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Y237 Mortgage

Definitions, Words used in sultinle sections of this document are defined below and other words are
defined v Sections 3, 11 13, 1%, 200d 24, Certain rules regarding the usage of words used in this
document are also provided in Section 19,

(A) “Securiny tustrament” means this documens, which is dated September 20, 2012, together with
all Riders to this decuinent.

[ Riders to this e ¢ AT r;é—(L_{,;
(B) “Borrower " is ALICE JACKSON. Borrowcesdhe mortgagor under this Seeurity Instrument.

(Cy “Lender ™ is JPMorgan Chase Bank, NLA. Lended e National Banking Association organized
and existing under the laws of the United States. Lender'saddress is 111 Pofaris Parkway. Columbus,
OH 43240 Lender is the mortgagee under this Security fastrumaat,

(DY “Note " means the promissory nolte signed by Borrower anardated September 200 2002 The Nole
states that Bnrrmvcr owes Lender two hundeed five thousand one handred thirty-one and 007100
E)uihm( S. $205.131.00) plus interest. Borrower has promised to pay tas debt in regular Periodie
Pavmenls and to pay the debt in full not fater than October 1, 2042,

(E) " Properte ™ means the property that is desenibed below under the heading "Tramster of Rights in
the Property.”

(F) “Lowr means the debt evidenced by the Note. plus inferest, any prepayment chesges and late
charges due under the Note. and alt sums due under this Security Instrument, plus imierdst.

(€} “Ridders” means all Riders w this Seeurity Instrument that are exeeuted by Borrower, The itlowing
Riders are to be executed by Borrower | check box as applicabie]:

Adjustable Rate Rider " Condeminium Rider i Second Home Rider
1600378028
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Bulloon Rides - Planned Unit Development Rider [-4 Famity Rider
VA Rider i Biweekly Pavinent Rider o Otherts) [specily|

() “dppheable Lase ™ means all condrolling applicable federal. state wnd local statutes, regufations,
ordinances and adounistrative rules and orders (that have the effect of Taw) as well as all applicable
final. vos-appealable judicial opimons,

(VY “Comnnuity Association Dues, Foes, and Assessments ™ means abl dues, fees. assessments and
othier charges hat are impesed on Borrower or Ui Property by a condominmntassociation, homeowners
associption of similar organization.

(D - cironde Funds Transfer” means any trans{er of Tunds, other thar a transaction originated by
check. drati or sumtar paper instrument, which is initiated through an efectronic terminal. telephonic
instemelt cdmputer, or magnetic tape so as to order. instruct, or authorize a financial institution o
debit or erédivangecount, Such term includes, but is not limited to, pont-of=sale transfers, awtomaled
teller machine ansaetions, transfers inttiated by telephone, wire transfers, and automated clearmghouse
(ransters.

() “Eserow lrems ™ meassthose ileims that are deseribed in Scetion 3.

(L) “Miscetlancous Proceeds ™ aans any compensation, settlement, award of damages. or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
Sy for: (1) damage o, or destruction of, the Property; (1) cendemmation or other taking of all or any
part of the Property: ¢ii) conveyancein lier ol condemnation; or (iv) misrepresentations ol or
omissions as lo. the value andor conditigizof (e Property.

(M} Moreace Instrance” means insuranceprotecting Lender against the nonpayment of, or default
on, the Loan.

(N} " Periodic Pavment ™ means the regularly schedutos emount due for (1) principal and imterest under
the Note, plus (1) any amounts under Seetion 3 of this Szentity Instrument.

(O) “RESPL T means the Real Estate Settlement Proceduges Aet (12 U.S.C. Section 2601 et seq.) and
is maplementing regulation, Regulation X (24 C.FR, Part 3500). as they might be amended from
time 1o time, or any additional or successor legislation or regulationthat governs the same subject
matter, As used in (his Sceurity Insteument, RESPA vefers to all regaiicments and restrictions that
are imposed in regard o a "federally related mortgage loan™ even if the Laan does not gualify as a
"lederadly related mortgage loan" under RESPA,

{PY “Successor in aterest of Borrower ™ means any party that has taken title to the'Froperty, whether
ar not that party has assumed Borrower's obligations under the Note and/or this Seeriity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) tno repayment
of (he Loan. and all renewals, extensions and maodilications of the Note; and (1) the performanee of
Borrower's covenants and agreements under this Security Instrument and the Note. For this punose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property Tocated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recordang Jur l.‘\(.lEL,llU!]l‘ sve Altached

Parcel 1D Number: 17-17-221-014-1017 which currently has the address of 843 W ADAMS ST APT
3L PStreet] CHICAGO i( ity]. finois 600607 | Zip Code ] ("Property Address™:

TOGETHER WITH all the improvements now or herealter erccted on the property. and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alxo be covered by this Sceurity Instrimnent. Al ol the foregoing is referred to in this Seeurity Instrusent
as e "Property”

RORRAWER COVENANTS that Borrower ts ow [ully scised of the estate hereby conveyed and has the
right 10 medsgage. grant and convey the Praperty and that the Property is unencumbered, exeept for
encambrandCs ol record. Borrower warrants and will defend generally the title to the Property against
all claims andacrands, subject 1o any encumbrances of recovd,

THIS SECURITYUNATRUMENT combines uniform covenants for national use and non-uniform
covenants with lmited ariations by jurisdiction to constitale a unilorm sceurity mstrument covering
reid property.

