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This Instrument Prepared By,
A & N MORTGAGE
SERVICES, INC.

After Recording Return To

A & N MORTGAGE SERVICES, INC.
1945 NCRTH ELSTCN AVENUE
CHICAGD, ZITINOIS 60642

—_ [Space Above This Line For Recording Datal

Loan Number: 1465429764

MORTGAGE

MIN: 1007868-1465429764-% MERS Phone: 888-679-6377

DEFINITIONS

Wards used in multiple scetions of this document are de/ined below and cther words are defined in Scetions 3. 11,
13, 18. 20 and 21. Cerain rules regarding the usage of wordsared in this document are also provided in Section 16.

(A} "Security lustrument” means this document, which is daed - SEPTEMBER 14, 2012 . together
with all Riders 1o this document.
(B) "Borrower"is AUSTIN KRUMPFES, A SINGLE MmN

Borrower is the morigagor under this Seeurity Instrument.

(Cy "MERS" is Mortgage Elccironic Registration Systems, Inc. MERS is a separald coiporation that is acting
solely as a nominee lor Lender and Lender's suceessors and assigns. MERS is the mortgrgoe under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware. and has an address ang teigohone number
of P.O. Box 2026. Flinl. Mt 48501-2026, tcl. {888) 679-MERS.

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION otzanized
and existing under the lawsof  TLLINCIS
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINOIS 60642

(E) "Note" means the promissory note signed by Borrower and datced  SEPTEMBER 14, 2012

The Note siates that Borrower owes Lender FOUR HUNDRED FIFTEEN THOUSAND AND
00/100 Dollars (U.S. § 415,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and w pay the debt in full not laer than
OCTOBER 1, 2042

(¥} "Property” means the property that is deseribed below under the heading " Transfer of Rights in the Properiy.”

ILLINOIS~Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €%ms
Form 3014 1701 Page 1 of 14 Wiy, dacmagic. corm
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(G} "Loan"mcansthe debt evidenced by the Note. plus interest. any prepayment chargesand late charges due under
the Note. and all sums due under this Security Instrument. plus interest.

(H) "Riders" means all Riders 10 this Security Instrument that arc exeeuted by Borrower. The following Riders are
te be executed by Borrower {eheck box as applicable):

Adjustablc Rate Rider [0 Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

3 1-4 Family Rider [ Second Home Rider

K] Cordeminium Rider [ Other(s} fspecify]

Iy "Applicable Law" nicaris all controlling applicable federal, state and local satutes. regulations. ordinances and
administrative rules and ordery £iat have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(§) "Community Association Ducs, iees, and Assessments" means all dues. fees. assessiments and other charges
1hat arce imposcd on Borrower or the Progerty by a condominium association. homeowners association or similar
organization.

(K) "Electronic Funds Transfer" muans any vonsfer of funds. other than a transaction originated by check. draf.
or sinilar papet instrumient, which is initiated theedp!t an electronic terminal. telephanic insirument. computer. or
magnetic tape so as 1o order, instruct, or authorizc’a financial instivution to debit or eredit an account.  Such term
includes, but is not limited to. point-of-sale wransfers. aftomited teller machine transactions. transfers initiated by
telephone. wire transfers. and automated clearinghouse travsfas,

(L) "Escrow Items" mcans those items tha are described in-Hection 3.

(M) "Miscellaneous Proceeds" mcans any compensation. seulericris award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (1) damage 10, or
destruction of. the Property; (ii) condemmation or other taking of all of asy-part of the Property; (ii1) conveyance in
ficu of condemnation; ar {iv) misrepresentations of, or omissions as to. the viueandéor condition al the Property.
(N) "Mortgage Insurance” ieans insurance protecting Lender against the nesmaysaent of. or default on. the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) prindipa! and interest under the Note.
plus {ii) any amounts under Section 3 of this Security Instrumient,

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢ neq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3506). as they might be amended from time to tine."or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security bnstrument,
“RESPA™ refers o ali requirements and restrictions that are imposed in regard 1o a " federally relaed saecurage loan”
even 1T the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whethed 48 not thar
party has assumed Borrower's obligations under the Note andsor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications
of the Note: and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purposc. Borrower does hereby mortgage. grant and convey 1o MERS (solely as neminee for Lender and Lender' s
successors and assigns) and 1o the successors and assigns of MERS 1he following described property located in the

COUNTY of COQK
[Tyne ol Recording Jurisdiction] [Name of Recording Jueisdicuon)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomn
Form 3014 1/01 Page 2 of 14 www.docmagic. com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO
A.P.N.: 14-33-208-028-1284 /14-33-208-028-1285

which currentiv fiasithe address of 2020 N LINCOLN PARK W UNIT 2Z5F
[Street]
CHTCAGO . linons 60614 ("Property Address"y:
[ [Zip Code]

