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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

Alter Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWCOD
CHICAGO, ILLINOIS
60613

- [Space Above This Line For Recording Data)

Loan Number: 1X400785181

MORTGAGE

MIN: 100156399003017734% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document a:=-defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is doted SEPTEMBER 21, 2012 . together
with all Riders to this document.
{B)y "Borrower"is LAWRENCE DAUFENBACH, A S£1NGLE MAN

Borrower 15 the mortgagor under this Security Instrument.

(C) "™ERS"is Mortgage Electronic Registration Systems, Inc. MERS 1 o separate corporation that is acting
selely as a nominee for Lender and Lender's successors and assigns. MERS is the niotgsgee under this Security
Instrument. MERS s organmized and existing under the laws of Delaware, and has an addréss and telephone number
of P.CY. Box 2026, Flint, M1 48501-2026, tel. (§888) 679-MERS.

(D) "Lender"is  GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  TLLINOIS
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

() "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 21, 2012
The Note states thal Berrower owes Lender NINETY-FIVE THQUSAND AND 00/100

Dollars {U.8. $ 95,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2042 :
(¥)  "Property” means the property that is described below under the heading " Franster of Rights in the Property

ILLINOIS--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5
Form 3014 1/01 Page 1 of 14 Wi, docmagle. com
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(G} "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Nute, and all sums due under this Sceurity Instrument, plus nterest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The tollowing Riders are
10 be exceuled by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [} Planned Unit Developrment Rider
[] Balloon Rider [] Biweekly Payment Rider

[[] 1-4 Family Rider [J Second Home Rider

%] Condominium Rider X] Other(s) {specity]

Fixed Interest Rate Rider

() "Applicable YMaw' means all controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and ovdirs (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInIonS,

(B "Community Associatio»-rues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borroewer or the Property by a condeminium association, hemeowners association or simifar
organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, drafl,
or sintilar paper instrument, which s inittaied through an electronic tetininal, telephonic mstrument, computer, or
magnetic tape so as o order, mstruct, or aulieezea Goancial nstitution te debit or credit an account. Such term
includes. but is not limited 10, peint-of-sale transfers _automated teller machine transactions, transters initiated by
telephone, wire transters, and automated clearinghouse tpansiers.

(L} "Escrow ltems" means those items that are descrived 1 Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the covelages deseribed in Secetion 3} for: (1) damage Lo, or
destruction of, the Property; (i) condemnation er other laking ot 41 ¢rany part of the Property; (iii) conveyance in
lieu of condemnation: or {iv} misrepresentations of, or emissions as 'o, the value and/or condition of the Property.
(N) ""Mortgage Insurance” mecans insurance protecting Lender againgi the nosnayment of, or default on, the Loan.
() "Perindic Payment mecans the regularty scheduled amount due for (1) principal and interest under the Note,
plus (1) any amouats under Section 3 of this Security [nstrument.

(Py "RESPA" means the Real Estate Scttlement Procedures Act (12 U.5.C. §260 1%t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume“etime, or any additional or
suceessor legislation or regulation thal governs the same subject maller.  As used v thiy Securily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to o "federaliy relsted morigage loan™
even i the Loan does not quality as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whetbér or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repuyment of the Loan, and all renewals, extensions and modifications
of the Nete: and (i1) the performance ol Borzower's covenants and agreements under this Securily Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
| Type of Recording Jurisdiction] [Name ol Recording Jurisdiction]
ILLINOIS--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa —
: ‘ gle €7 s
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 13-25-216-050-1008

which currzidy has the address of 271% W WELLINGTCN AVE UNIT 3
|Street]
CHICAGO , IMhinois 60618 ("Property Address"):
[City| [Zip Code]

TOGETHER WITH ail k¢ improvements now or hereafter crected on the property, and all easements,
appuricnances, and fixtures now o tiercafler a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument:” 41 of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEXRS iplds only legal title to the interests granted by Borrewer in this Security
[nsirument, but, if necessary to comply with lwwe or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or allofthose interests, including, but not limited to, the right o foreclose
and sell the Property: and to take any action requizzd0f Lender including, but not limited e, releasing and canceling
this Secunty Instrument.

