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MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belsw-and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which is dated SYPTEMBER 17, 2012 together with all Riders to this
document.

(B} "Borrower™ is H.P. CHUNG AKA HAEIL P CHUNG AND CHR(SUINE ¥ CHUNG, TENANTS IN COMMON,
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Montgage Electronic Regisiration Systems, Inc. MERS is a separate Corporsiion that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this S»craity Instrument. MERS is organized
and existing under the Jaws of Delaware, and has an address and telephone number of P.0 K04, 2026, Flint, MI 48501-2026, tel.
(R88) 679-MERS.

(D) "Lender"” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATTON organized an’l sxisting under the laws of
TLLINOIS. Lender's address is 333 ENIGHTSBRIDGE PAREWAY SUITE 210, LINCOLNZAIR®, IL 60069.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17 s 2012, The Mote r@tas that Borrower
owes Lender ONE HUNDRED ELEVEN THOUSAND AND 00/100 Dollars (U.S. $111, 000. 00) plus izierist at the rate of
2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later'than OCTOBER
1, 2022

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interes, any prepayment charges and late charges due under the Note,
and all sums due under (his Security Instrument, plus interest,
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(H) "Riders" means all Riders 1o this Security Insrument that are exccuted by Borrower. The following Riders are to be exccuted
by Borrower [check box as applicable]:

0 Adjustable Rate Rider U Condominium Rider i Second Home Rider
(JBalloon Rider & Planned Unit Development Rider LI Biweekly Payment Rider
71 1-4 Family Rider (1 Other(s) [specify]

{1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and adminisirative
rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronj< Fonds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or stmilar
paper instrumend, which is initiated through an electronic ierminal, telephenic instrument, computer, or magnetic tape so as 1o
order, instruct, or utviize a financial institution to debit or credit an accoutit. Such term includes, but is not limited to, point-of.
sale transfers, automatcd Jeller machine transactions, transfers initiated by telephone, wire iransfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means ihove items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paia under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{ii} condemnation or other taking of al’ e: any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as <o, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance roteciing Lender against the nenpayment of, or defauit on, the Loan.

(©) "Periodic Payment" means the regularly scled) led amount due for (i) princtpal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scttlement Procedu-es Act (12 U.5.C. 55 2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from time lo time, or any additienal or successor legislation or
regulation that governs the same subject matter. As used in (s Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally rclated motter ze loan” even if the Loan does not qualify es a “federally
related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrewer™ means any party that has taker tilic to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumeat

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals, ¢xicdsions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security i1 strument and the Note, For this
purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lendet and Lender's suceessors and
assigns) and to the successors and assi g0s of MERS the following described property located in the COMEY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently bus the address of 2424 VIOLET sT, GLENVIEW, 1L 60026 (hercin "Property Addrcss?).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurteaaaces, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred (0 in this Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, b, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
mcluding, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, rcleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower js [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secarity instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aud Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lfate charges due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument skall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; ( b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any payment or partial
payment if the jiavirent or partial payments are insufficient (o bring the Loan current. Lender may aceept any payment or partial
payment insufficientin bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial piypents in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Period:C Pryment is applied as ol its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapyf.2¢ funds until Borrower makes payment to bring the Loan curreni. if Borrower does not do so within
4 reasonable period of time, Lepder<hall either apply such [unds or return them to Borrower, Hnot applicd carlier, such funds will
be applied to the cutstanding piwnvipal balance under the Note immediately prior to foreclosure. No offset o claim which
Borrower might have now or in th tuture against Lender shall relieve Bomower from making payments due under the Note and
this Security Instrument or performing ‘he e enants and agreements secured by this Security Instrument.