TOGETHER WITH all thelimprdvements now or hereafier erected on the property. and all cascments.
appurtenances. and [ixtures now or licreafior a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al b 1 foregoinyg is referred 1o inthis Security Instrument as the "Property.”
Borrower understands and agrees that MERS Lokds only legal title so the interests granted by Borrower in this Sceurity
Instrument. bul. if necessary 1o comply with law/or :ustom. MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: (o exercise any or all of thoscinterests. including. but not limited 10. the right to foreclose
andl sel! the Property; and to take any action required of LZoagy including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully ssisad of the estate hereby conveyed and has the right

lo morigage. grant and convey the Property and 1hat the Propariy s unencumbered. except for cncumbrances of

record. Borrower warrants and will defend gencrally the title to the Praparty against all claims and demands. subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nationzi-use and non-uniform covenants with
linited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as-foléws:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late-Charges, Borrower shall
pay when duc the principal ofl and interest on. the delr evidenced by the Note and any prendvinent charges and late
charges due under the Note,  Borrower shall also pay funds for Escrow liems pursuant to Section-2. Payvments due
under the Note and this Security Instrument shall be made in U.S. currency.  However. if ny 2heck or other
instrument reccived by Lender as payment under the Note or this Sceurity Instrument is returned o Jcndcr unpaid.
Lender may require that any or all subscguent payments due under the Note and this Seeurity Instrument pzanade in
anc or more of the following forms, as selecied by Lender: (a) cash; (b) money order: (¢) certified check. bank zheck.
treasurer' s check or cashicr's check. provided any such cheek is drawn upon an institution whose deposits arcinsured
by a federal ageney. instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 5. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accepl any payment of partial payment insufTicient to bring the Loan current. without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payviment or partial payments in the Quure. but Lender is not

abligated 1o apply such payments at the (ime such payments arc aceepted. 1§ cach Periodic Payment is applicd as of

its scheduled due date, then Lender need not pay intercst on unapplicd tunds, Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them o Borrower. 1 not applied carlier. such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic £rme
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applied 10 the outstanding principal balance under the Note immediatcly prier o loreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procceds. Lxcept as otherwise deseribed in this Section 2, all payments
accepied and applicd by Lender shadl be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such pavments shall be applicd (o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
t any other amounts due under this Security Instrument, and then 10 reduce the principat balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suflicient
amount to pay 24y late charge due. the payment may be applicd 1o the delinguent payment and the late charge. 1f
more than on¢ Periedic Payment is outstanding. Lender may apply any payment reecived from Bortower 1o the
repayment of the Paliolic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists afier e payment is applied 1o the {ull payment of one or more Periodic Payments. such excess may
be applicd w0 any late charges Zue. Voluntary prepayments shall be applied §irst to any prepayment charges and then
as deseribed in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due4a:¢. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. ‘Borrawar shall pay 10 Lender on the day Periodic Payments are due under the
Noie, until the Note is paid in (ull. a sura (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other dems which can anain/priority over this Sccurity Instrument as a lien or encumbranee on the
Property; (b} leaschold payments or ground retus onthe Property. if any; (¢} premiums for any and all insurance
required by Lender under Scetion 5, and (d) Mortgazd insurance premyiams. if any. or any sums payable by Borrower
1o Lender in licu of the payment of Morlgage Insurance reeniums in accordance with the provisions of Seetion 10,
Thesc items arc called "Escrow Hems. " At origination or atans.time during the term of the Loan. Lender may require
that Communily Association Ducs, Fees. and Asscssments. if apy , be escrowed by Borrower. and such ducs. fees and
asscssments shall be an Escrow lem. Borrower shall prompuly fiwnish 10 Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrove ltoms unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow hems. Lender may vafve Borrowet's obligation 1o pay to Lender
Funds for any or all Escrow liems at any lime.  Any such waiver may onily be invseiting. In the event ol such waiver.
Borrower shall pay direetly, when and where payable, the amounts due for aay Escrow liems lor which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish 1o Lended réenipis evidencing such payment
within such time period as Lender may require. Borrower's abligation to make suchpaviserts and (o provide receipls
shall for all purposcs be deemed to be a covenant and agreement contained in this Securivy instrument. as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow lterdsidirectly. pursuant to
a waiver. and Borrower [ails to pay the amount due for an Escrow Item. Lender may excreiscits rizits under Section
9 and pay such amount and Borrower shall then be obligated under Seetion 9 10 repay 10 Lende: any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordap2e vtk Seetion
15 und, upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts. 1hat are thénaequired
under this Section 3.

Lender may. at any time, collect and hold Funds inan amount {a) suflicicnt to permit Lender to apply the+unds
a1 the tme specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Lscrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality. or
entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federat Home Loan
Bank. Lender shalt apply the Funds 1o pay the Escrow Items no tater than the 1ime speciticd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account. or verilving
the Escrow lems. unless Lender pays Borrowaer interest on the Funds and Applicable Law permits Lender 1o make
such acharge. Unless an agreement is made in weiting or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINGIS~Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
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in writing. however. that interest shall be paid on the Funds.  Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Botrower for
1he excess funds in accordance with RESPA. 1f there is a shortage of Funds held in cserow. as defined under RESPA.
Lender shall notily Borrower as required by RESPA. and Borrower shall pay to Lender the amount neeessary 1o make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1 there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notily Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
[2 monthly paymens.

Upangayment in full of all sums seeared by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held Gy Lender.

4. Charges; Liens. Borrower shall pay all waxes. assessments, charges. fines. and impositions auributable to
the Property which/cah attain priority over this Sceurity Instrument. leaschold payvments or ground rents on the
Property, if any, and Cormunity Associavion Dues. Fees, and Assessments, il any. To the extent that these items
are Escrow llems. Borrower slall pay them in the manner provided in Section 3.

