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This Instrument Prepared By:
COLE TAYLOR BANK

\ . o
QOLE TAYLOR BANK
2350 GREEN ROAD, SUITE 100
ANN ARBOR, MICHIGAN 48105
CORDED RETUAN TO:
WHET;E PEPUBLIC TITLE
ATTA PO ST OLOSING
230 SOUTH "AAIN STREET
SUTEeN
AKRON, OH /4311
i210377 )
Loan Number: RUe302

—

[Space Above This Line For Recording Data] —

MORTGAGE

MIN: 100880800060263025 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-aré defined below and other words are defined in Sections 3, |1,
13, 18. 20 and 21. Certain rules regarding the usage b werds used in this document are also provided in Seetion 16,

(A) "Security Instrument" means this document, which 15 dried SEPTEMBER 10, 2012 . together
with all Riders 1o this document. -
(B) "Borrower"is SANTIAGO VAZQUEZ - SINGLE

Borrower is the mortgagor under this Security Instrument.

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a Scpzedie’corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrass und telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (B38) 679-MERS.

() "Lender"is COLE TAYLOR BANK

Lender is a ILLTNOIS CHARTERED BANK organized
and cxisting under the laws of TLLINOTS

Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

(E)  "Note" mcans the promissory note signed by Borrower and dated SEPTEMBER 10 , 2012

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-THREE THOUSAND
SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 363, 750.00 } plus interest.
Borrower has promised to pay this debl in regular Periodic Payments and 1o pay the debt in [ull not later than
OCTOBER 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intcrest.

(H) "Riders™ means all Riders (o this Security Instrument that are cxecuted by Borrower. The following Riders arg
o be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider ] Planmed Unit Development Rider
[} Balloon Rider (] Biweekly Payment Rider

(] !-4 Family Rider [] Sccond Home Rider

X} Condominium Rider [ Other(s) [specily]

() "“Applicabie Yaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ardd Orders (that have the effect of faw) as well as all applicable final, nen-appealable judicial
opinions.

(J) "Community Associaticn Dues, Fees, and Assessments" means al] dues, [ees, assessments and other charges
that are imposed on Borrower or the *roperty by a cordominium association, homeowners association or similar
organization, :

(K) "Electronic Funds Transfer" mears aiw transfer of funds, other than a transaction ortginated by check, drafl,
or similar paper instrument, which is inrdated-through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as 1o order, instruct, or auhaiize a {inancial institution to debit or credit an account.  Such term
includes, but is not limited lo, point-ol-sale transfors, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoise transfers.

(1) "Escrow Hems" means those items that are descrived in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, setl’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o1 #il ei any part of the Property; (iii) conveyance in
licu of condemmation: or (iv) misreprescntations of, or omissions ag (o, e value and/or condition of the Property.
(N) "Mortgage Insurance" mcans insurance protecting Lender agains: the nenpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i1 priticipal and intercst under the Note,
plus (i} any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. §2¢01& veq.) and 1ls implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timet s tirie, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relred mortgage loan”
even if the Loan does not qualify as a lederally related mortgage foan” under RESPA ]
(Q) "Successor in Interest of Borrower™ means any party that has taken title (o the Property, whétbér.or not that
party has assumed Borrower's obligations under the Notc and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the oan, and all renewals, cxtensions and modifications
of the Note; and (ii) the performance of Borrower' $ covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described property located in the

COUNTY of COQK
[ Type of Recording Jurisdiction] [Name of Recording Turisdiction|
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECF,
AP.N.: 17-10-126-011-1023

which currZnily has the address of 160 E Illinois 8t #1102
[Street]
Chicago , llinois 60611 ("Property Address"):
[City| [Zip Code)

TOGETHER WITH Gl (he improvements now or hereafter erccied on the property, and all easements,
appurtenances, and {ixtures now or-hercaficr a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument” A1 of the forcgoing s referred to in this Security Instrurment as the "Property.”
Borrower understands and agrees that MERS nolds only legal title (o the interests granted by Borrower in this Security
Instrument, but, if neccssary (o comply with Jaw or custom, MERS (as nomince f{or Lender and Lender's SUCCCSSOTS
and assigns) has the right: to exercise any or'allofthose interests, including, but not limited 1o, the right to foreclose
and sell the Property; and to take any action requirsd of Lender including, but not limited to, releasing and canceling
this Securtty Instrument,

