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Qonéﬁqsﬁﬁﬁm) MORTGAGE

DEFINITIONS

Loan #: 3250098595

Words used in multiple sections of this documant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also providad in Section 16.

(A) “Security instrument” means this document, which'is Jried September 18, 2012, together with all
Ridars to this documant.

(B) “Borrower” is Ronaid T. Deger Jr. And Audrey Klein-Baper Husband and Wife As tenants by
the entirety. Bomowar is the mortgagor under this Security Instiument,

(C) “Lender” is Associated Bank National Association. Lende’ is a Corporation organized and
existing under the laws of The United States of America. Lenders aridress is 200 North Adams
Street, Green Bay, Wi 54301, Lender is the mortgagee under this Securhy instrument.

(D) “Note” means the promissary note signed by Borower and dated Sepier.~=r 18, 2012. The Note
states thal Borrower owes Lender FOUR HUNDRED FIFTY THREE THOUSAID AND NO/100 Dollars
(U.S. § 453,000.00 ) plus interest. Borrower has promised to pay this debt in reguia. Periodic Payments
and to pay the debt in full not later than September 01, 2042.

(E) “Property” means the property that is described below under the heading “Transfer-uf ights in the
Property.”

(F) “Loan” means the debl evidenced by the Nots, plus interest, any prepayment charge: and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

Initiats: /27‘9 Initials: M
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial apinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowner:; association or similar organization.

(J) “Electrouiz Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draRt, or similar paper instrument, which is initiated through an electronic terminal, telophonic
instrument, comax ., or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acccait” Such temm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions. upasfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(X) “Escrow items™ mean:-iiose items that are described in Section 3.

(L) “Miscellaneous Proceede” [1eans any compensation, settiement, award of damages, or proceads
paid by any third party (other thaii iInsurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrapresantations of, or omissions as 1o, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means (nsJrunce protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Perlodic Payment” means the regularly schedtind amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Serurity Instrument.

{0) “RESPA” means the Real Estate Settlement *rocedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 5500), as they might be amended from time to
time, or any additional or successor legislation or regulatior. thut govems the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requireman’s and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan.#ges not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has izkeii title to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfol tvis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i} the repayment of tha Loan, and all renfwals, extensions
and modifications of the Note: and (i) the performance of Bormower's covenants and aqre~mants under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to Lender and Lender's successors and assigns, the following described property locatzd in the
COUNTY [Type of Recarding Jurisdiction] of COOK [Name of Recording Jurisdiction]:

See legal

which currently has the address of 2127 Birchwood Ave [Street] Wilmette [City] , Illincis 60091 [Zip
Initials: ﬂfo Initials:

Code) (“Property Address™):

ILLINGIS—Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 2 of 14 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for ancumbrances of record. Borrower warrants and will defend generally the tile fo the Property against
all claims and demands, subject to any encumbrances of record.

THI2 SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform
covenants wit*: iimited variations by jurisdiction to constitute a uniform sacurity instrument covering real
property.

UNIFORM CO\IZNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of #r'.icipal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when dua the principal of, and intarast on, the debt avidenced by the Nate and any
prepayment charges and iate charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuant to Section 3. Pavr.e~is due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chack or-ather instrument received by Lender as payment under the Note
or this Security Instrument is retumec_ to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sevurity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {0, mioney order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any sucii <nack is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or etity:.2* (d) Electronic Funds Transfer.

Payments are deemed received by Lender whe. received at the location designated in the Note
or at such other location as may be designated by Le.aar in accordance with the nolice provisions in
Section 15. Lender may return any payment or partial seyment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept @1y payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunde. 7 prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obliga’e to apply such payments at the time
such payments are accepled. If each Periodic Payment is applied 25 of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold s.ch vrapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so wit/ i a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not app.lied aprlier, such funds will be
applied to the outstanding principal balance under the Note immaediately prior tozersslosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenznts and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ihis Sartion 2, all
payments accepted and applied by Lender shall be applied in the following order of prionty. {=) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Sucnh payments
shall be applied to sach Periodic Payment in the order in which it became dus. Any remaining a nounts
shall be applied first 1o late charges, second o any other amounts due under this Security instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