Borrower shall prompily/discharge any lien which has priority over this Sceurity Instrument undess Borrower:
{a) agrees in writing 1o the payment-af the obligation secured by the lien in a manmer acceptable o Lender, but only
so long as Borrewcer is performing/sich agreement; (b) comests the licn in good faith by, o1 defends against
enforcement of the lien in. legal proccedinga=hich in Lender' s opinion operate 1o prevent the enforeement of the lien
while those proceedings are pending. bui only until such proceedings arc concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Ldndor subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subjet fo ¢ lien which can attain priority over this Scearity Instrument.
Lender may give Borrower a notice identifying the'nen. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the licn or take onc or more of th act ons set forth above in this Section 4.

Lender may require Botrower to pay a onc-time charge fer a real estate tax verificaion and/or reporting service
uscd by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvcmants now cxisting or hercafier erected on the
Property insured against loss by fire. hazards included within the terr "oxtended coverage.” and any other hazards
including. but not limited to, carthquakes and floads. for which Lender Jeomires insurance. This insuranee shall be
maintained in the amounts (including deductible levelsy and for the periodesiiat Lender requires. What Lerder
requires pursuant to the preceding sentences can change during the term of the Loan,» The insurance carrier providing
the nsurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Secrgwer's choice. which righi shall
not be exercised unreasonably.  Lender may require Bortower to pay. m connection=siibis Loan. cither: (a) & ong-
time charge for flood zone determination, certification and tracking services; or (b) & ovic=tinze charge for flood zone
determinatien and certification services and subsequent charges cach time remappings or simitan changes occur which
reasonably might affect such determination or certilication.  Borrower shall also be responsible S the payment of
any fees imposed by the Federal Emergency Management Ageney in connwection with the revie'y of any Hood zone
determination resulting from an objection by Borrower.

I Borrower fails 10 maintain any of the coverages deseribed above. Lender may obtain insurance Coverage. al
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type ar dimount
ol coverage. Therelore. such coverage shall cover Lender, but might or might not protect Borrower. Boreawer's
cquity inthe Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall beeome addivional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject 1o Lender's right 10
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as morigagee andsor as an
additional less payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid presmiums and renewal notices.  1f Borrower oblains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £Fvorme
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lorm of insurance coverage, not otherwise required by Lender, for damage to. or desiruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the cvent of less. Borrower shall give prompt notice 1o the insurance carrict and Lender. Lender may make
proof of loss if' not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlying insurance was required by Lender. shall be applicd (o restoration
ot repair of the Property. if the restoration or repair is economtically feasible and Lender's security is not lessenced.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed 1o Lender's satisfaction.
provided thei such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds. Lender shall not be
required to pay Beitawsr any interest or carnings on such proceeds, Fees for public adjusters. or other third parties.
retained by Bosrowershali not be paid out of the insurance proceeds and shall be the sole obligation of Borrowcr.
ITthe restoration or repair 12 ner cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applied to the sums stevred by this Sceurity Instrument. whether or not then due, with the excess. i any. paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If' Borrewer abandons the Plop.rizy Lender may file. negotiate and setile any available insurance claim and
relaicd matiers. 1 Borrower does notrespend within 30 days o a notice [rom Lender that the insurance carrier has
offered to senle a claim. then Lender miy negotate and settle the claim. The 30-day period will begin when the
notice is given. In either event. or if Lender degiires the Property under Seetion 22 or atherwise. Borrower hercby
assigns 10 Lender (a) Borrower's rights to any tsurapee proceeds in an amount nol Lo exceed the amounts unpaid
uncler the Note or this Seeurily Instrument, and (b) #i-sther of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insursiice policies covering the Property. insofar as such rights
are applicable to the coverage of the Property.  Lender may use the insurance procceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this S¢eurty Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. establish, anduse'the Property as Borrower's principal residence
within 60 days afler the exceution of this Security Instrument and shall zontinuc to occupy the Property as Borrower' s
principal residence for at least one year afier the date of occupancy. unléss/Lender otherwise agrees in writing. which
consent shall not be unrcasonably withheld. or unless extenuating circtmstancasoxist which are beyond Borrower's
control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste en t5e Property. Whether o not
Borrower is residing in the Property. Borrower shall maintain the Property in order 14 paeyemt the Property [rom
deterioraling or decreasing in value due to its condition.  Unless it is determined pursuant toSaction § that repair or
resioration is not economicalty feasible. Borrower shall prompiiy repair the Property if daniaged-to avoid further
deterioration or damage. 17 insurance or condemnation proceeds are paid in connection with damige 16, or the taking
of. the Property. Borrowet shall be responsible for repairing or restoring the Property only if Londar isas.released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single pagment or in
a series of progress payments as the work is completed. I8 the insurance or condemnation proceeds are nowsu/ieiont
to repair or restore the Property. Borrower is not relieved of Borrower' s obligation for the completion of suarCpair
or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. 111 has reasonable cause,
Lender may inspect the imerior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during 1he Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading. or imaccurate information or statemenis to Lender (or failed to provide Lender with
malerial imformation) in connection with the Loean,  Maitcrial representations include. but are not limited 10,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERpommns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails to perform the covenants and agreements contained in this Sccurity Insirument. (b) there is a legal
proceeding that might significantly affeel Lender's inerest in the Property andvor rights under this Sceurity Instrument
(such as a proceeding in bankruptey. probate. for condemnation or forfeiwee. for cnforcement of 4 lien which may
attain priority over this Security Instrument or 1o cnforee laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay lor whatever is reasonable or appropriate 1o protect Lender’s interest in the
Propetty and rights under this Security Instrument. including protecting and/or assessing the value of the Property.
and securing and’or repairing the Property. Lender' s actions can include. but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in courl: and (¢} paying reasonable
altorneys’ fecs o protect its interest in the Property and:or rights under this Sccurity Instrument. including its secured
position in a barkruplcy proceeding.  Securing the Property includes, but is not fimited 10, entering the Property to
make repairs. chang: locks. replace or board up doors and windows. drain water from pipes. eliminate building or
other code violatiis/on dangerous conditions. and have utilities wrned on or off. Although Lender may take action
under this Section™, Leader does not have to do so and is not under any duty or obligation 10 do so. 1t is agreed that
Lender incurs no liabiliy Foreot wking any or all actions authorized under this Seetion 9,

