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This Modification of Martgage prepsiel by:
FIRST MIDWEST BANK
300 NORTH HUNT CLUB ROAD
GURNEE, IL 60031

MODIFICATION'OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 9, 042, is made and executed between 2401 WILLOW
REAL ESTATE LLC, whose address is 100 TRI STATE iNTcRNATIONAL, SUITE 100, LINCOLNSHIRE, IL
600694404 (referred to below as "Grantor”) and FIRST M.DANEST BANK, whose address is ONE PIERCE
PLACE, SUITE 1500, ITASCA, IL 60143 (referred to below as "Lendei”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated-October 10, 2008 (the "Mortgage")
which has been recorded in COOK County, State of lliinois, as follows:

RECORDED OCTOBER 22, 2008 AS DOCUMENT# 0829610065 IN COUIl COUNTY, ILLINOIS.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following describea rep-property located in COOK
County, State of Illlinois:

THAT PART OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 42 NCR7TH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN WHICH LIES SOUTHERLY OF THE SOUTHER.Y LINE OF WILLOW
ROAD, AS DEDICATED BY DOCUMENT NO. 11248487 AND EASTERLY OF THE EASTERLY LINE OF
SANDERS ROAD, AS WIDENED BY DOCUMENT NO. 20658594 AND ALSO LYING NORTH AND WEST OF
THE FOLLOWING DESCRIBED LINE, BEGINNING AT A POINT IN THE EASTERLY LINE OF SAID SANDERS
ROAD, 196.48 FEET SOUTHERLY OF THE ANGLE POINT IN SAID EASTERLY LINE; THENCE EASTERLY,
PARALLEL WITH THE NORTH LINE OF SAID NORTHEAST QUARTER, A DISTANCE OF 184.30 FEET
MORE OR LESS, TO A POINT IN A LINE DRAWN AT RIGHT ANGLES TO SAID SOUTH LINE OF THE
NORTHEAST 1/4 AND PASSING THROUGH A POINT IN SAID SOUTHERLY LINE OF WILLOW ROAD THAT
IS 196.48 FEET EAST OF THE POINT INTERSECTION OF SAID SOUTHERLY LINE AND THE DIAGONAL
EASTERLY LINE OF SAID WIDENED SANDERS ROAD, THENCE NORTH ALONG SAID RIGHT ANGLE LINE,
193.75 FEET MORE OR LESS, TO THE SAID SOUTHERLY LINE OF WILLOW ROAD, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 2401 SANDERS ROAD, GLENVIEW, IL 60062. The
Real Property tax identification number is 04-19-201-020-0000.
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MODIFICATION. iender and Grantor hereby modify the Merigage as foliows:

To delete the definition of “Note” therein its entirety and insert in lieu thereof the following: "Note. The
word “Note” means 1. the promissory note dated August 9, 2012, in the original principal amount of
$300,000.00 from Menjinder Bhambra to lLender. together with ali renewals of, extensions of
modifications of, refinancings of, consolidations of and substitutions for the promissory note or agreement,
The interest rate on the Note is a variable rate based on an index which is the Prime Rate as published in
the Walt Street Journal (the "Index”). The index currently is 3.250% per annum. The interest rate to be
applied to the unpaid principal balance of the Note will be at a rate of 0.750 percentage points over the
Index, resulting in an initial rate of 5.000% per annum. Notice: under ne circumstances will the interest
rate on the Nots be less than 5.000% per annum or more than the maximum rate allowed by applicable
law. The matarity date of the Note is August 9, 2013. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTERcST RATE.”; 2. the promissory note dated September 14, 2012, in the original principal
amount of $100,0C0:20 from Menjinder Bhambra to Lender, together with all renewals of, extensions of,
modifications of, refinzi<ings of, consolidations of and substitutions for the promissory note or agreement.
The interest rate on the Nrie is a variable rate based on an index which is the Prime Rate as published in
the Wall Street Journal (th¢ "index”). The Index currently is 3.250% per annum. The interest rate to be
applied to the unpaid principal ba'ance of the Note will be at a rate of 0.750 percentage points over the
Index, resulting in an initial rate of £:000% per annum. Notice: under no circumstances will the interest
rate on the Note be less than 5.000% par annum or more than the maximum rate allowed by applicable
law. The maturity date of the Note is Aucust 9, 2013. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.”; and, 3. premiscory note dated May 2, 2010, in the original principal amount
of $3,300,000.00 from 2401 Willow Real Lstate LLC to Lender, together with all renewais of, extensions
of, modifications of, refinancings of. consolidations of and substitutions for the promissory note or
agreement. The interest rate on the Note is 6.250% per annum. The maturity date of the Note is May 20,
2015.” and to delete from the paragraph entitled “IMakimum Lien” the following: *$9,900,000.00" and
replace in lieu with the following: “$11,100,000.00".

