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[MIN 1009031-0000016058-4

DEFINITIONS
Words used in multiple sections of this decument are defined below 2id ather words are defined in Sections 3, 11, 13,

18, 20 and 21. Certaln rules regarding the usage of wards used in this rosument are also provided in Section 18.
(A) “Security Instrument” means this document, which is dated SEPTEMPER B, 2012, together with all
Riders to this document.

(B) “Borrower” is OUNI IBRAHIMIAN AND LENA IBRAHIMIAN, HUSBAND AND WIFE, AS TENANTS BY

THE ENTIRHETY.

Borrower is the mortgagor undar this Security Instrument,
(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation thatis acing solely as

a nomines for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,

L
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MERS is organized and existing under the laws of Delaware, and has an address and felephone number of PO, Box

2026, Flint, M 48501-2026, tel, (868) 679-MERS,
(D) “Londer" Is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lender is a LEMITED LIABILITY COMPANY, organized and &xisting under the laws of
DELAWARE Lander's address is 100 wW. 228D &T. #101,

LOMBARD, TL 60143,

(E) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 5, 2012. The Note
states that Borrower owes Lender ###kekiks xdr s #* #THREE HUNDRED EIGHTY NINE THOUSAND BND NO/100
RN AR R R R R R R R R e oo ek ony Dollars (ULS, 5389,000.00 )
plus interest, Borruwer has promised to pay this debtin regular Periodic Payments and to pay the delitin fuli not later
than SEPTHMBER 1, 1042,

(F) “Property” mearis Me proparty that is described below under the heading "Transfer af Rights in the Property.”
(G) “Loan” means the asoievidenced by the Note, plus interest, any prepayment charges and late charges due uncler
the Note, and all sums dus-uraear this Security Instrument, pius interast,

(H) “Riders™ means all Riders 0 tais Becurity Instrumant that are executed by Barrower. The following Riders are to be

executed by Barrower [check Gox as applicable]:

[""] Adjustable Rate Rider I Zondominium Rider ["18ecand Home Rider
I Balloon Rider (7 JPlesned Unit Development Rider [ Other(s) [specify]
(7114 Family Rider [ Elweekly Payment Ridar

CIV.A. Rider

() “Applicable Law” means all controling applicei:is faderal, state and local statutes, regulations, ordinances anc
administrative rules and orders {that have the effect of iaw) as well as all applicable final, non-appealable judiclal
opinions.

(J) “Community Association Dues, Fees, and Assessmeals” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condorminbir association, hameowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, othet than a ransaction originated by check, draft, or
similar paperinstrument, which s initiated through an slectronic terminal, fafepianic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institution to debit or ciedit a7 account. Such term includes, but is
not limited ta, point-of-sale transfers, automated teller machine transactions, {ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfars,

(L) “Escrow ltems” means those lterns that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compansation, settlement, award of damagas, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrlbed in Section-3yfor: (i) damage to, or
destruction of, the Praperty; (i} condemnation or other taking of all or any part of the Propaity; L conveyance in lieu
of condamnation; or (iv) misrepresentations of, ar omissions as to, the valus and/or candition = ta Froperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deirait on, the Loan.
(O) *Periodic Payment’ means the regularly scheduled amount due for (i} principal and interest uncar s Note, plus
(iiy any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Feal Eslate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As usad in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not gualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrowat's obligations under the Note and/or this Security Instrument, //

e
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the rapayment of the Loan, and all renewals, extensions and modfiications
of the Note; and (i) the perfarmance of Borrower's covenanis and agreements under this Seourity Instrument and the
Nate. For this purpose, Borrower dows hereby mortgage, grant and convey to MERE (solely as nominee for Lender and
Lender's successars and assigns) and to the suceessars and assigns of MERS, the following dasaribed property located
inthe couNTY [Type of Recording Jutisdietlen] of  Cook
[Name of Recording Juriadiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIA" .
APN #: 27--29-313-006-0000

which currantly hias the addrass of. 17200 Podnte Drive, Orland Park,
{Strest] [City)
Ninois 60467 ("Properyaddress”):
[Zip Code)