Uniform Covenants. Bowsswir and Lender covenant and syree as follows:

1. Payment of Principal, Inter2st, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pripcipal of. and interest on, the debt evidenced by the Note and any
prepayment charges and liude charges ducandes the Note. Borrower shal also pay funds for Escrow ltems
purstant to Seetion 3. Payments due under she-Note and this Security Instrument shall be made tn TS,
currency. However, tany check or other insawpent reeeived by Lender as payment under the Note or
this Security Instrument is rerurned fo Lender uapaid. Lender may require that any or all subseguent
payments due under the Note and this Sceurity Instrament be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢) ¢ertified cheek, bank check. treasuret's cheek or
cashier's check, provided any sucl check is drawn upon an astilution whose deposils are insured by a
federal agency, instrimentality, or entity; or (d) Eleetronic Furds Transter,

Payments are deemed reecived by Lender when received at the locinon designated in the Note or at such
other locatton as may be designated by Lender 1 accordance with she sotice provisions in Section 15,
[onder may return any payment or partial payment if the payment or perzal payments are insufficient
to bring the Loan curreat. Lender may aceept any payment or partial paymert insufticient to bring the
Loun current, without waiver ot any rights hercunder or prejudice to its rights to meluse such payment or
partial payments in the future, bat Lender is not obligaied o apply such paymdass at the time such
payvments are aceepted. I each Fertodic Payment is applicd as of'its scheduled due date) then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplied tunds uniiRocrower makes
paviment (o bring the Loan curreat, 1f Borrower does not do so within a reasonable period s Hime, Lender
shall cither apply such funds or returns them w Borrower., 1 not applied carlier. such funds witl beapplicd
to the owtstanding principal balance under the Note immediately prior to foreclosure. No offscf eo claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making
pavments due under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by this Secority Instrument,
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2. Appiication of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
pavinents aceepted and applicd by Lender shall be applied in the following order ()I‘pl'iority' (a) interest
due under the Note: (b) primcipal due under the Note: (©) amounts due L:Eldu Section 3. Such payments
shall be applicd 1o cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd Hirst o fate charges, second 10 any other amounts due under this Sceurity Tnstrument,
and then to reduee the principal balance of the Note.

I Eender receives a payment frons Borrower for a delinguent Periodic Payment which includes a sutticient
amoeunt 1o pay any late charge due, the payment may be applicd to the dettnquent payment and the late
charge. 11 more than one Periodic Payment is outstanding. Lender may apply any payment recetved from
Borrow et tathe repayment of the Periodic Payments i, and to the extent that, cach payment can be paid
m Tl To thewextent thal any exeess eXists after the payvment is applied to the full payment of one or
more Peradic Pavments, such excess may be apphied to any late charges duc. Volunlary prepayments
shalt be applicd Goa o any prepayment charges and then as desceribed in the Note.

Anv application ol'paviments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall net extend ¢ postpone the due date. or change the amount, of the Penodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note. untl the Nofeas sad infull, o sum {the "Funds”y Lo provide For payment of amounts duc
For: () xes and assessments and gy ttems which can attam priority over this Securiy Instrument as
a fien or encumbrance on the Property; th Jeasehold payments or grownd rents o the Property, if any:
(¢) premiums Torany and all msurancdroasured by Lender under Section 5:and (d) Mortgage Insurance
premiums. Hany. or any sums payable by Boriower to Lender in fiew of the payment of Mortgage
Instrance premiums i sccordance with the'provisions of Seetion 10, These items are called "FEscrow
Homs." At origination or at any tme during the (orm bl the Loan. Lender may reqaire that Community
Asseciption Dues, Fees, and Assessments, il any, beaserowed by Borrower, and such dues, fees and
assessiments shall be an Bscrow Hem. Borrower shaligramptly furnish to Lender all notices ol amounts
to be paid under this Section. Borrower shall pay Lenderthe Vunds for Escrow ftems unless Lender
watves Borrower's obligation 1o pay the Funds for any or all Zedrow liems, Lender may waive Borrower's
obligation 1o pay o Lender Funds for any or all Eserow [tems Atany time. Any such watver may only
be in writing, I the event of such waiver, Borrower shall pay dircedy. when and where payable, the
amownts due for any Escrow ftems for which payment ot Funds has beensvaived by Lender and, if Lender
yeguires, shall furnish o Lender receipts evideneing such payment witkitnZuch time period as Lender
may require. Borrower's obligation to make such payments and to provide<eccipts shall for all purposes
be decmed fo be a covenant and agreement contained in this Security Instrunent, as the phrase "covenant
and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Freme directly. pursuant to
a waiver, and Borrower fuils to pay the amount due for an Escrow Ttem, Lender may exereise its rights
under Section 9 and pay such amount and Borrower shatt then be ebligated under Sccwon b repay o
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Ttems atang time by o
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay t¢ Lender all
Funds. and in such amounts, that are then required under this Section 3.

Fender may. at any rime, colleer and bold Funds in an amount (a) sufficient to permit Lender to apply
e Funuls at the tme specificd under RESPA, and (b) not te execed the maximum amount a Tender can
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require under RUSPA, Lender shatl estimate the amount of Funds duc on the basis of current data and
reasonable estimistes of eapenditures of future Bserow Hems or otherwise in accordance with Applicable
L

The Funds shall be held w an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or m any I+ ederal

Home Loan Bank. Lender shall apply the Funds o pay the Escrow [tems no later than the time specified
under RESPAL Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow aecounl, o veritying the Escrow Tems, wnless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made (a0 writing or

Apphicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interestor carnings on the Funds, Borrower and Lender can agree in writing. however, that interest
shall be paid oh the Funds. Lender shall give to Borrewer, without charge. un annual accounting of the

Funds as requiied by RESPA.

