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This Instrument Prepared By:
PERL MORTGAGE, INC.

Alier Rerarimy-RemmrFo.
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

) [Space Above This Line For Recording Data]

Loan Number: 1206EMI049710

MORTGAGE

MIN: 100120002000501667 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whichis'dated ~ SEPTEMBER 17, 2012 , together
with all Riders to this document.

(B) "Borrewer"is CHRISTINA WERBER AND MAZTHEW WERBER, WIFE AND
HUSBAND

Borrower 1s the mortgagor under this Security Instrument,

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is i Separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thé martgagee under this Security -
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an uddress and telephone number
ol P.O. Bex 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is PERL MORTGAGE, INC,

Lender is a ILLINGIS CORPORATION organized
and existing under the laws of TLLINOIS
Lender's addressis 2836 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2012
The Notc states that Borrower owes Lender THREE HUNDRED FIFTY-SEVEN THOUSAND
FIVE HUNDRED AND 00/100 Dollars (U.S.§ 357,500.00 ) plus intcrest.

Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later thap
OCTOBER 1, 2042

(F)  "Property" means the property that is described below under the heading "Transter of Rights in the Property.”
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(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders arc
1o be exccuted by Borrower [check box as applicable]:

K] Adjustable Ratc Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

{71 1-4 Family Rider [} Seccond Home Rider

K] Condominium Rider [] Other(s) [specify]

(I)  "Applicable Lav/" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rufes awd nrders (that have the effect of law) as well as all applicable final, non-appealable judicial
optnions,

() "Community Associatisn.Dues, Fees, and Assessments" means all dues, lees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{K) "Electronic Funds Transfer™ mcars any transfer of funds. other than a transaction originated by check, draf,
or similar paper instrument, which is ititiated through an clectronic terminal, telephonic instrument, computer, or
magnelic lape so as lo order, instruct, or athorize a financial institwtion to debit or credit an account. Such term
wcludes, but is not limited to, point-of-sale (rans.ers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghcusc transfers.

(L) "Escrow Items" mecans those items that are describea)in Section 3.

(M) "Miscellaneons Proceeds” means any compensatien, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the cevorages described in Section 3) for: (i) damage to. or
destruction of, the Property; (ii) condemnation or other taking st =4l or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omtissions 25 to.. the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender agains! tiie nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the rcgularly scheduled amount due for /1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. 52431 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timeio time, or any additional or
successor legislalion or regufation that governs the same subject matter.  As uscd in this Security Instrument,
"RESPA" relers to all requircments and restrictions that are imposed in regard to a "fedetatly related mortgage loan”
even il'the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property,whiiber or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications

of'the Note: and (ii} the performance of Borrower' s covenanis and agreements under this Sceurity Instrument and the Nole,

For tus purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Elrerms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT VA",
AP.N.: 17-17-113-118-1001

which curréntiy has the address of 1238 W JACKSCON BLVD APT 1E
[Street)
CHICAGO , Nlinois 60607 ("Property Address"):
|City] [£ip Code]

TOGETHER WITH al’ the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixturcs now s« hereafter a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower underslands and agrees that MER3 holds only legal title to the intercsts granted by Barrower in this Security
Instrument, but, if necessary to comply “with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercise any of al! of thosc interests, including, but not timited to, the ri ght to foreclose
and sell the Property; and to take any action requir2d/0f Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is fawfully sciscd of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that s Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the tivie't='the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction 1o constitute a uniform security instrimient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ar.d Late Charges, Borrower shall
pay when duc the principal of, and interest on, the debt cvidenced by the Note andans prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuan. to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrurent received by Lender as payment under the Note or this Security Instrument is returfied > Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security lisiiibent be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd chick; bank check,
treasurcr's check or cashier's cheek. provided any such check is drawn upon an institution whosc deposits are insured
by a [ederal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiens in Scction |5, Lender may return
any payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc accepted. 1f each Periodic Payment is applied as of
ils scheduled duc date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shalt relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic

Payment in the order in which it became due. Any remaining amounts shall be applicd first to latc charges, second

to any other amounts due under this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufTicient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the fate charge. If
more than ong, Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perjodic Payments if, and to the cxtent that, cach payment can be paid in full. To the extent that
any excess exists aiter the payment is applied to the [ull payment of on¢ or more Periodic Payments, such excess may
be applied to any 12 tharges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the iNoe,

Any application of pay=icnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpotie fne.due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Londer on the day Periodic Payments are due under the
Note, until the Note is paid in full /3 (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessrents and other items which ¢an atain priority over (his Sceurity Instrument as a lien or encumbrance on the
Property: (b) lcasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Me'rtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment ol Mortgage Insi'rasice premiums in accordance with the provisions of Section 10.
These items arc called "Escrow ltems.” At originadsh or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmeits, ifany, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Hem.  Borrower shall premptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds/iar Fscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may eilly be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts dus for any Escrow ltems {or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to JZender reccipts evidencing such paymend

within such time period as Lender may require. Borrower' s obligation to mate spch payments and to provide receipts
shall for all purposes be deemied to be 4 covenant and agreement contained in this Sseurity [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1 1 cnder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ac‘ordance with Scction
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, tha( #.¢ then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply'the Funds
at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can require undér 2ESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or veri fying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in cscrow, as defined under RESPA.
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary (0 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount neeessary to make up the deficiency in accordance with RESPA, but in no more than

12 menthly payments.

Upon payment in full ol all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lender.

4. fnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whtch can attain priorily over this Security Instrument, leaschold payments or ground rents on the
Property, il any, ard Conununity Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow llems, Gorrower shall pay them in the manner provided in Section 3.

Borrower shali proinptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing totbe pryment of the obligation sccured by the lien in a manner acceptable 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or delends against
enforcement of the lien in, icgal praceedings which in Lender''s opinion operate to prevent the enlorcement of the licn
while those proceedings arc pencing, Gut only uutil such proceedings arc concluded; or (¢) secures from the helder
of the licn an agreement satisfactory to-tender subordinating the len to this Security Instrument. [ Lender
detcrmines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif/ing the lien. Within 10 days of the datc on which that notice is given,
Borrower shali satisfy the lien or take one or thor of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-tinz charge for a real cstate tax verification and/or reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercaller erected on the
Property insured against loss by fire, hazards included withi= tfic term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which/t¢nder requires insurance. This insurance shall be
maintained in the amounts (inchuding deductible levels) and for #ie periods that Lender requires.  What Lender
requires pursuant (o the preceding sentences can change during the terr ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower' s choice, which right shall
not be exercised unrcasenably. Lender may require Borrower to pay, in connectisn with this Loan, either: {a)aone-
time charge for flood zone determination, certification and tracking services; orf o)a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings of similar changes oceur which
rcasonably might affect such determination or certification.  Borrower shall also be'r :sponsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the seview of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain (nsuraice coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuiar’tvpe or amount
ol coverage. Thercfore. such coverage shall cover Lender, but might or might not protect Borrowe!, Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledgces that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender o Borrower requesting payment.

Al isurance policies required by Lender and rencwals of such policics shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1T Lender TEUITes,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event ol toss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o cnsure the work has been compleled Lo Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in‘writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pavRorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Boriovrer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration onrebair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to thie suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insaranc proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandors fg.Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does.not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendes‘may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lewder acquires the Property under Scction 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount not to cxcced the amounts unpaid
under the Nole or this Security Instrument, 4nd (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undér a1 fasurance policies covering the Property, insofar as such righis
are applicable to the coverage of'the Property. Lenter may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Notc ar fiis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumer.t-ap4 shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the dalte of occupanty “mlcss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating rirrumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Pispections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit.wasic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in/order 1o prevent the Property from
detertorating or decreasing in value due Lo its condition.  Unless it is determined pursrant 1o Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propertr if damaged to avoid further
deterioration ot damage. I insurance or condemnation proceeds are paid in connection witl) damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only /1 Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in aciagle nayment or in
ascries of progress payments as the work is completed. If the insurance or condemnation proceeds src ot sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Tt has reasonable causc,
Lender may mspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) therc is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to onforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) PAYINg any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees Lo protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaits. shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other ¢ode violitions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 1, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Vability for not taking any or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. Thése dmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesy, 1)pea notice from Lender to Borrower requesting payment.

