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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

—— [Space Above This Line For Recording Data]

Loan Number: 10400778733

MORTGAGE

MIN: 100196399002952982 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20and 21, Certain rules regarding the usage olfwords uscd in this document are also provided in Section |6,

(A} "Security Instrument™ means this document, which iw’tied SEPTEMBER 24, 2012 . together
with all Riders lo this document.

(B} "Borrower"is BRADLEY S HORN AND GRETCILN I, HORN, HUSBAND AND
WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

(€) "MERS"is Mortgage Electronic Registration Systems, lnc. MERS is a scpdrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addri'ss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION craanized
and existing under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory nole signed by Borrower and dated SEPTEMBER 24, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.S. $ 405,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €5
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [1 Second Home Rider

X] Condominium Rider X] Other(s) [spectty]

Fixed Interest Rate Rider

() "Applicabie Lay " means all controlling applicable federal, state and local statules, regulations, ordinances and
adminustrative rules aid siders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Associaiion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower of the#roperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' meuns any transfer of [unds. other than a transaction originated by check, drafi.
or similar paper instrument, which is iniiicd through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order. instruct, or authirize « linancial institution 1o debit or credit an account.  Such term
includes, but is not timited to, point-ol-sale transiers, automated teller machine transactions, transfers initiated by
telophone, wire transfers, and automated ¢learinghouse transfers.

(L) "Escrow Items” means those items that are described.in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, scutement, award of damages, or proceeds paid by any
third party (other than insurance proceeds patd under the cov erapes described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking oI a’i pi any part of the Property; (iii) conveyancee in
lieu of condemnation; or (iv) misrepresentations of, or omissions a$ (. the value and/or condition ol the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agaist thediornayment of, or default en, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount dug for () priacipal and intercst under the Notc,
plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedurcs Act (12 U.S.C. §2641 = seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor Iegislation or regulation that governs the same subject matter. As used ir \us Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard fo a "federally rélatcd mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whathzr or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agrecments under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and cotvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COQK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOtS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsirine
Form 3014 1701 Page 2 of 14 ot e T
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SEE LEGAT, DESCRIPTION ATTACHED HERFTO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 17-10-212-040-1152

which currestiv has the address of 240 E ILLINOIS ST APT 2304
| Street)
CHICAGO , Hlinots 60611 {"Property Address"):
ICiLy] [Zip Code]

TOGETHER WITH-sii the_improvements now or herealter erected on the property, and all casements,
appurtenances, and fixtures now! or'hocealler a part of the property.  All replacements and additions shalt also be
covered by this Sceurity Instruments” All of the loregoing is relerred to in this Sceurity Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, il necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercisc any or al’ of these interests, including, but not limeted to, the right to foreclose
and sclt the Property: and (o take any action requirdiof Lender inctuding, but not limited to, releasing and canceling
lhis Sceurity instrument.

BORROWER COVENANTS that Borrower is la whilly seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the'Property is unencumbered, except [or encumbrances of
record. Borrower warrants and will defend generally the title “o %o Property against all claims and demands. subject
to any encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenants fo’ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumert Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeds Yollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aru Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and aily prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to 3ection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 0 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned.{o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiurient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits «1e nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymeunts are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
nay accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5ormins
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Loan Number: 10400778733

Date: SEPTEMBER 24, 2012

Property Address: 240 E ILLINOIS ST APT 2304
CHICAGO, ILLINOQIS 60611

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEIL 1.

UNIT 2304 IN THE FAIRBANKS AT CITYFRONT PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRISED REAL ESTATE:

CERTAIN PARTS OF THE LAND, PROPERTY, AND SPACE COMPRISED OF A PART OF BLOCK 1IN
CITYFRONT CENTER, BEING A RES!'8DIVISION N THE NORTH FRACTION OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:
WHICH SURVEY IS ATTACHED TO THE LECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 0725503139, AS AMENDED FROM TIME 15 TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTR.C7IIONS AND EASEMENTS DATED FEBRUARY
28, 2006 AND RECORDED MARCH 8, 2006 AS DOCUMENT MMBER 0606745116,

PARCEL 2:

