UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mprtgage Fraud
800-532-878€

“The propenty identified as:

PIN:
Address:
Streef: 653 N KINGSBURY ST
Street line 2; 504
City: CHICAGO State: IL

Lender. HARTLAND MORTGAGE CENTERS INC.

Borrower: Jason H Sherwood

Loan / Mortgage Amount: $206,000.00

Certificate number:

4157FAGD-FO1B-44F2-A2D3-715DD1C6437C

17-09-127-045-1017

MR MR

Doc#: 1227610016 Fee: $66.00
Eugene “Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 10/02/2012 10:41 AM Pg: 1 of 15

\
O? %4(0(
U/’

ZIP Code: 60654

Pursuant ta 765 ILCS 77/70 et seq., this Certificate authorizes the Cournty Recorder of Deed to 12cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

"NV
~s

M
SC??%
IN Vi

Execution date: 09/12/2012




1227610016 Page: 2 of 15

UNOFFICIAL COPY

2 ) Plymouth Title

GUARANTY CORPOURATION

1301 W. 22nd Street, Ste. 505
Qak Brook, IL 60523

WHEN RECORDED, MAIL TO:

ND MORTCAGE CENTERS, INC!
1900 TRILE?
WOODRIDGE, IL Fy

This instrument was prepared by
HARTLAND MORTGAGE CENMTELS, INC,
1900 WEST 75TH STREET

WOODRIDGE, ILLINOIS 60517
630-960-1700

[Sp.ace Apove This Line For Recording Data)

MOPRTGAGE

MIN: 100245000012070424
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other/wiztds are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are alse provided in.Section 16.

(A) “Security Instrument™ means this document, which is dated September 12, 2012 togzther with all Riders to this document.
(B) “Borrower” is JASON H. SHERWOQOD. Borrower is the mortgagor under this Secaricy Instrument.

(C) “MERS” is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corpurariSn that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrucnt. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is HARTLAND MORTGAGE CENTERS, INC., organized and existing under the taws of53LLINOIS.
Lender’s address is 1900 WEST 75TH STREET, WOODRIDGE, ILLINOIS 60517,

‘f) “Note” means the promissory note signed by Borrower and dated Septembey12, 2012, The Note states that Burtower owes Lender
WO HUNDRED SIX THOUSAND AND NO/100 Dotlars (U.S. $206,080.00¥plus interest at the rate of 3.875%. Boiower has promised
10 pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2042.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]: '

[0 Adjustable Rate Rider X} Condominium Rider [l  Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [l Biweekly Payment Rider

] Other [Specify]

(1) “Applicable Law™ means all controlling applicable federal, state and focal statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument. which is initiated through an electronic terminal, telephonic instrument, computer, o magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” neans those items that are described in Section 3.

(M) *Miscellancous P roceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (ether than
insurance proceeds paid uncer the coverages described in Section 5) for: () damage 10, or destruction of, the Property; (ii) condemnation or
other taking of all or any pa-« ol'the Property: ({ii) conveyance it lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insuranec” meaus jriurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the rogularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrumens,

(P) “RESPA™ means the Real Estate Settlemznt Procedures Act {12U.8.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from lime to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instruient, “"RESP " refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does pat qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any paits that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Luar, and all renewals, extensions and modifications of the Note; and
(i1) the performance of Botrower’s covenants and agreements under this S#c1dity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey o MERS (solely as nominee for Lender and lender’s successors and assigns) and to the successors and
assigns of MERS, the following described property jocated in the County of CCOXK:

?zf ATTACHED EXHIBIT "A"
arcel ID Number: 17-0942%045%

which currently has the address oft 653 NORTH KINGSBURY STREET, APT. 904
CHICAGO, ILLINOIS 60654 (*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easen.=its, apourtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Irstruinent. All of the foregoing is
referred to in this Security Insteument as the “Property.” Borrower understands and agrees that MERS holde~itly iegal title 1o the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as aotninee for Lender and
Lenders successors and assigns) has the right: to exercise any or all of those interesls, including, but not limited t2; the right to [oreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and ¢2pacting this Securily

