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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document iare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiiig *he usage of words used in this document are
also provided in Section 16.

(A) "Seearity Instrument" means this document, which is dated f zptembar 21, 2012 .
together with all Riders to this document.

(B) "Borrower" is CRLIZA BRAGANCA AND DAVID O'TOOLE, WY?F AND HUSBAND, A8
TENANTS® BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument
(C) "Lender"is U.3. BANE NATIONAL ASSOCIATION XD

Lender is a NATIONAL ASSOCIATIOR
organized and existing under the laws of THR UNITED STATES OF AMERICA

00008250335270
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Beptember 21, 2012

The Note states that Borrower owes Lender Seven Hundred Thousand Dollars And 090/100
Dollars

(U.S. $700,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymer:*s and to pay the debt in full not later than October 1, 2042

(E) “'¥roerty” means the property that is described below under the heading "Transfu' of Rights in the

Property.”

(F) "Loas " ye7ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th~ Ne.e. and all sums due under this Security Instrument, plus interest.

(G) ™Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be excrute by Borrower [check box as applicable]:

[x] Adjustable Rate kider { ] Condominium Rider [_] Second Home Rider
Batloon Rider {2 Panned Unit Development Rider (14 Family Rider
VA Rider (" Biwctly Payment Rider [ Other(s) [specity)

(H) "Applicable Law" means all conwo’un)] 7pplicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders <that have the effect of law) as well as all applicable final,
non-appealable judiciel opinions.

(D) "Community Association Dues, Fees, and Asessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propicty by a condominium association, homeowners
asgociation or similar organization.

(J) "Electronic Funds Transfer” means any transfer of {uzas) other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Zariuzh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ‘~iiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point of-sle transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfexs, 2ud sutomated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damges, or proceeds paid
by any third party (other than insurance proceeds peid under the coverages described in Sxction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or a7y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis:ions as.to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defealt oo,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

00008250335270
KLINOIS - Single Famlily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT &
Inktals: 06 Form 3014 1/01

Q-s(t) (o811 Page 2 of 15




1227612051 Page: 4 of 18

- UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Se-rity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey
to Zeadr and Lender's successors and assigns, the following described property located in the
COTUNTY [Type of Recording Jurisdicticn]
of coox [Name of Recording Jurisdiction]:

BEE "ATTACHIXNT A"

Parcel ID Number: 05-33-111-045-0000 which currently has the address of
2125 WASHINGTON AVE {Streer]
WILMETTE {City}, Jllipwis 60091 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or inc-property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al ‘eplacements and
additions shall also be covered by this Security Instrument All of the foregoing is refercd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby converad nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxezt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst X!
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

00008250335270
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PnymmtsaredeemedrweivedbyLenda’whmruceivadanhelocationdusi-gnatedintheNoteorat
such oier location as may be designated by Lender in accardance with the notice provisions in Section I5.
Lexdes iy retum eny payment or partial payment if the payment or partial payments are insufficient to
bring ths Lran current. Lender may accept any payment or partial paymeat insufficient to bring the Loan
current, withut waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in «ae .uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Puriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied firids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Ear.o=ver does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiiem to Porrower. 1f not applied carlier, such funds will be applied to the outstanding
principal balence under the Nut- immediately prior to foreclosure. No offset or claim which Borrower
might bave now of in the futiic ageiast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumi ot or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ¥rocveds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender 507t he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Nzio: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender roceives a payment from Borrower for a Gelincuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy % applied to the delinquent payment and
the late charge. If more than one Pesiodic Payment is outstanding, . zuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th< extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is ayolied 0 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pracees w xincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periad ¢ Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of & 1ounts due
for: (2) taxes and assessments and other items which can attain priarity over this Security Instrup it as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4f umn (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iniurar<e
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortrag:
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for eny or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00008250335270
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
andpaymnhamountandBonowershallthmbeobligatedunderSecﬁonNorqmytoLmdcranymh
amount:. Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in
accooence with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am-amnts, that are then required under this Section 3.

Lender rasy, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R7:SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates”of “xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (it=lvuirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ZLendsr shall apply the Funds to pay the Escrow Items ne later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veriiyviag, the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar <0 make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to be paid 4n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr apd.Lender can agree jn writing, however, that interest
shall be paid on the Funds. Lender shall give to ‘orrcwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, a5 dfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It icre is & shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requices by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsac: with RESPA, but in no more than 12
moathly payments. If there is a deficiency of Funds beld in escrow, as dziinad under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader tha amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monttiv vcyments.