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Security Instrament. Theseainounts shal bear interest at the Note rate from e date of disbursemem and shall be
payable. with such interest, upon hoticedrom Lender 10 Borrower requesting payment.

If this Security Instrument is ¢n a lazschold. Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the leaschold cstate and interests herein conveyed or etminate or cancel the ground lease,
Borrower shall not. without the express wiiren onsent of Lender, alier or amend the ground lease. If Borrower
acqguires {ee title o the Property. the leaschold zad the fee tide shall not merge unless Lender agrees to the merger
in writing.

14, Moritgage Insurance. Il Lender required Mortgage Insurance as & condition ofmaking the Loan. Borrower
shall pay the premiums required to maintain the Mortgige Insurance in cffect. I {or any reason. the Morigage
Insurance coverage required by Lender ceasesto be available (rovs the mortzage insurer that previously provided such
insurance and Borrower was required to make separately desighazd. payments toward the premiwms for Morigage
insurance. Borrower shall pay the premiums required to oblain coveruge substantially equivalent to the Mortgage
Insurance previously in cffect. at a cost substantially cquivalent to thelcost 1o Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by teader. A0 subsiamially equivalent Mortgage
Insurance coverage 15 nol available, Borrower shall continue to pay o Lender | he ainaunt ol the separaiely designated
payments that were due when the insurance coverage ceased 1o be in effeet. Lendenill accept. use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insuranee. Such loszrescnn shall be non-refundable.
notwithstanding the (act that the Loan is ultimately paid in full. and Lender shall not be p2guived 1o pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve paynenty il Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selccted by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the, premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Betrower was
required fo make separately designated payments toward the premiums for Mortgage Insurance. Borrgw<rchall pay
the premiums required to maintain Mortgage Insurance inelfect. or 1o provide a non-refundable loss resaryecsontil
Lender's requirement far Mortgage Insurance ends in accordance with any writien agreement between Borrowe: and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sectien
H} affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Nowe) for cettain losses it may incur
il Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter ino
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may requirc the mertgage insurer {0 make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Inserance presuiums).
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As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer, any other
entity. or any affiliatc ol any of the foregoing, may reccive (dircatly or indirectly ) amounts that derive from (or might
be characterizedas) a portion of Borrower' s payments for Mortgage Insurance. in exchange {or sharing or madifyving
the mortgage insurer's risk. or reducing losses. 1 such agreement provides that an afTiliate of Lender takes a share
ol the insurer's risk in cxchange for a sharc of the premiums paid to the insurer. the arrangement is ofien termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage insurance, and they will not entitle Borrower to any refund.

(b} Ary :uch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unuer the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaii disclosures, (o request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insuraucricrminated automatically, and/or to reccive a refund of any Morigage Insurance premiums
that were unearned ad(@v time of such cancellation or termination.

11. Assignment of Macellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 10
and shall be paid to Lender.

if the Property is damagzu, such Miscellancous Proceeds shall beapplied to restoration or repair ofthe Property.
il the restoration or repair is econtmicety feasible and Lender's security is not lessened.  During such repair and
restoration period. Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
oppastunity 10 inspect such Property 1o chsure the work has been completed 1o Lender's satisfaction. provided that
such inspection shall be undertaken prompily. (Lehder may pay for the repairs and restoration in a single disbursement
or in a series ol progress payments as the work 15 completed.  Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellanescs-Proceeds, Lender shall not be required to pay Borrower any
interest o carnings on such Miscellancous Proceeds.  104ie, restoration or repair is not cconomically feasible or
Lender's security would be lessened. the Miscellancous Proceeds shatl be applicd to the sums securced by this Sceurity
Instrument. whether or not then due. with the excess. i any.(pard to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent ol a tolal 1aking, destruction. or foss in value of tie Freperty. the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Insirument. whether or rot then due. with the excess. il any, paid o
Borrower.