I there is a surplusofaunds held in escrow, as detined under RESPAL Lender shall account fo Borrower
for the excess tunds maczordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendershiall notity Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to male up.the shortage in aceordance with RESPA, but in no more than 12 monthiy
payments, If there is a deficiendy of Funds held in cscrow. as defined under RESPA, Lender shatl nouty
Borrower as required by RESPA, ind Borrower shall pay to Lender the amount necessary to make up
the delicieney in accordance with KESEA, but i no more than 12 monthly payments.

Eipon payment in ludl ol all sums securetl by fhis Sceurity Instrument, Lender shall promptly refund 1o
Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
tor the Property which can attain priotity over this Seerrity Instrument, leaschold paywmients or ground
rents on the Property, i any, and Commumity Associatios Dues, Fees, and Assessments. if any. To the
extend thit these jtems are Eseroay [iems, Borsower shallpay’ them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovityzever this Security Instrument unless
Borrower: (a) agrees in writing o the pavinent ol the obligation scevired by the fien ina manner aceeptable
to Lender, but only so long as Borrower iy performing such agreementz {0} contests the lien in good fatth
by. or defends against enforcement of the Tien in. tegal proceedings which'in Lender's opinion operate
to prevent the enforcement of the fien while those proceedings are pending, Sutonly until such proceedings
are concluded: or (o) secares frem the holder of e Tien an agreement satisfactory 1o Lender subordinating
the Hen to this Sceurity Instrument. [ Leader deternsines that any part of the Priacerty is subjeet o a lien
which can attain priority over this Security Instrument. Lender may give Borrower (1 nofice identifying
the Tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy fheHen or take
one or more of the actions set forth above n this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andssvsCporting
service used by Lender o connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any

ILLINCYS-Ermle Farsy -Famme Mag!Fredeie Mac LIRIFDRM NS TRUMENT ’ Form 30 1
R ‘g - n

Wit Wk war Finarsi Servines MGG 3 GG U0 PO 06R2RY rsiti

Fage O of 15

B0 1

v IIMII|II|I|||| lIINlIlll\}




1227746140 Page: 7 of 20

UNOFFICIAL COPY

other havzards inclading, but not Himited 1o, carthquakes and floods, for which Lender requires insurance.
Phs inswrance shall be maintained n the amounts (neluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subgect to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, m connectien with this Loan, cither: (a) a one-time charge for flood zone
determnation, certilication and tracking services: or (b) a one-time charge for flood zone determination
and cortilication services and subsequent eharges cach time remappings or similar changes oceur which
reasonably might aftect such determination or certification. Borrower shall also be responsibic for the
paviment ot any fees imposed by the Federal Lergeney Management Ageney i connection with the
review ofany flood zone determination resulting from an objection by Borrower.

UFBorrower Bals o maintain any of the coverages desenbed above, Lender may obtain insurance coverage.
A Eender's opren and Borvower's expense. Lender is under no obbigation te purchase any particular type
ar amount of coveragr. Theretore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrowerseadty in the Property, or the contents of the Property. against any risk. hazard or
fabihity and might providegreater or fesser coverage than was previously ineflect. Borrower acknowledges
that the cost ol the insurance peverage so oblained might signifteantly exceed the cost of insurance that
Borrower could have obtaincdsAsy ameunts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securedipthis Seeurity Instrument. These amounts shall bear interest at the
Nute rate [rom the date of disburserient and shall be pavable, with such interest, upon notice from Lender
Lo Borrewer reguesting payment,

Al msurance policies required by Lender andaencewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standardsortgage clause, and shali name Lender as mortgagee
and'or as an additional loss pavee. Lender shatl have the right to hold the policies and renewal certificates.
It Lender requires, Borrower shafl promptly give to (_erder all receipts of paid premiums and rencewal
notiees, [ Borrower obtains any torm of insurance covérage, not otherwise required by Leader, for
damage to, o destruction of, the Property. such policy shaliipchude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payed

In the event of loss, Borrower shall give prompt notice to the insurzace carrier and Lender. Lender may
nuke proof ol Toss i not made promptly by Borrower, Unless Lenaesand Borrower otherwise agree in
writing, any iasurance proceeds. whether or not the underlving insuranecswas required by Lender. shall
be applicd (o restoration or repair of the Property, if the restoration or repaiyis seonomically teasible and
Lender's secursty 1s not dessencd. Durmg such repair and restoration period, Liznder shall have the right
to hold such insarance proceeds until Leoder has had an opportunity 1o inspect fush Property to ensure
the work has heen completed o Lender's satisfaction. provided that such inspection gnellibe undertaken
pramptiy, Lender may disburse proceeds for the repairs and restoration in a single payiwdnionin a sefies
of progress payments as the work is completed. Unless an agreement is made i writing o Apphicable
Law requires inlerest to be paid on such msurance proceeds, Lender shall notbe required o pay Borrower
any inferest or carnings on such praceeds, Fees for public adjusters, or other third parties, retaibcd by
Borrower shall nos be puid out of the insuranee procecds and shali be the sole obligation ol Borrower.
I the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened. the
insuiiance proceeds shall be applied o the sums sceured by this Security Instrument, whether or not then
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due. with the exeess, ifany. paid o Borrowes. Such insurance proceeds shall be applicd in the order
provided Torm Section 2,

[ Horrower abandons the Property. Lender may [ile, negotiate and settle any available insurance claim
and related matters, 1F Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim. then Lender may negotiate and settle the elaim. The 3-day penod

will begin when the notice is given. In cither event, or if Lender acguires the Property under Section 22
oy olherwise, Borrower herchy assigns to Lender (a) Borrower's rights (o any msurance proceeds i an

amount nol o exeeed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Bortower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all mswinee policies covering the Property. insofar as such rights are applicable to the coverage of the
Property. Lander may use the insurance proceeds either 1o repair or restore the Property or to pay amaunts
unpaid undet the Note or this Sceurity fnstrument, whether or not then due.