BORROWER COVENANTS that Borrower s law [ully seised of the estate hereby conveyed and has the right
to morlgage, grant and convey the Property and that the Property 15 unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title to/the Property against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tur pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeasfollows:

. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and anmy‘prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant'to Siection 3. Payments duc
under the Noto and this Sceurnty Instrument shall be made i U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returried to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrvdnesivhe made in
ong or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check kank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose depositcarcinsured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15, Lender may relurn
any payment or partial payment if the payment or partial payments are insufficient o bring the Loan currenl. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated Lo apply such payments at the time such payments are aceepted. H cach Periodic Payment is applied as of
ity scheduled due date, then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds
unfil Borrower makes payment to bring the Loan current. If Borrower dees not do so within a reasonable period of
time. Lender shall etther apply such funds or return thent to Borrower. B not applied earlier, such funds will be

ILLINO!S--Single Family~Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €70
Form 3014 101 Page 3 of 14 wﬁrfv.jgcgaa;? il
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applied to the outstanding principal balance under the Nete immediately prior to foreclosure. No oftset or claim
which Berrower might have now or in the future against Lender shall reheve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrunment.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
aceepted and applied by Lender shal! be applied in the following order of priority: (a) interest due under the Note;
(b) principat due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
Lo any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

[t Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav.any late charge due, the payment may be applied to the delinguent payment and the late charge. [If
more than #ue Deriodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of tb¢ Periodic Payments it, and to the extent that, cach payment can be paid in full. Te the extent that
any excess existsafior the payment 1s applicd to the full payment of one or more Periodic Paymenls, such excess may
be applicd to any lax charees due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone tHe<due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full;"asum (the "Funds") to provide for pavment of amounts due for: (a) taxcs and
assessmenls and other items which can atrain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground sents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and {d) Ma{izage Insurance premiums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inzudance premiums in accordance with the provisions of Section 10.
These itens are called "Escrow Hems. " At origination or atany tme during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmernis, if'any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow ltem. Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds 1or Fscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items.  Lender playiwaive Berrower's obligaion to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may #aly be inwriting. in the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dueter anv Eserow ltems for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to [lendcr receipts evidencing such payment
within such time peried ag Lender may require. Borrower's obligation to makeseCh.nayments and to provide receipts
shall for sll purposes be deemed to be a covenant and agreement contained in thisSecerity Instrument, as the phrase
"covenant and agreement” s used in Section 9. 1f Borrower 15 obligated to pay Liscrpseliems directly, pursuant (o
awalver, and Boreower fails to pay the amount due for an Escrew Item, Lender may exercisents rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to enderany such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in aecordance with Section
15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that 2resiien required
under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount {a} sutticient to permit Lender to apply the Funds
al the Lime specified under RESPA, and (b) not to exeeed the maximum amount a lender can require underRESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrow [lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentakity, or
enfity {including Lender, 1’ Lender is an institution whose deposits are so msured) or n any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest 1o be paid en the Funds,
L.ender shail nel be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

DocMagic €5
www. docmagrc. corm
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there 1s a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account te Bosrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ameunt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held tn cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds hetd by Lender.

4. Gnarces; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable Lo
the Property witich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, apd Conmmunity Association Dues, Fees, and Assessments, ifany. To the extent that these items
are scrow [tems, Zsorrower shall pay them in the manner provided in Section 3.

Borrower shall plomspily discharge any licn which has priority over this Security [nstrument unless Borrower
(a) agrees in writing 1o thé pryment of the obligation secured by the lien ina manner acceptable to Lender, but only
so lony us Borrower is perfoaming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal priceedings which in Lender's opinion operate to prevent the enforcement el the livn
while those proceedings are pending,but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1¢” Lender subordinating the lien 1o this Sccurity Instrument.  If Lender
determines that any part of the Property ts=spliject 1o a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifylag fiw lien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or ez 40 the actions set forth abeve in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax veritication and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the inprovements now existing or hereatter crected on the
Property insured against loss by fire, hazards included within fhe term "extended coverage,” and any other hazards
mcluding, but not limited to, carthquakes and floods, for which L<nder requires insurance.  This insurance shall be
maintained in the amounts {including deductible levels) and for tne'periods that Lender requires.  What Lender
reguires pursuant Lo the preceding sentences can change during the terse'aT the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender's right Lo disapprove Borrewer' s choiee, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connectior-with this Loan, cither: (a) a one-
lime charge for flood zone determination, certification and tracking services; or (hyasne-time charge for flood zone
determination and certitication services and subsequent charges cach ime remappings ot similar changes occur which
reasonzbly might aftect such determunation or certification.  Borrower shall also be respodsible for the payment of
any [ees imposed by the Federal Emergency Management Agency in conncetion with theweviessot any flood zone
determimation resulting from an objection by Borrower.