In the event of a partal waking. destruction. or loss in value of the Proyerty 1o which the fair market value of
the Property immediately before the partial 1aking. destruction, or loss in value 18 £osal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial taking. desiruction. or loss in valuc.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securitsésicament shall be reduced
by the amount ol the Miscellancous Proceeds multiplicd by the following fraction: (a) the @ amount of the sums
sccurcd immediatcly before the partial wking. destruction. or loss in value divided by {(b) the fuir mazket value of the
Property immediately before the partial taking. destruction. or loss in value. Any batance shall bé paic. 10 Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the farr piarySivalue of
the Property immediaely before the partial taking, destruction. or loss in value is less than the amount 41he sums
sceured immediately before the partial taking. destruction. or loss in value. unless Barrower and Lender bz ise
agrec in writing. the Misecllaneous Proceeds shall be applied to the sums sceured by this Security Instrument whither
or not the sums are then duc,

Ilthe Property is abandoned by Barrower. or if; afler notice by Lender 1o Borrower that the Opposing Party (as
defincd in the next sentence) offers 1o make an award to sette a claim for damages. Borrower {ails to respond to
Lendet within 30 days after the dane the notice is given. Lender is authorized 10 colleet and apply the Miscellancous
Proceeds either to restoration or repait of the Property or to the sums secured by this Sceurity Instrument. whether
or not then due. "Opposing Party™ mceans the third party that owes Borrower Miscetlaneous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellancous Procecds,

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender' s
Judgment. vould result in forleiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if aceeleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture ol the Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument.  The proceeds of any award or claim for damages that arc attributable 1o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madilication of ameortization of the sums secured by this Secarity Instrument granted by Lender 1o Borrower or any
Successor in Interest of Botrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower! Lender shall not be required to commence procecedings against any Successor in Interest of Borrower
or 1o refuse 10 oxtend time for payment or otherwise modify amortization of the sums sccured by this Scearity
Instrument by Terson of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Linier)in exercising any right or remedy including. without limitation. Lender's acceptance of
payments from third pesons. entities or Successors in Interest of Borrower or in amounts dess than the amount then
due. shall not be a waiver 21 e preclude the exercise of any right or remedy.

13. Joint and Severalwizbility; Co-signers: Snccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ad liabilivy shall be joint and several. However. any Borrower who co-signs this Sceurity
Instrument but does not execute the Nedeqa "co-signer™): (z) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s intdrest_in.the Property under the terms of this Sccurity Instrument; (b} is not
personally obligated 10 pay the sums sceered by this Security Instrument; and (¢) agrees ihat Lender and any other
Borrower can agrec to extend, modify. forbeal or make any accommodations with regard to the terms of this Sceurity
Instrument or the Nole without the co-signer's consant.

Subject 1o the provisions of Secction 18. any” Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and S apnroved by Lender, shall obtain all of Borrower' s rights
an¢l benefits under this Security Insirument. Borrower sholl not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agreesto such rzlesse in writing. The covenants and agreements of this
Sceurily Instrument shall bind (except as provided i Section 20 #id benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servines performed in connection with Borrower's
detault. for the purpose of proteeting Lender' s interest in the Propery and rights under this Sceurity Instrument.
including. but not limited to, anorneys' fees. property inspection and Vawatiop-foes. In regard to any other fees, the
absence of express authority in this Sceurity Instrument o charge a specific | ee 1o Borrower shall not be construed
as a prohibition on the charging ol such fee. Lender may not charge fees that are eipressly profhibited by this Seeurity
Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and that law is frally interpreted so that the
interest or other foan charges collected or 10 be collected in connection with the Loan excecdithe permitied limits.
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to thenermitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refimdes o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making aaim et payment
to Borrower. I a refund reduces primcipal. the reduction will be treated as a partial prepavimenic sathout any
prepayment charge {whether or not & prepavimem charge is provided for under the Note).  Borrower's aceentznee of
any such refund made by direet payment to Borrower will constitute a warver of any right of action Borrowcraaight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument nwst be in
writing.  Any notice 1o Borrower in connection with this Sceurity Instrument shall be deented 1o have been given Lo
Borrower when mailed by first class miail or when actually delivered 1o Borrower's notice address if sent by other
means, Notice w any one Borrower shail constituie notice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Addeess unless Borrewer has designated a substitute notice
address by nolice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1T Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shall only report a chiange of address
thraugh that specified procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shali be given by delivering it or by mailing it by {irst class mail to Lender's
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address staed herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceutity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicabie Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject (o any requiremients and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Inswument o4 e Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Sceurity
Instrument or (02 Note which can be given cffect without the conilicting provision.

As used in tiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and {¢) the word Uinay™ gives sole discretion without any obligation to take any action.

17. Borrower's Cop. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Ploperty or a Beneficial Interestin Borrewer. As used in this Scction 18, "Interest in
the Property” means any legat or beneficial interest in the Property. including. but not limited 0. those beneficial
micrests transferred in a bond for deeu. wentract for deed. installment sales contract of escrow agreement, the intent
of which s the transfer of title by Borrowerat a future daic 10 a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bafroiver is sokl or transferred) without Lender's prior writien consent.
Lender may require immediate payment in full ofall sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise (5.5 ohibited by Applicable Law.