[f this Security Instrument is-on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lezseliold estate and interests herein conveyed or terminate or cancel the ground Icase.
Borrower shall not, without the express/wiitten consent of Lender, alter or amend the ground lcase. I Borrower
acquires [ce title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the'M.ortgage Insurance in effect. If, for any reason, thc Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
fnsurance, Borrower shall pay the premiums required to obtaid coverage substantially cquivalent to the Mortgage
Insurance previously in elfcet, at a cost substantially equivaler 14 the cost to Borrower of the Morlgage Insurance -
previously in effect, from an alternate mortgage insurcr selected Lv/Lander. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Iewder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect/ Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 'oss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallnet be required to pay Borrower any
mterest or earnings on such loss reserve. Lender can no longer requirc loss reserve pavments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insirer sclected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments'toward the premiums for
Mortgage nsurance. If Lender required Morlgage Insurance as a condition of making the Ljan and Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance; 8e4reewer shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss ¢eserve, until
Lender's requircment for Mortgage [nsurance cnds in accordance with any written agreement between Botrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tas'Section
L0 affects Borrower's obligation o pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nof repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satislactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any reinsurcr, any other
entity, or any alliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [['such agreement provides that an affiliate of Lender takes a share ‘
of the insurer's risk in exchange for a share ol the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insrrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezcned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leader.

[f the Property is dasnag,ed, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair'is/ecanomically feasible and Lender's security is not lessened. During such ropair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 20 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promytiy, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest Lo be paid on such Miscodancous Proceeds, Lender shall not be required to pay Borrower any
inierest or carnings on such Miscellancous Pioceeds. If the restoration or repair is not cconomically feasible or
Lender’s sceurity would be lessened, the Miscellaiiebus Proceeds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, with the cxeess, it any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valde/of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheik¢ror not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of e-Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viue is equal (o or greater than the amount
of the sums sccured by this Sccurity [nstrument immediately before the partial faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction:(a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) (ke fair market valuc of the
Property immediatcely before the partial taking, destruction, or loss in value. Any balanct shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than thewmZint of the sums
secured immediately betore the partial taking, destruction, or loss in value, unless Borrower and érder otherwise
agree in writing, the Miscellaneous Proceeds shatl be applicd to the sums sccured by this Security Instriment whether
or nol the sums are then due.

[F'the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined wn the next sentence) offers lo make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days alter the date the notice 1s given, Lendor is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the thitd party that owes Borrower Miscellaneous Proceeds or the parLy
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
Judgment. could resultin forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, it acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily Instrument.  The proceeds of any award or claim for damages that are attributable to the .
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowcr or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
torbearance by-Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments {romnud persons, enlilics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13. Joint ana'>:veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exéeyie the Note (a "co-signer™): (a) is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer's.interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums Seured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modisy, {prbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-tigner's conseat.

Subject to the provisions of Sectior! 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitivg “and is approved by Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrgv er shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to vuch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sestirs.20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower foee/(e services performed in commection with Borrower's
default, for the purpose of profccting Lender's interest in the Preperty and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other {ces, the
absence of cxpress authorily in this Security Instrument to charge a spesific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatareexpressly probibited by this Security
Instrumient or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that/iaw is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loar exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitied Timits will ve refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makin: a direct payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepsymént without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower”s aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrower might
have arising out of such overcharge.