[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warranis and will defend
generally the title 1o the Property against atl claims and demands, subject 1o any encumbrances of record.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1
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THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or al such other location as may be
designated by Lender in accordance with the notice provisions in Seciion 15, Lender may return any payment o partial payment if the
payment or partial payments are insulficient to bring the Loan current. Lender may accept any payment or partial payment msufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments n the
future, but Lender i< no! obligated to apply such payments at the time such payments are accepted, Il each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loz current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. 1902t applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior 1o foreclosure. No ofiset.orclaim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note aaG#1is Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o2 Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the fotllowingurder of priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second'te any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for'a delinguent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the deluiuictt payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bomrowsa: 16 the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists aiter' (ke payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volumary prepayments shall be applied first to any prepayment charges and then as
described n the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the Note shall not extend or
postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day.Teriodic Payments are due under the Note, until the Note is paid
in full, a sum {the “Funds™) to provide for payment of amounts due for: (a} ax=s wnd assessments and other items which can attain prierity
over this Security instrument as a kien or encumbrance on the Property; (b) I¢aschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, i{ any. or any sums
payable by Borrower to Lender in lieu of the payment ol Mortgage Insurance premiums it accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the termeef the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues/ f2¢s and assessments shall be an Escrow Item.
Borrower shall promptly fumnish Lo Lender all notices of amounts to be paid under this Sectiosi. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow itéems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [terns at any time. Any such waiver may only he in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due lor any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withi't suct: time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for afl purposes be-degied 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 5. T Borrower is obligated to
pay Escrow Items directly, pursuant 1o a waiver. and Borrower fails to pay the amount due for an Escrow [tem, Lenider may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leud<t any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sectiom 15 and, upon such
revocation. Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount ol Funds

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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due on the basis of current data and reasonable estinzates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumerttality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess {unds in
accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly payments.

Upon payment i (ull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held by

Lender.

4. Charges; Lieus. Surrower shall pay all taxes, assessments, charges, fines. and impositions attributable to the Property which can
attain priority over this Sezurity Instrument, leasehotd payments or ground rents on the Property, if any, and C emmunity Association Dues,
Fees, and Assessments, if 4y Ta.the extent that these items are Escrow [tems, Borrower shall pay them in the manser provided in Section
3.

Borrower shall promptly dis¢iiarze any lien which has priority over this Security Instrument unless Borrower: (a) agtees in wriling to
the payment of the obligation secused by the lien in 4 manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in guod faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the liea ++hile those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Tender
determines that any part of the Property is subjrct t¢ a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within {0 davs ofthe date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

[Lender may require Borrower to pay a one-time chargs for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemsats niow existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and.any-ather hazards including, bul not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintainad 71 the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding senterCescan change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s tight to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in conneciiot: witk this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for/abd zone determination and ceriification services and
subsequent charges each time remappings or similar changes occur which reasonab'y fnight affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneclion with
the review of any flood zone determination resulting from an objection by Borrower.

i Borrower [ails to maintain any of the coverages described above, Lender may obtain'ipsurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of “overage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrew ot acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have sitained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrimer . These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notie¢ fom Lender to Borrower
requesting payment.

All insurance pokicies required by Lender and renewals of such policies shall be subject to Lender’s right to d saprrove such policies,
shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lenuer shall have the
right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. 1{ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of. the Property, such policy shall include a standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss

payee.
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Inthe event of loss, Borrower shall give promyp# notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender s security is not lessened. During such repatr and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work i3 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earmings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be appiied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1f Borrower
does not respond within 30 days to a notice {rom Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uncarned
premiums paid by Z:orower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may 12 the insurance proceeds either to repair or restere the Property or to pay amounts unpaid under the Note or this
Securily Instrument, whattisr or not then due.

6. Occupancy. Borroiver shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instramemt and shall continue to occupy the Property as Borrower’s principat residence for at least one year after
the date of occupancy, unless Lendcr etherwise agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which are beyead 8orrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate arioiunit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the-Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or 1estoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage I{{isurance or condemnation proceeds are paid in connection with damage 1o, or the
taking of, the Property, Borrower shall be responsible f¢ vepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and/restoration in a single payment or in a series of progress payments as the work
is completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give [Sor ower notice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during'ch¢ Loan application process, Borrower or any persons or
enlities acting at the direction of Borrower or with Borrower’s knowledge of consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed o previde Lender with materidl information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower'{ occtpancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Lasicziment. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a tegal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ol th enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropaiaty Lo protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of tha Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured oyc iien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ lees to protect its intcrest.in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Propzrty includes, but is not
limited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water froix pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this Security [nstrument.
These amounis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

[f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases Lo be
availabie from the morigage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtamn coverage substantially
equivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaleni Mortgage Insurance
coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased 1o be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve m lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender canno longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. {5 cblained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundablel7ssreserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
helween Borrower and Lerder Jroviding for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation {0y interest at the rate provided in the Note.

Mortgage Insurance reimbursss Lander (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not’a party to the Mortgage Insurance.