IT Lender excreises this option, Lender shall give Baitower notice of acceleration. The notice shall provide a
period ofnot less than 30 days (rom the date the notice is given in accordance with Scction 1S within which Borrower
must pay all sums secured by this Security Instrument. I Bolrorver fails 10 pay these sums prior 1 the expiration of
this period. Lender may invoke any remedics permitted by this Stevrity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1l Borrow.r meets eertain conditions. Borrower shall
hane the right 10 have enforcement of this Security Instrument discontiaued atzny time priot to the carlicst of: (a)
live days before sale of the Property pursuant (o Section 22 of this Security Instvment; {b) such other period as
Apphicable Law might specify lor the termination of Borrower's right (o reinstate; st 4¢3 eniry of a judgment enforcing
this Secorily Instrument. Those conditions are that Borrower: () pays Lender ailsoris which then would be due
under this Security Insirument and the Note as if no acceleration had occurred; (b) coresany default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Seeurity Instrumte. including. but not
limited to. reasonablc attorneys' fecs. property inspection and valuation fees. and other fees incurrad-for the purpose
of protecting Lender's inerest in the Property and rights under this Security Instrument; and (d) ‘akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sceurity
Insirument. and Borrower's obligation to pay the sums secured by this Sceurity Instrument. shall continup unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstate,meptsums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) moncy order; {¢) certified
chieck, bank check. treasurer’ s check or cashicr's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal ageney, instrumentality or entity; or (d) Llectronic Funds Transfer, Upon
reinstatement by Borrower. this Sceurity Instrument and obligations sccured hereby shall remain fully clfective as if
no acecleration had occurred. However, this right to reinstate shall not apply in the ease of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
(together with this Seeurity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
resubt in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Sceurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of'the Note, If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERvrme
Form 3014 1/01 Page 10 of 14 www.docmagic.com




1227635061 Page: 12 of 23

UNOFFICIAL COPY

state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumced
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may convmence. join. or be joined 1o any jwdicial sction (as cither an individual
litigam or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrunent.
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 17y of such alleged breach and afTorded the other party hereto a reasonable period afier the giving of such
notice to {ake corrective action. If Applicable Law provides a time period which must clapse before certain action

can be taken. thattime pertod will be deemed 1o be reasonable for purposes of this paragraph.  The notice of

acceleration and wproriunity to cure given to Borrower pursuant to Sceetion 22 and the notice of acceleration given
w0 Borrower pursuani’ i Section 18 shall be deemed 10 satisly the notice and opportnity 10 1ake corrective action
provisions of this Scetioa 2o

21. Hazardous Subraarces. As used in thus Section 21: (a) "Hazardous Substances” are those substances
defined as woxic or hazardowsrsubstances. pollutams, or wastes by Environmental Law and the following substances:
gasoline. kerosenc, other Qammalile ot toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
maicrials containing asbestos or formialdehyde. and radioactive materials: {b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 1o heahth, salety or environmental protection:
fcy "Environmental Cleanup™ includes any/response action. remedial action, or remeval action, as defined in
Envirommental Law; and {d) an “Environmentz Condition” means a condition that can cause. contribute o, or
oltherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usesaisnosal. storage, or release of any Hazardous Substances.
ot threaten to release any Hazardous Substances, on or inthe Property. Borrower shall not do. nor allow anyone ¢lse
to do. anything affccting the Property {a) that is in vielalier of any Environmental Law, (b} which creates an
Lnvironmental Condition, or (c) which. due to the presence. wsel or release of @ Hazardous Substance. creates a
condition that adverscly affecis the value of the Property.  The/preceding two seniences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardors Substances that arc generally recognized
to be appropriate to nornsal residential uses and to maintenance o™i Prorarty {including. but not limied 1o.
hazardous substances in consumer products).

Baotrower shall promptly give Lender written notice of (a) any investigation, «laim. demand. lawsuit or other
action by any gavernmental or regulatory agency or private parly involving the Proporivand any Hazardous Subsiance
or Eovironmental Law of which Borrower has actual knowledge. (b) any Environmental Caadition. including but not
limited 1. any spilling, leaking, discharge, rekase or threat of release of any Haczarcous Substance. and (¢) any
condition cawsed by the presence. use o release of a Hazardous Substance which adversely-affecrs the value of the
Property. 1§ Borrower learns. or is notified by any governmental or regulatory authority, or any privaw party. that
any removal or other remediation of any Hazardous Substance aflecting the Property is necessary. Sorcower shali
prompuly take all necessary remedial actions in accordance with Environmental Law. Nothing herein snii sreate any
obligation on Lender for an Environmertal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration aad the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pavment of all sums sceured by this Sceurity Instrument. Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument. but only il the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and b virtue of the lilinois homestead exemption laws,

25. "lacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covérazc vequired by Borrower's agreement with Lender. Lender may purchase insurance at Borrowoer's
expense 1o proteci-aiter's interests in Botrower' s collateral. This insurance may. but need not. protect Borrower's
interests. The coverage<nat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowet in conneodive with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lerder with evidence that Borrower has abtained insurance as required by Borrower's and
Lender's agroement. Il Lenaar purchases insurance Tor the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any-other charges Lender may impose in connection with the placement of the
insurance. until the effective date of tie car=ellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able to obtainon jts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with it

/(4_@/ (Seal) {Scal)

USTIN KRUMPFES -Borrower -Borrower
~ L (Seal) (Secal)
-Borrower -Borrower
eal) (Scal)
-Borresr -Borrower

Witncss: Witness:
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State of TLLINOIS

ISpace Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me this M&&%

AUSIT KRUMPFES
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OFFICIAL SEAL
4 TED KOULOURIS 4
} NOTARY PUBLIC - STATE OF ILLINOIS
b MY COMMISSION EXPIRES:0224/13

TN W SNRRININNAPANY v

Do g I

Signgture of Person Taking Acknowledgment
2 2 2

Title

el

Mo 74‘)(:{ / UhL s

Serial Meaber, 1f any
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Loan Number: 1465423764