BORROWER COVENANTS that Borrower is lav fully scised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlewe/the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f4r rational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insteifient cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Sllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ani Zats Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and amy’ prepayment charges and late
charges duc under the Note.  Borrower shall also pay funds for Escrow Hems pursuant 10 Stction 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency. However: if s » check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returnid to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruze: be made in
onc er more of the following forms, as selacted by Lender: (a) cash; (b) money order; (c) certilted check: kank cheek,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arztmrured
by a federat agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed reccived by Lender when received at the Jocation destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial paymonts are insufficient to bring the Loan current. Lender
May accept any payment or partial payment insufTicient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated (o apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interes( on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do s0 within a rcasonable period of
time, Lender shall cither apply such funds or return them to Borrower. I not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument. '

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applred [irst to late charges, second
o any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

Il Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than eite Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment otz Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any cxcess existoailer the payment is applied to the full payment ol onc or more Periodic Payments, such excess may
be applicd to any-{at¢ charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Wots

Any application of payrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpon® the due date, or change the amount, of the Periodic Payments.

3. Funds fer Escrow Items.. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in fu.!_4 24m (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or greund rents on the Property, il any, (c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mo lrage [nsurance premiums, i any, or any sums payable by Borrower
to Lender in lice of the payment of Mortgage lisurarice premiums in accordance with the provisions of Section 10.
These items are catled "Escrow [tems." At orj ginaiton or atany time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asscssments, {f any, be escrowed by Borrower, and such dues, fzes and
assessments shall be an Escrow Itern. Borrower shall prowngiiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds<icd Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems, Lender'may waive Borrower' s obligation 10 pay to Lender
Funds for any or all Bscrow Items at any ime. Any such waiver may o4lv be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to 1 cnde- receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mak¢suso payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Scivrity [nstrument, as the phrasc
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escror ttems directly, pursuant to
a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exevcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scetion 9 10 repay to Lenderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accirdar ce with Section
I5 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that are vign required
under this Section 3,

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-th= ¥ unds
al the time specified under RESPA, and (b) not to exceed the maximuwn amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing (he escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any ntcrest or earnings on the Funds. Borrower and Lender can agrec
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, withou( charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [Fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalt pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any/and Community Assoctation Dues, Fees, and Asscssments, i any. To the extent that these iterns
are Escrow ltems, Boryower shall pay them in the manner provided in Section 3.

Borrower shali pronptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees tn writing to the'payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is pecloaming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the tien in, legal proseedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proccedings are pending; Fut only until such procecdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Linder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s suhiect o a Hen which can attain priority over this Security Instrument,

o

Lender may give Borrower a notice identifying/he Tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take onc or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time chargr: for a real estate tax verification and/ Or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iriprovements now existing or hercafter crected on the
Property insured against {oss by fire, hazards included withif the tarm "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Leadir requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the peiiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term4¢the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right (o disapprve Eosrower's choice, which i ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneciieq with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (L).a ose-time charge for flood zone
determination and certification services and subsequent charges cach time remappings orvimilar changes ocour which
reasonably might affect such determination or certification, Borrower shall also be respontitle for the payment ol
any lees imposed by the Federal Emergency Management Agency in connection with the review-of any fload vone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ubove, Lender May obtain insurasice’ coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type-on amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVCrage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtaincd. Any amounts disbursed
by Lender under this Section 5 shall become additional deb of Borrower secured by this Sccurity Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shal| he payable, with such interest,
upen notice from Lender to Borrower requesling payment. :

All insurance policies required by Lender and rencewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionat loss payce. Lender shall have the right to hold the policics and renewal certificates, 1T Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINGYS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFsrmns:
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form of insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss
payce.