Mortgage insurers evaluate theisotal risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reuc: lnsses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these 2greements. Thesc agreements may require the mottgage insurer (0 make payments using any
source of funds that the mortgage insurer may hare available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirec ly) amounts that derive from (or might be characterized as) a portion of Borrower’s
paymenis for Mortgage Insurance, in exchange for sharing o modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the il irar"s risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts tha' Botrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amuun® orrower will owe for Mortgage Insurance, and they will not
entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Borrower hat —if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may in.lvde the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage vastirance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tin:&'of such cancellation er termination.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Pioceeds are hereby assigned to and shall be paid to
Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn v, repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
{0 hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for he repairs and restoration in a single
disburserment or in a series of progress payments as the work is completed. Unless an agreement is mads-in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowe! any nterest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security woulave 1 szoed, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, *{ any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be'applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of the Property immediately
before the partial iaking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumns secured
by this Security Instrument shall be reduced by the amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the total
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss int value of the Property in which the fair market vatue of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Securily Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds ofany award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Noi Rirased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums szcur-d by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Berrower shall
not operate to release the liatiit of Borrower or any Successors in Interest ol Borrower. Lender shall not be required to commence
proceedings against any Successor i 'aterest of Borrower or Lo refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instiurient by reason of any demand made by the original Borrower or any Successors in Interest off
Borrower. Any forbearance by Lenderin exercising any right or remedy including. without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors/n interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. Horoyer, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security [nst-ument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Insirument; (b) is not'persedially obligated to pay the sums secured by this Security [nstrument; and
{c} agrees that Lender and any other Borrower can agree to< wend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s ¢ansent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Brrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and Hability under fiis Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall tind (cxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performes i connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Securily Instrument, ‘nehiding, but not limited 1o, attomeys’ fees, property
inspection and valuation fees. In regard to any other fees. the absence of express autharity i1 this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lendei nay not charge [ees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally morpreted so that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) eny such loan charge shall be reduced
by the amount necessary to reduce the charge to the permutted limit; and (b) any sums already collec'ed from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pri‘icipa] owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia! prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptaiice of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out.sfsech overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wiiting. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed vy first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any ene Borrower shall constitute notice Lo akt
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Berrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that

/
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specified procedure. There may be only one desi gnaied notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice 1o Berrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender

until actually received by Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed us a prohibition against agreement by contract. In the event that any provision or
clause ol this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word “may” gives sole discretion

without any abligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o7 tize Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficiat mteiest in the Property, including, but not limited (o, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower at a [uture dale to a purchaser.

If all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borroder is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Sectrly Instrument, However, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option,(Le'ider shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay thesesurhs nrior to the expiratton of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot Jemand on Borrower.

19. Borrower’s Right to Reinstate After Alsceleration. [f Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinted =t any time prior to the earliest of: (a) five days before sale of the Property pursuant 1o
Section 22 of this Security Fnstrument; (b) such othezrcriad as Applicable Law might specifly for the termination of Borrower’s right to
reinstate; or (c) entry ol a judgment enforcing this Security Tasirument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the [¥ote as il no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfordiniy this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other 12es incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action a¢ Leader may reasonably require to assure that Lender’s interest in the
Property and rights under this Security [nstrument, and Borrowet’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law:Lancer may require that Borrower pay such reiastalement sums
and expenses in one or more ol the following forms, as selected by Lender(#) ash; (b) money order; (c} certified check, bank check,
yreasurer’s check or cashier’s check, provided any such check is drawn upon at irstitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Rewower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

i1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest in the Note (logether with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entity {(known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumerand performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also migat ¢ one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given witten notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made aad 2 ther information RESPA
requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan is services oy'a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Seivicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note puzchaser.

Neither Borrower nor Lender may commence, join. or be joined Lo any judicial action (as either an individual litigar or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the other pariy (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain
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action can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22'and the netice ofacceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportuity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pellutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other [lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) “Environmental Cleanup” includes any response action, remedial action, ot removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any lazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, dug te the presence, use, or release
ol a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
{o normal residential uses and to maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or feglildtory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual kiovedge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any [fazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the valus of 1he Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or othe ceinediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in-aceordance with Environmental Law. Nething herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Berrawer and Lender lurther covenant and agree as iollows:

22. Acceleration; Remedies, Lender shuil givenotice to Borrower prior to acceleration following Borrowet s breach of any covenant
or agreement in this Security Instrument (but no? prio- Lo acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action rcoutizd to cure the default; (¢) a date, nol less than 30 days from the date the notice is
given to Borrower, by which the default must be curedyand (d) that faiture to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Securitvinstrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstat¢ after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acrelemtion and foreclosure. [f the default is not cured on or before the date
specified in the notice, Lender at its option may require immedia.z payment in full of all sums secured by this Security Instrument without
further demand and may foreclose Lhis Security Instrument by judicitl proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not fimited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrame.it Lender shall relzase this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitied under/<pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releages and waives all rights under and by virtue of
the 1linois homestead exemption laws.

75. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowet’s wapense to protect Lender’s interests in
Rorrower s coblateral, This insurance may, but need not, protect Borrower's interests. The coverage thai Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collat.ral. Borrower may tater cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has ohiained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be reeposible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the nsurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s tetalgutstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on-deawwn.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Securily Instrument and in any Rider
executed by Borrower and recorded with it. ’

———— -

e A {Seal) {Seal)
, »@AMERWOOD -Borrower _Borrower
STATE OF ILLINOIS, C(Yi)((, County ss:

L, ’DXL\) \d ‘ (ﬂ@\ d; . 2 Notary Public in and for said county and state do hereby certity that JASON H.
SHERWOOD, personally known to me to be the same person(s) whose name(s) is/are subscribed to {he foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his‘her/their free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this l (9‘ day of MJ‘(Q\'\A’\)Q { . L;)O ]cQ
My Commission Txpizes: 5 rg LNE” ;2 L(Q ){({/

Notary Public

~d
OFFICIAL SEAL \,‘
DAVIO ARNOLD /

Notary Public - State of ifinols \
My Commission Expires Jun 27, 2018
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MIN: 100245000012070424

CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 12th day of September, 2012, and is incorporated into
and shall be Aecmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) ¢t th.e.same date given by the undersigned (the “Borrower™) to sccure Borrower’s Note to

HARTLAND MORTGAGE CENTERS, INC,
(the “Lender™) of the samg /=i and covering the Property described in the Sccurity Instrument and located at:

655 MORTH KINGSBURY STREET, APT. 904
CHICAGQ, ILLINOIS 60654
Property Address)

The Property includes a unit in, togeipsr. with an undivided interest in the common elements of, a
condominium project known as:

KINSGBURRY (UN THE PARK
{Name of Condominiupy Project)

(the “Condominium Project™). If the ewners association or otker entity which acts for the Condominium
Project (the “Owners Association”) holds title to property ior the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrocitients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligatiens under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) D<claration or any
other document which creates the Condominium Project; {ii) by-laws; (111) code of regulations; ard (iv} other
equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pyizvant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
DS, Inc. Page 1 of 3
Borrower(s) Initial




1227610016 Page: 13 of 15

UNOFFICIAL COPY

and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
aganst loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision 1n Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage cd the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assuciation policy.

What Izender requires as a condition of this waiver can change during the term of the loan.

Borrowershiall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master pr blanket policy.

In the event oT 2aistibution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to.the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, it 2ay, paid to Borrower.

C. Public Liability Insuranc=, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publ.c Vahility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any aw:rd o. claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or otlien taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyarice in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appliec by Dender to the sums sccured by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after’ notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or copsent to: (i} the abandonment or
termination of the Condeminium Project, except for abandonment or terminationrequired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by sendemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision 1s for the express
benefit of Lender; (1ii) termination of professional management and assumption of sclf-management of the
Owners Association; or {iv) any action which would have the effect of rendering the publi: fiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tierConder
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear intercst from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Seal) (Seal)
. _JAS = wOoO0D -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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EXHIBIT A:
LEGAL DESCRIPTION:

PARCEL ONE: UNIT 2444N THE KINGSBURY ON THE PARK CONDOMINIUM, AS
DELINEATED ON A SGRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

ALL THAT PART OF LOTS4 ARD 5 IN THE NORTH 1/2 OF BLOCK 1 IN THE
ASSESSOR'S DIVISION OF TilA P RART SOUTH OF ERIE STREET AND EAST OF
THE CHICAGO RIVER OF THE Y457 HALF OF THE NORTHWEST QUARTER OF
SECTIONS yﬁ“’NSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN,IN COOK COUNTY, ILLINGAS;

WHICH SURVEY IS ATTACHED AS EXHIBIT " TO THE DECLARATION
RECORDED JULY 1, 2003 AS DOCUMENT NO..02:8227049, AS AMENDED FROM
TIME TO TIME, TOGETHER%H 1TS UNDIVIGEY PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, TLLINOIS.

PARCEL TWO: THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON

ELEMENT KNOWN AS PARKING SPACE P-45 AS DELINEATEY AND DEFINED IN
THE DECLARATION, AFORESARD.

/P{I.N.:
17-09-127-045-1017
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