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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtediess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $9,1£4.55.

THIS MORTGAGE dated July 25, 2012, is made and executed between Maurice €. Smith, whose address is
5000 W. 190th St., Country Club Hills, IL 60478 (referred to below as "Grantor”, anJ MB Financial Bank,
N.A., whose address is 6111 N. River Road, Rosemont, IL 60018 (referred to below as "Leiqaar").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 52 IN MARYLAKE ESTATES UNIT 2, BEING A RESUBDIVISION OF PART OF LOT 1 IN MARYCREST,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5000 W. 190th St., Country Club Hills, IL 60478.
The Real Property tax identification number is 31-04-409-008-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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> Progerty 0 addition
ihe Parsonal Propery and Rente

jeases of ihe Property ana all Renis from
Commercigl Code secunily inferest i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. “xrent as oiharwise provided o thes Mongags, Granior shail pay o Lendst
all amounts secured by this Morlgage 25 they become cte and shall sirictly ;J,,rf{!rs"z_'s ali of Grantors obligabions

ar s Morigans.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Oranior agrees that Graniars
thg Property shali bedowvermned Dy the llowing provisions

ssession and s o

TETIGI i DOS
tha Renls from

Possession and Usel lintii the ooourrence of an Event of Defaul Gramor ma,y

and conirod of the Progery, (71 use. operale of manage the Progerty: and
Pronarty

Duty to Maintain. Grantor shall prainfain the Properiy i goad condiion ar
raplacements, and maintenance Gecessary fo praserve Hs value

aromety perdorm all recais,

Compliance With Environmentai Laws,/srantor represents and warrants 1o Lenger that {7 Theriy
pernd of Grantor's ownership of the Propertly, there has been no use, generation, manufacturs. storag
reatment, disposal, release or threatenedsaease of any Hazarrﬁuus Substanse by Any persoen on, uhder
about or from e Property. (23 Srantor nes noknowledge of or reason Lo belleve that there has been,
except as previously disclosed 1o and acknowicdged by Lender ir- wrzt ing b any sreach or viniation of
any Epvironmental Laws. (b} amy use, generaliol, manufacture storage treatm digposal, release oy
thrsatenad release of ¢ ;ﬁy Hazardous Substance on, under. about or from fhe Property By any pricr owners
cupants of the Property, or any actual or threatened litigation or claims of any kvl by any person
relating to such matlers, ang (% Except as praviously disclosed 1o and acknowlsdged oy Lender in
writing, {3: neither Grantor nor 2ry 1enant, contractor. agedi or ather authorized user of the Property soal
Jse, gensrate, manufacture, store, treat, dispose of or release any Harardous Substance on, under, @hou!
or from the Property, and (b any such activity shall be conaucted n compliance with &l ﬁ;}p!i-;:a::-is:~
iederal state, and jocal laws. reguiations and ordinances, ncluding without imitation all Environmenta

Laws. ranior authorizes Lender and its agents to enter upon the Propoty ro maks such mspechions and
st 2t Grantor's expense, as Lender may deem appropriate to determine campliance of the Property with
this section of the Mortgage. Any inspections or lests made by Lender shaliGe far Lender's purposes only
and shall not be construed {c create any responsibility or Habllity on the part of vendacio Grantor or 1o any
ather person. The representations and warranties contained herein are based on Gearior's due diligence iri
nvestigating the Property for Hazardous Substances  Grantor hereby (1) releases aiig-walves any future
rlaims against Lender for indemnity or contribution in the event Grantor becomes Jiable Torisanup or other
costs under any such laws; and (2} agrees to indemnify, defend. and hold harmless Lender against ay
and ali claims, losses, liabiliies. damages. penames; and expenses which Lender may direclly or mdirgchy
sustain or suffer resulting from a breach of this section of the Mortgage or a3 & censequence of any use,
generation nanufacture, storage. disposal, release or threatened release occurning pricr o Graniors
cwrership or interest in the Property. whethar or nat the same was or should have besn knows o wa‘aﬁém,
The provisions of thie section of the Morigage, including the cbligation o indemmfy and defend, !