Initials: ﬂ'?"o Initials: L
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received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall ba applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are
due under th~ Note, until the Note is paid in full, 8 sum {the “Funds"} to provide for payment of amounts
due for: (2}1ax1s and assessments and other items which can altain priority over this Security Instrumant
as a lien or ensuinbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums fc¢ 87y and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if anyor any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums (.7 iccordance with the provisions of Saction 10. These items are called “Escrow
Items.” Al origination or'at-any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, axd Assessments, if any,
be escrowed by Borrowet, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all noticas of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Itema unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Bomower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waivri imay only be in writing. In the event of such waiver, Borrower
shall pay directly, whan and where payabic; tie amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Leiar requires, shall fumish to Lender receipls evidencing
such payment within such time period as Lerder may require. Borrower's obligation to make such
payments and to provide raceipts shall for all purjoses be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “sc+anant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pur=upiit to a waiver, and Borrower fails to pay the
amount due for an Escrow ltam, Lender may exercise its righls under Section 9 and pay such amount
and Borrower shall than be obligated under Section 9 to repay *a tender any such amount. Lender may
revoke the waiver as to any or ail Escrow ltems at any time by < notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, 2= in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (=) sufficient to permit Lender to
apply the Funds at the time specified undar RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due an.‘aa hasis of current data
and reasonable estimates of expenditures of future Escrow ltems or othervise in accordance with
Applicable Law.

The Funds shall be held in an instituion whose deposits are insured by ¢ federal agency,
instrumentality, or entity (including Lender, if Lander is an institution whose deposils are e~ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no’13*ar. than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying s Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Srmuwer
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, howaver, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Iniials: ﬂj‘!’ lniﬁab:AL
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monlthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, finas, and impositions
attributable te.the Property which can attain priority over this Security Instrument, leasshold payments or
ground reris o' the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent ‘iat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower s/l promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner
acceptable 1o Lender, v or'y so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends agriinst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enisicement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () sarures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secu:ity instrument. If Lander determines that any part of the Property is
subject {o a lien which can attain priori'y ovar this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of 1< rlat9 on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth-zrave in this Section 4.

Lander may require Borrower to pay.% sne-time charge for a real estate lax verification and/or
reporting service used by Lender in connection w th this Loan.

5. Property Insurance. Borrower shall kee) the improvements now existing or hereafter
gracied on the Property insured against loss by fire; hazards included within the term “extended
coverage,” and any other hazards including, but not limited 0, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained ir. tha amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires rar-uant to the preceding sentences ¢an
change during the term of the Loan. The insurance camier prcvining the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's ciwice, which right shalt not be exercised
unreasonably. Lender may require Borrower to pay, in connection wi h this Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services; orh}.a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certificatior” Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Maragement Agency in
connection with the review of anty flood zone determination resulting from an objectiar by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obuiin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to.yschase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but aignt or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agairstany risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Sc.uwer
acknowledges that the cost of the insurance coverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to

|nm@_ Iniﬁah:_m
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Lender's right to disapprove such policies, shall indude a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lander requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lander as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economica”iy feasible and Lenders sacurity is not lessened. During such repair and restoration period,
Lender shall bave the right to hoid such insurance proceeds until Lender has had an opportunity to
inspact such Prupe v to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be amertaken promptly. Lender may disburse proceeds for the rapairs and restoration in
a single payment of i a eries of progress payments as the work is completed. Unless an agreement is
made in wriling or Appiicunic Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Bor oy/er any interast or amings on such proceads. Fees for public adjusters, or
other third parties, retained-uy Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrowar. If ‘ne retoration or repair is not economically feasible or Lender's security
would be lessened, the insurancs proceeds shall be applied to the sums secured by this Security
instrument, whather or not then dus, viith the excess, if any, paid to Borrower. Such insurance proceads
shall be applied in the order provided for-in-Saction 2.

If Borrower abandons the Property,+ s~der may file, negotiate and settle any available insurance
dlaim and related matters. If Borrower does nzi.;espond within 30 days to a notice from Lender that the
insurance carrier has offered lo settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In eithor event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns-‘o-Lender {(a)Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid Jrder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right (n_ury refund of unsarmed premiums paid by
Borrower) under all insurance policies covering the Property, inzcfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumzait, whethar or not then dus.

