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MORTGAGE

Fa606 577/

| 5T DEFINITIONS

Words used in multiple sections of this document are defined below a7d

Riders to this document.

. Borrower s the mortgagor under this Security [n
(C) "Lender” is GREAT LAKES CREDIT UNION
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Gther words are defined in Sections 3. 11, 13,

18, 20 and 21. Centain rules regarding the usage of words used in this decument are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Septemier ' 21st, 2012 , together with all

{B) "Borrower"is JEFFREY R. RUSSELL and NATHALIE M. RUSSELL. FISBAND AND WIFE

sirumert.

. Lenderisa CREDIT UNION organized-and existing

under the laws of THE STATE OF ILLINOIS
BAY ROAD, NORTH CHICAGC, ILLIROIS 60064
the mortgagee under this Security Instrument.

. Lender's address is 2825 GREEN
. Lender is

(D) "Note" means the promissory note signed by Borrower and dated Septenber 21ist, 2012 . The Note
states that Borrower owes Lender Seven Hundred Seventy Two Thousand and no/100- - - - - - -

-~ = = = = = = = = = =Dollars (U.5.3772,000.00

) plus inerest at the rate of 3.875%.

Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later than

October 1st, 2042
(£) "Property” means the property that is described below under the he

ading "Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepaymient charges and ate charges due under the

Note, and ali sums due under this Securily Instrument, plus inerest.
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(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable:

[1  Adjustabie Rate Rider {1 Condominium Rider 1 Second Home Rider
[3 Bailoon Rider 7 Plamned Unit Development Rider 0 VA Rider
[0 1-4 Pamily Rider [1 Biweekly Payment Rides 3 Other(s) [specity

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eftect of law) as well as all applicable final. non-appealable judicial
OpInions.

(h "Commurity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(§) "Elcctronic Fuady Transfer” means any wansfer of funds, other than a transaction originated by check, draft, or
similar paper instrumcr, which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape s0 45 10 order, itstues or authorize a financial institution w debit or credit an account. Such rerm inctudes, but is
ol limited to, point-of-sake raksfers, automated teller machine transactions, transters initiawed by telephone, wire
transfers, and awomated clearisghouse transfers.

(K) "Escrow ftems" means (hoszjtems that are described in Section 3.

(L) "Miscellaneous Proceeds” meays any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (ij damage 10, or destruction
of, the Property; (ii} condemnation or otheraking of all or any part of the Property; (1ii) conveyance in Heu of
condemnation; of (iv) misrepresentations o.,_or omissions as 1o, the value and/or condition of the Property.

{M) "Morigage Insurance” means insurance profeciing Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment" means the repularly schidver amount due for (i) principal and interest under the Note, pius {ii)
any amounts under Section 3 of this Security Instrune w.

(0) "RESPA" means the Real Estate Settlement Proceduezs Act (12 U.8.C. § 2601 et seq.) and its mplementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they raight be amended from time to time, or any addivona or
successor legistaton or regulation that governs the same subjior natter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are mposed in regard1o a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under KESPA.

(P} "Successor in Interest of Borrower" means any party that has whkoniitle w the Property, whether or not that party
bas assumed Borrower's obligations under the Note and/or this Secunity 'nsaument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 1o Lender: (1) the repayment of the Loan, and afirenewals. extensions and
modifications of the Note: aud (it} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang tonvey o Lender and Lender's
successors and assigns the following described property located in the county of
'Type of Recording Jurisdicyon]
COOK
{Name of Recording Jurisdiction]

LOT 18 IN BLOCK 3 IN KYMBALL YOUNG'S SUBDIVISION OF THE NORTH 10 OF THE
NORTH 10 ACRES OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.
PIN#14-28-103-011-0000

Tmtaals: J
SLLINOIS -Single Family--Fannie Maue/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 af {2 pages}
(LICM2 - 05192012 www, Prolose, com
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which currenily has the address of 3158 N PINE GRCVE AVENUE, CHICAGO
iStreet) iy
[Hinois 60657 ("Propenty Address™):
[Zip Code)

