another address by notice to Mortgagor. Any
notice in conriecnn with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law; the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instruinent.

16. Governing Law;-3<verability; Rules of Construction. This Security Instrument shall
be governed by federal law and (thelaw of the jurisdiction in which the Property is located. All
rights and obligations contained it iijs Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicabiz Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, tut such silence shall not be construed as a prohibition
against agreement by contract. In the event tkat ény provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, sucli conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ¢f the masculine gender shall mean and
include corresponding neuter words or words of the feminine sender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word-“may” gives sole discretion without
any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the INote and Mortgagor shail
be given one copy of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Mortgagor. /s used in this
Section 18, “Interest in the Property” means any legal or beneficial interest ia the Property,
including, but not limited to, those beneficial interests transferred in a bond for deeq, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Mortgagor at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Mortgagor is not a natural person and a beneficial interest in Mortgagor is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Mortgagor must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Mortgagor.

19. Mortgagor's Right to Reinstate After Acceleration. If Mortgagor meets certain
conditions, Mortgagor shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 27 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Mortgagor’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Thesz conditions are that Mortgagor: (a) pays Lender all sums which then would be due
under this Secutity Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenaris or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees-incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Secuiiv {nstrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s in‘erect in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay tiie-sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenscs in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money crder; (¢) certified .check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon i institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) wire trznsfer. Upon reinstatement by Mortgagor, this
Security Instrument and obligations secured hereby shal. rzmain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not/apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grizvance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sa'd-one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Secr:1t7 Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer-uncelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the
change which will state the name and address of the new Loan Servicer, the addiess to which
payments should be made and any other information Applicable Law requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Mortgagor nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Mortgagor or Lender has



1227039070 Page: 12 of 15

UNOFFICIAL COPY

notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Mortgagor pursuant to
Section 22 and the notice of acceleration given to Mortgagor pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticid’s 'and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactivena erials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Propery iz located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmerital Law; and (d) an “Environmental Condition” means a condition that can
cause, contribute to, or otherwistirigger an Environmental Cleanup.

Mortgagor shall not cause or jermit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to reicase any Hazardous Substances, on or in the Property.
Mortgagor shall not do, nor allow anyone clse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which ¢reates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardwas Substance, creates a condition that adversely
affects the value of the Property. The preceding twa'sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardor.s Substances that are generally recognized
to be appropriate to normal residential uses and to main‘erance of the Property (including, but not
limited to, hazardous substances in consumer products).

Mortgagor shall promptly give Lender written notice 0i./(a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatery. agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge, (b) any Environmental Condition, including but not limiicd to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, an2 (<) any condition
caused by the presence, use or release of a Hazardous Substance which adverseiv-affects the value
of the Property. If Mortgagor learns, or is notified by any governmental or regulato-v authority, or
any private party, that any removal or other remediation of any Hazardous Substance atiecting the
Property is necessary, Mortgagor shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Mortgagor prior to acceleration
following Mortgagor’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
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less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Mortgagor of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Mortgagor to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eutitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, ircluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Rele:se. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Jastrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and tiic charging of the fee is permitted under Applicable Law.

24. Waiver of Homestea¢, Iiy accordance with lllinois law, the Mortgagor hereby releases
and waives all rights under and by virtas of the Illinois homestead exemption laws.

25. Placement of Collateral Proi:ction Insurance. Pursuant to the requirements of the
Illinois Collateral Protection Act, Mortgagor is hereby notified as follows: Unless the Mortgagor
provides the Lender with evidence of the insuranec coverage required by this Mortgage or the Note,
Lender may purchase insurance at Mortgagor's expeiise to protect Lender's interests in the Property.
This insurance may, but need not protect Mortgagor's interests. The coverage Lender purchases
may not pay any claim that Mortgagor makes or anyclaim that is made against Mortgagor in
connection with the Property or any other collateral herefor.~Mortgagor may later cancel any
insurance purchased by Lender but only after providing Lenaer with evidence that Mortgagor has
obtained insurance as required by this Security Instrument, the Ncte, or any of the other documents
delivered in connection therewith. If Lender purchases insurance fos-the Property or any other
collateral for the indebtedness or obligations, Mortgagor will be responsible for the costs of that
insurance, including interest in any other charges that Lender may lawfuily fiipose in connection
with the placement of the insurance, until the effective date of the cancellation zr 2xpiration of the
insurance. The costs of the insurance may be added to the total outstanding irdebtedness. The
costs of the insurance may be more than the cost of insurance that Mortgagor may bé ab!e to obtain
on its own.

[Signature Page Follows)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument executed by Borrower and recorded with it.

Christine A. Hynes, as Trustee of the Christité A.
Hynes Living Trust dated November 8, 2007-
Mortgagor

STATE OF ILLINOIS ;
) S¢S
COUNTY OF COOK )

I, a Notary Public in and for saiG County and State, do hereby certify that Christine A.
Hynes, as Trustee of the Christine A. Hynes Living Trust dated November 8, 2007, is personally
known to me to be the same person whose nanic s subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that she signed, sealed and delivered said
instrument as her free and voluntary act, and as the frée und voluntary act for the uses and purposes
therein set forth.

Given under my hand and official seal this&l) an of Ceptember, 2012,

YuseeSe AT
My Commission expires: N0 INOTAKY TUBLIC

OFFICIAL SEAL
SHANA J. RITTER
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9-20-201%
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Exhibit "A"
Legal Description
PARCEL 1: UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PIANO FACTORY CONDOMINIUM AS DELINATED AND
DEFINDED IN THE DECLARATION RECORDED AS DOCUMENT NO. 89-253514, IN THE
EAST 172 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z: " EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
INSTRUMENT XECORDED AS DOCUMENT NO. 89-113935.

PROPERTY ADDRESS. 2501 North Wayne Avenue, Unit 1, Chicago, IL 60614

PINS: 14-29-315-094-1001

#11535980_v2