[

;y
survive the payment of the indebtedness and the satisfaction and reconveyance of tha tian of this Mortgage
and shafi not be affected by Lender's acquisition of any interest 1 the Property, whather by foreclosure o
nifarwise

Nuisance. Waste., Grantor shail nol cause. conduct of permit any nuisance nor Loromil, permit, o w%iw
any stripping of or waste on or o the Property or any portion of the Property  Without limiting
Jeneraiity of the foregoing, Grantor will not remove, or grant o any other party the rght to remove am
timber, minerals {including oil and gas) codl clay scorfa soil, gravel or ook products withou! Landsr’s
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prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upcn the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mertgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations,” now or hereafter in effect, of all governmental authorities applicable tc the use or
occupancy of the Property. Grantor may contest in goed faith any such law, ordinance, or regulation and
withhold compliarde Jduring any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing privrvie deing so and so leng as, in Lender's sole opinion, Lender's interests in the
Property are not jeopaidized. Lender may require Grantor to post adequate security or a surety hond,
reasonably satisfactory ta Li=nder, to protect Lender's interest.

Duty to Protect. Grantor agrees«isither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts szi-forth above in this section, which from the character and use of the
Property are reasonably necessary tc protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenuzimay, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the saie‘ar transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Rza! Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outrigh® sule, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than hree (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to anyard trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real @roperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Minois law.

TAXES AND LIENS. The following provisions relating to the taxes aid liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delingaericy) zll taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied zgainst or on account of the
Property, and shall pay when due all claims for work done on or for services rend<red or material furnished
to the Property. Grantor shall maintain the Property free of any liens having pricrity over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred te/in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Centest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
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Ay written statemant of the Wrves and assassmenis agains: the Froperiy

Notice of Construction.  Granior shati nolify Lender =z jeast ffieen (15; days before any work
sommenced, any sendces are furnished, or any matenals are supplied o the Propery i any mechanit
sen matenaimen's liegn or other ban oould be asserted on acccunt of the work s

Graptor il upon cequest of Lender furnish wier advanne aasurances gatl

Granior can and will pay the eost of such Improvemenis

PROPERTY DAMAGE INSURANCE. re rohiowing provisions nel
iMortgage.

o ;';{\)4 1 ‘h"'

oonsunng ine Progerty are a cart af this

Maintenance-of insurance. Grantor shall procurs and maintain policies of Hre nsurance with glang
axtended roverage endorsemenis on s repiacement basie for the full insurabie value covering
Improvements o the Real Property in an amaount sufficiant fo avord apolication of any coinsurance olaus
andd with @ starcerd-morigagee clause in favor of Lender. Policies shall be writter by sush insurance
companies and in sesindorm as may be reasonably acceptable to Lender.  Grenior shail delver 1o Lends:
cerfificates of coverageqrom sach insurer containing a stipulation that coverage will not be rancelled o

diminished without a memmurg of ten (10 days’ prior writien notice o Londer and net © ":T'a;ﬁi”"“* ;
disclaimer of the insurer's lialiliiy for faffure to give such nolice.  Each insurance polioy also shall molude an
endorsement providing that coveracs in favor of Lender will not be ' way by any art

N

RSN default of Crantor of any other person. Should the Real ¥3~‘opﬁ;ﬁy Ra lecated i an pros
designatad by the Director of the Faders Emergenoy Management Agency as 2 special finod hazard
Granior agrses (o obfain and mamiain rederal Flood inswance, o avalable, A"?hér* f%f da‘y‘s after notive
giver by iender that the Properly is locatendin 4 special flood hazard area, { unpaid pnncips:
nalance of the loan and any prior lens on the ploperty securing the lean, up o ih.-.:;. TMBKIMWM POl limis
set undey the National Fiood insurance Programioras otherwise required by Lender and 1o maintain 3
insurance for the term of the oan