TOGETHER WITH all the improvements now or herealter exected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by thix Security Instrument. All of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWZLR COVENANTS that Borrower is fawfully seised of the esiate heseby conveyed and has e right
mortgage. grant ans convey the Property and that the Property is unencumbered, except for encumbraiies of record.
Borrower warranis »a0, will defend generally the tide to the Property against ail claims and demands, subject 1o any
encambrances of recgid

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdictiondo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interesi 0, the debt evidenced by the Note and any prepayment charges and late charges
duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be inade in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sécu'ity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the NotZ and shis Security Instrument be made in one or more of the following
forms. as selected by Lender: (a) cash; (b) money vrder: {¢) certified check, bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an institution-whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received 4t e location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with tic notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial paymencs areipsufficient to bring the Loan current.  Lender may
accept any payment of partial payment insufficient 1o bring the Loan sureent, without waiver of any rights hereunder or
prejudice o its rights o refuse such payment ov partial payments in th fuwre, but Lender is not obligated to apply such
payments at the time such payments are accepted. If cach Periodic Payment ivupplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment
10 bring the Loan curtent. [f Borrower does not do so within a reasonable pertod of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applicd w)he outstanding principal balance
under the Nore immediately prior to foreciosure. No offset or claim which Borrowe: spizhd have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security bnstrament or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ai! payments accepred
and applied by Lender shall be applied in the following order of priority: (a) interest due under the loie; (b) principal
due under the Note; (¢) amounts doe under Section 3. Such payments shall be applied 1o each Perigdic Payment in the
order in which it became due. Apy rematning amounts shall be applied first 1o late charges, second w/eny other amounts
due under this Securily Insuument, and then o reduce the principal balance of the Noge,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
w pay any late charge due, e payment may be applied 1o the delinquent payment and the late charge. It more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Payments if, and 1o the extent that, cach payment can be paid in full. To the extent that any excess exsts after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 10 any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall
not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can auain priority over this Security lnstrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender

Initials: —-Tk- NL.../}
ILEINOIS-Single Fanily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 LG8 (page 3 of 12 puges;
[LACM3 - 05192012 www, ProClose,com
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under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Bortower to Lender int lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These jtems are called
“Fscrow ltems.” Al origivation or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assesstments, if any, be eserowed by Borrower, and such dues, fees and assessments shall be
an Escrow Itemn. Borrower shalt promptly furnish to Lender all notices of amounts t0 be pard under this Section.
Borrower shall pay Lender the Funds for Bscrow ltems unless Lender waives Borrower's obligation o pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
anly time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may
require. Borrowcr's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreoment contained in this Security Instrument, s the phrase "covenant and agreement” is used in Section
9. If Borrower is.Gbiisated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem | Leader may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Sectios 9.0 repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
ltems at any (me by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in sucl aimonns, that are then required under this Section 3.

Lender may, at any time, Coliect and hold Funds in an amount (aj sufficient to permit Lender to apply the Funds at
the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require ander RESPA. Lender
shall estimate the amount of Funds dae onthe basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordancs with Applicable Law,

The Funds shall be held in ae institutio’s whpse deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institutionwhase deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 10 pay the Escrow Jiems Lo larer than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, antusliy dnalyzing the escrow account, or veritying the Escrow ltems,
unless Lender pays Borrower interest on the Funds auc Applicable Law penmits Lender 10 ma ke such a charge. Uniess
an agreement is meade in writing or Applicable Law requiz.s tnterest w be paid on the Funds, Lender shall not be
reguired 1o pay Bormower any interest or earnings on the buads. Borrower and Lender can agree in writtng, however,
that interest shall be paid on the Funds. Lender shall give to Qorvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under PSPA, Lender shall account 10 Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fuads beld i escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA | and Borrower shall pay to Lender the amount necessary (o make up
the shortage in accordance with RESPA, but in no more than 12 monthly payraenss. If there is 4 deficiency of Funds
held in escrow. as defined under RESPA, Lender shall notify Borrower as requited /oy RESPA, and Borrower shall pay ©
Lender the amount necessary to make up the deficiency in accordance with RESPAC but in no nore than 12 monthly
pRymems.