[ Borrower fails (o maintain any of the coverages deseribed above, Lender may obtain insur<nc toverage, al
[ender's option and Borrower's expense. Lender 1s under no obligation to purchase any particulas iypa~or amount
ol coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provids grealer
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained nught signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion 3 shall become wdditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
uporl notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  {f Borrower obtains any

ILLINOIS--Single Family—Farnic Mae/Freddic Mac UNIFCRM INSTRUMENT - MERS DocMagic €%uins
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of; the Property, such
policy shail include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and eestoration peried, Lender shall have the right to hold such insurance proceeds unul Lender
has had an epportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i singte payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in‘weitiag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay/sarrower any interest or carnings on such proceeds. Fees for public adjusters, or other thurd pastics,
retained by Bortow.rshall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration owiepair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applicd to the sinis secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
(o Borrower. Such insurancs proceeds shall be applied in the order provided for i Section 2.

{f Borrower abandons he-#roperty, Lender may file, negotiate and settle any available insurance claim and
relaled matters. It Borrower does/ici respond within 30 days to a notice from Lender that the msurance carrier has
offered Lo settle a claim, then Lentes may negotiate and scttle the claim. The 30-day period will begin when the
notice is given.  In cither event, or if Lerider nequires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights te-arg-insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Seeurity Instrument, andi5hany other of Borrowet's rights (other than the right W any refund
of unearned premiums paid by Borrower) underaildnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lencer may use the insurance procecds cither Lo repair or restore the
Property of to pay ameunts unpaid under the Note or this Sceurity [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the exccution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy; unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating citZuristances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commiit wase-on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in‘orderta prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pirgant 1o Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection wiih damage to, or the teking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only [f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resloration in a smgie jayment or in
a series of progress payvments as the work is completed. If the insurance or condemnation proceeds ars'net sufficient
ta repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion wfsiueh repair
or restoration,

Lender or its agent may make reasunable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the time
of or prior 1o such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not hmuted te,
representations concerning Borvower's occupancy of the Property as Borrower”s principal residence.

ILLINOIS - Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i S
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (2)
Borrower fails 1o perform the covenants and agreements conlained in this Sceurity Instrument, (b) there 15 a Jegal
proceeding thal might significantly affect Lender's interestin the Property and/or rights under this Seeurity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priorily over this Seeurity Instrument or to enforce faws or regulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property.  Lender' s actions can include, but are not himited to: {a) paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sceured
position in a bankruptey proceeding. Securing the Property includes, bul is not limited to, entermg the Property to
make repaids, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violsiions or dangerous conditions, and have utililics turned an or off.  Although fender may take action
under this Scctiva 94 Lender does not have to do so and is net under any duty er obligation 1o do so. 1t is agreed that
[Lender incurs no Liabibiv for not taking any or all actions authorized under this Section 9.

Any amounts disburved by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. These znpounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, urved notice from Lender to Borrower requesting payment.