FIXED/ADJUSTABLE RATE RIDER

(UBOR One-Year Index (As Published In The Wall Street Joumal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of SEPTEMBER
2012 | and is incorporated inte and shall be deemed 10 amend and supplement the Mortgage. Deed of
Trust. ov'Szcurity Deed (the "Security Instrument”' ) of the same date given by the undersigned (" Borrower")
to secure Sorrower’s Fixed/ Adjustable Rate Note {the "Notwe"ywo A & N MORTGAGCE
SERVICES, INC., AN ILLINOIS CORPORATION
{"Lender")y of<nzsame date and covering the property deseribed in the Security Instrument and located ar:

2020 N LINCOLN PARK W UNIT 25F, CHICAGO, ILLINCIS 60614

[Property Addruss]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE 4NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in aadiii 1o the covenants and agreememts made in the Seeurity
Instrument. Borrower and Lender further covenant a2 aaree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYWENT CHANGES
The Note provides for an initial {ixed interest rate of 2.500 % The Note also provides
for a change in the initial fixed rate 1o an adjustable interest raie, agdollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY?iTNT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable fnceest rate on the Orst day of
OCTOBER, 2017 . and the adjustable interest raie Y wili pay may change on
that day every t2ih month therealter. The date on which my initial fixed imérgst vate changes 1o an
adjustable interest rate. and cach date on which my adjustable imerest rate could change i called a "Change
Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an lriden. . “The
"Index® is the average of interbank offered rates for one-year U.S. dollar-denominated deposits 10 the
London market ("LEBOR"). as published in The Wall Strect Jowmnal. The most recent Index ligure avariulsic
as of the date 45 days belore cach Change Date is called the "Current Index. ™

Il the Index is no longer available. the Nete Holder will choose a new index that is based upon
comparable information. The Note Holder wilk give me notice o this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €S prme
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(C) Calculation of Changes

Before cach Change Dawc. the Note Holder will caleulatc my new interest rate by adding
TWO AND 250/1000 pereentage points { 2.250 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0. 123%). Subject to the limits stated in Section 4(D) below. this rounded amount wiil be
my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that woukd be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my

new imeTel rale in substantially cqual payments.  The result of this caleulation will be the new amount of

my month!¢ payment.
{DY Liwits on Interest Rate Changes
The inivest rate | am required o pay at the first Change Date will not be greater than
7.500% or less than 2.250 %, Thereafter. my adjustable interest rate will never

be increased of decreasednn any single Change Date by more than two percentage poinis from the rate of

interest | have been paying~lor the preceding 12 months. My interest rate will never be greatcr than
7.500 %,

(E) Effective Date of Clisryges

My new interest rate will becorne effective on cach Change Date. 1 will pay the amount of my new
monthty paymem beginning on the {isst monthly pavment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to 2 a natice of any changes in my initial fixed interest rate to
an adjusiable interest rate and of any changes in my/adjustable interest rate before the effective date of any
change. The notice will include the amount of my mowth!y payment. any information required by law 1o be
given o me and also the title and telephone number of aqerson who will answer any question Lmay have
reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICi2 . iNTEREST IN BORROWER
1. Umil Borrower's initial fixed interest rate changes to an adjusabis imerest rate under the terms
stated in Section A above, Umiform Covenant 18 of the Security Instrunient stiall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asusd in this Section
IR, "Interest in the Propeny” mcans any legal or beneficial inerest in the Proberty, including,
but not limited to. those beneficial interests transterred in a bond for deed. contract for deed.
instaliment sales contract or escrow agreement, the intent of which is the transfer ¢ titie by
Borrower al a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred for
if Borrower is not a natural person and a beneficial inerest in Borrowaer is sold or transforred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrument.  However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €
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I Lender exercises this option. Lernder shall give Borrower notice of acceleration. The
notice shafl provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Security
Instrument. 1 Borrowor {ails to pay these sums prior 1o the expiration of this period. Lender
may invoke any remedies permitted by this Security Insirument without further notice or demand
on Borrower.

2. When Borrowoer's initial {ixed interest rate changes 1o an adjustable interest rate under the terms
stated 74t Section A above. Uniform Covenant |8 of the Security Instrument described in Section Bl above
shall then efase 1o be in effeet. and the provisions of Uniform Covenamt [¥ of the Sceurity Instrument shall
be amendedto “cad as lollows:

Transferof the Property or # Beneficial Interest in Borrewer. As used in this Section
I8, "Intcrest inahe Vroperty” means any legal or benelicial interest m the Property. including,
but not limited (6 tese beneficial interests rransferred in a bond for decd. contract for deed.
installment sales contracror escrow agreement. the intent of which is the vansfer of title by
Borrower at & future daweio o purchaser. '

If all or any part of the Propesty ar any dmerest in the Property is sold or transferred (or
if Borrowcr is not & natural person and a beneficial interest in Borrower is sold or wransferred)
without Lender's prior written conseut. Lender may roguire immediate payment in full of all
sums secured by this Security Instrimens” However. this option shall not be exercised by
Lender if such excreise is prohibited by Applicable Law. Lender also shall not exercise this
option il (a) Borrower causes 1o be submittvd to)Lender information required by Lender to
evaluate the intended transicree as if a new 1esnosare being made to the transferce: and (b)
Lender reasonably determines that Lender' s seeurivea@i% not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreoment in this Sceurity Instrument is
aceeptable o Lender.