In the cvent of toss, Borrower shall gtve prompi notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance procecds, whether or not the underlying insurance was requircd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender
has had an opportunity o inspect such Property to cnsure the work has been compleicd to Lender's satisfaction,
provided that such inspection shali be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in avisting or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fecs for public adjusters, or other third partics,
retained by BorrGwer shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
Ifthe restoration-or epair is not economically feasible or Lender's security wouldbe lessened, the insurance proceeds
shall be applied 16 tii sétis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insarzice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandont the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower docs nat respond within 30 days to a notice from Lender that the insurance carrier has
offercd to settle a claim, then Linder may negotiate and settle the clajm. The 30-day period will begin when the
notice is given. In cither event, or if Lepdd acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns to Lender (a) Borrower's rights ‘o any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrument, &nd.h) any other of Borrower's rights (other than the right to any refund
ol unearned premiums paid by Borrower) unde! o) idsurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lenider mav use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisny snd use the Property as Borrower's principal residence
within 60 days after the exccution of this Sceurity Instrument aiishall continue to occupy the Property as Rorrower's
principal residence for at least one year after the date of occupancy. dntess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating civeurstances exist which are beyond Borrower's
control, :

7. Preservation, Maintenance and Protection of the Property; In\pections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was‘e on the Property. Whether or riot
Borrower is residing tn the Property, Borrower shall maintain the Property in Cracrn nrevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuesi-to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property \f ditnaged 1o avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in connection with wamgelo. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lener has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a sing'¢ réviment or in
a series of progress payments as the work is completed. [ the insurance or condemnation procecds aresotsufficient
Lo repair or restore the Property, Borrower is not relieved of Berrower's obligation [or the completion of susi repair
or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notiee at the time
of or prior to such an interior wspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with
matertal information) in connection with the Loan, Material representations include, but arc not limited to,
representations concerning Borrower' s vccupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € orms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might si gnificantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to cnforce faws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Seccurity Instrument, mcluding protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priortty over this Security Instrument: (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
postlion in a bankruptcy proceeding. Securing the Property includes. but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code vidiations or dangerous conditions, and have utilitics turned on or off, Although Lender may take action
under this Scctiod?, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no-it=uitity for not taking any or all actions authorized under this Section 9.

Any amounts diskiitsed by Lender under this Scetion 9 shall become additional debt of Borrower sceured by this
Security Instrument. Tiicse zrnounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interesty uson notice from Lender to Borrower requesting payment.

IT this Security Instriinent is-on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschifid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiiten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title o the Property, the lea:chold and the fee title shall not merge unless Lender agrecs to the merger
in wriling.

1¢. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mprtgage Insurance in cffect.” If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs to be avail ble trom the mortgage insurer (hat previously provided such
insurance and Borrower was required to make scparately dzsignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalentio/tii cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lexder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. (Lencer will accept, use and retain these
payments as a non-refundablc loss rescrve in lieu of Mortgage Insurance.  Sucir lssereserve shall be non-refundable,
notwithstanding the fact that the Toan is ultimately paid in full, and Lender shall ot e recuired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sGjected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward. the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Lozn and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bortoséér shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss zeacive, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Burrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this-Section
10 affeets Borrower's obligation to pay intcrest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Botrower does not repay the Loan as agreed.  Borrower is not a party to the Morigage Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in foree from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to thesc agreements, These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As aresult of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 4 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ~crtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearicd at the time of such cancellation or termination.

1. Assigimieii of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lesider.

H'the Property is darriaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
il the restoration or repair (s ¢ conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendershall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such PropertytoCnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy., Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agreement is madc in writing or Applicabie
Law requires interest to be paid on such Miscelancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Préeerds” If the restoration or repair is not cconomicaily feasible or
Lender's security would be lessened, the Miscellanco 15 Proceeds shall be applicd to the sums securcd by this Sccurity
Instrument, whether or not then due, with the excess, iffany, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in vaiue o8 the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Sceurity Instrument, whether < not then duc, with the cxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is oual to or greater than the amount
ol the sums secured by this Sccurity [nstrument immediately before the partiai taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplicd by the following fraction: {a)<he-total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the Tair market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance siiall be-paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the'fair narket value of
the Property immediately before the partial taking, destruction, or loss in value is lcss than the ameun®sf the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender-otherwise
agree m writing, the Miscellaneous Proceeds shall be applied to the sums sceured by this Sceurity Instrumest ahether
or not the sums are then duc,

Il"the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next senlence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sceurity Tnstrument, whether
or not then due. "Opposing Party” means the third parly that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s intercst in the Property
or rights under this Securily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scetion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's initcrest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributabie 1o the

order provided for in Section 2.

2. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Bortower, Lender shall not be required to comnience proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument Yy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararice by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments froin tird persons, cntities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be-d séaiver of or preclude the excreise of any right or remedy.

13. Joint anaGeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exeut the Note {a"co-signer"y: (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personalty obfigated to pay the stems «/tured by this Sccurity Insirument: and {c) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-simer’ s consent. .

Subject to the provisions of Section 18/ any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing_and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Sceurity Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender 4grees Lo si.ch release in writing, The covenants and agrecments of this
Security Instrument shall bind (except as provided in Seciiod 20) and benefit the successors and assigns of Lender.,

14, Loan Charges, Lender may charge Borrower feesie! services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Preperty and rights under this Sceurity Instrument,
ncluding, but not limited (o, allorneys' fees, property inspection and valiation fces. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specitic ee to Borrower shal| not be construed
as a prohibition on the charging of such fee. Lender may not charge {ees that (irc e -pressly prohibited by this Security
Instrument or by Applicable Law.

Il"the Loan is subject to a law which sets maximum loan charges, and that law s fnally interpreted se that the
interest or other loan charges collected or to be collected in conneetion with the Loan‘cxcesd the permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the cnargeio the permitied limit;
and (b) any sums alrcady collected from Borrower which excecded permitted limits will e refizided to Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making # dizect payment
o Borrower. 1If a refund reduces principal, the reduction will be treated as g partial prepaymeni withou any
prepayment charge {(whether or not a prepayment charge is provided for under the Note}. Borrower's dcatytance of
any such refund made by dircel payment to Borrower will constitute a waiver of any right of action Borrawer 1 night
have arising out of such overcharge,

I5. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires
otherwisc. The notice address shall be the Property Address unfess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
spectfies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. Therc may be only one designated notice address under this Security instrument
al any one lime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirerment under this Security Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed by
federal taw and the taw of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly alfow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract, In the cvent (hat any proviston or clause of this Security
lnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision,

As used'in this Security Instrument: (a) words of the mascyling gender shall mean and include corresponding
ncuter wordsarwords of the feminine gender: (b) words in the singular shall mean and inctude the plural and vice
versd; and () the word "may” gives sole discretion without any obligation to take any action.

17. Borroveer’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer i ae Property or a Beneficial Interest in Borrower. As uscd in this Scetion 18, "Intcrest in
the Property" means ary 12gat or beneficial intercst in the Property, including, but not limited 1o, those benclicial
intercsts transferred in a bonad Lor deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transier of tije by Barrower at a futere datc to a purchaser,

11 all or any part of the Property or any Inicrest in the Property is sold or transferred {or il Borrower is not a
natural person and a beneficial interést in-Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment t fill of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exefcics is prohibited by Applicable Law.

If Lender exercises this option, Lender shell s Barrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notic: 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, |1 Botrower fauils to pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitted bythis S ecurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, IfBorrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Sceurity [nstrument discentnred at any time prior to the carlicst of: (a)
live days before sale of the Property pursuant 1o Section 22 of this Selarnty Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower'sright w reinstate; ¢r {c)entry of a judgment enforcing
this Sccurity [nstrument. Those conditions are that Borrower: (a) pays Lender-alt sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred; thy cares any default of any other
covenants or agreements; (¢} pays ail expenses incurred in cnforcing this Security Tostsument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fecs, and other fees ; agurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; andd) 1akes such action as
Lender may reasonably require 1o assurc that Lender's inerest in the Property and rights (nde’ this Sceurity
Instrument, and Borrower' s obligation to pay the sums sccured by this Security Instrument, shall continig unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaéerient sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash: (b) moncy order; (&) 2=rified
check, bank check, (reasurer' s check or cashier's check, provided any such check is drawn upon an institutiorrwhosc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstaternent by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
tesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrctated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice ol transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suecessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
fitigant or the member of'a class) that arises from the other party's actions pursuant 1o this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. [f Applicable Law provides a time period which must elapse before eertain action
can be taker, Mhat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration andopportunity to cure given to Borrower pursuant (o Scetion 27 and the notice of accelcration given
to Borrower pursaant to Section 18 shall be decmed 1o satisfy the notice and opporlunily to take corrective action
provisions of this5eCiion 20.