If this Security Instrument i5 on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and inlerests herein conveyed or lerminate or cancel the ground leasc.
Borrower shall not, without the express writizn consent of Lender, alter vr amend the ground lease. I Borrower
acquires lee title to the Property, the leascholdand the fee title shall not nwerge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. [fLender requived Mortgage Insurance as a conditien of making the Loan, Berrower
shall pay the premiums required (o mamtain the Mortgage Insurance in effect. 1f, for any rcason, the Morigage
[nsurance coverage required by Lender ceases to be availible from the morigage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Morlguge
[nsurance, Borrower shall pay the premijums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in elfect, at & cost substantially equivalent 1 the cost to Borrower of the Mertgage Insurance
previously in effect, from an alternate mortgage nsurer selected by/.cader. I substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay toiender the amount of the separaicly designated
payments that were duc when the insurance coverage ceased to be in effect. [ Lender will accept, use and retain these
payments as a non-refundable Toss reserve in licu of Mortgage Insurance, Sucii!oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall par‘orrequired to pay Borrower any
inferest or carnings on such loss reserve. Lender can no longer require loss reserve pagments if Mortgape Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designaled payments wward-the premiwms lor
Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Lian and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Bertiwer shall pay
the premiums required to maintain Mortgage [nsurance mn effeel, or o provide a non-refundable [oss/tasarve, until
Lender's requirement for Morlgage Insurance ends in accordance with any writlen agreement belween Berrover and
Lender providing for such termination or until terniination is required by Applicable Law. Nothing in this aection
10 aftects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 1s not a party (o the Mortgage Insurance.

Mortgage msurers evaluate their wtal risk on all such insurance in lorce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory o the mortgage insurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage msurer
may have available (which may include tunds obtained from Mortgage [nsurance premiums).

ILLINCIS~Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMadle & i
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characlerized as) a portion of Borrower's payments lor Moertgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is eften termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[usurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unser the Homeowners Protection Act of 1998 or any other law. These rights may in¢lude the right
to receivecortiin disclosures, to request and obtain cancellation of the Mortgage Ensurance, to have the
Mortgage Insvsance terminated automatically, and/or to receive a refund of any Mortgage Insuranee premiums
that were unearacs, »t the time of such cancellation or termination.

11. Assignmiatof Miscellaneous Proceeds; Forfeiture. Al Miscelluncous Proceeds are hereby assigned (o
andl shall be paid to Leader

If the Property is dantag<as such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is feenomically feasible and Lender's security is not lessened.  During such repawr and
restoration period, Lender shall Yavz the right to hold such Misccliancous Proceeds until Lender has had an
opperluaity to inspect such Property £0 ensurc the work has been completed to Lender's sausfaction, provided that
such inspection shall be undertaken promytly. 'Lender may pay for the repairs and resteration i a single disbursement
or in a series of progress payments as the worksis completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscetinireous Proceeds, Lender shall not be required to pay Borrower any
interes! or earnings on such Miscellancous Procceds  If the restoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Preceeds shall be applied (o the sums secured by this Securtty
Instriement, whether or not then duc, with the excess, iflany,"paid to Borrower. Such Miscellaneous Proceeds shall
be apphied m the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in valug'of the Property, the Miscellaneous Proceeds shalf be
applied 1o the sums secured by this Security Instrument, whethersor aot then due, with the excess, it any, paid w
Borrower.

[n the event of a partal taking, destruction, or loss in value of thic Property in which the fair markel value of
the Property immediately belore the partial taking, destruction, or loss in value is'equal to or greater than the amount
of the sums secured by thig Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (2y tive 2otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} thzair markel valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shiall hepaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is less than the amowic ef the sums
secured tmmediately before the partial taking, destruction, or loss in value, unless Borrower and Lendaratherwise
agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrurienwhether
or not the sums are then due.

[{ the Property is abandened by Borrower, er if, atler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds enther Lo restoration or repair of the Property or to the sums secured by this Security Insfrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in delault 1f any actien or proceeding, whether civil or eriminal, 1s begun that, in Lender's

qudgment, could result in forferture of the Property or other matenial impauirment of Lender’ s mterestin the Property

or rights under this Sceurity Instrument. Borrower can cure such a defaull and, if acceleration has cecurred, reinstale
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s

judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Sccurity Instrument. The proceeds of any award or claim for dumages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability ol Borrower or any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest ol Borrower
or 1o refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this Security
Insirumenty.reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by/gnder in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from tlird parsons, entilics or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be asairer of or preclude the exercise of any right or remedy.