To the exient permitted by Applicable Law. Leader wav-charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption.  Lender alss miay require the transferee
1o sign an assumption agreement that is acceptable 1o Lender and that ebhgates the transierce
to keep all the promises and agreements made in the Note and in tnra Sceurity instrunient.
Borrower will continue to be abligated under the Nate and this Security” lestrument uniess
Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lencder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 daysfrom
the date the notice is given in accordance with Section 15 within which Borrower must pay il
sums sceured by this Security Inswument. 1 Borrower fails o pay these sums prior 1 M
expiration of this period. Lender may invoke any remedies permitied by this Securily Instrumen?
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

{Scal) (Scaly

USTAN KRUMPFES -Borrower -Borrower
ac {Seal) {Scal)

-Botrower -Barrower

—(heal) {Scal)

-Boriewer -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFRoomas
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Loan Number: 1465429764

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14thday of SEPTEMBER, 2012
and is incorporated into and shall be deemed 1o amerud and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Batrower's Noteto A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPCRALTION
{th¢ "Lend= ™ of the same date and covering the Property described i the Security Instrument and located a

2020 N/LINCOLN PARK W UNIT 25F, CHICAGO, ILLINOIS 60614
TProperty Address]

The Property includes a/ ezt in, together with an undivided interest in the common clements of. a
condominium project known 24

2020 LINCOLN PARK WEST CONDOMINIUM

[N aine of Condominivm Progeat]

(the "Condominium Project"). If the ownereaszociation or other entity which acts for the Condontinium
Project {(the "Owners Association”) holds title 1o property Tor the benelit or use of its members or
sharcholders. the Property also includes Borrower' si(iterett in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS,  In addition 10 the covZnents and agreements made in the Sceurity
Instrument. Borrower and Lender further covenant and agree as/loilows:

A. Condominium Obligations. Borrower shall perform all o Borrowet's abligations under the !
Condominium Project’s Constituent Documents. The "Constituent Docuisenss” are the: (i) Declaration or '
any other document which creates the Candominium Project; (i) by-laws; (11 cede of regulations; and (iv) |
other equivalent documents.  Borrower shall prompily pay. when duc, all duey apd assessments imposed
pursuamt to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains. with a genérall- accepted
insurance carrier. a "master™ or "blanket” policy on the Condominium Projeet which is satisfaciery 70 J.onder
and which provides insurance coverage in the amouwnts (including deductible levelsy. for the periods and
aganst loss by fire. hazards included within the term "extended coverage. and any other hazards. inclidig.
but not limited 1o, carthquakes and floods, from which Lender requires msurance. then: (i) Lender walves
the provision in Section 3 {or the Periodic Payment 10 Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thal the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse inrequired property insurance coverage provided
by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property. whether to the unit or to cominon clements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrumient.
whether or not then due. with the excess. if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Zrwners Association maintains a public liability insurance policy aceeptable in forn. amount, and
extent of coverage 1o Lender,

D. Conwnmwnation, The proceeds of any award or claim for damages. dircet or conscquential.
payable 1o Borrowerin conneetion with any condemnation or other taking of alf or any part of the Property.
whether of the unit ar e the common clements. or for any conveyance in licu of condemnation. are hereby
assigned and shall be paid 15 Lender. Such proceeds shall be applicd by Lender 1o the sums seeured by the
Sceurity Instrument as pravided in Section |1,

E Lender's Prior Coneant. Rorrower shall not. cxcept after notice 1o Lender and with Lender's
prior written conseni. cither partiticn or'subdivide the Property or consent 1o: (i) the abandonment or
termination of the Condominiun: Project. <xtept for abandonment or termination required by law in the case
of substantial destruction by fire or other Carualty or in the case of a taking by condemnation or eminent
domain, (ii) any amendment to any provision 614 Constituent Documents if the provision is for the express
benelit of Lender; (iii) termination of professiondl myzcoement and assumption of self-management of the
Owners Association; or (iv) any action which would Lave the effect of rendering the public Liability insurance
coverage maintained by the Owners Association unaceepiab'c to Lender,

F. Remedies. i Borrower docs not pay condominium #uch and assessments when due, then Lender
miay pay them.  Any amounts disbursed by Lender under this paregriph b shall beeome additional debt ol
Borrower secured by the Sceurity Instrument. Unless Borrower and 3zinler agree (o other terms of payment.
these amounts shall bear interest from the date of disbursemient at the Nete raje and shall be payable. with
interest. upon notice {rom Lender to Borrower requesting pavment,
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BY SIGNING BELOW. Borrower aceepls and agrees to the werms and covenants contained in this
Condominium Rider.

, {Scal) (Seal)
USTTw KRUMPFES -Borrower -Borrower

o (Seal) (Seal)
-Borrower -Borrower
_ ~£Seal) (Scal)
-Borroswer -Borrower
MULTISTATE CONDOMINIUM RIDER
Fanme Mae/Freddie Mac UNIFORM INSTRUMENT mﬁm
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‘SCHEDULE A
ALTA Commitment
File No.: 650509

LEGAL DESCRIPTION

UNIT 25E AND 25F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2020 LINCOLN PARK WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25750909, IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

STEWART TITLE COMPANY