6. Occupancy itorrower shall occupy. establish. and use the Property as Borrower's principat residence
within 60 days alertbe execution of this Security Instrument and shall continue (o occupy the Property
as Borrower's principaltesidence for at feast one year after the date of occupancy, unless Lender otherwise
agrees i writing. whichZonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borfower's control,

7. Preservation, Maintenance aind Protection of the Property; Inspections. Borrower shal
not destrov, damage or impair the Property, allow the Property Lo deteriorate or commit waste on the
Property. Whether or not Borrower isiresiding in the Property, Borrower shail maintain the Property in
order 1o prevent the Property from deterioratiag or decreasing in value dug to its condition. Unless ttis
determined pursuant to Scction 3 that repair br restoration is not ccononyically feasible, Borrower shall
promptly repair the Property i damaged to avoid tuither detenoration or damage. [f insurance or
condemnation proceeds are paid in connection withGamage to. or (he taking ol the Preperty. Borrower
shall be responsible Tor repairing or restoring the Prepedy, only of Lender has veleased procecds for such
purposes. Lender may disburse proceeds for the repairsand gestotation in a single payment or in a scries
of progress paviments as the work is completed. If the inswance or condemnation proceeds are not
sufticient (o repair or restore the Property. Borrower is not relievid of Borrower's obligation for the
completion ol such repair or restoration,

Lender or its agent may make reasonable entries upoen and inspectionsatane Property. If it has reasonable
catse. Leader may inspect the interior of the improvements on the PropertyiLander shall give Borrower
notice at the time of or prior o such an interior inspeetion specilying suchscasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it. during the Loan application process,
Borrower or any persons of entitics acting at the direction of Borrower or with Borfowdr's knowledge
or consent gave materially false. misteading, or inaccurate information or statements we2oder (or failed
to provide Lender with material information) in connection with the Loan. Material represeitations
mclude. but are not himited to. representations concernimg Borrower's occupancy of the Prdberly as
Borrower's principal residence.

9, Protection of Lender's interest in the Property and Rights Under this Security
Instrument. It (2) Borrower fails to perform the covenants and agreements contained m this Securnty

. 1600372026
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[nsteument, (b there 15 a legal proceeding that might sipniticantly atfect Lender's interestin the Property
and or aghts under this Seeurity Tnstrument (such as aproceeding i bankruptey, probate, for condemnation
or forfeiture, for enforcement 01‘ a lien which may atlain priority over this Seeurity Instrument or to
enlvree lnws or reaiations). or {¢) Borrower has abandoned the Pmpc: ty. then Lender may do and pay
for whatever 1s reasonable or appropriate to protect Lender's interest in the Property und Ilghlh under this
seeurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can melude. but are not limited to: (a) paying any sums sccured
By alien whieh has priority over this Secunty Instrement; (b) appeanng in cour; and (¢} paying reasenahle
attorneys' fees to protect is interest in the Property andfor rights under this Sceurity Instrument, including
s seauredonsition iy bankruptey proceeding. Sceurmg the Property includes, but is nol fimiled to,
entereng e Property fo make repairs. change locks, replace or board up doors and windows, drain water
[rom pipesaebaninate building or other code violations or dangerons conditions, and have utibstics turned
ainor of L Alhetieh Lender may take action under this Section 9, Lender docs not have to do so and is
vol wder any <uny_er obligation (o do so. s agreed thal Leader incurs no Lability for not taking any
or allactions autheozedunder this Section 9,

Any wmoetnts disbursed'by’ Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Seeurtty Instrument. These amounts shali bear interest at the Note rate from the date of dishursement
and shatl be pavable, with sueh/iricrest, upon notice from Lender to Borrower requesting payment,

Ef this Security Instrument 15 on a Yaschold, Borrower shall comply with all the provisions of the leasc.
H Borrower acguires fee title to the Fropaity, the feaschold and the fee title shali not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamiam the Mortgage Insurance n elteet. 1, for any reason,
the Mortgage Insurance coverage required by Lenderceases to be available from the mortgage insurer
that previousty provided such msurance and Borrowerwis required to make separately designated
payinents toward the premiums for Mortgage InsarancezBacgower shall pay the premiums required (o
oblam coverage substantially equivaient o the Mortgage Tnduzapee previously in effect. al a cost
substantidly cquivalent to the cost to Borrower of the Mortgasc lisurance previousty in cffect. trom an
alternate mortgage insurer selected by Lender, H substantially equiyalent Mortgage Insurance coverage
ts notavailable, Borrower shatt continue to pay to Lender the amouatofthe separately designaied
payiients that were due when the msurance coverage coised to be melitet Lender will aceept, use and
rein tiese pavasenis as a non-refundable foss reserve in licu of Mortgageansarance. Such foss reserve
shall be non-refundable, notaithstandmg the fact tal the Loan is ultimately pald infull, and Lender shall
rof be required 1o pay Borrower any interest or carings on such loss reserve, Lender can no longer
sequire loss reserve pavments i Mortgage Insurance coverage (in the amount and fo/ theiperiod that
Lender requires) pravided by an insurer sciected by Lender again becomes available s0bained. and
Lender requires separately destgnated payments toward the premiams for Mortgage [nsurasica: It Lender
requived Mortgage Insurance as a condition of making the Loan and Borrower was required (o inake
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
Preniums laquucd o maintain Mortgage Insurance in cffeet, or to provide a non-refundable In.\s [CSCEVE,
untii Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing Tor such termination or until termination is required by Applicabic Law,
Nothing 3 tis Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.
Muorlgage Insurance reimburses Lender (or any entity that purchases the Note) for certuin losses 1t may
meur if Borrower does not repay the Loan as agreed. Bosrower is not a party gage [nsurance,