I5. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
writing, - Any notice Lo Borrower in connection with this Security Instrument shall be deemed to have been given {0
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice o Lender, Borrewer shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shail only reporta change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
atany one fime. Any notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
II"any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security

- Instrument or the Note conflicls with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ysed in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words oz words ol the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) tie word "may" gives sole discretion without any ebligation to take any action.

17. Borrows:"s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transier o *hz Property or a Beneficial Interest in Borrower. As uscd in this Section 8, "Interest in
the Property” means anyicedd or beneficial interest in the Property, including, but not limited to, those beneficial
terests iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inlent
ol which is the transfer of ttle bv-Borrower at a future date to a purchaser.

II"all or any part of the PreneieyCor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin full of all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender if such extrerse is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nétUce ts given in accordance with Scetion 15 within which Borrower
must pay all sums secured by this Security Instrument. /1t borrower fails to pay these sums prior to the expiration of -
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.- i Borrower meets certain conditions, Borrower shall
fave the right to have enforcement ol this Sccurity Instrument dissoriinued at any time prior to the carlicst of: (a)
five days betore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c)entry of ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender/all sums which then would be duc
under this Sceurity Instrument and the Note as il no acceleration had occurred, (») cures any default of any other
covenants or agreements: (¢) pays all cxpenses incurred in enforcing this Sceurity Instrument, including, but not
limited 10, rcasonable attorneys' fees, property inspection and valuation fees, and othc teés incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument;iava {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurily
Instrument. and Borrower's obligation to pay the sums securcd by this Security Instrument, shailzornne unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiiisratement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orde’; (&) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instit/uer whosc
deposits arc insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if
no acceleration had oceurred. Howoever, this right 10 reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
resuit n a change in the centity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
fnstrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the namc and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Seclion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken,that time period will be deemed 1o be rcasonable for purposes of this paragraph. The notice of
acceleration apd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pussuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous‘substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardoursubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fayimable or toxic petroleum products, toxic pesticides and herbicides, volatil solvents,
malerials containing asbesios or (nrmaldehyde, and radioactive materials; (b) "Environmental Law" means fedcral
laws and laws of the jurisdiction wheredne Property is ocated that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup® incliides any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition” mecans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce; use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, ewor in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a} that is in #10istion of any Environmental Law, {b) which creates an
Environmental Condition. or (¢) which, duc to the presenes, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the valuc of the Properly The preceding two scatences shall not apply to the
presence, usc, or storage on the Property of small quantities oL 212zardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance Of*the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any invest:gavon, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Envirorimental Condition, including but not
lsmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
condilion causcd by the presence, use or releasc of a Hazardous Substance which adversély afTects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necrssatw, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law. Nothing beréisshall create any
obligation on Lender for an Environmentat Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows’

21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant er agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the {ec 1s paid to a third party for services rendered and the charging of the fee is permittcd
under Apphcable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relcascs and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance roverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's intercsts in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The rovirage that Lender purchases may not pay any claim that Borrowcer makes or any ¢laim that is made
against Borrower 14 connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alter proviaisg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1T Mener purchascs insurance [or the collateral, Borrower will be responsible for the costs of
that insurance, including iate’est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date £ the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiiig balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able'to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 127 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

WM Z/MV\ (Seal) W W(Seal)

CHRISTINA WERBER -Borrower MATTHEW WERBER -Borrower

o {Scal) (Seal)
-Borrower -Borrower
— . (Seal) (Seal)
Bo rower -Borrower
Wilness: Witness:
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[Space Below This Line For Acknowledgment]

Statc of LLLINOTS

County of COOK

The forcgoing instrument was acknowledged before me this \gllﬂ"émé% / 7’ RO A

by CHRISTINA WERBEE AND MATTHEW WERBER

” AAANS

- AN

3 GUADALUPE ANDRADE

" OFFICIAL SEAL

$  NOTARY PUBLIC - STATE OF ILLINOIS

S 080116 e
MY COMMISSION EXPIRES QDY = _ § Title
{Seal) Scrigl Number, 1f any
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Loan Number: 1206PMI049710
Date: SERPTEMBER 17, 2012