Upoa payment in full of all sums secured by this Security Instrument, Leoder rhall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finei, and impositions
attributable to the Property which can attain priarity over this Security Instrument, leaschols- nayments or
ground rents on the Property, if any, and Community Association Duss, Fees, and Assessn ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea 1n 5¢"ion 3.

Borrower shall promptly discharge any lien which hag priority aver this Security Instrum.at anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {ait
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Leader may give Borrower a notice identifying the

0000B8250335270
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This in*urance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendx remires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d’sapxove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovex to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘ce/alication and tracking services; or (b} a one-time charge for flood zone determination
and certification survicie and subsequent charges each time remappings ar similar changes occur which
ressonably might affecc ruch determination or certification. Borrower shall also be responsible for the
payment of any fees iz gosed by the Federa! Emergency Management Agency in connection with the
review of any flood zone det/am:na+ion resulting from an objection by Borrower.

If Borrower fails to mamnrin aov of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorriwer's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz: Tiicrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i 42 Property, or the conteats of the Property, against any risk,
hazard or liability and might provide gres:=» o: lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘anouts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Czozity Instrument. Thess amounts shall bear interest
at the Note rate from the date of disbursement and shai! Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of 40 policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moi‘grge clause, and shall name Lender as

and/or as an additional loss payee. Lender shall have i right i hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendes all rersipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta.d=rd mortgage clause and
shall pame Lapder as mortgagee and/or as an additional loss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carricr ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow.r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b’ Len der, shall
be applied to restoration or repair of the Property, if the restoration or repair is sconomically ferub's and
Leader's security is not lessened. During such repair and restoration period, Lender shall bave thz rizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easuie tae
work has been completed to Lender's satisfaction, provided that such inspection shall be undertal &
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

00008250335270
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim  The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) #uy oher of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable w the
coverage ¢ th: Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount ui paid under the Note or this Security Instrument, whether or not then due.

6. Occupariv. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 50 Zuy» after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower ¢ p incipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc bejord Borrower's control.

7. Preservation, Maintepince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Propexty. Whether or not Borrower iz risiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deturiorating or decreasing in value due to its condition. Unless it is
determinod pursuant to Section 5 that repui='o: restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection witl, denage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pispriiy only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs 2= t¢storation in a single payment or in a series of
progress payments 88 the work is completed. If the insurmss o2 condemnation proceeds arc not sufficient
1o repair or restore the Property, Borrower is not relieved of Brirwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspesicns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements :n the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifyiug awch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Jwwrz the Loan application
process, Borrower or any persons or entities acting at the direction of Bomow=z-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr stricments to Lender
(or failed to provide Lender with material information) in connection with tie Loan. Material
representations include, but are not limited to, representations concerning Borrower's oc upanzy of the
Property as Borower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrroat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uniex
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbv-sen.ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If *tis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brrruveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree-. to 'he merger in writing.

10. Mortga s ) nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Martgage Insuranc: ¢Jverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv-.i insurance and Botrower was required to make separately designated payments
toward the premiums for Miorigeee Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially equivaier’ to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piy ) Lender the amount of the separately designated payments that
were duc when the insurance coverage cese to be in effect. Lender will accept, use and retain these
payments as a non-refundable logs reserve- i lisu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that the Loan is ultimately paid in full, apd Lender shall oot be
required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in-thr-umnount and for the period that Lender requires)
provided by an insurer selected by Lender again becom:s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriorer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nonrecuudable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agicement between Borrower and
Lender providing for such termination or until termination is required by App'icable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 14 “uc Note.

Mortgage Insurance reimburses Lender (or any entity that purchases to= ‘Wite) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi ajwarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from titae Lo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Throc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party: (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments UsIng 7.ty airce
of funds that the mortgage insurer may have available (which may include funds obtained from Idr.tenge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tmat
derive from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortpage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the

¢ [nsurance, to have the Mortgage Insarance tesminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

1f the Property is ed, such Miscellanegus Proceeds shall be applied to restoration or repair of
the Pioperty, if the restoration or repair is economically feasible and Lender's security is ot lessenod.
During s1°.h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendc has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisf<tion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restor=tion in a single disburscment or in a series of progress paymeats as the work is
completed. Unles 2. agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procedr, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procee(s. /«f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiiansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi'h t'ie ~xcess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 107 1n Section 2.

In the event of a total takirg dsstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns serured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destr.ctiom.-or loss in value of the Property in which the fair market
value of the Property immediately before vue ~=rtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured sy thie. Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Borr(wer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reoucsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anovut-of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty /0 the fair market value of the Property
immediately before the partial taking, destruction, or loss in vidur. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valap ol the Property in which the fair market
value of the Property immediately before the partial taking, destrotion, or loss in value is less than the
amount of the sums secured immediately before the m:l taking, deriruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Priceeds chall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setti~ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give:), Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thx Pioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means Zuc third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right o, #~tion in
regard to Miscellancons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua rlat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lsades's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to ve
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All mc?lmwus that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender

00008250335270
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o Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrowes
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
prectude the exercise of any right or remedy.