Murteage imsurers evaluate their total risk on all such insurance n foree from time to @me, and may enter
into agreements with other partics that share or modify thewr risk. of reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or ]’)dllIL‘ Shio
these agreements. These agreements may require the mortgage insurer to make payments using any
source oflundy that [he mortgage nsurer may have available (which may include funds obtamed from
Mortgdagensurance premiums),

As aresuit gl These agreements, Lender. any purchaser of the Note, another insurer, any reinsarer, any
ather entity, arany altiliate of any of the Loregeing, may receive (directly or indivectly) amounts that
devive lrom (or bt be characterized as) a portion of Borrower's payirents for Mortgage [nsurance, m
excliange for shartgopmaodiving the mortgage msurer's sisk, or reducing losses. 1 such agreement
provides that an affilicte vl Lender takes ashare of the insarer's risk in exchange for a share of the
premiums paid to e msurer-the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affcct the amounts that Borrower has agreed to pay for

Morteage Insurance, or any ofacr germs of the Loan. Such agreements will not increase the
gl h £

amount Borrower will owe for Medigage Tnsurance, and they will not entitle Borvower to any

refund.

{B) Any such agreements will not affecd ine rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rivhts may include the right to receive certain gisclosures, to request and obtain cancellation
of the Mortgage Tnsurance. to have the Mortgage insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance pedmiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. AltMiscetancous Proceeds are hereby
assigned to and shall be paid o Lender,

11 the Property is damaged. such Miscellancous Proceeds shall be applicdio restoration or repair ol the
Property, it the restoration or repair is cconomically leasible and Lender's sCepiity is not lessened. During
such repair aid restoration period, Lender shail have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has béen completed to Lendet's
salisfaction, provided that such mspection shall be undertaken promptly, Tender may pay [or the repairs
and restoration in a single disbursement or i a series of progress payments as the woerlk 28 completed,
Unless an agrecment is made iy writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or carnings on such
Miscellaneous Proceeds. Fthe restoration or repair 1s not ceonomically feasibie or Lender's stceuity
would be lessened. the Miscellancons Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due. with the excess, i any. pard to Borrower. Such Miscellancous
Praceeds shatl be applicd i the order provided for tn Section 2.
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In the evenl ot tolal taking. destruction, or loss i value ot the Property. the Miscellancous Proceeds
shadl be apphicd to the sums seeured by this Security Instrument, whether or not then due. with the exeess.
i any. paid 1o Borrower.

Inthe cvent ol partial taking, destruction. or loss in value of the Property in which the fair market value
ol the Property immoedialely betore the partial tnkang. destsuction. or loss in value is equal to or grealer
than the wnount of the sams secured by (his Seeurity Instrument immediately before the partial taking,
destruction. or loss i value, unless Borrower and Lender otherwise agree in wriling, the sums sceured
by this Securny Instrument shal!l he reduced by the amount of the Misceliancous Proceeds multiplied by
the Tellowing fraction: (a) the fotal amount of the sums seeured immediately betore the partial faking,
destructzngoe Toss in value divided by (b) the fair market value of the Property immediately before the
partial takmsrdestruction. or loss i vatue. Any balance shall be paid to Borrower,

In the event ¢Eapartial taking. destruction, or loss in valuc of the Property in which the farr market value
ol the Propenyteaediately before the partial taking, destruction, or loss in valuce is less than the amount
of the sums seeurediipacdiately before the partial taking, destruction, or Toss m value, unless Borrower
and Lender otherwise agrde n wriling, the Miscellancous Procecds shall be applicd to the sums sceured
by this Sccurity Instrumestwhether or not the sums are then due.

I the Property is abandoned ax/férrower, or if, after notice by Lender 1o Borrower that the Opposing
Party tax defined i the next sentenedyofters to make an award to settle a clainy for damages, Borrower
fuils fo respond to Lender within 30 days alter the date the notice 1s given, Lender is authorized to colleet
and apply the Miscellancous Procecds ¢iber to restoration or repair of the Property or to the swms seeured
by s Seearity strument. whether or ndt e due, "Oppoesing Party” ncans the third party (hat owes
Borrower Miscetluncous Praceeds or the pary against whom Borrower has acright of action i regard to
Miscellancous Proceads.

Borrower shall be i defaalt iFany action or proceeding! whether civil or eriminal, is begun that, in
Lender's judgment. could tesult i forfeiture of the Progerty or other malerial impairment of Lender's
mterest in the Property or rights under this Secority Instrusnent, Borrower ean cure such a default and,
iaceeleration hus occurred, reinstate as provided m Scenon 29/by causimy the action or proceeding to
be dismissed with a ruling that, m Lenders judgment, peecludes-orfeitise of the Property or other imaterial
mapairrment ol Leader's interest i the Property ov rights under this Sceuriy Instrument, The proceeds of
any award or clamn for damages that are attributable to the impairment of lender's interest in the Property
are hereby assigned and shall be paid o Lender.