2. Application of Payments or Frocee2: Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the folio ving order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first 10 1ats charaes, second to any other amounts due under this Security Instrament,

and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinyyucnt Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each paytnent can be paid in full. To the extent that any ex.ess exists after the payment is applied o the full payment
of one or more Periodic Payments, such excess may be applied to any fat: charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous. Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic 4vuents are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {(a) taxesand assessments and other items
which can attain priority over this Security Instrument as # lien or encumbrance on the Property: {ntleasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender uncer Sa2tion 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of 14¢ rtgage Insurance premiums
in accordance with the provisions of Scetion 10. These items are called “Escrow Items." At origination (r at ny time during the
term of the Loan, Leader may require that Community Association Dues, Fees, and Assessments, if Zay, e escrowed by
Borower, and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly furnish to Leddar all notices of
amounts (o be paid under this Section, Borrower shal] pay Lender the Funds for Escrow Hems unless Lender waives Borower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Find; for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Bormower fails to pay the amount due for an Escrow {tem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay {o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section |5 and, upeon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender vy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shal]
apply the Funds to pay the Fscrow Hems no Iater than the fime specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender pays
Borrower interest or the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interesi shall be paid on the Funds. Lender shall
give to Borower, without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requite’] by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in i more than 12 monthly payments, If there is a deficiency of Funds hield in escrow, as defined under RESPA,
Lender shall notify Forrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicney in accordancy with RESPA, but in no more than 12 monthly payments.

Upon payment in faif 5f all sums secured by this Security Instrument, Lender shall promptly refund to Bocrower any
Funds held by Lender.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Serusity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, ana Asseosments, if any, To the extent that these items are Escrow liems, Botrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Insirument unlcss Borrower; {a) agrees
W writing to the payment of the obligation secured by.h len in a manner acceptable to Lender, bt onlty so long as Borrower is
performing such agreement; (b) contests the lien in godd fuit's by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcesic it of the lien while those proceedings are pending, but only untif such
proceedings are concluded; or (c) secures from the holder of the it an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. i Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifyitg tie lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions 844 forth above in this Section 4,

Lender may require Borrower to pay a cne-time charge for a real esfate tax verification and/or reporting service used by
Lender in conncetion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing ui-hereafter erected on the Property insured
agamnst loss by {ire, hazards included within the term "extended coverage,” and an ! otherhazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall bs raaintained in the amounts (inchuding
deductible levels) and for the periods that Lender requircs. What Lender requires pursaan: 0 the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bofower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may requiie Bearower to pay, in comnection
with this Loan, either: (a) 2 one-time charge for flood zane determination, certification and trackiag services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible-£or fie payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood 740+ determination
resulting from an obiection by Borrower.

If Borrower fails to maintain any of the coveragas described above, Lender may obtain insurance coverage, a! Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inferest at the Note raic from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insarance policies required by Lender and renewals of such policies shali be subject to Lender's right to disapprove
suck policies, shall include a standard mortgage clause, and shall neme Lender as mortgagee and/for as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Praperty, such pelicy shall include a standard morigage clause and shall name Lender

ILLINOIS-Single Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has
been completed to Lender's satisfaction, provided fhat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment ot in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires fnlerest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums secured by
this Security Instruruent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order grovided for in Section 2.

If Borrower abindons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does 7ot respond within 30 days (o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiri¢ 3nd setile the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property wrde’ Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount o to exceed the amounts unpaid under the Note o this Security Instrument, and {b) any other of
Botrower's rights (other than the righ( to ary refund of unearncd premiums paid by Rerrower) under all insurance policies
covening the Property, insofar as such rights are anplicable to the coverage of the Property. Lender may use the insurance proceeds .
either o repair or restore the Property or to pay ambunts unpaid under the Note or this Securily Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, estav'ish) and use the Property as Borrower's principal residence within 60 days
afier the execution of this Security Instrument and sha! sratinue (0 occupy the Property as Borrower's principal residence for at
least one year after the dale of occupancy, unless Lender Otherise agrees in writing, which consent shal? not be unreasonably
withheld, or unless extenuating circumsiances exist which are beyund Bowrower's control,