13. Joint and Sever«d Liability; Co-signers; Successors and Assigns Bound. Boerrower covenants and agrocs
that Borrower's obligations araliability shall be jeint and several. However, any Borrower who co-signs this Securily
Instrument but does not execut2iie Note (a "co-signer” . (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's nfurest in the Property under the terms of this Sccurily [nstrument: (b} 18 not
personaily obligated (o pay the sunts secured by this Sceurily Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, fo/ocanor make any accommaodations with regard to the terms of this Security
[nstrument or the Note withoul the co-sigaer’s-consent.

Subject to the provisions of Section 187wy Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing /and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Security Instrument. Borrower shallnot be released from Borrewer's obligations and lability
under this Security Instrament unless Lender agrees Lo soch release in writing,  The covenants and agresments of this
Sceurity Instrument shall bind (except as provided in Sectign 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees tot sarvices performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest in the Fropeity. and rights under this Security Instrument,
including, but rot himited to, attorneys™ fees, property inspection andvaluation fees. [n regard te any other fees, the
absence of express authority in this Security Instrument to charge a snidific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that(are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law’i=fipally interpreted so that the
interest or ather loan charges collected or 1o be collected m connection with the Loas 2xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chanze to the permitted hmit;
and (b) any sums already collecled from Borrower which exceeded permitted limits will be refiended to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. It a refund reduces principal, the reduction will be treated as a partial prepaypren-twithout any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrowet sasesptance of
any such refund made by direct payment to Borrower will censtitute a waiver of any right of action Botzaycs might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument miust be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice to any one Borrower shafl constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrewer has designated a substtte notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tt Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time.  Any notice 10 Lender shall be given by delivering it or by maiiing it by first class mail to Lender's
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address stated herein unless Lender has designaled another address by notice to Borrower. Any notice in connection
wilh this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satssfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceunity Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Sceurily
[nstrument orthe Note which can be given effect without the contlicting prevision.

As ustdin this Security Instrument: {a) words of the masculine gender shail mean and include correspending
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verse; and (c¢) the word "may™ gives sole discretion without any obligation (o lake any action.

17. Borrowes s £ony. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of (he/Property or a Beneficial Interest in Borrower, As used in this Section 13, "Interest n
the Property” means any iegsi or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 4 bond s decd, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the transter of title by Borrower at a future date 10 a purchaser.

( all or any part of he Property”or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial mterest itt Boirower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment mfallof all sums secured by this Security Instrument. Howcver, this eption
shall not be exercised by Lender if such exereisers prohibited by Applicable Law.

i Lender exercises this option, Lender shaluive Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrower

must pay all sums secured by this Security Instrument. [f Boirower fails to pay these sums prior (o the expiration of

this peried, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower

19. Borrower's Right to Reinstate After Acceleration. 1t 2oriower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discozanuaed at any time prier to the carliest ol> ()
five days before sale of the Property pursuant to Section 22 of this<S{Curity. Instrument; (b) such other period as
Applicable Law might specify for the termination of Berrower's right to reingtate; or (c) entry of a judgment enforcing
this Sccurity Instrument. Thosc conditions are that Borrower: () pays Lenags 2 sums which then would be due
under this Sceurity Instrument and the Note as 1f no acceleration had occurred, (U) curss any default of any other
covenants or agresments; (¢) pays all expenses meurred in enforcing this Securily listrument, including, bul not
limited to. rcasenable atlorneys' fees, property inspection and valuation fees, and other feey incurred for the purpose
of protecting Lender's mterest in the Property and rights under this Security Instrument; anid (dd-tukes such action as
Lender may reasonably require to assure that Lender's iterest in the Property and rights under this Security
Instrument, and Borrower's obligation tu pay the sums secured by this Security Insirument, shall cerupe.unchanged
unless as vlherwise provided under Applicable Law. Lender may require that Borrower pay such reinglatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orderiecertified
check. hank check, treasurer's check or cashier's check, provided any such cheek s drawn upon an institutien whose
deposits are msured by a federal agency, instrumentality or entity. or (d) Electronic Funds Transter.  Upon