AH Miscellancous Proceeds that are not applied to restoration or repair of the Pronerty shall be appiied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension afthe time for
payiient or modification of amortization of the sums secured hy this Sceurity nstrumeny’grinted by
Lender to Borrower or any Suceessor in [nterest of Borrower shall not operate 1o velease the Mability off
Borrower orany Successors in Interest of Borrower, Lender shall not be reguired to commence propcedings
againstany Successor in Interest of Borrower or to refusce to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender i exercising
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any vight or remedy including, without limitation. Lender's acceptance of paymenls from third persons.
enlitios or Successors in Interest of Borrower or in ameunts Tess than the amount then duce, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower
covenanis and agrees that Borrower's obligations and lability shall be joint and sever ral. However, any
Borrower who co-signs this Security hastrunsent but doex vot execute the Note (a "co-signer™): (a) 15
co-signing this Seeurtly [nstrument only o mortgage, grant and convey the co-stgner’s inferest m the
!‘m;mi\ ander the terms of this Sceurity Instrument: (hy is not personafly obl; alcd to pay the sums
seettred by this Seeurity Instrument: and (¢ agrees that Lender and any other Borrmwr can agrec to
extend Aoy, Torhear or make any accommaodations with regard to the terms of this Seeurity Instrument
or the Notosvithoul the co-signer’s consent,

Subject o e e wisions of Section 18. any Suceessor in Interest of Borrower who assumes Borrowet's
nhl!u:muns under this Securily Instrument in \\nlmg and 1s approved by Lender. shall obtain all of
Borrowet's rights andhepeliis under this Sceurity Instrument, Borrower shalt not be released from
Borrower's abligations/ard liahility under this Security Instrument unless Lender agrees to such release
i wriling. The covenansand agreements of this Sceunty Instrument shall bind (except as provided in
Section 20) and benefit the fuctessors and assigns of Lender.

14. Loan Charges. Lender may <iiarge Borrower fees for services performed in connection with
Borrewer's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but sdt limited to, attomeys” fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specitic
[ee 1o Borrower shall not be construed as aprohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thissecurity Instrument or by Applicable Law.

Tt the Loan ix subject to a law which sets maximun losan charges. and that faw is fmally interpreted so
fhat the interestor other foan charges collected or to becoticeted in connection with the Loan exceed the
ocrmitied Timits, then: (a) any such foan charge shall be wéduead by the amount necessary (o reduee the
charge to the permitted limit; and (by any sems already collectéd from Borrower which exeeeded permitted
fimits witl be retanded to Borrower, Lender may choose (o fiake thisacelund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. (f a tefund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepaypiestcharge (whether ornot a
prepavinent charge is provided for under the Note). Borrower's aceeptanceslany such refund made by
divect pavment to Borrower will constitute a waiver of any right of action Boaamer might have arising
out o such overcharge.

15. Notices. All notives given by Borrower or Lender in connection with this Secufity mstrumest must
be inwritine, Any aotice o Borrower in connection with this Security Instrument shali B deemed to
have been given to Bogrower when matled by first ¢lass mail or when actually delivered o Borrower's
notice address 1€ sent by other means. Notice to any one Borrower shall constitute notice to a’l Borrowers
unless Applicable [Law expressly requires otherwise. The notice address shall be the Property Address
wnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. [t Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ot address throagh that specified procedure,
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Ihere may be only one desigiated notice address under this Security Instrument at any one time. Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail o Lender's address
stated hierewn unless Lender has designated another address by notice to Bosrower. Any notice in connectton
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. 1 any notice required by this Securtty Instrument is also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requirenuent under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
voverned by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Sccurity Tnstewment are subject o any requiremients and limitations ol
Apphicadle Law. Applicable Law maight explicitly or implicitly allow the parties to agree by contract or
it might besident, but such silenee shall not be construed as a prohibition against agreement by contracl.
[n the eventihat any provision or clause of this Sceurity [nstrument or the Note conflicts with Applicable
Law, such confed shall not affect other provisions of this Sceurity nstrument or the Note which can be
given olfectwithdut  he contlicting provision,

Asused in this Seedrity Jastraments (a) words of the masculine gender shall mean and include
corresponding neuter wiids or words of the feminine gender: (b) words n the singufar shall mean and
include the plurad and viee versieaid (0 the word "mav” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrowceshioll be given one copy of the Note and of this Sceurity fnstrument.

18. Transfer of the Property or a genaficial Interest in Borrower. As used in this Section 18,
"Intcrest i the Property” ineans any legal Geencficial interest i the Property, including, but not limited
1o, those benefictal terests wransterred in o vondier deed. contract Tor deed, installment sales contract
or eserow agreement. the intent ol which is the transter of title by Borrower at a future date (o a purchaser.

[ all or any part of the Property or any Interest in e Pioperty is sold or transferred (or it Borrower 1s
not a natural person and a beneficial interest in Borrower 25 vold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment i fui! of all sums sccured by this Sceeurity
fnstrument, However, this option shatl not be exercised by Lebder i such exercise is prohibited by
Appircable Law.