GARAGE UNIT P715 IN THE GARAGE AT CITYFRONT PLAZA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF THE LAND, PROPERTY, AND SPACE COMPRISED OF A PART OF BLOCK 1 IN
CITYFRONT CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY LLNOIS;
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS ROCUMENT
NO. 0630315059, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED FEBRUARY
28, 2006 AND RECORDED MARCH 8, 2006 AS DOCUMENT NUMBER 0606745116,

_ PIN 17-10-212-039-1215 (PARCEL 2)
A.P.N. # : 17-10-212-040-1152

DocMagic €Rorne

www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymernts
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Notc;
(b) principai due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to ray any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of thePeriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess cxists-alicr the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to anylate cliarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pynients, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpunie’the duc date. or change the amount, of the Periodic Payments,

3. Funds for Escrow Ite(ns, Borrower shall pay (0 Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full, %4 sup-ithe "Funds") o provide lor payment of amounts due for: (a) taxes and
assessments and other stems which can {tain priority over this Security Instrument as a lien or encumbrance on the
Property: (b} leaschold payments or ground rints on the Property, 1f any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Medtghge Insurance premiums. if uny, or any sums payable by Borrower
to Lender in lteu of the payment of Mortgage Insud wee premiums in accordance with the provisiens of Sectton 10).
These items arc called "Escrow ltems." At ortgination ¢rdatany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, iLany, be escrowed by Borrower, and such dues, foes and
asscssments shall be an Escrow ltem.  Borrower shall profanfiv. furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds “or'Escrow ltems unless Lender waives Borrawer' s
obligation 10 pay the Funds for any or all Escrow Hems. Lender m2y viaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ory.be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due lor sy Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to - ender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make suh aayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this SeCurity Instrument, as the phrase
"covenant and agreement” is uscd in Section 9. If Borrower is obligated to pay Esciow liems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendir any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardance with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that’aré then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply/tie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so jusured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Sirgle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MFRS DocMagle €5
Form 3044 1/01 Page 4 of 14 s oo com




1227645065 Page: 7 of 20

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds %c!d by Lender.

4. "Chiurges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property“which can attain priotity over this Security Instrument, lcasehold payments or ground rents on the
Property, if any,-apd-Community Association Dues, Fees, and Asscssments, if any, To the extent thal these items
are Escrow ltems, Borover shall pay them in the manner provided in Section 3.

Borrower shall prooyitlv discharge any lien which has priority over this Sccurity Instrutnent unless Borrower:
{a) agrees in writing to the pa:'ment of the obligation sccured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good fuith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion eperate to prevent the enforcement of the lien
while thuse proceedings arc pending, butonly until such proceedings are concluded: or (c) secures from the holder
ol the Tien an agreement satisfactory (o Londer suberdinating the lien (o this Security Instrument. 1 Lender
determines that any part of the Property 1s sublect to a licn which can altain priority over this Security [nstrument,
Lender may give Borrower a notice identitving th len. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or mors sitthe actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the \mnrovements now existing or hereatter erccted on the
Property insured against loss by fire, hazards included within‘the tarm "extended coverage," and any other hazards
including, but not limited to, earthquakes and Moods, for which Lerde requires insurance. This insurance shall be
maintained in the amounts (including deductible tevels) and for the veriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term ol th="oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp:ove Porrower's choice, which right shal
not be exercised unreasonably. Lender may require Borrower to pay, in connecusn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or ()4 oné-time charge for flood zone
determination and certification services and subsequent charges each time remappings©” sitgilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any [ces imposed by the Federal Emergency Management Agency in connection with the reviéw of any flood zone
determination resulting from an objection by Borrower.

If' Borrower fails to maintain any of the coverages described above, Lender may obtain insuiance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular {ye or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eoreower' s
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ‘14 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Boirower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borvewrishall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Or r¢paiv is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums’seoured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce/proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandorisine Property, Lender may fil, negotiate and settle any available insurance claim and
related matters. 11 Borrower doet net#ospond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender meynegotiate and sctle the claim. The 30-day period will begin when the
notice is given. In either event, or if' Lénder acquires the Property under Seetion 22 or otherwise, Borrower hereby
assigns Lo Lender (a) Borrower's rights 1o Anylinsurance procecds in an amount not 1o exceed the amounts unpaid
under the Note or this Seeurity istrument, andbVany other of Borrower' s rights {other than the right to any refund
of uncarned premiums paid by Borrower) under o4 iisurance policies covermg the Property, insolar as such rights
are apphcable 1o the coverage of the Property. Lender rayyse the msurance proceeds cither o repair or restore the
Property or to pay amounts unpaid under the Note or teis Security Instrument, whether or not then duc.