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as it

no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
result in a change in the entity (knewn as the "Loan Secvicer”) that collects Periodie Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing.  If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgations
to Borrower wilt remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity [nstrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable peried after the giving of such
notice 1o take<orrective action.  [f Applicable Law provides « lime period which must elapse before certain action
can be tak<ny that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration apd onnortunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puriuaatto Section 18 shall be deemed Lo satisfy the notice and opportunity (o take correclive action
provisions of this Seetion 20,

21. Hazardous substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
delined as toxic or hazardoussubstances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamsiable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or (rmialdehyde, and radicactive materials; () "Environmental Law" means federal
taws and laws of the jurisdiction whersihe Property is located that refate to health, satety or envirenmental protection,
(c) "Environmental Cleanup" includes fany iresponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviromasisal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseied use, disposal, storage, or release of any Hazardous Substances,
or threalen (o releasc any Havardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Property (a) thal is in viclation of any Environmental Law, (b) which creates an
Environmental Condition. or (¢) which, due to the presente, luse, or release of a Hazardous Substance, creales 4
condition that adverscly affects the value of the Property.  Thespreceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of tlazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and o maintenance o the Preperty (including, but net limited o,
hazardous substances 1 consumer products),

Borrower shall promptly give Lender wrillen notice of (a) any investigalicn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party volving the Praserty and any Havardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environimenia! Condition, meluding but not
limited to. any spilling, leaking, discharge, release or threat of release of any Huzddous Substance, and {¢) any
condition caused by the presence, usce or release of a Hazardous Substance which adverselyattects the value of the
Property. 1 Borrower learns, or is notified by any governmental or regulatory authority, or apg-nrivate party, that
any removal or other remediation of any Hazardous Substance attecting the Property 1s necessary, Borrewer shall
pramptly take all necessary remedial actions in accordance with Environmental Law, Nothing heresa s'all create any
obligaiion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expensces incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of afl sums securcd by this Security Instrument. Lender shail release this Sccurily
fnstrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity
Instrument, but oaly if the fee is paid to a third party for services rendered and the charging of the fee 1s permitied
uader Applicable Law.

24, Waiver of Homestead. 1n accordance with Lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption faws.

25. Plasement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance voverage requited by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense (o proiceltender's mterests in Borrower's collateral. This insurance may, but need not, pretect Borrower's
interests. The cdverase that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i counection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but enly after providing ivender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lendep purchases insurance for the collateral, Borrower will be responsible for the cosis ot
that insurance, including inler>sCand any other charges Lender may impose in conncetion with the placement of (he
insurance, until the effective date 5t the cancellation or expiration of the nsurance. The costs of the insurance may
be added to Borrower's tolal outstandiag balance or obligation. "The costs of the insurance may be more than the cost
of insurance Borrower may be able to obain bn s own.

[REMAINDER OF TH!S PAGE INTENTIONALLY LcfFBILANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained n this Security

Enstrugent and in any Badey executed by Borrower and recorded with it.

(Scal)

(Sualy

fAWRENCE DAUFENBACH BY -Borrower
RACHELL M. HORBENKO, HIS/HER

-Borrower

(Seal)

-Borrower

(Scal)

AGENT
———— A, {Seal)
-Borrower
o~ Seal)
_Rorcnwer
Wilness: Wiilness:

-Borrower
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Spate of LLLINOIS

[Space Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged betore me this ..
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SEPTEMBER 21, 2012

~ LAWRENCE DAUFENBACH BY RACHELL M. HORBENKO, @QHER AGENT

by

(Scal)

0.c%

Signature of Person Taking Acknowledgment

IS%8

-

Title

Scial Number, if any
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Feerow File No- BWIL-14412

EXHIBIT "A™

UNIT 2719-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2717 WEST WELLINGTON CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0505639053 AND RE-RECORDED AS DOCUMENT NUMBER 0507644015, IN
THE WEST % OF THE NORTHEAST % OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

NOTE: For informaiionzd purposes only:

Commonly known as 2719 W ¥vcllington Avenue, Unit 3, Chicago, 1L 60618
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Loan Number: 11400785181

FIXED INTEREST RATE RIDER

Daic: SEPTEMBER 21, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): LAWRENCE DAUFENBACH

THIS PAXED INTEREST RATE RIDER is made this 218t day of SEPTEMBER, 2012
and is incorporzted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security) Deed (the "Security [nstrument”) of the same datc given by the undersigned (the
"Borrower") (o Sesure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEED RATE, INC.