7. Preservation, Maintenance and Protection of the P ‘eprty; Inspections. Borrower shall not destroy, damage or
impair the Property, sillow the Property to deteriorate or commit waste on fie Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Piorériy from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section § that repair or resioratron is not economicaily feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damas =i insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procevds for the repairs and restoration in a single
payment or in a series of progress payments as the worlk is completed. If the insurance of coacemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the conpietion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. | it 1uas reasonable cause, Lender
tmay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at e time of or prior to such an
mterior inspection specifying such reasonable cauge.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application preues., Rorower or any
persans or cntitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materiath trise, misleading,
or inaccurate information or statements to Lender (or faled to provide Lender with material information) in conrection with the
Loan. Material representations include, but are not limited to, representations conceming Borrower's accupaney of ins Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (z) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (¢) paying reasonable altorneys' fecs to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler [fom pipes, eliminate
building or other code viclations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
16 liabulity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrament. These amounts shall bear interest at the Notc rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendet to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or tetminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums reedited to maintain the Mortgage Insurance in effect. If, for any rcason, the Morigage Insurance coverage required
by Lender ceates > ve available from the mortgage insurcr that previously provided such insurance and Borrower was required to
make separately desigrated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substaniizlly equivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of (b Mourteage Insurance previously in effect, from an alternate mortgage insurer selected by Lander. If
substantially equivalent Mo/ tge ze Insurance coverage is not available, Borrower shall conlinue to pay to Lender the amount of the
separately designated payments thit were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-réfu’idsble loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is =Mimately paid in full, and Lender shall not be required o pay Borrower any interest or
earnings on such loss reserve. Lender cin ro tonger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provids2 by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymets toward the premiums for Mortgage Insurance. If Lender requircd Mortgage
Insurance as a condition of making the Loan and Boirower was required fo make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pRy the nremiums required to maintain Morfgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's fopirament for Mortpage Insurance ends in accordance with any writlcn
agreement between Borrower and Lender providing for sich tazmination or until termination i3 requited by Applicable Law,
Nothing in this Section 10 affecis Borrower's obligation to pay indcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that Our hases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortzzge Insurance.

Mortgage insurers evatuate their total risk on all such insurance ir. forse from time to time, and may enler into agreements
with other parties that share or modify their risk, or reduce losses. These apreements are on terms and conditions that are
satisfacfory to the mortgage insurer and the other party (or parties) to thess dgreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage incurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. ugy reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiom tor might be characierized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the-mortgage insorer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's sk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agi’eed to pay for Mivitrapc Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Moeitrage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage iusurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage [nsurance, {o have the Mortgage Tnsurance terminated

automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resteration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Eender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law Tequires interest 1o be paid on such Miscellaneous Proceeds, Lender

TLEINOES-Single Family-Faneie Mae/Freddie Mac UNIFORM INSTRUMENT
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shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration of repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums securcd by
this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applied in the order provided for in Section 2. :

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divide by (b) the fair market value of the Property irunediately before the partial taking, destruction, or loss in
value. Any balanceshiall be paid to Borrower,

In the event/of - rartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the part’al taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, o foss in value, unless Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds
shall be applied to the sums secired by this Security Instrument whether or not the sums are then due.

If the Property is abandoned %y Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as defined in
the next sentence) offers to make an awa:d o settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is autkorized (o collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Secvsit ¥ Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds ol the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Barrower shall be in default if any action or oroserding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material mpairmen! of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if “ceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights/under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lende( s idterest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or (epair.of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion «7 the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Ziettower or any Successor in Interest of
Borrower shall not operate to release the libility of Borrower or any Successors in Interestaf Sorrower. Lender shail not be
required 1o commence proceedings against any Successor in Interest of Borrower or to refirsr o 2xtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any cezmand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right.or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in In'eres’ of Borrower or n
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any rightor rémedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenadte and agrees that
Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security Instmument but
does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrament only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obli gated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nole without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security lnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [.ender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Instrumnent to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

tf the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the inferest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: () any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums already collected
from Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymenit charge (whether or not a prepayment charge is provided for under the
Note). Botrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrows* in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail'oz when actually delivered to Borrower's notice address if sent by ather means. Notice to any one Borrower shall
constitute notice to-ail Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Bomg'we: has designated a substitute notice address by notice to Lender. Borrower shall promply notify Lender of
Borrower's change of ar’dress. If Lender specifies a precedure for reporting Borrower's change of address, then Botrower shall
only report a change of aadi=s; through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one/ir 2. Any notice to Lender shall be given by delivering it or by mailing it by first class mat! to
Eender's address stated herein unest Lender has designated another address by notice to Bomower. Any notice in connection with
this Secwrity Instrument shall not% deemed to have been given to Lender until actually received by Lender. If any notioe required
by this Security Instrument is also requited e der Applicable Law, the Applicable Law requirement will satisfy the corresponding
requitement under this Security Instrument:

16, Governing Law; Severability; F ules of Construction. This Security Instrument shall be govemed by federal law
and the faw of the jurisdiction in which the Properiy s focated. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Appficalite Law. Applicable Law might explicitly or implicitly allow the partics io
agree by contract or it might be silent, but such silence 51" not be construed as a prohibition against agreement by contract. In the
event that any provision or clanse of this Security Instrumnt or-the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note' which can be given effect without the contlicting provision.