6. Occupancy. Borrower shalt occupy, establish, arduse the Property as Borrower's principal residence
within 60 days afier the exceution of this Security Instrument aid 4n211 continue to ocecupy the Property as Borrower's
principal residence for al least one year after the date of oceupancy, valzss Lender otherwise agrees in writing, which
consent shall not be unrcasonabty withheld, or unless extenuatmg ciicuimetances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in ordcr 14 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detcrioration or darnage. 1 insurance or condemnation proceeds are paid in connection with dariage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 11206y _has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirigls payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are jrot'suflicient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of suek repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT - MERS PS——
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is 2 legal
proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inctude, but are not limited to: (a) puying any sums
secured by a lien which has priority over this Sceurity [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violativas or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scctici 9 Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no’habitity, for not taking any or all actions authorized under this Section 9.

Any amounts dissurscd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument.  ThesC anounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesi;-upon notice from Lender to Borrower requesting payment.

I this Security Instrument’is opra leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the teascheldestate and interests herein conveyed or terminate or cancel the ground lcase.
Borrower shall not. without the expres! written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title 1o the Property, the teasehOldand the Tee title shali not merge unless Lender agrees (o the merger
in writing.

10. Mortgage lnsurance. [l Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage, Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaivahle from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately Hesignated payments toward the premiums for Morigage
Ensurance, Borrower shall pay the premiums required to obtam Coverage substan(ially equivalent to the Mortgage
[nsurance previously in effect, al a cost substantially equivalent 1o fno<cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lenderiie amount of the separalely designated
payments that were due when the insurance coverage ceased to be in effect, Lendér will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suck/|4%8 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall ot e réquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay ments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towa d ithe premiums [or
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan <n? Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Eorzoiwver shall pay
the premiums required to maintain Mortgage Insurance in effect, or (o provide a non-refundable loss “eserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrevrer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
14} affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inctude funds obtained from Mortgage Insurance premiums),
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As aresult of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneaiied ot the time of such cancellation or termination.

11, Assignmcat oi Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned 1o
and shall be paid to Leadar

[£the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repaires economically feasible and Lender's sceurity is not lessencd. During such repair and
restoration period, Lender shall_havithe right (o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to encnre the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken prerptly. Lender may pay lor the repairs and restoration in a single disbursement
or it a series of progress payments as the wirklis cowpleted. Unless an agreement is made in writing or Applicable
LLaw requires interest 1o be paid on such Miscoilareous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceds: 11 the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellancous Sroeceds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, 1Ranv.naid 1o Berrower.  Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or foess in valde #1 the Property, the Miscellaneous Proceeds shall be
applied 10 the sums sccured by this Security Instrument, whelhcr pi 5ot then due, with the cxcess, if any, paid to
Borrower,

In the cvent of a partial taking, destruction, or foss in value of the Propisty in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is cqual o or greater than the amount
of the sums sccured by this Security Instrument immediately before the partiai taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeartty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a! the total amount of the sums
secured immedialely before the partial taking, destruction, or loss in value divided by (b)ith.2'fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalloe paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the feiegarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aieant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume1i.vhether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is avthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or niot then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in he
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the tability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or {o refuss 19 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments from ikir< persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ard liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but does not exceute the Note {a "co-signer™): (a) is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer's irlerest in the Property under the terms ol this Sceurity Instrument; (b) is not
personally obligated to pay the sumis secrsad by this Seeurity Instrument; and (¢) agrees that Lender and any other
Borrower canagree to extend, modily. brbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signir' s consent.

Subject 1o the provisions of Scction 1§, anvs Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instruntent in wribiegcand is approved by Leader, shail obtain all of Borrower' s rights
and benefits under this Seeurity [Instrument. Borrewer shatinot be released (rom Borrower's obligations and liability
under thts Seeurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion'29) and benefit the successors and assigns of Lender.