6. Occupancy. Borower shall occupy, establish, and use tie Poooerty as Borrower's principal
residence within 60 days after the execution of this Security Instrumemnt arid.shall continue to occupy the
Property as Borrower's principal residence for at least one year after tl'e Jote of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasunellv withheld, or unless
extenuating circumstances exist which are bayond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectivns. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comnit \vaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditior.. Unless it is
determined pursuant to Section 5 that repair or restoration is not sconomically feasible, Bor.cwer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insuia oy or
condemnation proceeds are paid in connaction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
saries of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

completion of such repair or restoration.
e ﬁ‘_'D
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowar notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application
process, Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrowar's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumerit. '] (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b tare is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights uncdar this Security Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or. foreiture, for enforcement of a lien which may attain priority over this Security
instrument or to enfo ta laws or regulations), or (c) Borrower has abandoned the Property, then Lander
may do and pay for whatave.¢ is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security insirument, including protecting and/or assessing the value of the Property, and
sacuring and/or repairing tiie Prorarty. Lender’s actions can include, but are not limited to; (a) paying any
sums secured by a lien which hus priority aver this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' feas to.protact its interest in the Property and/or rights under this Security
Instrument, including its secured posit'on ir. a bankrupicy proceeding. Securing the Property includes, but
is not limited to, entering the Property ic make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate iiling or other code violations or dangerous conditions, and
have utilities tuned on or off. Although Lendar may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation.ta do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this 3zction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sici Uear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upc:i viotice from Lender to Borrower requasting
payment.

If this Security Instrument is on a leasehold, Borower shull.comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoks and *'< fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insuranze s a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage InsZranca in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be aviizbls from the mortgage
insurer that previously provided such insurance and Borrower was requirad @ make separately
designated payments toward the premiums for Morigage Insurance, Borrower shal pav the premiums
required to obtain coverage substantially equivaient to the Morigage Insurance praviotsly in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previouss; 1 affact, from
an altemate morigage insurer selected by Lender. If substantially equivalent Mortgagps ‘nsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lenaar will
accept, use and retain these payments as a non-refundable loss reserve in liou of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve paymaents if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

Iniﬁabzﬂwlnm:m
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obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bormower was
required fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement batween Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur ¥ Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance

Mortgrga insurers evaluate their tolal risk on all such insurance in force from tima to tims, and
may enter into ag'sements with other parties that share or modify their risk, or reduce losses. These
agreements are or, ta'ms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the morgage insurer to make
payments using any sovice of funds that the mortgage insurer may have available {which may include
funds obtained from Morigag 2 Insurance premiums).

As a result of thase aoresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or anv a%iiate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or migh? be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in axchange for sharing or moCifying the morigage insurer’s risk, or reducing losses. if such
agreement provides that an affiliate of Lar.der takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the atrzigement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not =%ie;t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the 1.oan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the *y*«s Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Prote<d~i Act of 1998 or any other law. These
rights may include the right to receive certain disclosurer, *o request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance tarninated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that wer. unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ‘A% Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applieJic restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's secnily is not lessened.
During such repair and restoration period, Lender shall have the right to hola-such-Miscellaneous
Proceeds until Lender has had an opportunity to inspact such Property to ensure tha werk has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promuaiy: Lender
may pay for the repairs and restoration in a single disbursement or in a series of prograss ayments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inte rasi to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesi or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not aconomically feasible or
Lender's sacurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
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Procaeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of tha sums sacured by this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sacured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In.ine avent of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value rithe Property immediately before the partial taking, destruction, or loss in value is less
than the amour, of tha sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower 27« i.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by *;is Sacurity Instrumant whether or nat the sums are then due.

If the Property i shandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party {as define1 i'i the next sentance) offers to make an award to seltle a claim for damages,
Borrower fails to respond ic' Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneouz Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Ingirument, whether or not then due. “Opposing Party" means the third
party that owes Borrower Miscellanerus 1*roceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procesds.

Borrower shail be in default if any 2.f:cn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturs.~(ine Property or other material impairment of Lender's
interest in the Property or rights under this Securiy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, practudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights.1:wfar this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the ipoirment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscallaneous Proceeds that are not applied to restor.tion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nat a Walver, Extension of the time
for payment or modification of amortization of the sums secured by this Gezurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not oparcie.to release the liabllity of
Borrower or any Successors in Interest of Borrower. Lender shall not ‘oe raquired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extund time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by iwnson of any demand
mads by the original Borrower or any Successors in Interest of Borrower. Any forbearsnce by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paymzn®s from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amour! ten dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Goruwer
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interast in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lander and any other Borrower can agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
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or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and banefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower feas for sarvices performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and nghts under
this Security strument, including, but not limited to, attorneys’ fees, property inspection and valuation
feas. In regare to any other fees, the absence of express authorty in this Security Iinstrument to charge a
spacific fee to surrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees th#t are expressly prohibited by this Security Instrument ar by Applicable Law.