Upon payment in fulf of all sums secured by this Security Instrument, Leuder shaltpaomptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay a!l taxes. assessments, charges. fines, and ingositinns auributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground (rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these werns 2ce Bscrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sowower: ()
agrees w writing o the payment of the obligation secured by the lien in a manner aceepliable w Lender, oyconly so fong
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate 1 prevent the enforcement of the Tien while those
proceedings are pending, but only untl such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instroment. If Lender detwermines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifving the lien, Within 10 days of the date on which that notice is given, Borrower shall sausfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any oiher hazards including, but
not limited o, earthquakes and floods, for which Lender requires josurance. This insurance shall be maintained in the

Tnitials:
ILLINOIS Single Fatnily--Faanie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 tpage 40f 12 pages)
TLIONE - U5192812 www, ProClose, com
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amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in connection with this Loan. either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b} a one-tme charge for flood zone determination and
certification services and subsequent charges each time remappings or sitnilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any tlood zone determination resulting from
an objection by Borrower.

It Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option wnd Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Thorefere, such coverage shall cover Leader, but might or might not protect Borrower, Borrower's equity in
the Property, or th¢ contents of the Property, against any risk, hazard or lability and might provide greater or lesser
coverage than was greviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exczed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secdon 3 shaii become additienul debt of Borrower secured by this Security Instrument. These amounss shall
Bear interest at the Note raie fiom the date of disbursement and shall be payable, with such inerest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject o Lender's right o
disapprove such policies, shalt include 8 standard mortgage clause, and shall name Leuder as mortgagee and/or as an
additional loss payee. Lender shall have'the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all deceipts of paid premiums and renewal notices. 1f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shalb pame Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give pronpt sodice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lzuder and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reouiretd by Lender, shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasiole and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such nsurance proceeds until Lender has had an opportunity 10
inspeet such Property to ensure the work has been completed w Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairsiand restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreementis wade in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be requirado pay Borrower anty interest or garnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Burrewer shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicatly feasible
or Lender's security would be lessened, the insurance proceeds shall be applied 10 tic sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Zisvrance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availaole fisurance claim aud related
marters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurince carrier has offered w0
seutle a ¢laim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asaigds to Lender ()
Borrower's nights to any insurance proceeds in an amount not to exceed the amounts unpaid under tme Vote or this
Security Instrument, and (b} any other of Borrower's rights (other than the right'to any refund of unearnZd premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to dwcoverage of
the Property. Lender may use the insurance proceeds either o repair or restore the Property or to pay amosnts uupaid
ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 6
days after the execution of this Security Iustrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afeer the date of occupancy, unless Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower 15
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing i value due to its condition. Unless it is determined pursuant to Section 3 that repair Or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in coanecton with damage to, or the taking of, the Property. Berigwer
Iitials: L
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shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior 1o such au interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaceurate information or sements w Lender (or failed w provide Lender with material
information) in connection with the Loan. Material representations include, but are not Hmited to, represemations
concerning Bedros er's occupancy of the Property as Borrower's principal residence.

9. Protectica of Lender's Interest in the Property and Rights Under this Security Instrument. I (a) Borrower
fails 1o perform the Corenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly aff<ct Lender’s interest in the Propesty and/or rights under this Securnity nstrument (such as a
proceeding in bankruptcy (probate, for condemnation or forfeinre, for enforcement of a lien which may aain priority
over this Security Instrumens 07 3o enforce laws or reguladions), or {¢} Borrower has abandoned the Propenty, then Lender
may do and pay for whatever it reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument. includiig protecting and/or assessing the vatue of the Property, and securing and/or repuiring
the Property. Lender's actions can iGelide, but are not limited 10: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b; appearing in court; and (¢} paymg reaspuable attorneys' fees o protect us
wtterest in the Property and/or rights under (nis Security Instrument, including its secured position in a bankrupicy
proceeding. Securing the Property inchudes, hut-is not limited 0. entering the Property to make repairs, change locks,
replace or board up doors and windows, drain ‘waser from pipes, eliminate building or other code violations or dangerous
conditions. and have utilities turned on or off. Althoupl Lender may ke action under this Section 9, Lender does not
have 10 do so and is not under any duty or obligation do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section %.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security lnstrument. These amounis shall bear mterest at theNo'e rate trom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowes requesting payien.

[f this Security Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold und the fee title shall ot erge unless Lender agrees to the merger in
writing.