TOGETHER WITHall the impravements nowv o’ hereafterarected on the property, and all eagements, appurtenances,
and fixtures now or hereafter a part of the property, Al rsplacemants and adcditions shall also be covered by this Sacurity
Instrumant. All of the foregaing is refarred to in this Gecurity Instrument as the "Property.” Borrower understands and
agreas that MEAS halds only legal title to the interests graated by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lander’s successors and assigns) has the right; to
axercise any or all of those interests, including, but not limite:d t4, the right o foreclose and sell the Property; and to take
any action required of Lander including, but not limited to, raloasirg and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of (e ectate hereby conveyetl and has the right lo
mortgage, grant and convey the Praperly and that the Property is unencumbeiad, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiist all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforrn covenants with
limitad variations by jurisdiction to constitute a unifarm seeurity instrumaent covering rea; propearty,

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow llems, Prepaymant Charges, and Late Charges. Qurrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepaymeritcharges andlate charges
due under the Note. Barrower shall alsa pay funds for Escrow ltems pursuant to Section 3, Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid, Lender may require that
any or all subsaquant payments due under the Nate and this Security Instrument be made In one or mare of the following
forms, as selected by Lender: () oash; (b) money order; (c) certified check, bark check, treasurer's check or caghiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a feceral agency,
instrumentality, or entily; or (d) Elestronic Funds Transfer,

Paymenis are deemed received by Lender when received at the locatlon designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
L i ) .,:—4

—
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender meay
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereuncler ar
prejudice to its rights to refuse such payment or partial paymants in the future, but Lender is not obligated to apply such
paymerits at the time such payments are acocepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boyrawer makes
payment to bring the Loan current, If Borrower does not do so within a reasonable perfod of time, Lender ghall either
apply such funds orreturn them to Borrower, [f nat applied earlier, such funds will be applied ta the utstanding principal
halance under tha Note immadiately prior to foreclosure. No offsat or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or petforming the covenants and agreements secured by this Securily Instrument,

2, Application of Payments or Proceeds, Exceptas otherwise described In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priarity: (z) interest due under the Note; (b) pringipal
dus under the Note; (¢} amounis due under Section 3. Such payments shall be applied io each Pariodic Payment in the
order in which it becarms due. Any remaining amounts shall be applied first ta late charges, second to any otheramounts
due under this Szaurlly Instrument, and then to raduce the principal balance of the Note,

If Lender receves a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charoz<ua, the payment may be applied to the delinquent payment and the late charge. f more than
ona Periadie Paymentis Gutstanding, Lendar may apply any payment recaived from Borrower to the repaymant of the
Periodic Payments if, underihe extent that, each payment can be paid in full, T the extent that any excess exists after
the payment is applied to ths £ nayment of one or more Periodic Paymants, such excass may ba applied to any late
charges due, Voluntary prepayrients shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymente, insurance proceads, or Miscellaneous Proceeds to principal due under the Nate shiall
not extend or postpona the due date, or change the amount, of the Pariodic Payments.

3. Fundse for Escrow [tema, Barrower shall pay o Lender on the day Perodic Payments are cug under the Note,
until the Note is paid infull, a sum (the “Furds”} to provide for payment of amounts due far: (a) taxes and assessments
and ather items which can attain priority over tai Security Instrument as a lien or encumbrance on tha Property; (b)
lsasahold payments or graund rents on the Propedty) if any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Morlgage Insurance premisms, if any, or any sums payable by Borrower to Lander in liey of
the payment of Mortgage [nsurance premiums in accorderive with the provisions of 8ection 10, These items are called
"Escrow ltems," Atarigination or atany time during the terin of the Loan, Lender may require that Gommunity Association
Dues, Fees, and Assessments, if any, be esorowed by Bonlowar, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow [tams unless Lender waives Forrower's obligation to pay the Funds far any or
all Escrow ltems. Lender may walve Borrower's obligation tu pay to Leider Funds for any or all Escrow ltems atany time,
Any stich waiver may only be inwriting. In the avent of such waiver, Boriower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has bee 1 waivad by Lender and, if Lender requires,
shall furnish to Lender recelipts evidencing such payment within such time penca as Lender may require, Borrowet's
obligation to make such payments and to provide receipts shall for all purposss ke sdeemed lo be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agiveirant” is used in Section 9. If
Barrowar is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount an¢-Corrower shall then be
obligated under Section 9 to repay to Lender any sush amount. Lender may revoke the waiver 2.t any or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revocation, Soivower shall pay to
Letder all Funds, and In such amounts, that are then required under this Bection 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app!/ the Funds at
the time specified under RESPA, and (b) not to exceead the maximum amaount a lender can require under RESFA. Lencler
shall estimate the amount of Funds due on the basls of current data aind reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institulion whose depasits are so insurad) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escraw ltems no later than the time specified undar RESPA. Lender shall not charga
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such acharge, Unless