(22

Appiicatmn of Proceeds. Granior shall promptly nolity Uapder of any ioss or damage 10 ine Froperly
Lender may make procf of lass F Granior fails 1o do so within/fifteen (15} days of the casualty, '“\Jiwihr’ r
aot Lendev's secunty s impaired Lender may, al Lenders giection, receive and retain the proceeds of
msurance and appiy the proceeds o TE":E reduction af the indebledness. payment of any Hen affeuhna
Property, o the rastoration and repair of the Property  f Lender eleCtafo apply tha pmceedcs 1o restoration
arwi rapatr, Grantor shall repair or replace the damaged or destroyed wwrovements 4 manner satisfacio
i Lender Lander shall, upor satisfactory proof of such expenditure, coyor raimbiirse Granior from G
oroceeds for the reasonable cost of repair or restoration i Grantor 15 ner inldefault under this Morigage,
Any proceeds which have not been disbursed within 180 days after e reddipland which Lander has no
cormmitted o the repair o restoration of the Properly shall be used first 10 pay/any amounl owing o
Lender under this Mortgage, then to pay accrued interest, and the remainder, f any/ 3738 be appied to the
principal halance of the indebtedness. i Lender holds any proceeds after payioent in {ull of the
indebtedness such proceeds shall ne paid o Granior as Grantor's interests may appear

Compliance with Existing Indebtedness. During the period in which any Existing indebledness dascribad
Je!ow i*: in affect, .,ompliance w;ti‘ the irssurame '*ro'flglonf “or*ta ined nn fhr: ﬂafﬂ““(—‘ﬂL evidencing sch

ex;er‘ut mmphance with the !t:rrns of thls Mortgage wouk* mmtltute 2 duphcatizm of insurance reqguwement
Hoany proceads from the insurance become pavable on joss, the provisions in this Morigage for division of
aroceeds shail apply only o that portion of the aroceeds not pavable o the holder of the Existing
indebtedness

LENDER'S EXPENDITURES. if Granter falls (A {¢ keep the Property free of ail taxes, iensg. security interasis
encumbrances, and other claims, (B! W provide any required insurance on the :’*oper‘tv {Cr o make repars
to the Proparty or 1o comply with any otdigation to maintain Existing Indebtedness i good standing as requirec
baiow, thar Lender may do so.  any aclion or proceeding 18 commenced that woubd maf'*s.aaw affect Lender
nterasis i the Property, then Lender on Grantor's behall may, but s not regured o, 1ake any achon
Lender telieves io be approgriate o protect Lender's interesic. Al sxpenses nctrred or paid by Lere

‘>
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such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a ballcon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DZFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wairrants that; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cier nf all liens and encumbrances other than those set forth in the Real Property
description or in the Existriz Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in faver Of. and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and avthority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to tnz exception in the paragraph above, Grantor warrants and will forever
defend the ftitle to the Property a¢ainst the lawful claims of all persons. In the event any action or
proceeding is commenced that quesions, Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Graricr's expense. Grantor may be the nominal party in such
proceeding, but Lender shail be entitled i ©articipate in the proceeding and to be represented in the
praceeding by counsel of Lender's own choice, ara~Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tims to time to permit such participation.

Compliance With Laws. Grantor warrants that the “roperty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulators of governmental autherities.