16. Mortgage Insurance. It Lender required Montgage Insurance as a gondition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage vsaurer that previously provided such
msurance and Borrower was required to make separarely designated payments toward die premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially sasivalent w the Mortgage
[nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially-equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of i sepi rately designated
payments that were dug when the insurance coverage ceased 10 be in effect. Lender will accept, wst and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be on-refundable,
notwithstanding the fact that the Loan is eltimately paid in full, and Lender shall not be required to pay gorrower any
interest of carmings on such loss reserve. Lender can no longer require loss reserve payments if Monigage sarance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availabie, is obtined, and Lender requires separately designated payments toward the premivms for Morigage
Insurance. 1f Lender required Mortgage Tnsurance as a cundition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termiuation s required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reiinburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mm@wammNeWMMcm&HmﬁﬂﬂonmsthwmmemﬂmmﬁmnMWunmmehmymema
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms 2
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conditions that are satistactory to the mortgage insurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer 1 make payments using any source of funds that the mortgage insurer may
have available (which may itclude funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Nowe, another insurer, any reinsurer, any other entity.
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thae derive from {or might by
characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying dwe
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other teros of the Loan. Suck agreements will not increase the amount Borrower will owe for Mortgage
Insurance, ard thoy will not entitle Borrower to any refund.

(by Any suck agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under tfe J.omeowners Protection Act of 1998 or any other law. These rights may include the right w0
receive certain disclozures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated aucwiatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of sue’ coaceliation or termination.

11. Assignment of Miscelfaiienus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid 1o Lender,

If the Property is damaged, such M scellaneous Proceeds shall be applied 1o restoration or repair of the Property, it
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the rzht « hold such Miscellaneous Proceeds until Lender has had an opportunity
10 inspect such Property 1o ensure the work ks been completed 1o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay forthe repairs and restoration in a single disbursement or i a series of
progress payments as the work is completed, Unless'an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Leuder sacil not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds. If the restoration or repair is noseconomically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shail be applied 10 the sums scenred by this Secarity Instrument, whether or not then due,
with the excess, if any, paid w Borrower. Such Miscellancous Proceeds shall be applied in the order provided tor in
Section 2.

In the even of a wal mking, destruction, or loss in value of e Proverty, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Inserument, whether or 5ot dhen due, with the excess, if any. paid to
Borrower.

In the event of a partial king, destruction, or loss in value of the Propercy it which the fair nuarket value of the
Property immediately before the pardal taking, destruction, or loss in value iv2qui 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the partial wking, Gestniction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnsuvinent shall be reduced by die
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the totai amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair miriet valve of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa'r merket value of the
Property immiediately before the partial wking, destruction. or loss in value is less than the amouad o4 the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othe:wise agree io
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Farty (as
defined i the next sentence) offers to make an award 1 setle a claim for damages, Borrower fails to respond o Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or 10 the sumns secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impainment of Lender’s interest in the Propetty or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstaw as
provided in Secton 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
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Security Instrument. The proceeds of any award or claim for damages that are atributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid 1 Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inerest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entites.or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver
of or preclude the Cxercise of any right or remedy.

13. Joint and several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations anl lability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not enceite the Note (4 "co-signer™): (a) is co-signing this Security Instrument oaly o mongage,
grant and convey the co-sipusr’sinterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secuied by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbeer Or make any accommodations with regard to the terms of this Security Instrument or te
Note without the co-signer’s conses

Subject to the provisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, aid 1y approved by Lender, shall obtain all of Borrower's righes and benefits
under this Security [nstrument. Borrower sitall not be released from Borrower's obligations and Bability under this
Security instrument unless Lender agrees o such cefease in writing. The covenamis and agreements of this Security
lnsirument shall bind {except as provided in Section 200 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowe 1ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in fie Property and rights under this Security Instrument,
including, but not Limited o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to chirgs » specific fee (o Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not chargedess that are expressly prohibited by this Security
loserument or by Applicable Law.