21. Hazardous Substances. As used in this Seetion 21 (a) "Hazardous Substances" arc those substances
defined as toxic or hazardeds substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other (ldmrnable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means (ederal
faws and laws o the jurisdiction wlers i Property is located that relate to health, salcty or envirenmental protection:
{c) "Environmental Cleanup” includes gayresponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribuic o, or
otherwise trigger an Environmental Cleanup!

Rorrower shall not cause or permit the presenet use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, on‘o’ n the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, () which creates an
Environmental Condition, or {c) which, duc to the prescace, nse, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. “i}c preceding two sentences shall not apply to the
presence, use, or storage on the Property ol small quantities of’ Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance ol fae Property (includin g, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigition, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving the Frogerty and airy Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmenial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazar<sus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmentai or regulatory authority, o any zrivate party, (hat
any removal or other remediation of any Hazardous Substance allecting the Property is necess wry, Sorrower shall
promply {ake ail necessary remedial actions in accordance with Environmental Law. Nothing hereinshzit create any
ebligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower- prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: () the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from ihe date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immedijate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o prowect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The' coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerin Cennection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviging wender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 181 s(ider purchases insurance for the collateral, Berrower will be responsible {or the costs of
that insurance, including in‘erzst and any other charges Lender may impose in conneelion with the placement of the
insurance, until the cffective-uate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstans it balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able 10 obiziw.on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contaimed in this Sceurity
Instrument and in any Rider exceuted by Borrower and recorded with it

(Scal) {Scal)

Santiago Vazquez -Borrower -Borrower

— NI (Scal) (Seal)

-Borrower -Borrower

— (Seal) (Scal)

-Lorrower -Borrower
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T T T [Space Below This Line Far Acknowledgment]

State of LLLINOIS

County of _CO0K

O
The foregoing instrument was acknowledged before me this / & # 29/ 2,
by __Santiago Vazquez

Signature of Perso
OFFICIAL SEAL
DIANE JACKSON

Notary Public - §tate of lilinois
My Commission Expires Jul 13, 2016

(Seal) Serial Number, if any
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Loan Number: 6026302

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of SEPTEMRER ,
2012 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
10 secure Borrower's Fixed/Adjustable Rate Note (the "Note") to COLE TAYLOR BANK, AN
ILLINQIS CHARTERED BANK

{"Lender™ .ol the same date and covering the property described in the Security Instrument and located at:

50E Illinois St #1102, Chicage, Tllinois 60611
[Property Address?

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST ASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ CORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covandnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY( PLYMENT CHANGES
The Note provides for an initial fixed interest ratz of 2.875 %. The Notc also provides
for a change in the initial lixed rate 1o an adjustable intcres! rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL¢ "AYMENT CHANGES

(A) Change Dates

The initial fixed interest ratc 1 will pay will change to an adjustable interest rate on the first day of
OCTOBER, 2017 » and the adjustable interest oo [ will pay may change on
that day cvery 12th month thercafier. The date on which my initial fixed-irserest rate changes to an
adjustable intercst rate, and each date on which my adjustable interest rate could chan g¢.4s called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based on'an Jadex. The
“Index" is the average of interbank offered rates for ong-year U.S. dollar-denominated deposits dn the
London market { "LIBOR™), as published in The Wall Street Journal, The most recent Index figure avalsble
as of the date 45 days before each C bange Date is called the "Current Index.”