A e
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anagreamaent is madain writing or Applicable Law requiresinterest to be paid on the Funds, Lender shail notbe required
ta pay Borrower any Interest or earriings on the Funds, Barrower and Lender can agree in writing, haowaevar, thatinterest
shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If thare is & surplus of Funds held in escrow, as defined under RESPA, Lender shall acccunt to Borrower for the
exeess funds in accordance with REBPA, fthere Is a shortage of Funds held in escrow, as defined under REEPA, Lender
shall notify Barrawer as requirect by RESPA, and Borrower shall pay to Lendar the amount hecessary to make uo the
shortage in accordance with RESPA, but In ne maora than 12 manthly paymaents, If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upan payment in full of all sums securad by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lander,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praparty which #an attain priority over this Security Instrument, leasehold payments or ground rants on the Froparty,
ifany, and Corimeaity Assoclation Dues, Fees, and Assessments, fany, Tothe exlenlthatthese iterns are Escrow ltems,
Barrawer shall pay them in the manner pravided in Section 3.

Borrower shall pramintly discharge any lisn which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in & manner acceptable to Lender, but only sa long
as Barrower s performing slich.agreament; (b) contests the lien in good faith by, or defends against anforcament of the
lien in, legal proceedings whick in Lender’s opinion operate to prevent the enforcement of the lien while those
praceedings are pending, buteriy until such praceadings are cancluded; ar (¢) secures from the halder of tha lien an
agreement satisfactory to Lender sy no dinating the lien to this Security Instrument. If Lender detarmines that any part
of the Property is subject to a lien whieli can attain priority over this Security fnstrument, Lender may give Borrower a
notice identifying the lien, Within 10 days ¢fthe date on which that natice Is given, Borrower shell satisfy tha lien or take
one or more of the actions set forth above i1 Mniy Section 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used
hy Lendar in cennaction with this Laan,

§, Property Insurance. Borrower shall keep the imsiavements now existing or hereafter erectod on the Property
insurad against loss hy fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakas and floods, for which Lende’ reguires Insurance, This insurance shall be maintained in
the amounts (including deductible levals) and for the periods ina! Lender requires, What Lender requires pursuant to
the praceding sentences can change during the term of the Loar, Th» insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bor:over's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, In connection with this Loan, either: (a) & one-time charge for flood
zone determination, certification and tracking services; or {h) a one-tim charge for flood zone determination and
cerfification services and subsequent charges each time remappings or similar’ ehanges ocour which reasonably might
aifect such determination ar certification. Borrower shall also be rasponsible for ipa-paymant of any fees Imposed by
the Fadaral Ermergency Management Agency in connection with the review of any iad zone determination resulting
from an objection by Borrower,

tf Borrower falls to maintain any of the coverages described above, Lender may wotain-insurance coverage, at
Lencer's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such caverage shall cover Lender, but might or might not protect Borrowe:, Zorrawer's equity in
the Property, or the contents of the Property, against any risk, hazard ot liability and might proviue-greater or lesser
covarage than was previously in effect, Barrawer ackrnowledges that the cost of the insurance covers(ia so obtaned
might significantly exceed the cost of insurance that Barrower could have abtained. Any amounts dishtissed by Lander
under this Section 5 shall becomne additional debt of Borrower secured by this Securfty Instrument. These amounts shall
bear interest at the Note rate from the date of disbursemant and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right to
disapprava such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Barrawer shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrawer obtains any torm

e —"
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage ctause and shalt name Lendar as mortgagee and/or as an adcitional loss payee.