11" Lender exereises this eption, Eender shall give Borrower notice of acceicvtion. The notice shall provide
a period of not less than 30 days from the date the notice s given in accordaee with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. 1t Hoewer fads 1o pay these
sams prior 1o the expiration of this period, Lender may invoke any remedies petitted by this Sceurity
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels cevtars condittons,
Borronwer shall have the right 1o have enforcement of this Seeurity Instrument discontinued af any time
prior 1o the earliest of: (a) five days before sale of the Property pursuans to Section 22 of (his Seeurity
Instrumaent: () such other period as Applicable Law might specily for the termination of Boriewer's
right to reinstate: or (¢) entry of a judgment enforcing this Security nstrument. Those conditions are that
Borrower: (ad pays Lender all sums which then wouid be due under this Sceurity Instrument and the
Noie as if no acceleration had occurred: (b) cures any defaalt ol any other covenants or agreements: ()
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pavs all expenses ineurred in enlorcing this Sceurity Instrument. including. but not limited 1o, reasonable
atomeys [ecs, property mspection und valuation foes. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Seeurity Instrument: and () takes such action as
Lender may reasonibly sequire to assure that Lender's interest in the Property and rights under this
Seenritv instrument. and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may reguire that
Borower pay such reinstaicment sums and expenses in one or more of the fol lowms_ forms. as sclected
by Fender: (a) cash: (b) money order: (o) eertitied cheek. bank cheek, treasurer's cheek or cashier's check,
provided any such cheek i drawn upon an institution whose deposits are insured by a federal agency,
mstrumessality orentity: or (d) Electronic Funds Transter. Upon rcinslzncmcm by Borrowey, this Sceurity
Istrumcntand obligations sceured heechy shall vemain fully eftective as if no acceleration had occurred.
Howeveranperght @ remstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note ar a partial mterest
in the Note (togetlierwith this Security Instrument) can be sold one or more times without prior notice
lo Borrower, A salg el result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dud vader the Note and this Seeurity Instrument and performs other mortgage foan
servicing obligations under the Note. this Seeurity Instrument, and Applicable Law. There alse might be
one or more changes of the Lear servicer unrclated 1o a sale of the Note. If there is u change of llk Loan
Servicer, Borrower will be given witteen notice of the change which will state the name and address of
the new Loan Servicer, the address towhich payments should be made and any other mformation RESPA
rcquirc% in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than tagppichaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan buw,u or be transterred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otheriviseiprovided by the Note purchaser,

Neither Borrosver nor Lenders may commenee. joinlorhz joined to any judicial action (ax cither an
individual litigant or the member of' a classy that anises [ram the other party’s actions pursuant to this
Seeurity [nstrument or that alleges that the otber party has breached any provision of. or any duty owed
by reison o, this Seeurity Instrument, until such Borrower ar Leader has notified the other party (with
such nodice given |nmmplmnu with the ;Lqum,munmi Section 153af such alleged breach and atforded
the other party hereto a reasosable period after the giving of such hoticeto take corrective action, 1f
Applicable Law provides @ time period which must elapse before certariaction can be taken. that time
pertod will be deemed Lo be uusmmbk for purposcs ot this pdlamaph fometice of aceeleration and
appoetLnY o cure given to Borrower pursuant o Section 22 and the notiez i ecceleration given lo
Borrower pursuant to Scection 18 shall be deemed to salisfy the netice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances v are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environment: Law and
the following substances: gasoline. kerosene, other flammable or toxic petroleum products. foxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formatdehyde. and radioactive aertals:
(b) "Fovitonmental Law™ means fedesal Taws and laws of the jurisdiction where the Property is located
that relate to health, safety or covitonmental proteetion; t¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined i Environmental Law; and (d) an
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"Evirenmental Condition™ means a condition that can cause, contribute to. or otherwise trigger an
Eavironmentat Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. norallow anyone else to do, anything aflecting the Property {a) that is in vielation of any Environmental
Law, (b which creates an Environmental Condition, or (¢) which, due to the presenee. use. or release of
d Hazacdous Substance. ereates a condition that adversely affeets the value of the Property. The preceding
two sentences shall notapply to the presence, use. or storage on the Property of small quantities of
Havardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenoases of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower sl promptly give Lender witten notice of (a) any wvestigation. claim, demand. lawsuit or
ather action by any governmental or regulatory agency or private pasty involving the Property and any
Havzardous Subataree or Favironmental Law of which Borrower has actual knowledge, (b) any
Environmentai Cohdwion, including but not limited to, any spilling, 1eaking, discharge. release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence. use or release of
a Hazardous Sabstance whech adversely alfects the value of the Property. I Borrower learns, or is notified
by any goversmmental or regutaiory authority, or any private party. that any removal or other remediation
ol any Harardous Substence artcadng the Propetty is necessary, Borrower shall promptly take all necessary
remedial actions m aceordance witl Enyironmental Law. Nothing herein shall create any obligation on
Lender foran Environmental Cleanug,

Non-Uniform Covenants. Borrower add Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
tollowing Borrower's breach of any covenant or agreement in this Security Instrument (bhut
not prior to acceleration under Section 18 unless Aoplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action ceqaired to cure the default: (¢) a date, not
less than 30 days fram the date the notice is given 0 Perrower, by which the default must
he cured; and (d) that failure to cure the default on ordbifore the date specified in the notice
may result in acceleration of the sums secured by this Securit-dnstrument, foreclosure by
judicial procceding and sale of the Property. The notice shall furiher inform Borrower of the
vight to reinstate after acceleration and the right to assert in thedwreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acec!Ceation and foreclosure,
11 the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security lastrument by judicial proceciding. Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provides. in this
Seetion 22, including, but not limited to, reasonable attorneys' fees and costs of 4itlc ¢vidence.

23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall 1elesse this
Scourity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a'fed for
releasing this Security Instrument, but only i the Tee is paid w a third party for services rendered and
the chargiog of the fee s permitted under Applicable Law,
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24. Waiver of Homestead. [n accordance with [inois law, the Borrower hereby releases and waives
all nights under and hy virtae of the Hhnois homesicad exemption Taws,

25. Piacement of Collateral Protection Insurance. Unloss Borrower provides Lender with evidence
of the insnranee coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may. but need
ok, proteet Borrower's iterests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any clainm that s made against Borrower in connection with the collateral. Borrower may later
canica] any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. [T Lender purchases msurance
for the edliateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any
other charges Lender may imposc in connection with (he placement of the insurance, until the effective
date of the edmvellatzon or expiration of the insurance. The costs of the insurance may be added to
Borrower's 012! dlstanding balance or obligation. The costs of the insurance may be more than the cost
of wsurance Boiver may be able to abtiain on its own.