Property Address: 1238 W JACKSON BLVD APT 1E
CHICAGO, ILLINOIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 17-17-113-118-1001
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EXHIBIT "A"

UNIT 1E TOGETHER WITH THE EXCLUSIVE RIGHT OT USE GARAGE SPACE G-
3, ALIMITED COMMON ELEMENT, IN THE 1238 WEST JACKSON
CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE TO WIT:

LOTS 37 AND 38 IN BLOCK 16 IN REES AND RUCKER'S SUBDIVISION OF BLOCKS
16 AND 17 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 IN SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PKINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED INYHE OFFICE OF THE RECORDED OF DEEDS OF COOK COUNTY,
ILLINOIS, ON APRiL 4, 2008 AS DOCUMENT 0809522053 TOGETHER WITH ITS
UNDIVIDED PERCEN TAGE INTEREST IN THE COMMON ELEMENTS AS
DEFINED AND SET FORTH ON SAID DECLARATION AND SURVEY, AFORESAID,
ALL IN COOK COUNTY, FLLINOIS.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 1238 W. JACKSON BOULEVARD, UNIT 1E, CHICAGO,
IL 60607

PIN: 17-17-113-118-1001
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Loan Number: 1206PMT1049710

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of SEPTEMBER ,
2012 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”} of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Nete") to PERL MCRTGAGE, INC.,
AN TLITINOIS CORPORATION

("Lender') of the same date and covering the property described in the Security Instrument and located at:

1238 W JACKSON BLVD APT 1E, CHICAGO, TLLINOIS 60607
|Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLUT INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. I ~ddition to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interesi tzic pf 2.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable inér<st rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjusiable interest ratc on the first day of
OCTOBER, 2017 , and the adjustable mterestrate | wilt pay may change on
that day cvery 12th month thereafier. The date on which my initial fized *ntcrost rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could cliznge, is cailed a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on ar Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated depoiiie in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figur< 2vailable
as of the date 45 days before cach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based-upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFarie
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(C) Caleulation of Changes

Beforc cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %Y lo the
Carrent Index. The Note Holder will then round the result of this addition to the nearcst one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interesi rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expeeted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mopthly payment.

(D) Limits on Interest Rate Changes

The nterest ratc | am required to pay at the first Change Datc will not be greater than

! 380 % or less than 2.250%. Thereafter, my adjustable interest rate will never
be increased Or foereased on any single Change Date by more than two percentage points from the rate of
interest [ have beew paying for the preceding 12 months. My interest rate will never be greater than

7.500%

(E) Effective Da’z-of Changes

My new interest rate yill become effective on cach Change Date. T will pay the amount of my new
monthty payment beginning on ic first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or taailw, me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 34 my adjustable interest rate hefore the effective date of any
change. The notice will include the amount of say menthly payment, any information required by law to be
given Lo mc and also the title and telephone numbr of a person who will answer any qucstion | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZFIZIAL INTEREST IN BORROWER

L. Unal Borrower's initial fixed interest rate changes 14 a4 adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securityinstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowzr—As used in this Section
I8, "Interest in the Property" means any legal or beneficial interest irethe Property, including,
but not fimited 10, those beneficial intcrests transferred in a bond for deess cortract for deed,
nstallment sales contract or cscrow agreement, the intent of which is the trarsier of title by
Borrower at a [uture date 1o a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transfer.cd (or
il Borrower s not a natural person and a beneficial intcrest in Borrower is sold or transicried)
without Lender's prior writlen consent. Lender may require immediate payment in full el i
sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law,
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If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Insirument. Hf Borrower Jails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sccurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
statcd in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then ceasc to be in eflect, and the provisions of Uniform Covenant 18 of the Sccurity Instrument shall
be aricadd to read as follows:

Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Inezrastin the Property” means any legal or beneficial interest in the Property, including,
but not fimitey to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sates/Contract or cscrow agreement, the intent of which is the transfer of titlc by L
Borrower al a futr'sc"date to a purchaser, '