14, Loan Charges. lender may charge Borrower [ees tor'sarvices performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Pronery and rights under this Security Instrument,
including, but not timited to, attorneys' [ees, property inspection and valuation fees. In regard to any other fees, the
abscnce of express authority in this Sceurity Instrument to charge a Specifisies to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha! arc expressly prohibited by this Securily
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that iaw/1s finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loail exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be r<tuided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makirg sdirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni. without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's dcc eptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borteveer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clausc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision,

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or'words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) thic woond "may” gives sole discretion without any obligation to take any action.

17. Borrower's' opy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer ot ih< Froperty or a Beneficial Interest in Borrower., As used in this Scction 18, "Interest in
the Property” means any {5gl or beneficial interest in the Property. including, but not limited to, those benelicial
nterests ransferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
ol which is the transler ol title By BEostewer at a future date to a purchaser.

If all or any part of the Propcrty oraay [aterest in the Property is sold or transferred {or if Borrower ts not a
natural person and a beneficial interestin Borrower s sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full bl all sums secured by this Sceurity Instrument. 1owever, this option
shall not be excrcised by Lender i such exerclse s nrahibited by Applicable Law.

II" Lender exercises this option, Lender shaliyive Borrower notice of aceeleration. The notice shall provide a
peried of not less than 34 days Irom the date the notiee 75 given.n accordance with Section 15 within which Borrower
must pay alf sums secured by this Sceurity Instrument. WU Barrower fails 1o pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [t BSrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontmued at any time prior to the carfiest ofr (1)
five days before sale of the Property pursuant to Section 22 of this Securily !nstrument; (b) such other period as
Applicable Law might specily [or the termination of Borrower' s right (o reitstate:or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenderail sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (%) cures any default of any other
covenants or agreements, (c} pays alt expenses incurred in enforcing this Security tlisirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fzes incurred for the purpose
of protecling Lender's intcrest in the Property and rights under this Security Instrument; and (4} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights.nrider this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall coptitime unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiiis’atément sums
and expenses int one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (C) certified
check, bank check, treasuret's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to takw.corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taxen;  that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration cnd-cpportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pursuarit to Section 18 shall be deemed to satisty the notice and opportunily to take corrective action
provisions of thig' Seciign 20.

21. Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances" are those substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Aaiamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maderials containing asbestos or Corakdehyde, and radicactive materials; (b) "Environmental Law” mcans federal
laws and laws ol the jurisdiction whese the Property is located that relate Lo health, salety or environmental protection;
(¢) "Environmental Cleanup” includes’ any' response action, remedial action, or removal action. as defined in
Envirenmental Law; and (d) an "Enviromniental Condition” means a condition thal can cause. coniribute o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presendsquse. disposal, slorage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on'or iniwe Property. Borrower shall not do. nor allow anyone clse
to do, anything affecting the Property (ay that is in “olation of any Fnvironmental Law, {by which creates an
Environmental Condition, or (¢} which, due to the preseiice, usc, or release of a Hazardous Substance, creates a
condition that adverscly allects the value of the Property. (Fh¢ preceding (wo sentences shali not apply to the
presence, use, or storage on the Property of small quantitics of [uazurious Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ¢1 fac. Property (including, but not limiled 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesbigatior; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prooerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmeriat Zondition, mcluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazadous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseuy affects the vaiue of the
Property. If Borrower learns, or is notificd by any governmental or regulatory autherity, or sxiy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Zorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein suail create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
isurance vavirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pravect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The tovrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerin connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alter providiag ender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. [1"L.eruer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
nsurance, until the effective dato'orithe cancetlation or expiration of the insurance. The costs ol the insurance may
be added to Berrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insarance Borrower may be able 1o obtath on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFf RLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ¢xecuted by Borrower and recorded with it

- |
Brad\u, S b, ; 9"’9’;;%)’” é e

BRADLEY S HORN BY -Borrower GRETCHEN L HORN -Borrower
GRETCHEN L HORN, HIS/HER AGENT

A_J (Seal) {Scal)
-Borrower -Borrower
= (Seal) (Scal)
Beareower -Borrower

Withess: Witness:
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[Space Below This tine For Acknowledgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ SEPTEMBER 24, 2012

by _ BRADLEY S HORN BY GRETCHEN T, HORN, HIS/HER AGENT AND GRETCHEN

L HORN

/UQ@;*U Ju

> " ; ;"" : )
"OFFICIAL SE{;. .
Rosaura }?e\gnof Winmis Signature of Person Taking Acknowledgment

- Notary Public, St2

i 2014
; My Commission Expires 10/6.20 4 C/(mA—/‘
)(A/J/L

Title

(Seal) Serial Number, il any
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Loan Number: 10400778733

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 24, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): BRADLEY S HORN, GRETCHEN L HORN

THISFIXED INTEREST RATE RIDER is made this 24th day of SEPTEMBER, 2012
and is incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secartly Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 10 steure repayment of the Borrower's fixed rate promissory note {the "Nole™) in tavor of
GUARANTEED-PATE, INC.