CONTINUING VALIDITY. Except as expressly modified above, 104 terms of the eriginal Mortgage shall remar
unchanged and in full force and eftect and are legally valid, bindicg, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does pol whive Lender's naght o reguire strict
performance of the Mortgage as changed above nor obligate Lender ta fiake any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or.Gthes credit agreement secured Dy
the Mortgage (the "Note"). It is the intention of Lender to retain as hable allparties to the Meortgage and all
parties, makers and endorsers to the Note, inciuding accommodation parties,  (riess a party is exprassly
released by Lender in writing. Any maker or endorsser, including accommodation makers; shall not be released
by virtue of this Modification. If any person who signed the criginal Mortgage does ot sici this Modification
then all persons signing below acknowledge that this Modification is given canditionsliy, based on the
representation to Lender that the non-signing person consents to the changes and ‘fovisions of this
Modification or otherwise will not be released by it.  This waiver applies not anly toany intlalextension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED AUGUST 9, 2012.

GRANTOR:

2401 wmgef\gr'ﬁ%ﬂ(i; :
By: / uf”{ v Wﬂf(:

-1 PN - L P
MS{ENJMDER! BHAMBRA, Manager of 2401 WILLOW REAL
ESTATE LLC
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LENDER:

FIRST MIDWEST BANK

X

Althorized Sicap(#
~ Py

LifMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF l L ) )
) SS

COUNTY OF LQ‘ { - )

On this &I day of MQA\( &ﬁ before me, the undersigned Notary
Public, personally appeared MENJINDER BHAMBRA; Iianager of 2401 WILLOW REAL ESTATE LLC, and
known to me to be a member or designated agent a1 the limited liability company that executed the
Modification of Mortgage and acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of Organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated.tidt he or she is authorized to execute this

Modifig

By

on and in fact executed the Modification on behalf of the limited liability company.

Residing at L;ﬂ'fj Q‘h;)l |LLinOIS

\
Nota;(\é»blic in and for the State of JL,-

My commission expires @-3—745

JENNIFER SOOMANS
A OFFICIANSEAL
| Notary Public ota 2 ef lllinois
Y/ My Commission Expiras

December 272015
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LENDER ACKNOWLEDGMENT

e i

STATEOF i/ [odp s i
i i $S
COUNTY OF - £ & sf~ f‘

On this ’V‘ oAk ‘v dayof FEREE <7 s before me, the under,s\gned Notary
Public, personally appr ared - Tee 5 _ and krmwn o me to be the el v

~, authorized agen: for FIRST MIDWEST BANK that executed the within and fnrpgomc lrmfrumpnt and
acknowledged said instrunient_to be the free and voluntary act and deed of FIRST MIDWEST BANK. duty
authorized by FIRST MIDWEET SANK through its board of directors or otherwise, for the uses and pLIpOses
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behan of FIRST MIDWEST BANK.

l.c:fr

, ki‘ff"/i T }1( j u,gg“ :‘ Residing at -

Notary Public in and for the State of h__;

My commission expires RISy
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