In the event of loss, Borrower shall give prompt notice to tha insurance carrier and Lender, Lender may make proof
of logs if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
praceads, whether or not the underlying insuranca was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security Is notlessened. During such repair
and restoration pariod, Lendar shall have the right to hold such insurance procaads until Lender has had an opportunity
toinspect such Property to ensure tha work has been completad to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly. Lencler may disburse proceeds for the repairs and restoration in a single payment orin
a saries of progress paymants as the worlk Is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
samings on such proceads. Fees for public adjusters, or ather third parties, retainec by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowar, If the restoration or repair is not economically
feasible or Lender's secutity would be lessaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrum~ni, whether or nat then dus, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the are'=r provided for in Section 2.

f Borrower abanaans the Properly, Lender may file, negotiate and sattle any available insurance claim and related
matiers. If Borrower ¢ioes hot respond within 30 days to a notice from Lender that the insurance carrier has offered to
softle a claim, then Lendermay negotiate and settle the claim, The 30-day perlod wilt begin when the notice is given,
In either avent, or if Lender anquies the Property under Section 22 or otharwise, Borrower heraby assigns lo Lendar
(a) Borrawer's rights to any instrance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Insttument, and (ls) any otherof Barrawer's rights {other than the right to any refund of unearned premiums
pald by Bomower) under all insurarer poiicles covering the Property, insofar as such rights are applicable to the
covarage of the Property, Lender may use e insurance proceeds either to repair or restore the Property or to pay
amaunts unpald under the Note or this Sacurity Instrument, whather or not then due,

6. Occupancy. Borrower shall aecupy, estealish, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security instrurren! grid shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the dale of accupancy, unless Lender otherwise agraas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prorarty; Inspections, Borrower shall not destroy, damage or
impair the Properly, allaw the Property to deterlorate or commiiwarte on the Praperly, Whether or nat Borrower is residing
in the Praperty, Barrawer shall maintain the Property in arcler to praverit e Property from deteriorating or decreasing in vatue
due to its condition, Unless it is datermined pursuant to Section 5 thzi ranair or restoration is not economically Teasible,
Borrower shall promply repalr the Property if damaged to avoid wrher deterioration or damage. If insurance ar
condemnalion praceeds are paid in cannaction with damage to, or the taking of tiia Praperty, Barrower shall beresponsible
for repairing or restoring the Property anly if Lender has released proceeds for such pu:poses. Lender may disburse procesds
for the repalrs and restoration in & single payment ar in & series of progress pay nents as the work is completed. if the
insurance arcondamnation proceeds arenotsufficient torepair or restare the Property, Borawer is not relieved of Barrowsr's
obligation for the completion of such repair or restoration,

Lender or fis agent may make reasonable entries upon and inspactions of the Properwy. if it has reasanable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrawer notice at the time of
ar prior to such an interior Inspaction speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall he in default if, during the Loan applicatiop‘urocess, Borrawer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or canzeit gave materially
false, misleading, orinaccurate information or statements to Lender (erfailed to provide Lendler with maierial nformation)
in connection with the Loan. Material representations include, but are not limited to, representations coneerning
Borrower's oceupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, [ (a) Borrower
fails to perfarm the covenants and agreements contained in this Becurity Instrument, (b) there s alegal proceeding that
might significantly affact Lender's interest In the Property and/or rights under this Securily Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
averthis Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lendler
may do and pay for whatever is reasonable or appropriate to pratect Lender's intarastin the Property and rights under

N 77
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this Securily Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lencler's actions can include, butare natlimited to: (a) paying any sums secured by alien which has priotity
aver this Security Instrument; (b} appearing in court; and (¢) paying reasonahle atlorneys’ fees 1o protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Froperty includes, but is not limited to, enleting the Froperty lo make repairs, change lacks, replace or
board up doars and windows, draln water from pipes, eliminate building or other code violations or dangerous
vonclltions, and have utllities turned on or off. Althaugh Lender may take action under this Saction 9, Lanclar does nat
have to da so and Is not undlar any duty or obligation to do so. Itis agreed that Lender incurs no liability for not faking
any or all actions autharized under this Section 9,

Any amounts disbursed by Lender under this Section 8 shall bacome additional dabt of Borrower sacured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower raquesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease, Barrowar shall
notsurrander the leagsehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrawer shall
nat, without the exprezs wiitten consent of Lender, alter ar amend tha ground lease. If Borrower acquires fea title to the
Froparty, the leaseau!r’ and the fes title shall not merge unless Lender agress to the merger in writing.