1%. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants
and agee4 that Botrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs .oiz Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signi
Securty Irstnment only to mortgage, grant and convey the co-signer's interest in the Property zthe
terms of this Sccvrity Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; ‘a2 (~j agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomnodrions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prcvizions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under *his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and be.cus under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and liablity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenents of this Sscurity Instrument shall bind (except as provided in
Section 20) and benefit the successors-ap7. 2ssigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protendrig Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcd 0, attorncys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express #uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 3s a prohibit.on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instru.ner: or by Applicable Law.

1f the Loan ig subject to a law which sets maximnm ioua charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotler’c! In connection with the Loan exceed the
permitted limits, then: (a)anysuchloanchm'geshallbereaw.d ov the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ‘To.n Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this »=fund by reducing the pnnupal
owed under the Note or by making & direct payment to Borrower. [f a Lefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayuaeric charge (whether or not a
prepayment charge is provided for under the Notc) Borrower's acceptance of 10y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrav.er «iight have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Scc.mty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument stall. ' deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Forrower's
notice address if sent by other means. Notice to any one Bommower shall constitute notice to au Porawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Azdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe. s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Aoy
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is [ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be gilent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
[.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresouding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include e plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acron.

17. Eorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrusfrs of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the P.v)varty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai j7icer-gts transferred in a bond for deed, contract for deod, installment sales contract or
escrow agreement, the mtnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part =/ e Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 oer eficial interest in Borrower is sold or teansferred) without Lender's prior
written consent, Lender may rrquire immediate payment in full of all sums secured by this Security
Instrument. However, this option soail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lindr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fron. the date the notice is given in accordance with Section 13
within which Borrower must pay all sums serir=d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Tender may invoke any remedies permitted by this
Security Instrument without further notice or demar d on Borrower,

19, Borrower's Right to Reinstate After Accoiecation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eariiest of: (a) five days before sale of the Fronery pursuant to Seetion 22 of this Security
Instrument; (b) such other period as Applicable Law might speci’y for the termination of Borrower's right
to reinstate; or {¢) entry of & judgment enforcing this Secunity Jistroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uce. nis Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other coenayts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut limied to, teasonable attorueys'
fees, property inspection and valuation fees, and other fees incurred for the'pripese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes $'.cii “ction as Lender may
reasonably roquire to assure that Lender's interest in the Property and nigho-urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumaat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require. fiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by L-nder: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, pruvided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrurerality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrure: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves,-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bommower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changss of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

00008250335270
ILLINO)S - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

Q-cm.)mm Page 11 o7 15 humﬁb (Qﬁrorm 3014 1/01




1227612051 Page: 13 of 19

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and therzafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Sccurity Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reasc« or this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givzn in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lercto a reasonable period after the giving of such notice to teke corrective action. If
Applicable L w provides a time period which must elapse before certain action can be taken, that time
period will be dawed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givn to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corective
action provigions of this Sectiz: 20.

21. Hazardous Substazcr.. As used in this Section 21: {a) "Hazardous Substances” arc those
substances defined as toxic or hazarumi: substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroesne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater.sl” rontaining asbestos or formaldehyde, and radioactive materials;
(b) "Envirommental Law" means federal lav=ard laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmenta! prote:tion: c} "Envircnmental Cleanup” includes any response
action, remedial action, or removal action, as defijed ia Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiou'e to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, dispoial, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 7 i1 the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) <t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ri i Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prupert;-of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma' '/ <sidzntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consiner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dezuand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P1oper.y ond any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (o) ‘any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (aran of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or release ci s
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the nction required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
defaul on or before the date specified in the notice may result in acceleration of the sums secured by
this sver.rity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further .mynvm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu e v /rceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclor e If the defanit is not cured on or before the date specified in the notice, Lender at its
option may re(nir: immediste payment in full of all sums secwred by this Security Instrument
without further deiaar.4 and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to cull.ct all expenses incurred in pursaing the remedies provided in this Section 22,
including, bat not limited teo, veasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymint of = sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but ol if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under App’icahle Law.

24. Waiver of Homestead. In accordancy witt:l!inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homest ad exemption laws.