Survival of Promises. All promises, agreements, and stateinents Grantor has made in this Mortgage shall
survive the exscution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid \n full

EXISTING INDEBTEDNESS. The following provisions concerning Existing {ndebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Morigage securing the Indebtedness may be tecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the uayment of, the Existing
Indebtedness and lo prevent any default on such indebtedness, any defauli.unfer the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of
trust, or other security agreement which has priority over this Morigage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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proceedings of by any proceeding or pdichase 1t seu of condemnalion, Lender may at ds elacton ¢
thal all or any portion of the net proceeds of the award e apphed 1o the indebigdnass or the rapa
restoration of the Properly  The net proceeds of the award shall mean the award afier payment o

reasonabla costs. expenses. and altomeys' fees incurrad by Lender in connection with e condemnaatinn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tre foliowing provision:
relating o governmental taxes, fees and charges are 2 part of this Mortgage.

S
Hi
- ¥
w1

Gurrent Taxes, Fees and Charges. Upon reguest by Lender, Graptor shall exgcule such documents
addition o this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
tanders lidn hn the Reai Property.  Grantor shall reimburse Lender for taves, as described bDelow,
together with 4l expenses incurred in recording, perfecting or continuing this Morlgage  including withou
fimitation all tayes fees, documentary stamps, and olher charges for recording or registaring this Morigage.

o

Taxes. Tne followino-shall constitule xes o which this seclion applies: {1} a speciic @
af Mortgage or upon S any part of the Indebledness secured by this Mortgage: {2} & specn. ol ¥
Grantor which Grantor i/ g0ihorized or reguired to deduct from payments on the Erﬂdef\iedne sSE0H
s type of Mortgage: 37 a lax on thﬁs type of Mortgage chargeable against the Lender o 'f.). e h
the Note: and {4} a specific tax o0 aid or any portion of the Indebtedness or on paymenis of nringip
imterast mads by Grantor

Subsequent Taxes. If any tax 1o whigh his sechon appies B anacted subssgiien!

Mortgage. this evenl shall have the same sffect as an Event of Defaull, and Lender may exe
~! s available ramedies for an !:\e(m of Qo as provided betow uniess Giranior aither {f
nefore it bacomes delinguent, o (2} contests the tax as provided above m the Taxes and Liens section
and depesils with Lender cash o g sufficien] colporate surely bond or ofher secunty saliafactory b

fander

SECURITY AGREEMENT; FINANCING STATEMENTS. Tradcolowing provisions relaling ?
secunty agreement are a part of this Morigage.

o this Morgage as 2

Security Agreement. This mstrument shail constitiie & Securty Agresment 16 the exient aty o i%‘:’c‘s
Droper‘tv constitutes fixtures, and Lender shall have all of the rights’of 2 secured parly under the Unin

s

Commersial Dode as amended from fime Lo ime,

Security interest. Upor request Dy Lender Graniot shai lake whatever action s orsquesied by wen
serfect and continue Lender's security interest in the Personal Property. i1 addition w recordr
Morigage in the real property records, Lender may, at any time and without furher authonzation i
ranior, file executed counterparts, copies or reproductions of this Mortgage (a2 5 financing staten em
Grantor shall reimburse Lander for ali expenses weured i perfecting of continting nis sacunty muﬁrw
Upon defautt, Grantor shall not remove. sever or detach the Parsonal Property from thie RProperty. :
dataudt, Grantor shall assemble any Personal Property not affixed to the Properly i a mannar and at 2 §
nﬁasvnab‘y sonvenient to Grantor and Lender and make it available o Lendsr within thraed3) day
raceipt of written demand from Lender 1o the extent permitied by apphicable faw

Addresses. The maiiing addresses of Srantor {deblor) ant Lender {secured parly; frone which informaltion
concerning the security interest granted by thiz Mordgage may be ﬂhrdmet? {each 2% reguired by the
Uniform Commercial Code) are as stated on the first page of this Morgage

FURTHER ASSURANCES: ATTORNEY-IN-FACY. Tre icliowing provisions relabing o further assurances and
attorney-in-fact are a part of this Morlgage:

Further Assurances. Al any fme ang from gme o time, upen request of . Grantor will ma
execule and defiver, or will cause o be made, execuied ar delivered, to Lender or 1o Lander's designes, and
when reguested by Lender, cause o he filed, recordad, refiled, or rerecorded, as the case may be, al such

times and in such offices and piaces as Lender may deem appropriate, any and all such mortgages. daeds

of trust. security deeds, securily zgreements, financing statements. continuation siatements, instruments
of B

wiher assurance. certificates, zng othar documeants as may, o the sole opimon of Lender, be necassary
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish 2nenatters referred to in the preceding paragraph.