10, Martgage Insuranee, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires ta maintain the Mertgage Insurance in effect, If, for any reason, the Mortgage Insurance
goverdage reguired by Lensier neases to be available from the martgage insurer that previously provided such insurance
and Barrower was required to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums {equired to obiain coverage substartially aguivalent to the Mortgage Insurance
previously in effact, at a cost substarially equivalent to the cast to Borrower of the Mortgage Insurance previously in
sffect, from an alternate morlgage insure! selentad by Lander. |f subslantially equivalant Martgage Insurance coverage
fs not available, Borrowar shall continue to pey to Lender the amount of the separately designated payments that were due
whar the Insurance coverage ceased to be neffcct, Lender will accept, use and retain these payments as a non-refundable
loss reservain lisu of Mortgage Insurance, Suchass teserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall nowsevequired fo pay Barrowet any interest of earnings an such loss
resarve. Landar can no longer require loss reserve payments if Morigage Insurance coverage (in the amaunt and for
the perlod that Lender requires) provided by an insurer sofect=d by Lender again becomes availablg, Is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance, If Lender requirad
Martgage Insurance as a condition of making the Loan and Burrewar was raquired to make separately designated
payments toward the premiums for Mortgage insurance, Berrovver shall pay the premiums required to maintain
Martgage nsurance in effect, or to provide & nen-refundable ioss resatve, until Lendear's requirement for Morlgage
insurance ends in accordance with any written agreement between Borrowve and Lender providing far such termination
or until termination is required by Applicable Law, Nothing in this Section 12 arfects Barrawer's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the otel-for certain losses it may incur f
Barrower does not repay the Loan as agreed, Borrower is not a party to the Mortgaga insuranca,

Mortgage insurers evaluate thelr tolal risk on all such insurance in force fram time t= iime, and may enter into
agreements with other partios that share or madify their risk, or reduce losses, These agreamants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to tese.~greamants. These
agreerments may require the morlgage insurer to make payments using any source of funds tha' the nortgage insurer
may have availabla (which may include funds obhtained from Mortgage Insuranca premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurar, any reinsurer, ainv'other entity, or
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or might be eh=acterized
as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgaga insurer's
tigk, or reducing logses. [f such agreement provides that an affiliate of Lender takes & share of the insurer’s risk in exchange
for a share of the pramiums paicl to the insurer, the arrangement is often termad “captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ingurance, or any other terms of the Loan. $uch agreemants will notincreasge the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Borrower to any rafund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recejve certain disclosures, 1o requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tarminated automatically, and/or to raceive a rafund of any Mortgage Insuranca pramiums that were
unearned at the time of such cancellalion or termination.

11, Assignment of Miscellaneous Proceads; Forfelture. All Miscellanaous Proceeds are hereby assigned to and
shall be paid {o Lendar,

if the Property is damaged, such Miscellaneaus Proceeds shall be applied to restaration ot repair of the Property, if the
restaration or repairis economically feasible and Lender's securily is nat lassened, During such repalr and restoration periad,
Lender shall have therightto hold such Miscallaneous Proceeds until Lender has had an appertunity toinspectsuch Praperty
to ensure the work has been completed ta Lender's satisfaction, pravided that sueh Inspection shall he undertaken promptly.
Lander may pay for the repairs and rastoration in a single disbursement or in a sarias of prograss payments as thework is
completed, Unlass an agreement is made In writing or Applicable Law requires interest to be pald on such Miscellaneous
Procaads, Lender shall not be required to pay Borrowar any interest or eamings on such Miscellaneous Froceeds, (I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
ha appliecd to the sums secured by this Security Instrument, whethar ar notthen due, with the excess, if any, paid to Barrower,
Such Miscellanerus Procesds shall be applied in the order provided for in Section 2.