As used 1 this Security Instrument: (a} words of the mysculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and {c) the word
"may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Noweand of this Security Instrument,

I8. Transfer of the Property or a Benelicial Interest in Borrower:-4s used-in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, (sose seneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent 67 4hich is the transfer of title by Borrower
at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or4* Dorrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment i full of all sums secured by this Security Instrument. However, this option shall not be xercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall previde & period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower/mist vay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lot der may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
night to have enforcement of this Security Instrument discontinued at any time prior Lo the earliest of: (a) five days before sale of
the Property pursuani to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify (or the
termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorrieys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's

IL1.BNOIS-Single Family-Fannie Mae/Freddie Mac UNEIFORM INSTRUMENT
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check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had vccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Secarity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, znd Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sol'ang thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligation'to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note puichaser unless otherwise provided by the Note purchaser.

Neither Borrow.r ror Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that aviges from the other party's actions pursuant to this Security Instrument or that alieges that the other
party has breached any provisicn ¢ or any duty owed by reason of, this Secunity Instrument, until such Borrower or Lender has
notified the other party (with such /olice given in compliance with the requirements of Seetion 15) of such alleged breach and
afforded the other party hereto deasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapie Fefve certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of sCceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of aceeleration given to Borrower purduant'lo Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20

21. Hazardous Substances. As used in thig'S ctibn 21: (a) "Hazardous Substances® are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Enviiesmental Law and the folowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, foxic pesticides and horbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Environmental Law ' means foderal laws and laws of the Jjurisdiction where the
Property is located that relate to health, safety or environmental protetion: {c) "Environmentat Cleanup" includes any response
action, remedial action, or remaval action, as defined in Enviromiierial Law; and (d) an "Environmenta] Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Envircaricatal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storaze, or release of any Hazardous Substances. or
thrcaten to reiease any Hazardous Substances, on o1 in the Property. Bortower “hail not do, nor afiow anyone elsc 1o do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b} whick creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condifion that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc to normal residénsial <ses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environtental
Law of which Bomrower has actual knowledge, (b) any Environmental Conditton, including but notdimiwd to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by/the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i wtified by any
governmenta)] or regulatory authority, or any private party, that any removal or other remediation of any Hazaidors Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Exvironracntal
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {(a) the defanlt; (b) the action required te cure the default; (c)
a date, not Jess than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secered by this
Security Instrument, foreclosure by jndicial proceeding and sale of the Property, The uotice shall further inform Berrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in fulf of all sums secured by this Security [nstrument
witheut further demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Bormrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Ilfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required.by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's intercsts.di, Borrower's collateral, This insurance may, but nced not, protect Borrower’s interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has cbtained/msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
colfateral, Borrower will b’ i=sponsible for the costs of that insurance, including interest and any other charges Lender may
impose in conncction with the piacsinent of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be aided to Borrower's tota] outstanding balance or obligation. The costs of the insurance may be
more than the cest of insurance Borrower-may be able 1o obtain on its own,

BY SIGNING BELOW, Borrowsr accopis and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and re sorded with it,

-

ﬁé’a_.;ﬁ felory

| - BORROWER - HAEIL P CHONG

P . . | o
}O)/ /J{ £ ﬁiw '/Z'/ ‘. LI’/M""_“
BORROWER - CH]{ISTINE Y CHUNG

[

STATE OF [ form

countyor_ S o A

N vor s ]
L {\2) ! ;-\(.-,\\\ 1‘\ \\\ \(.\h 6\ & Notary Pubiic in and f(ﬂd county and statc ‘\d(' agreby ceriify (hat

i E}‘i (i) M W A WP Y , . | -~

M R ) TN v'*\)""f"(,é ‘Sf NI ( ;‘ir\\} Ny

% personally
known to me to be the same person(s) whose name(s) is/‘are subscribed to the forcgoing instrument, appeared Lofure me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their free and voluruary act, for the uses
and purposes therein set forth. -