FULL PERFORMANCEZ. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upsn)Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security/infzrest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTERFST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party,/on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee 11 bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debier's,) (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim madge >y Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid. fur the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other insru'nent or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recavered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bouns by any judgment, decree, order, seitlement
of compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in de/auli under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the inzebtedness,

Default on Other Payments. Failure of Grantor within the time required by (this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent 1iing nf or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perfonn promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this wortjage.

False Statements. Any representation or statement made or furnished to Lender by Grantorar on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the hensfit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
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whather the claim an which the laking of the Property is baseo is valid or raasonabie, and if Granior gives
Lender writteri notice of the claim and fumishes Lender with monies or a surely hond satisfactory [0 Lendss
i satisfy the claim. than this defauit provision will not appiv.

Existing Indebtedness. The payment of any nstaliment of ;:snr'{:&pa; ar any nteres! on he Dasbng
ndaptedness s nol made within the Yime required by the promssory note svidencing sue
2 default ocours under the mstrument securing such indebledness and s not cured during any appd
arace pericd in such instrument. or any suit or other aclion 8 commenced mmm se any gxisting len o
the Praperty.

i ndebiedng

Breach of (iher Agreement. Any breacn py Srantor under ne terms of any oiier agreement betwees
Grantor and _tender thal is no! remadied within 2ny grace period provided therain, including without
imitation any @greement concerning any indebtedness or ofher obligation »f Granior o Lendar whathar

axisting now of 17

Events Affecting Guaigntor. Any of ithe preceding evenls occurs with respect in any guaraniorn, end
surety, of accommodaton party of ';if"’;j' of the indebledness or any guarartor, endorser, sipely. o
accommeodation party diador becomes incompetent or ravokes or disputes t?ie walidity of or Hability under,

any Saaranty of the indebtedieis

insecurity. Lender in gocd faith beinves isalt nsecure

Right to Cure. i any defauit, other ifan » defauit n pavment is curable ang if Grartor has not been aven 3
notice of 2 breach of the same provision o1 this Mortgage within the preceding tweive {12) manths. it may
be cured if Grantor, after Lender sends wititen notice to Grantor demanding cure of such defaul (1)
cures ihe default within ten {10) days; or 12} 7 the cure requires mors than ten (10) gays, mmediataly
initiates sleps which Lender deems in Lenders sols disorelion to he sufficient 1o cure the defautl and
thereafler continues and completes ail reasonabie and necessary steps sufficient fo produse compliance as
o0 a2 reasonably practical

RIGHTS AND REMEDIES ON DEFAULT Uper the occurmencs ot &r Bvent of Default and 2l any tme thersafier,
Leader, af Lender's oplion, may exercize any ong or mora f;'.f e following rights ;m:i remedies, in addition o
any othet rights or remadies provided by law

Accelerate Indebtedness. Lender shaii nave the r"th al itg ophon wehout nolice 1o fj-}réa*';tc-' o declara the
zntire indebledress immediately due and payable. including anv prepavined! penalty that Grantor would be
raquired 1o pav.