Inthe eventofatetal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securad oy this Security Instrument, whethar ar not then dua, with the axcess, if any, paid to Borrowar,

Inthe event of a partial tiking, destruction, orloss in value of the Property in which the falr market value ofthe Froperty
immadiately before the paria) taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securlly Insthznest immediately bafora the partial taking, destruction, or loss In value, unless Barrower
and Lender otherwise agree in‘arling, the sums secured by this Security Instrument shall be reduced hy the amaount
ofthe Miscellaneous Praceads multipliz« by the following fraction: (@) the total amouni of the sums secured immecliately
before the partiat taking, destruction,.=/ 2ss in value divided by (b) the fair market value of the Property Immediately
bofore the partial taking, destruction, or ioss in value. Any balance shall be paid to Borrowar,

Inthe event afa partial taking, destructicn, orloss in value of the Froperty in which thafair market value ofthe Property
immediately before the partial taking, destrusticn. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, «rass in value, unless Borrawer and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliad © the sums securad by this Securlty Instrument whether or not
the sumg are then due,

lftha Praperty is abandaned by Borrower, or ff, after notiza by Lender to Borrower that the Oppasing Party (as defined
In the next sentence) offers lo make an award to settle a clainfordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized wSrilsct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thig Seeurity Instrument, whether or not then due,
“Opposing Parly" means the third parly thal owes Borrower Miscellsnzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Frocesds,

Borrower shall be in defaultif any action or praceading, whether civil or erimingzi, is begun that, in Lender's judgment,
could result in farfeiture of the Proparty or other material Impairment of Lender’s intorest in the Property or rights undler
this Security Instrument. Borrower can eure such a default and, if acceleration has‘occurred, rainstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, il Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lendar's intarest in the Properly or rights under this Security
Instrumnent, The proceeds of any award or claim for damages that are attributable to the impairinent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanaous Praceads that are not applied Lo restaration or repair of the Praperty shall e applied in the order
provided for In Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for hayment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor In [nterest of Burrower shall not operate to release the llability of Borrower ar any Successors in Interest of
Borrowar. Lender shall not be required to commance proceedings against any Successor in Interest of Borrower or to
refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrowaer ar any Successars in Interest of Barrower, Any forbearance by
Lendler in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amaount then due, shall notbe awaiver

of or preclude the exercise of any right or remady. .
bt / /
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13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and tiability shall be joint and sevaral, However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument enly to morigage,
grant and convey the co-signer's interastin the Property under the terms of this Security Instrument; (b) s not personally
ohligated to pay the surms securad by this Security Instrument; and (¢) agreas that Lender and any athar Borrowar can
agree to extend, modify, forbear or make any accommodations with regard to the termes of this Security Instrument or
the Note without the co-signar's consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
undar this Security Instrumant, Borrower shall not be released from Borrawer's abligations and liability undar this
Security Instrument unless Lender agrees to such release in writihg, The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and bensfit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowarfees far services performed in connection with Borrower’s defaull,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, includling, but
notlimited to, attminays' fees, property inspection and valuation fees, In ragard to any othar faes, the absence of axprass
authority In this Security Instrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such iee. Lender may nat charge fees that are expressly prohibited by this Securlty Instrument ar by
Applicable Law,

[fthe Loan is subject i iaw which sets maximum loan charges, and thatlaw i finally interpreted so that the interest
or other loan charges collectsd or to be collected in connection with the Lean exceed tha permitted limits, then: (a)
any such [van charge shall be Ceruced by the amount necessary to reduce the charge to the perrvitted lImt; and (k)
any sums already collected frati Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choosa to make this refund by reducing the principal owed under the Nota ar by making a diract payment to Borrawer.
If a refund reduces principal, the reduction il be treated as a partial prepayment without any prepayment charge
{whather or nota prepayment charge is provided for under the Note), Barrowar’s acceptance of any such refund made
by direct payment to Barrower will constitute 4 waiver of any right of action Borrower might have arising out of such
avarcharge,