{the "Lender"). The Szewlity Instrument encumbers the property more specifically described in the Sceurity
Instrument and located <&

240 E ILLINOLI® ST APT 2304, CHICAGO, ILLINOIS &0611

[Property Address]

ADDITIONAL COVENANTS. In 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier covenant and agree as follows:

A, Definition { E ) "Notc" of the Securiiy \Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by (he/Borrower and dated SEPTRVRER 24, 2012
The Note states that Borrower owes Lender FOUR HUNPRED FIVE TEQUSAND AND

00/100 Donlgrs (US. $ 405,000.00 )
plus interest. Borrower has promised o pay this debt in regular 2zifodic Payments and to pay the debt in
tull not later than OCTCOBER 1, 2042 at the rate of 3.625%,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Fixed
Interest Rate Rider.

y /7: ﬂ
%rqﬂu"‘!él‘bw‘ \9"]8 h‘gﬁ_ L (Seal)

BRADLEY S HORN BY _Borrower GRETCHEN I, HORN -Borrower
GRETCHEN [, HORN, HIS/HER
AGENT
(Seal) {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 10400778733

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24thday of SEPTEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE

CORPORATION
(the "Cender™) of the same date and covering the Property described in the Security Instrument and located at:

240 E ILLINOIS ST APT 2304, CHICAGO, ILLINOIS &0611
[Property Address]

The Property includes’a unit in, together with an undivided interest in the common clements of, a
condominium project Knowi as:

FAIRBANKS AT CITY PLAZA

[Name of Condominium Project|

{the "Condomintum Project”). 11 the bwders association or other entity which ucts for the Condominium
Project (the "Owners Association”) holds.ditle to property lor the benelit or use of ils members or
sharcholders, the Property also includes Borroy er' s interest in the Owners Association and the uses, proceeds
and benetits of Borrower's interest. '

CONDOMINIUM COVENANTS. [n addition e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agied as [ollows:

A. Condominium Obligations. Borrower shall perior=call of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Docurients” are the; {i) Declaration or
any other document which creates the Condominium Project; (1) by-laves; £i1) code of regulations; and (iv)
other cquivalent documents.  Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat’sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-tlie seriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, “ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmems’ for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER P
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Borrower shall give Lender prompt notice ol any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or net then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlent o1’ coverage to Lender.

D. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o 2eirdwer in connection with any condemnation or other taking of all or any part of the Property,
whether ol thic witer of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalibe peid to Lender. Such proceeds shall be applicd by Lender to the sums sceured by the
Security Instrument agprivided in Section [ 1

E. Lender's Prior Gorsent. Borrower shall not, except alter notice to Lender and with Lender' s
prior writlen consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project except for abandenment or termination reguired by law in the case
ol substantial destruction by fire or wib<rcasually or in the case of a taking by condemnation or crinent
domaim: (11} any amendment to any provision ol the Constituent Documents i the provision is for the express
benelit of Lender; (iii) termation of professisonal management and ussumption of sel=management of the
Owners Association: or (iv)any action which wiuld heve the effect of rendering the public lability insurance
coverage maintained by the Owners Association dnacecptable o Lender,

F.  Remedies. If Borrower does not pay condompiurm ducs and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under tnis piragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrowel zad/Lender agree to other terms of payment.
these amounts shall bear interest from the date of disbursement.a’<iic Note rate and shall be payable, with
interest, upon notice lrom Lender (o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
Condominium Rider,

i 2 sy e

B oy Srbim i > (Seal) S (Seal)

BRADLEY S HORN BY -Borrower GRETCHEN I, HORN -Borrower
GRETCHEN L HORN, HIS/HER

AGENT

AJ_ {Scal) (Seal)

-Borrower -Borrower

= (Seah (Seal}

-Lorrower -Borrower
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