UCC Remedies. With respect 1o all or any part of the Personal Property. Lender shad tave all the nghis and
ramedies of 2 secured party undsr the Uniform Commersial Code,

Coflect Rents. Lender shall have tha right, withoui roece to Grantor, (0 fake possassion of the Fropest,

and collect the Rents, including amounts past due and unpaid. and apply the net procedds_over and ahove

weikder's costs, against the Indebledness.  In furtherance of this right, Lender may require’ any tenant or
oifer user of the Property to make payrments of rent or use fees directly o Lender If the Rents are
collected by Lender. then Grantor wrevocably designates Lender as Grantor's attorney-in-fact io endores
fistruments received in paymaent theres! i the nams of Grantor and 1o negatiaie the same and collect the
proceeds. Payments by tenants or other users to Lender in response o Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existad.
Lander may exercise its righis ander this subparagraph either in person. by agent or through 2 receiver.

Mortgagee in Possession. Lender snail have the right to ne placed as montgages 10 possession or 1o have &
raceiver appointed to fake possession of all of any part of the Praperty. with the power 1o protect and
preserve the Property, to operate the Property preceding foreclosure or sale. and o collect the Rends
the Property and apply the proceeds, over and above the cost of the receivership, against the Indabledness
The morigagee in possession or receivar may serve without bond if permuited by law. Lender's right 1o the
appointment of a receiver shall exist whether or nof the apparent value of the Property exceads the
indebtednass Dy & substantiai amoun! Employment by Lander shall not disqualifv a person from serving

Troms
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a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at law: or in equity.

Sale of the Propzrty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. !n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Propertv together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on airo- any portion of the Property.

Notice of Sale. Lender wili ¢ive Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of thetime after which any private sale or other intended disposition of the Personal
Property is to be made. Reasorabe notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale o7 the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chocse’ zay one remedy will not bar Lender from using any other
remedy. [f Lender decides to spend money of [0 perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by !_encer will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any Sui or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the-court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any cou'( action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that In Lenaar's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights ‘shali become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howsver subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, wihiether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacale
any automatic stay or injunction), appeals, and any anticipated post-judgment col'eciion services, the cost
of searching records, obtaining fitle reports (including foreclosure reports), surveycrs!raports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay 2ry court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation. any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.
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MISCELLANEOUS PROVISIONS. The foliowing miscellanaous provisions are a nac of ihig Maorigage:

Amendments.  What s writter in this Mortgage and in the Relawed Documents s "'1‘nfammr‘=‘ £
agreement with Lender concerning the matters covered by this Mordgage. To be effective, apy char iGE 07
amendment fo this Mortgage must be in writing and must be sigred by whoever will be be d?"-d or obligaied
hy the change or amendment

‘.aption Headings. Caption headings in this Morlgage are for corvenience oumposes onh voand are nob o be
used Lo intecprat ar define the provisions of this Morigage

Governing Law. This Mortgage will be governed by federai law applicable to Lender and, to the extent not
preempted by rederal law, the laws of the State of lllinois without regard 1o its conflicts of law provisions.
This Mortgage n-s heen accepted by Lender in the State of Hlinois.

Choice of Venue. fioere ¢ & fawsind, Grantor agrees upon Lenders request (o subrit in the iuFisdintion
of fhe courts of Cook Caunty, State of Hinois,

No Waiver by Lender  Grariey understands Lender will not give up ary of Lender's rights under this
Mortgage unless Lender does-so'm writing. The fact that Lender delavs or omiis i exercise any rohi wil
not mean that Lender nas given un’ mat dght. If Lender does agree wréiing W ghve up one of Lander's
dghis, that does not mean Grantiosadl nol have 1o comply with the othe + provisions of ﬁ% Mortgags
Grantor also understands that ¥ Lenderanes consent 1o 4 reg ;ueq‘ that doss fv\i miean that Granior will ot
have c get Lender's consent again if the/siuation happens aga'n. Grantor furihm dnderstands that jus
because Lender consents to cne or mare of Granior's recuests, t% dr\ea not mean Lander will be requied
o consent to any of Grantor's future raquests | GBrantor waives presentment. demand for paymeant, protesi
and nolice of dishoaor