15. Noticas. All nctices given by Barrower or Lercisr in connaction with this Security [nstrument must ba in writing.
Any notice to Borrower in connection with this Secunty Insuument shall be deemed to have been given to Borrower
when mailed by first class mail ar when actually deliverec to Barrowaer's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers in'ass Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrawet hng designated a substitule nolice address by natice
to Lender, Borrower shali promptly notify Lender of Borrower's chanyeof address, If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall only repert a change of address through that specified
procedure. Thera may be only ane designatec notice acddress under this Seaurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing itby first class mail to Lznder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in earnizction with this Security Instrumerit
shall not be deemed to have heen given to Lender until actually received by Larder: [f any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law raquirecnentwill satisfy the correspanding
requirament under this Secwrity nstrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument sha'iius governed by federal
law and the law of the jurlsdiction in which the Property Is located. All rights and obligations con‘ai=ed in this Security
Instrumeant are subject to any requirements and limitations of Applicable Law. Applicabla Law mighiesplicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall not be construed as apraiibition against
agreamant by conlract, In the event that any provision or clause of this Securily Instrument or the Nut. canflicts with
Applicable Law, such oonflict shall nat affect other provisions of this Security Instrument or the Note whicti can be given
effect without the confilcting provision,

As used in this Security Instrument: (a) words af the masculine gender shall mean and include corresponding neuter
words or words of the feminine genider; (b) words in the singular shall mean and include the plural end vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Proparty” means any lagal or beneficlal interest in the Property, including, but not limited to, those banaficial interests .

—
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to & purchaser,

If all or any part of the Property or any Interest In the Property Is sold or transferred (or if Borrower is not a naiural
person and a beneficial interest in Borrower is sofd or transferred) without Lender's prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security [nstrument, However, this oplion shall nat he
axercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exetcises this oplion, Lander shall give Barrower natice of acceleration. The notica shall provide a period
of not less than 30 days from the date the nolice is glven in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies parmitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Sacurity Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Securfty Instrument; (b) such other periad as Applicable Law
might spaecify for/the termination of Barrower's right fo reinstate; or (¢) entry of a judgment enforeing this Security
Instrurment. Those conditions are that Borrowar: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neie as if no acealaration had oceurred; (b) curas any default of any other covenants or agreements;
(o) pays all expenses ncuired in enforging this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspectian-aru valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under Hiis Security Instrumant; and (d) takes such action as Lender may reasonahly require to
assure that Lender's interest in2ne Property and rights under this Security Instrument, and Borrower's ebligation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowdr pavauch reinstatement sums and expenses in ona ormore afthe following forms,
as selacted by Lender: (a) cash; (b) marey order; (c) certified check, bank check, treasurer’s check or cashier’s check,
providad any such check is drawn upan an instiiution whose deposits are insured by a federal agenay, instrumentality
or entity; or (d) Electronic Funds Transfer. Upen teinstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as If ne acseleration had occurred, However, this right to reinistate shall not
apply in the case of acceleration undar Section 14,

20. Sale of Note; Change of Loan Servicer; Notiva of Grievance. The Note or a partial interast in the Note
{together with this Security Instrument) can ba sold one ar mare times without prior notice to Barrower, A sale might
resultin a change in the entity (known as the "lLoan Servicer') that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane ar more charges of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be gwven wiitten notice of the change which will state
the name and address of the new Loan Sarvicer, the address to winch payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieinzy, fih2 Noteis sold and thereafter the Loan
Is sarviced by a Loan Servicer other thar the purchaser of the Note, the mortgage 'uan servicing obligations to Borrower
will remain with the Loan Servicer ar be transferrad to a successor Loan Servicar windhare not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nar Lender may commance, join, or be joined to any judicial action (3s either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
thal the other party has braached any provision of, or any duty owed by reason of, this Secuity Figirument, until such
Borrowar or Lander has notifled the other party (with such notice given in complianca with the requiraments of Section
15) of such alleged breach and alforded the other party hereto a reasonable period after the giving o such notice to
take gorractive action, If Applicable Law provides a time period which must elapse before certain acisnGan he taken,
that time period will be deemed to be rsasonable for purposes of this paragraph. The notice of accaleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be desmed to satisfy the notice and opportunity to take corractive action provisions of this Section
20,