1f the Loan is subject 1o 2 law which sets maximum loan charges] zac that law is finally interpreted so that the
interest or odher loan charges collected or to be collected m connection v the Loan exceed the penmiited Jimits, then:
{a} any such loan charge shall be reduced by the amount necessary to redoce Jie charge to the permitied limit; and (b)
any suins already collected from Borrower which exceeded permited limits will bo'refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by ‘aking a direct payment o Borrower.
if a refund reduces principal, the reduction will be rreated as a partial prepayment wirlioe! any prepayment charge
{whether or not & prepayment charge is provided for under the Note). Borrower's acespance of any such refund made
by dirsct payment 10 Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security losrument must be in
writing. Any notice to Borrower in connection with this Security lnstrument shall be deemed to Jidvs buen given wo
Borrower when mailed by first ¢lass mail or when scwally delivered to Borrower's notice address if sepd by other means.
Notice 1o auy one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly recutres otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice 10
Lender. Borrower shall prompily notify Lender of Borrower's change of address, [f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through thar specified
procedure. There may be only oue designated notce address under this Secarity Instrument at any one time. Any notice
1o Lender shall be given by delivering it or by mailing it by Hrst class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrumert
shall not be deemed to have been given to Lender until acmally received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security {nstrument.

16. Governing Law; Severability; Rules of Counstruction. This Security histrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Lnstrument are subject to any requirements and limisations of Applicable Law. Applicable Law might explicidy or
implicitty allow the parties to agree by comrace or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. Io the event that any provision or clause of this Secunty Instrument or the
Note contlicts with Applicable Law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provigion.

As used in this Security Iostrument: () words of the masculine gender shall mean and include conesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{cy the word "may" gives sole discretion without any obligation t0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which is
the tansfer of o2 by Borrower at a fiture date to a purchaser.

1f all or zay.rurt of the Property or any lnterest in the Property is sold or transferred (or if Borrower is not a natural
person and a benelicial interest i Borrower is sofd or transferred) without Lender's prior written consent. Lender may
require sminediate Jaynent in full of all sums secured by this Security Instrument. However, this optien shail not be
exercised by Lender £7sulls exercise is prohibited by Applicable Law.

If Lender exercises thic bption, Lender shail give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from nedate the notice is given in gecordance with Section 15 within which Bonrower must pay
all sums secured by this Securfy anstrument. I Borrower fails w pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security [nstrument without further notice or demand on Borrower,

19. Borrewer's Right to Reinsiatr. After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 10 have enforcement of this Sevunty Instrument discontinued at any time prior o tie earliest of: (@) five days
before sale of the Property pursuant io Section J2 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tennination of Borrower' siight 1o reinstate; or {¢} entry of a judgment enforcing this Security
[nstrument. Those conditions are thal Borrower./ {2 pays Lender all sums which then would be due under this Security
[nstrument and the Note as if no acceleration had acsorced; (b) cures any default of any other covenants or agreemens;
{c) pays all expenses incurred in enforcing this Secusity tastrument, including, but oot limited to, reasonable duorneys'
fees, property inspection and valuation fees, and other fees invurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d; takes such action as Lender may reasonably require to assure
that Lender's imerest in the Property and rights under this Selurity Instrumens, and Borrower's obligation w pay the
sums secured by this Security Instrument, shall continue unchanged anless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sumns andexnenses i one or more of the following fonmns, as
selected by Lender: (a) cash; {b) money order: (c) cenified check, bavk check, treasurer's check or cashier's check,
provided any such check is draws upon an institution whose deposits are zisured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon rewstatement by Borrower, $is Security Instrament and obligations
secured hereby shall remain fully effective as if no acceleration bad occurred. However. this right w reinstaze shall not
apply s the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note o a partial interest in the Now
{together with this Security Instrument) can be sold one or more times without prior aguze O Borrower, A sale might
result 10 a change in the entity {known ag the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note 2is Security [nstrumerst,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a Jale of the Note. If
there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which winsate the name and
address of the new Loan Servicer, the address to which paymenis should be made and any pther informadon RESPA
requires in connecon with a wotice of tansfer of serviging. 1 the Note is sold and thereafier the Loan(s serviced by a
L.oan Servicer other than the purchaser of the Note. the morigage loan servicing obligations o Borrower win emain with
the Loan Servicer or be transferred w a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument. ungl such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and aftorded the other party hereto a reasonable peried after the giving of such notice w take
corrective action, If Applicable Law provides a time period which must clapse hefore certain action can be taken, tha
time period will be deemed w be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
10 cure given 1 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant w Section 18
shall be deemed o satisty the notice and opportnity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmemal Law and the following substances: gasoline,
keroseng, other flammable or wxic peiroleumn products, toxic pesticides and herbicides, volaile solvents, materials
containing asbestos or formaldehyde, and radicactive wmarerials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as detined in Environmental Law; and (d) an
*Eovironmental Condidon” means 4 condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storage, of release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else o do,
anything affectirg the Property (&) that is in violaton of any Environmental Law. (b} which creates an Environmental
Condition, orig)vhich, due 1o the presence, use, o release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall oot apply to the presence, use, or storage on the
Property of small guap.ities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and t0 maintenanse of the Propenty (including, but not limited w0, hazardous substances in consumer products).