Severability. !f a court finds that any provision of this Miertgage is nol valid or shouid not be ,hfur\;m! ihat
fact by #tselfl wilt not mean that the rest of this Morigage wi¥ not bae valid or arforced. Therefare & eour
wilt enforce the rest of the provisions of this Mortgage ever e a provision af this Mortgage may be

to ba invalid or unenforceable.

i

Merger There shall be no merger of e interest or estate crealed Hi-this Mortgage with any other interes:
or estate in the Property at anv tima held by or for the benefit alLandar in any Papautv without the
writter censent of Lender

Successors and Assigns.  Subject o any limiations stated i this Morlgage on wansfer of Crantors
interest, this Mortgage shall be binding upen and inure 1o the benefit of the parties, ther sucosgsors and
assigns.  H ownership of the Property becomes vested in 2 person ather than Grunter, tender withouw!
notice o Grantor. may deal with Grantor's successors with reference to this sortgage and the
indebtedness hy way of forbearance o xtenaao.ﬁ without releasing Grantor from the_optigations of this
Morigage or liability under the Indebledns

Time is of the Essence. Time is of the assence in e performance of this Mortgage
e

Waiver of Homestead Exemption. Uranior hereby releases and waives Al nghts and benefits of the
hamesiead exemption laws of the State of illinois as o all indebtedness secured by this Mortgage.

DEFINITIONS. The following words shail have the foliowing meanings when used in this Mortgage:

Borrower. The word "Borrower” means Maurice E. Sruth and includes all sr-signess and co-makers signing
the Note and al their successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and ail siate, federal and focal stafufes,
regulations and ordinances relating 1o the protection of human heaith or the eny .E"}ﬂ'ﬁ?!.{ including without
imitation the ommeherswe trewmmer\taé Response, Compensation. and Liability Act of 1980, as
amended, 42 U 3.0 Section 9807, et seq. ("CERCLA"L the Superfund Amendments and Reauthorzalion
Act of 1886 Pub 1 Ng 995.405 ¢ '..;AF?.A bothe Hazardous Materials Transporalion Act 4% LSO




1227746006 Page: 12 of 13

UNOFFICIAL COPY

MORTGAGE

Loan No: 297029 (Continued) Page 11

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Maurice E. Smith.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lenaer, including without limitation a guaranty of all or part of the Note.

Hazardous Substanices. The words "Hazardous Substances” mean materials that, because of their
quantity, concentruticn or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to hurnan health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, *ensported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense~and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Mazardous
Substances” also includes, withoui iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. e

Improvements. The word "Improvernents” means all existing and future improvements, buildings,
structures, mobile homes affixed on th: Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” mears all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions fcr tie Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's noligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means MB Financial Bank, N.A., its" successors and assigns. The words
"successors or assigns" mean any person or company that acquires ar.y intersst in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 25, 2012, in‘4ae eriginal principal amount
of $9,104.55 from Crantor to Lender, together with all renewals of, extensiins of modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agrzerient. The interest
rate on the Note is 4.990%. The Note is payable in 59 monthly payments of $174.77 and a final
estimated payment of $172.26.

Personal Property. The words "Perscnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

s )
STATE OF "’fﬂ/x/c'?b’ o )

e
COUNTY OF ’ "/(:/ )

On this day before me, the undersigned Notary Public, gérsonally appeared Maurice E. Smith, to me known to
be the individual described in and who executed the Morigege, and acknowledged that he or she signed the
Mortgage as h|s or her free and voluntary act and ﬁj for the uses and pws therein mentioned.

Given under and and officiay’seal this day of . v-/v"’f JosL- 20

.-/ o
By Le ~ / 3’;2&7 Residing at /7 o_/zo/ é'(m-d—/
Notary Public in and for tkéﬁ/alte of '@MJZ’U

My commission expires (//'»2 f/ e

"OFFICIAL SEAL"

KRISTINE A. QPYT
NOTARY PUBLIC, STATE Gf ILLINOIS

My Commission Expires 06/29/2015
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