If the Loz is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that th interest or other loan charges collectad or to be collected in connection with the
Loan exceed the permitied:limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the caa ge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed urde’ *a Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge 's pruvided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borruwar will constitute a waiver of any right of action Borrower might
havae arising out of such overcharge.

15. Notices. All notices giver-in” Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Boriower. in connection with this Security Instrument shall be
deemed fo have been given to Borrower when meiled Dy first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires siherwise. The notice address shall be the
Property Address uniess Borrower has designated a subsitate notice address by notice fo Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall orilv.report a change of address through
that specified procedure. There may be only one designawd no*ica address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designatsd another address by notice lo
Borrower. Any notice in connection with this Sacurity Instrument shall not La yramed fo have been given
to Lender until actually received by Lender. If any notice required by this ‘Seswrity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresgonding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securit/ Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and lixwations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coraract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by coriza®. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appiicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)words in the singular shall mean and
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include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Properly, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
oot:(t:rhact or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a neiura) person and a beneficial interest in Borrower is sold or transferred) without Lendar's prior
written conser?,-Lender may require immediate payment in full of all sums secured by this Security
Instrument, Hcwever, this option shall not be exercised by Lender if such exarcise is prohibited by
Applicable Law.

If Lender exeictes this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period ¢! n«i less than 30 days from the date the notice is given in accordance with
Section 15 within which Barrawar must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to'iiie exniration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtt'er 10%ice or demand on Borrower.

19. Borrower's Righ¢ to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the ri¢ ht t¢ have enforcement of this Sacurity Instrumaent discontinued at
any time prior to the earliest of: (a) five ¢ays before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other percd ac Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry cf 2 judgment anforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had o’cuned; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in evtoruing this Security Instrument, including, but not
limited to, reasonable atiorneys’ fees, property inspecticr 2:id valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property 2:id rights under this Security instrument; and
{d) takes such action as Lender may reasonably require to ascurs that Lender's interest in the Property
and rights under this Security Instument, and Borrower's obliga'ion to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise =ravided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums ani expenses in one or mare of the
following forms, as selected by Lender. {(a)cash; (b) money order; (¢} radified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn ‘vpon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electror’~ Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured rereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall nat apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mu¢ura partial
interest in the Note (logether with this Security Instrument) can be sold one or more times vatrout prior
notice to Borrower. A sale might result in a change in the antity (known as the “Loan Seivice”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mratoage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the cther party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will La ¢eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of in's Section 20.

21. Haxadous Substances. As used in this Section 21: (a) *Hazardous Substances” are
those substances defiiiar’ az toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbicidec; volatile solvents, materials containing asbestos or formaidehyde, and
radioactive materials; (b) “Environriental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to nzalth, safety or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedi«l action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition meanz-8.candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or permit *.¥ presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releasé any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, 2aything affecting the Property {a) that is in violation of
any Environmental Law, (b) which creates an Enviro~mental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a ccodition that adversely affacts the value of the
Property. The preceding two sentances shall not apply ic th nresence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rasidential uses and to maintenance of the Property (including, Gu’ not limited to, hazardous substances
in consumer products).

Bomower shall promptly give Lender written notice of (a) any ir vest'gation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b} any
Environmental Condition, indluding but not limited to, any spilling, leaking, dicch~ige, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the pres¢nce. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe:; learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or othar }emediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ake &'.necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any of.gation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, but not limited to,
reasonabie c*.orneys’ fees and costs of title evidence.

23. Balease. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securvinstrument. Bomower shall pay any recordation costs. Lender may charge Bomower
a fee for releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered
and the charging of tha fue is permitted under Applicable Law.

24.  Walver of nomestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under 8.2 by virtue of the llinois homestead exemption laws.

25, Placement of Cui'ateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance covsi?ya required by Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's exraiise to prolect Lender's interests in Borrower's collateral. This
insurance may, but nead not, protect Llorrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or a\y laim that is made against Borrower in connection with the
collateral. Borrower may later cancel any ingurenca purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insura=ca as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collatetal, Surrower will be responsible for the costs of that
insurance, including interest and any other charges . .enaer may impose in connection with the placement
of the insurance, until the effective date of the cancellz.don or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanzing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and raroraad with it.