[T all or any part/t the Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natur«i person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtin cinsent, Lender may require immediate payment in [ull of all
sumns secured by this Securivy-Insirument.  However, this option shall not be exercised by
Lender 1f such exercise is prohibit¢d-by Applicable Law. Lender also shall not excreisc this
option if: (a) Borrower causes to be-sulimitted to Lender information required by Lender 1o
evaluate the intended transferee as il anew.loan were being made to the transferee; and (b}
Lender reasonably determincs that Lender's ecutity will not be impaired by the loan assumption
and that the risk of a breach of any covenan! o) agrcement in this Security Instrument is
acceplable to Lender.

To the extent permitted by Applicable Law, L<ndir may charge a reasonable fee as a
condition to Lender's consent to the foan assumption. Lender also may requirc the transferee
to sign an assumption agreement that is acceplable to Lender and that obligates the transferee
to keep all the promiscs and agreements made in the Note ard in'this Sceurity Instrument.
Borrower will continuc to be obligated under the Note and this’ Sesurity Instrument unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in tull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thin 30 days from
the date the nolice is given in accordance with Scction 1S within which Borrower meust pay all
sums secured by this Security Instrument.  If Borrower fails o pay these sums brior to the
expiration of this period, Lender may invoke any remedics permitted by this Security [nst/unient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed! Adjustable Rate Rider.

(it W -
Yo Wl — P (\V7YS s
CHRISTINA WERBER -Borrower MATTHEW WERERER -Borrower
4 (Seal) (Seal)
-Borrower —BO!TOWST
oo (Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR DocMagic EFarms
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Loan Number: 1206PMI049710

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of SEPTEMBER, 2012 .
and 1s incorporaled into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) o
sceure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "L<nder") of the same date and covering the Property described in the Security Instrument and located at:

1222 W JACKSON BLVD APT 1E, CHICAGQ, TLLINCIS 60607
[Properly Address|

The Preperty inchudds.a unit in, together with an undivided interest in the common elements of, &
condominium project Ancwn as:

1238 W. JACKSCN CONDO

[Name of Condominium Project}

(the "Condominiura Project™). 1T the swicrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds Cile w property for the benefit or use of its members or
sharcholders, the Property also includes Borresier' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ‘o 112 covenants and agreements made in the Securily
instrument, Borrower and Lender further covenant and £erzeas follows:

A. Condominium Obligations. Barrower shatl periorn all of Borrower's obligations under the
Condominium Projeet's Constituent Documents. The "Constituent Dezuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-luws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, dl'“ies and asscssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with: 2 generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satis{aciory to Lender
and which provides insurance coverage in the amounis (including deductible levels). fowthe reriods, and
against loss by [ire, hazards included within the term "extended coverage, " and any other hazards: in¢luding,
but not limited 1o, carthquakes and {loods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 [or the Periodic Payment to Lender of the yearly premium installmedis for
property insurance on the Property; and (i} Borrower's obligation under Section § to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
oy the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in hicu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument,
whethcr or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association matntains a public Hability insurance policy acceptable in [orm, amount, and
extent of coverage (0 Lender.

D. Zondemnation. The procceds of any award or claim for damages, direct or consequential,
payable te dorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shalt o0 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument-as riovided in Section 11

E. Lender's Prior Cansent. Borrower shall not, except afier notice to Lender and with Lender's
prior writlen consent, cithesgaration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in the casc
of substantial destruction by firc 0. other casualty or in the casc of a taking by condemnation ar cminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prolessicual management and assumption of sclf-management of the
Owners Association; or {iv} any action whichwbuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viacczptable 1o Lender,

F. Remedies. If Borrower does not pay condeminium dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender undeit4izsparagraph F shall become additional debi of
Borrower sccured by the Security Instrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeny at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider.

Chidlo Ul o TGS um,/

(Seal)
CHRISTINA WEEBER -Borrower MATTHEW WERBER -Borrower

a (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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