Borrower shall promypay) give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action
by any governmenial or regulattny agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borcower bas acal knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, dmischarge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, use or release o a-Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, of any private party, that any removal or
other remediation of any Hazardous Substarice affecring the Property is necessary, Borrower shall prompdy wke all
necessary remedial actions in accordance with Favironmental Law. Nothiog herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aud eader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notieoto Borrower prior to acceleration following Borrower's
breach of any covenaut or agreement in this Security Listrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice sugit specify: (a) the default; (b) the action required fo
cure the defanlt; (¢) a date, not less than 30 days from the uatz the notice is given to Borrower, by which the
default must be cared; and () that failure to cure the default ¢a o before the dale specified in the notice may
result in acceleration of the sums secured by this Security lnstrunecrl, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the niglt.to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to
acceferation and foreclosure. IF the default is not cured on or before the fate specified in the notice, Lender at ifs
option may require immediate payment in full of all sums secured by this Secviiy Instrument without Turther
demand and may foreclose this Security Instrument by judicial proceeding. Londcr shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectien 22, including, Lot ot limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of 2ll sums secured by this Security Instrument, Lender shull release this Security
fustrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for veleasing this Security
Instrument, but only if the fee s paid t a third party for services rendered and the charging of weaes s pemitted vader
Applicable Law.

24, Waiver of Homestead. [n accordance with Nlinois law, the Borrower hereby releases and waiyesiall rights
under and by virue of the llinois homestead exemption laws.

25. Placement of Cotlateral Protection Insurance. Usless Borrower provides Lender with evidence of the
inswance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense w prowet Lender's interests in Borrower's collateral. This insurance may, but need aot, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim tat s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence thar Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender puschases insurance for the collateral, Borrower will be responsible for the costs of that insurance.
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance. until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added 10 Botrower's
tota! outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants comtained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal}
-Borrower

1 {8eal)

NATHALIE M. RUS?L’L v -Borrower
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State of ILLINOIS
County of CODK

21lst,

Loan ID # 1427097868

2012 by JEFFREY R.

The foregoing instrument was acknowledged before me this _September
RUSSELL and NATHALIE M, RUSSELL

N
My Commission-Laxpires: )[ { 2’ }’/(( /

(Seal) / f
il

This instrument was prepared by ANNE (BERGMANN

HLLINOIS--Singhe Family-Fannie Mae/Fredidie Mac UNHFORM INSTRUMENT
HACMC - 05192012

JEANINE T O'KEEFE

NOTARY PUBLIC - STATE CF ILLINOIS
MY COMMISSION EXPIRES:11/22115

Initials:
Form 3014 101

FLP WP R

OFFICIAL SEAL

(page 12 o) 12 pages}

www, ProClose.com




1227246144 Page: 14 of 14

UNOFFICIAL COPY

FIDELITY NATIONAL TITLE INSURANCE COMPANY
3139 LINCOLN AVE #228, CHICAGO, ILLINOIS 60657

PHONE: (773) 549-1100
FAX: (773) 549-2041

ORDER NUMBER:2011 (052006571 uocC
STREET ADDRESS: 3158 N PINE GROVE AVE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-28-103-011-6000

LEGAL DESCRIPTION:

LOT 18 IN BLOCE 3 IN KIMBALL YOUNG'S SUBDIVISION OF THE NORTH 10 OF THE NORTH 10 ACRES
OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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