21, Hazardous Substances. As used inthis Section 21: () "Hazardaus Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos orformaldehyde, and raclicactive materials; () “Environmental Law" means fedaral laws and laws

I e AR
.
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of the jurisdiction where the Property is located that relate o health, safety or enviconmental protection; (c)
“Environmental Cleanup” includes any response action, remadial action, or remaoval action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute o, or otherwise Irigger an
Environmental Cleanup,

Borrower shall not cause ar parmit the presence, use, disposal, starage, or release of any Hazardous Substances,
ot threatan to release any Hazardous Substances, on or it the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In viclation of any Environmental Law, (k) which creates an
Environmental Condition, or (¢} which, dus to the presence, use, or ralease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential Uses and to raintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, elaim, demand, lawsuit or ather action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrawer has actual knowledge, (b) any Environmental Condition, including but nat limited
to, any spllling, leaxing, discharge, release or threat of release of any Mazardous Bubsiance, and (c) any condition
caused by the presenus, use or release of a Hazardous Substance which adversely affacts the vaiue of the Property.
If Borrower leams, oi-is natifled by any governmeantal or regulatory authority, ar any private party, that any remaval ar
other remediation of anyazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actionsin seeordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFQRM COVENANTS, Eiorcvar and Lender further cavenant and agree as follows.

22, Acceleration: Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument {(but not prior to acceleration under Section 18
untess Applicable Law provides otherwise)! The notles shall specify: (a) the default; (b) the action required to
curathe default; (¢) adate, notless than 30 days from thedate the notice is given to Borrower, hy which the default
must be eured; and {d) that failure to cure tha def.uit on or before the date specified In the notice may result in
acesleration of the sums secured by this Security lnstruniant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of tha right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a delawt.or any other defense of Borrower to acceleration
and foreclosura, If the default is not cured on or before the (a%a specified in the notles, Lander at its option may
require immediate payment in full of all sums secured by this Ss.cority Instrument without further demand and
may foreclose this Security Instrument by judictal proceeding, Larder shall be entitled to collect all expenses
incurred in pursuing the remadies provided in this Section 22, including, Sut notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrurieai, Lender shall release this Security
Instrument, Borrower shall pay any recardation costs, Lender may charge Borower « fee for releasing this Sacurity
Instrument, but only if the fee is pald to a third party for services rendered and the chaiying of the fee is permitted under
Applicable |.aw,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hersby releases arwalves all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit: avidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurarde at Borrower's
expense to protect Lender’s interasts in Borrower’s collateral, This insurance may, hut need not, profact Barrawer's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claiiii that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendar’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, urti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or ehligation. The cests of the insurance may be more than the costof Insurance

Rarrowar may he able fo obtain an its own,
AT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
(nstrument ancl in any Rider executed by Borrower and recardec with it,

LI (Seal)
Lena Ibrahimian

o

pdithi Ibrahimian

L // /‘/T TN

State of TLLIWOTS
County of COOK

415/ 2
The foregoing instiument was acknowledged before me this ) =~ (date) by
Lena thrahimian AND "auni Ibrahimian (name of person acknowledged.

QJ’?(,/” Q//;,w’(}- /<. /4///{“’&. .

%Signhtur%ﬁbf Person Talking Acknowledgement)

2 ¢ -
U/ZC? %C/’/ (Title or Rank)

- mwm&%%amhhmﬂﬂm%ﬁ
OFFICIAL SEAL /
ANGEL R ALLEN

HOTARY PUBLIC - STATE OF LLNOIS

S WY CONMISSION EXPIRES 091214 4

(Serial Number, 1f any)
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LEGAL DESCRIPTION

LOT 24 IN DEER POINTE ESTATES Ill, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
17200 Poie Drive
Orland Parl, iT, 60467

PIN#: 27-29-31%G06-0000