I the Index is no fonger available, the Note Holder will choose anew index that is based upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS One-Year LIBOR DocMaglc €Formig
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentagepoints (2250 %) to the
Current Index. The Note Holder will then round the result of this addition to the ncarcst one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate umtil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially cqual payments. The result of this calculation will be the new amount of

my monthly payment.
Y 'Limits on Interest Rate Changes
Thewiterest rate 1 am required to pay at the first Change Date will not be greater than
7. ET5 % or less than 2.250%. Thercaficr, my adjustable intercst rate will never
be increased of deireased on any single Change Date by more than two percentage points from the rate of
interest | have belripaving for the preceding 12 months. My interest rate will never be greater than
7.875 %.
(E) Effective Datv 57 Changes
My new inlerest rate wil become effective on each Change Date. 1 will pay the amount of my new
monthty payment beginning on th¢ first meonthly payment datc after the Change Datc until the amount of my
monthly payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail 'oime a notice of any changes in my initial (ixed interest raie 1o
an adjustable interest rate and of any changes‘ip‘my adjustable interest rate before the effective date of any
change. The notice will include the amount of my mezihly payment, any information required by law 1o be
given to me and also the title and telephene numbet of a person who wil] answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICiAL INTEREST IN BORROWER
{. Until Borrower's initial fixed interest rate changes to an adiustable intercst rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Seeurity Instrumcntshall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. (“siused in this Scction
18, "Interest in the Property” meuns any legal or beneficial interest in the Prozerty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment sales contract or escrow agreement, the intent of which is the trantfor of title by
Borrower at a future date 1o a purchaser.

It all or any part of the Property or any Intcrest in the Property is sold or (ransfesséd Gis
il Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred;
without Lender's prior written consent, Lender may requirc immediate payment in full of al
sums securcd by this Sccurity Tnstrument. However, this option shall not be cxercised by
Lender il such excreisc is prohibited by Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acecleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. if Borrower (ails to pay these sums prior 1o the expiration of this period, Lender

may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed intercst ratc changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Scetion Bl above
shall then cease o be in effeet, and the provisions of Uniform Covenant 18 of the Security [nstrument shall
be ampixder! to read as follows:

Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section
L8, "Inteiest in the Property" means any legal or bencficial interest in the Property, including,
but not limitx¢.o, those bencficial interests transferred in 4 bond for deed, contract for decd,
stallment salcs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futurGate to a purchaser. .

If alt or any part of th: Property or any Intercst in the Property is sold or transferred {or
i Borrower is not a natural person and a benefictal interest in Borrower is sold or transferred)
without Lender's prior written’ con ent, Lender may requirc immediate payment in full of all
sums secured by this Security nesfiment. However, this option shall not be cxercised by
Lender if such exercise is prohibitca 5y Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causcs 1o be safetitted (o Lender information required by Lender to
evaluale the intended transferce as if a new lranwere being madc to the transferec; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant cr_sgreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcasonable foe as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce
o sign an assumption agreement (hat is acceptable 1o Lender and fia obligates the transferce
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Seavan Instrument unless
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, ‘1 snder shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 59 days lrom
the date the notice is given in accordance with Section 15 within which Borrower mut pa) ali
sums secured by this Security Instrument. If Borrower tails to pay these sums Priosa ihe
expiration of this period, Lender may invoke any remedics permitted by this Security Instrimnt
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

) \._\/ TT¢Seal)

Santiago Vazquez -Borrower

e {Scal)
-Borrower

ey 1)
-Borrower
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(Seal)
-Borrower

— _(Seal)

-Borrower

(Scal)
-Borrower
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Loan Number : 6026302

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 0th day of SEPTEMBER, 2012 .
and 15 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sceurity Deed {the “Security Instrument™} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to COLE TAYLOR BANK, AN TLL INOIS CHARTERED
BANK

(the "Lepder") of the same date and covering the Property described in the Security Instrument and located at:

160 E Illinois St #1102, Chicago, Illinois 60611
[Property Address)

The Property includéess unit in, together with an undivided interest in the common clements of, a
condominium projeet krov'n as:

Avenue East Condos

Name of Condominium Project)

(the "Condeminium Project™). If the ov'ners association or other entity which acts for the Condominium
Project (the "Owners Association") holds 1itl: to property for the benefit or use of its members or
shareholders, the Property also includes Borrow<t interest in the Owners Association and the uses, procecds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition 10 Wb obvenants and agreements made in the Scearity
Instrument, Borrower and Lender further covenant and agreeas Hllows:

A. Condominium Obligations. Borrower shall perform 4107 Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docrimers” are the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-laws, i code of regulations; and (iv)

other cquivalent documents.  Borrower shall promptly pay, when due, all di¢s/and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. so long as the Owners Association maintains, with a.generally accepted
insurance carrier, a "master” or “blanket" policy on the Condominium Project which is satisfa‘tory (o |cnder
and which provides insurance coverage in the amounts (including deductible levels), for the perios's,. and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, lnctading,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender veaies
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments Sor
propertly insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisficd to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. ’

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Uandemnation. The proceeds of any award or claim lor damages, direct or consequential,
payable to Borvower in connection with any condemnation or other taking of all or any part of (he Property,
whether of tiic 4nit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
asstgned and ‘shail oc maid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the
Security Instrument a5 pravided in Section 1.

E. Lender's Piior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written conscnl, either nactiaon or subdivide the Property or consent to: {1) the abandonment or
termination of the Condominium Proicci; except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a laking by condemnation or eminent
domain; (i) any amendment {o any proviiier. of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of prolissionai management and assumption of sclf-management of the
Owners Association; or (iv) any action which woitld have the offect of rendering the public liability insurance
coverage maintained by the Owners Association unscceyptable (o Lender.

F.  Remedies. ifBorrower docs not pay condoniinuan dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1135 ramgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower e Lender agree (o other terms of payment,
these wmounts shall bear interest from the date of disbursement at thzNole fate and shall be pavable, with
intercst, upon notice from Lender to Borrower requesting payment.

_—_— _—
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BY SIGNING BELOW, Borrower dceepts and agrees (o the {erms and covenants contained in this
Condominium Rider.

, T T (Scal) R o (Seal)
Santlagc Vazquez -Borrower -Borrower

e (Se) - (Sal)
-Borrower

-Borrower

— __ (Scal) (Seal)
-Borrower

-Borrower
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EXHIBIT "A"

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS:
PARCEL 1:

UNIT NO. 1102 TN AVENUE EAST CONDOMINIUM, AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE EAST 1/2
OF LOT 14 34D ALL OF LOTS 11 AND 12 IN THE SUBDIVISION OF BLOCK 18 IN
EINZIE'S ATOYTION TO CHICAGCO, IN SECTICN 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY
1S ATTACHED 245 EXUIBIT "A" TQ THE DECLARATICN OF CONDOMINIUM RECORDED
SEPTEMBER 10, 2G07 AS DOCUMENT NO. 0725215094, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST/IN THE COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TQ THE USE) OF PARKING SPACE P-731, A LIMITED COMMON
ELEMENT A% DELINEATED ON THE-SURVEY ATTACHED TO THE DECLARATION AFCRESAID
RECORDED AS DOCUMENT NUMBER 0720515094,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 20, A LIMITED COMMON ELEMENT,
1S DELINEATED ON THE SURVEY ATTACHED TO TdE.DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0725315094.

TAEX ID NO: 17-10-126-011-1023

BEING THE SAME PRCPERTY CONVEYED BY SPECIAL WARRANIY DEED:

GRANTOR : ASTORIA FEDERAL SAVINGS AND LOAN ASSOCIFCTON, A FEDERALLY
CHARTERED SAVINGS AND LOAN, ORGANIZED UNDER THE LAWS OF THE UNITED STATES CF
EMERICA

GRANTEE SANTIAGD VAZQUEZ
DATED: 05/13/2011
RECORDED: 01/11/2012

DOCH#/BOCK-PAGE: 1201129096

ADDRESS: 160 E ILLINCIS #1102, CHICAGC, IL 60611