25. Placement of Collateral Protection Insurance. Un'=ss Borrower provides Lender with evidence
of the insuraoce coverage required by Borrower's agreemens /1t Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:” 7'cc llateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender p'=inases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneraon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's af«cenent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurrice, including interest
and any other charges Lender may impose in connection with the placement of tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insumnz may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more *iau the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/\ /zxél 77 5/14? " Gal)
CELIZA -Barrower
/
o) 07

x _ L Sz (Seal)
DAVID O'TOOLE -Borrower
Z VSeal) (Seal)
S0 ey -Borrower
(Scal) Lo (Seal)
-Borrower -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
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STATEGR TLLN @ u\g\ Mon , Notary Public i and for s :'omggg C
sa do heteby ceni A0id U ledle and Celiag %ﬂgﬂ\@

pe(.;ox,:-' .y known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument.
appeare’ before me this day in person, and acknowledged that he/she/they mgned and delivered the said

instrumer.t 8~ his/her/their free and voluntary act, for the uses purposes therein fonh
Given znd#r my hand and official seal, this day of Lﬂt 90/3_
oo | \g'”'(%b i Nl
| ) J \
Pnbhc o/

OFFICIAL SEAL
BEVERLY D SINGLETON
Notary Public - State of Illinois

My Commission Expires Jan 18, 2015
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218t day of September, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to 1.5, BANK NATIONAL ASSOCIATION ND

{the "Lenaer”) of the same date and covering the property described in the Security Instrument and located at:
2125 WASHINGTON AVE, WILMETTE, IL 60091

[Property Address]

THIS NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CA™-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I
MUST PAY.

ADDITIONAL COVENANTS. In eddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cor-enant and agree as follows:

A. INTEREST RATE AND MONTHL ¥ 7AYMENT CHANGES

The Note provides for an initial interestratc ¢ £~ 3.174 %. The Note provides for changes
in the interest rate and the monthly payments as follow s:

4, INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Datex

The interest rate | will pay may change on the first day of fsctober, 2017 .
and on that day every 12th month thereaficr. Each date on whici my irterest rate could change is called a

"Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on ap Indzx. The "Index" is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Leuvion inarket {"LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the da’c 45 days before cach
Change Date is called the "Currept Index."

If the Index is no longer available, the Note Holder will choose a new index which is based urun comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 20/100
percentage points .20 %) to the Current Index. The Note Helder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
MULTISTATE ADJUSTABLE RATE RIDER - W& One-Vest LIBOR - Slagle Fanily - 691 ——_
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
B.174 % or less than 3.174 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Twe And 00/100
percentage points from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 92.174 %, or less than 3174 %.

(E) " Sffective Date of Chunges

My nev: interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my monthly
peyment chaners rgain.

{F} Ncic=of Changes

The Note Bolder »#1ii Zeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before ‘ne effective date of any change. The notice will include information required by law to
be given to me and also < atle and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrun ent ia amended to read as follows:

Transfer of the Property or a israeficial Interest in Borrower. As used in this Section 18,
"Intarest in the Property" means any legai o< hineficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & tond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all of any part of the Property or any Interest i t.e Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is 20ld or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Jcnvier if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate payment in full, Yender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 37 'dys from the date the notice
is given in accordance with Section 15 within which Borrower must pay ull sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further potice or demand oo

Bo er.
trow! v /
/Y YA ﬁl&/\/ o (Seal)

CELIZA B CA 6 Borrower
% %EL L(a 2_. Szal)
DA O'TOOLE Borrower
(Seal)
Borrower
(Seal)
Borrower
MULTISTATE AGIUSTARLE RATE RIDER - WSJ Ope-Year LIBOR - Singhe Family - €01 (poge 10i2)

Based on Fanufe Mae UNIFORM INSTRUMENT Farm 3199
us\iwr
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1409 008844572 5K

STREET ADDRESS: 2125 Washington Ave

CITY: Wilmette COUNTY: COOK
TAX NUMBER: 05-33-111-045-0000

LEGAL DESCRIFTION:

LOT 44 IN HIGH.REST, BEING A SUBDIVISION OF THE NORTH 480 FEET {MBEASURED FROM
THR SOUTH LINE (% WASHINGTON AVENUR) OF LOTS 1, 2, AND 3 AND ALL OF LOTS 4 AND 5
IN SCHAEFGEN’S SUPUIVISION OF LOTS 6 AND 7, TOGETHER WITH THOSE PARTS OF LOTS 8
AND 9 LYING NORTH C#f ILLINOIS ROAD, FORMERLY REINWALD AVENUE, ALL IN COUNTY
CLERK’S DIVISION OF {BELCRPT SEEGER’'S SUBDIVISION) THE WEST 1/2 OF FRACTIONARL
SECTION 33, TOWNSHIP 42 FORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINO1S.

. LEGALD KC3 09/20/12