AT L
Given under my hand and official seal, this \? day of %J“) 2 1\\ oy

2
' \‘D; N&NW& ----- —

Netary Public

Official Seal

Donald A Linder My Commission Expires: L{ N \U’

Notary Public State of ilinois
My Commission Expiras D4/12/2014
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EXHIBIT A

File No.: 2421391
Property’ Addigss: 2424 VIOLET STREET, GLENVIEW, 1L, 60026

PARCEL 1;

LOT 225 IN CAMBFPIUGE AT THE GLEN BEING A SUBDIVISION OF LOT 14 IN GLENVIEW NAVAL AIR
STATION SUBDIVISICN MO. 2 IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IM COOK COUNTY, ILINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 4, 2061 AS DOCUMENT NUMBER 0010477724

PARCEL 2:

A NON EXCLUSIVE PERPETUAL EASEMENT FOR THE BENFIT OF PARCEL | AS SET FORTH IN THE
DECLARATION FOR CAMBRIDGE AT (CHZE GLEN DATED JUNE 27, 200] AND RECORDED AUGUST 6,
2001 AS DOCUMENT 0010713243 AND AS CEEATED BY DEED FROM DRH CAMBRIDGE HOMES
INCORPORATED RECORDED AUGUSUT 6, 2051 AS DOCUMENT NUMBER 0010713243 FOR THE
PURPOSE OF INGRESS AND EGRESS OVER THE O LOWING DESCRIBED LAND

OUTLOTK & M IN CAMBRIDGE AT THE GLEN EFTNG A SUBDIVISION OF LOT 14 IN GLENVIEW
NAVAL AIR 5TATION SUBDIVISION NO. 2 IN SECT.0.22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 4, 2001 AS DOCUMENT NUMBER 00104777 24

PIN: 04-22-302-020
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PLANNEDG UNIT DEVELOPMENT RIDER

CHUNG
Loan #: 88220468
MIN: 100511600001049706

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of
SEPTEMBER, 2012, and is incorporated into and shill be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secvaty Instrument”) of the same date, given by
the undersigned (the "Borrower") to secure Borrowei's Note to INTERBANK MORTGAGE
COMPANY, (the "Lender”) of the same date and covering tlie Property described in the Security
Instrument and located at:

2424 VIOLET ST, GLENVIEW, IL 60025
[Property Address}
The Property includes, but is not limited to, a parcel of land improved with 4 dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THUAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit developme:t known
as
CAMBRIDGE/GLEN
[Name of Planned Unit Development}

(the "PUD"). The Property also includes Borrower's interest in the homeowners association ot
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(iiVarticles of incorporation, trust instrument or any equivalent document which creates the
Crwnsrs Association; and (ili) any by-laws or other rules or regulations of the Owners
Assmeiztion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuent t: the Constituent Documents.

B..Troverty Insurance. So long as the Owners Association maintains, with 2
generally acespted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfaciory to Lender and which provides insurance coverage in the amounts
(including deductivie levels), for the periods, and against loss by fire, hazards included
within the term "extened ceverage,” and any other hazards, including, but not limited to,
earthquakes and floods, far which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for(the Periodic Payment to Lender of the yearly preminm
installments for property insurarce on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insoranse coverage on the Property is deemed satisfied to
the extent that the required coverage is‘orovided by the Owners Association policy.

What Lender requires as a conditior 01 this waiver can change during the term of
the loan.

Borrower shall give Lender prompt nouse of any lapse in required property
insurance coverage provided by the master or blariet policy.

Tn the event of a distribution of property insuranse proceeds in lieu of restoration
or repair following a loss to the Property, or to common ~rcas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and sha't be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aciions as may be
reasonable to ensure that the Owners Association maintains a public huability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages; direct or
consequential, payable to Borrower in connection with any condemnation or other takitg
of all or any part of the Property or the common areas and facilities of the PUD, or foi aav
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Scetion 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condcmnation or eminent domain; (ii} any amendment to any provision of
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the "Constituent Documents” if the provision is for the express benefit of Lender; (in)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintainec by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then
Lepder may pay them. Any amounts disbursed by Lender under this paragraph F shall
Févarae additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Vender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender 20 Porrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Yobosl p o 2o

{ BORROWER - HAEIL P émﬂc

BORROWER - CHRISTINE Y CHING
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