BY SIGNING BELOW! Borrower aceepts and agrees to the terms and covenants contained ia this Security
Enstrumcent and in any Reder exceated by Borrower and recorded with it

Borrower

Lo
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Acknowledgment
State of Hlinois

County of Cook
This mstrument was acknowledged betore me on SEPremsere A0, A2 by

%L/ g ﬁc;{&w

e

/&
Notarry Piihlic
My commission ex /— £x -'/é

(Sealy
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¢ WILLIAMM GASPARD

:: NQTARY PUBLIC - STATEUFILLINOIS
¢ MY COMMISSION EXPIRES 01/0916
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Condominium Rider

FHIS CONDOMINIUM RIDER is made this 2th day of September, 2012 and is incorporaied mto and
shat! be deemed to amend and supplement the Mortgage, Deed of Trust, or Seeurity Deed (the “Securiny
Insoramiend ) of the same date given by the undersigned (the “Borrower 7} 1o secure Borrower's Note to
IPMorgan Chase Bank. NoA, (the “Lender 7y of the same date and covering the Property deseribed
the Seeuniy Inslrument and located al:

£43 W ADAMS ST APT 3L CHICAGO, 11 60607
[Property Address]

The Property fclides a unit in, togethes with an undivided interest in the common elements of, a
Condommim Projectknown as:

OLYMPIA LOFTS CONDOMINIUMS
[ Name of Condominium Project]

ithe “Concomniun Projece YAl theowners association or other entity which acts for the Condominium
Project (the “Oseners dssociation| 'y hdlds titke w property for the benefitor use ol its membuers or
sharcholders, the Property alse inclides Borrower's interest in the Owners Association and the uses,
proveeds and benetits of Borrower's imigzesi,

Condominium Covenants. In addition ¢ the covenants and agreements made in the Securty
[astrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall berform all of Borrower's obligations under the
Condominium Projeet's Constituent Documents. The (Canstituent Dociments ™ are the: (i) Declaration
or ety other document which creates the Condomintum Frojest; (i) by-laws: (ii1) code of regulations:
and {iv) other cquivalent documents. Borrower shall prompity pay. when due. all dues and assessiments
imposed pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Association matiiaiis, with a gencrally aceepted
imsurance carricr. a “Master ™ or “Blanket” policy on the Condominin Praicct which is satisfactory o
Lender and which provides insurance coverage in the amounts (including dodnctible devels), for the
periods. and against loss by fire. hazards included within the term “Exicndea Coparage. " and any other
hazards, including. but not Timited to. carthguakes and floods, Irom which Lender reanires insurance,
ien: (i) Lender waives the provision in Section 3 for the Pertodic Payment to Lender of the yearly
premiun instabiments for property insurance on the Property: and (i) Borrower's obligidion under Section
3 1o maintain property imsurance coverage on the Property is deemed satisticd to the extent/chat the
reguired coverage is provided by the Owners Association policy.

What Tender requires as a condition of this waiver can change during the term of the Toan.
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Borrower shall give Lender prompt notice o any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event ol distribution of properly insurance proceeds in ticu of restoration or repair following a

loss o the Property, whether to the unit or (o conymen clements. any proceeds payable to Borrower are
herehy assigned and shall be paid 1o Lender for application to the sums sceured by the Sceurtty Instrument,
whether or not then due, with the exeess, if any. pasl 1o Borrower,

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
went oleoverage to Lender,

D. Conderanation. The proceeds of any award or claim for damages. direct or consequential. payable
to Borrowerimeannection witly any condemnation or other taking of all or any part of the Property.
whether of e anit or of the common elements, or for any conveyanee 1 licu of condemnation, are
hereby assigned-asd shall be paid to Lender. Such proceeds shalt be applicd by Lender to the sums sceured
by the Sceurity Instednient as provided n Section T

E. Lender's Prior Cortsent. Borrower shall not, exeept after notice te Lender and with Lender's prior
wrillen consent. cither partition by subdivide the Property or consent to: (i) the abandonment or termination
of the Condomimum Projeet, eacept for abandonment or termination required by Taw in the case of
substantial destruction by fire or ¢ihericasualty or in the case of a taking by condemnation or cminent
domain: (i) any amendment o any-pravision of the Constitnent Docurments it the proviston is lor the
cxpress benelit ol Eender: (i) tenmination ol professional management and assumption of
sell-management ol the Owners Assoctilicnor (3v) any action which would have the effect oFrendering
the public Bability insurance coverage maintainedhy the Owners Association unaceeplable to Lender.

F. Remedies. [ Barrower does not pay condominium dues and asscssments when due. then Lender
may pay them. Any amounts disbursed by Lender usded this pasagraph F shall become additional debt
of Borrower secnred by the Sceurity Instrument. Unless@dsrower and Lender agree to other terms of
paviment, (ese amounts shall bear interest from the date ofdisbursement at the Note rate and shall be
pavable, with interest. upon notice from Lender to Borrower regaesting payment.

3% SIGNING BELOW, Borrower aceepts and agrees (o the terms add covenants contained in this
Condomanizi Rider.

Borrower
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EXHIBIT A

Parcel 1: Unit 311 in the Olympia Lofts Condominium as delineated on a survey of the following
described real estate: Lots 1. 2 and 3 {except the west 9 feet thereof taken for alley) in Block 12 in
Duncan's Addition to Chicago, being a subdivision of the East 1/2 of the Northeast 1/4 of Section 17,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllingis, which
survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document No.

0805053, together with its undivided percentage interest in the common elements, all in Cook County,

Hinois.

Parcel 2 The exclusive right to use of P2-20 and S-311 limited common elements delineated on the

survey attached to the Declaration aforesaid recorded as Document No. 0805053, in Cook County,
Hiinois.
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