L @\j} _vaj (Seal) \ ,-‘%‘ Saal
Borrower - Ronald T. Deger, Jr. -Dog el

r - Ayfirey Klein
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[Space Below This Line for Acknowledgment]

State of lllinois
County \/ JOOL/ )

The foregoing instrument was acknowledgeq before me on /@L\Q’Q}L ) Lév/ 2@ ' 7/
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 008879441 CL

STREET ADDRESS: 2127 BIRCHWOOD AVENUE

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-33-107-011-0000

LEGAL DESCRIPTION:

THE WEST 17.%5 7 PYEET OF THE NORTH 187.32 FEET OF LOT 9 AND THE EAST 25.74 FEET OF
THE NORTH 187.3% FEET OF LOT 10 IN BRAUN'S SUBDIVISION OF THE WEST 8 ACRES OF
THE BAST 16 ACREZ U7 THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION
33, TOWNSHIP 42 NURTd, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF GROSS POILTT IN COOK CCUNTY, ILLINOIS.

LEGALD KC3 09/17/12
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Loan #: 3250098585

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE FAYE RIDER is made this 18th day of September, 2012, and is
incorporated into and shall be ceamed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrume' ') uf the same date given by the undersigned (the “Borrowar”) to
secure Borrower's Adjustable Rate Nu!a ‘the “Note") to Associated Bank National Assoclation (the
“L ender”} of the same date and covering tnhe praoerty described in the Security Instrument and located at:

2127 Birchwood Ave, Wiimette, IL 60091
[Preperty Adi'ress]

THE NOTE CONTAINS PROVISIONS ALLOW!MG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MUTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ani! agiesments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.149%. The Note pravides for changes in
the interest rate and the monthly payments as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of September, (¢047. and
on that day every 12th month thereafter. Each date on which my interest rat: could
change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The “index” is the weekly average yield on United States Treasury securities adjusted to
a constant malurity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Daje isD
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) 1o the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
parcentage point (0.125%). Subject to the limits staled in Section 4(D) below, this
rorinded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would v, sufficient 1o repay the unpaid principal that | am expected 1o owe at the Change
Date in Zall zn the maturity date at my new interest rate in substantially equal payments.
The resuli of this calculation will be the new amount of my monthly payment.

(L) Limits on Intarest Rate Chanpes

The intarest cata | am required to pay at the first Change Date will not be greater
than 5.149% or less than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any sinjle Change Date by more than two percentage points {2.0%) from
the rate of interest | have oesn paying for the preceding 12 months. My interest rate wil
never be graater than 9.14%.

(E) Effactive Daie ¥ Changes
My new interest rate will become effectve on each Change Date. | will pay the amount of
my new monthly payment beginninyt on the first monthly payment date after the Change
Date until the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder will deliver or maii 1= re a notice of any changes in my interest
rate and the amount of my monthly payment bufece the effective date of any change. The
notice will include information required by law io ks given to me and also the title and
telephone number of a person who will answer any fuection | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT:REST IN BORROWER
Saction 18 of the Security Instrument is amended to read as fruov.s:
Transfer of the Property or a Beneficial Inte.t st /a Borrower.

As used in this Section 18, “Interest in the Property” means any legal or

beneficial interest in the Property, including, but not limiied 2. those

beneficial interests transferred in a bond for deed, contract for riead,
installment sales contract or escrow agreement, the intent of whicn s '@

transfer of tile by Borrower at a future date to a purchaser.!f all or a:iv

part of the Property or any Interest in the Property is sold or transferrcd

{or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be submitted to

Lender information required by Lender to evaluate the intended !
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transferee as if a new loan were being made to the transferee; and (b}
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition o Lenders consent to the loan
assumption, Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
ipleases Bomower in writing.

If Lender exercisas the option to require immediate payment in
ful, ender shall give Borrower notice of acceleration. The notice shall
picvide a period of not less than 30 days from the date the notice is
given ir_ arcosdance with Section 15 within which Borrower must pay all
sums secuied by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or
demand on Borrowar

BY SIGNING BELOW, Borrower accep's and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

'< (Gt Qe e N ‘\\_',‘,‘;

Borrower - Ronald T. Deger, Jr. Borrowgr -
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