(the "Lender™). The Scedrity [nstrument cncumbers the property more specifically described the Sccurity
lastrument and localed v

2719 W WELLINGTON AVE UNIT 3, CHICAGO, ILLTNOIS 60618
[Property Addressi

ADDITIONAL COVENANTS. Iil a¢dition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthir covenant and agree as follows:

A. Definition ( E ) "Note" of the Security instrument is hereby defeted and the following
provision is substituted in its place in the Securiy Instrument:

( E ) "Note" means the promissory note signed by the Borsower and dated SEPTEMBER 21, 2012
The Note states that Borrower owes Lender NINETY - FL¥ k) THOUSAND AND 00/100

Bokars (U.8. § 95,000.00 )
plus interest. Borrower has promised to pay this debt in regular Perivdic Payments and to pay the debl in
tulf not later than OCTOBER 1, 2042 at the rate of 4,250 %.

NG BELOW. Borrdwer accepts and agrees to the terms and coyenants contained in this Fixed

e Rider.

Oy A

, U —2eds (Seal) - T (Seay
I/AAWREN-’CE DAUFENBACH// -Borrower -Horrower
BY RACHELI. M. HORBENKO,

HIS/HER AGENT

(Scal) . — o (Seashy

-Borrower -Borrower

e (Seal) . . . (Sealy

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €S
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Loan Number: 11400785181

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 215t day of SEPTEMBER, 2012
and is incorporated into and shalt be desmed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
coeure Borrower's Nete to GUARANTEED RATE, INC., A DELAWARE

CORPCRATION
ithe "[4énde™) of the same date and covering the Property deseribed in the Securily Instrument and located at:

271¢ ¥ WELLINGTON AVE UNIT 3, CHICAGO, ILLINOIS 60618

[Property Address]

The Property includés  unit in, together with an undivided interest in the common clements of, a
condominium project knows as:

2717 W. WELLINGTON

IHame of Condutminium Project|

(the "Condominium Project™). Jf the owngre-association or other enlity which acts for the Condominium
Project (the "Owners Association") holds il to property for the benefit or use of ils members or
sharcholders, the Property alse includes Borrow(r’s inferest in the Owners Association and the uses, proceeds
and henefits of Borrower's interest.

CONDOMINILM COVENANTS. In addition 1ot covenants and agreements made in the Security
Enstrument, Borrower and Lender further covenant and agree/as)follows:

A. Condominium Obligations. Borrower shail perfor=il of Borrower’s obligations under the
Condominium Project’s Constituent Decuments. The "Coenstituent D¢ cuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i code of regulations; and (iv)
other equivaient documents.  Borrower shall promptly pay, when due, alllducy and assessiments inposed
pursuant to the Constituent Documents.

B. Property Insurance. So leng as the Owners Association maintains, with/a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project which is sati{factcry (o Lender
and which provides insurance coverage in the amounts {including deductible levels), for wic seriods, and
against loss by fire, hazards included within the term "extended coverage." and any other hazards, including,
but not limited o, carthquakes and floods, from which Lender reguires insurance, then: (i) Lendar waives
the provision in Scction 3 for the Perodic Payment to Lender of the yearly premiunt instalimetis lor
property insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompl notice of any lapse m required property insurance coverage provided
by the masler or blanket policy.

In the event of a distribution of property insurance procceds in leu of restoration or repair following
a loss to the Property, whether to the unil or to common elements, any procecds payable to Borrower are
liereby assigned and shatl be paid to Lender for application to the sums sccured by the Sceurity [nstrument,
whether or nol then due, with the excess, 1f any, paid t¢ Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage Lo Lender.

D. Ceiidemnation. The proceeds of any award or claim for damages. direct or consequential,
payable o Bortower in connection with any condemnation or other taking of all or any part of the Property,
whether of (hé uitanof the commen elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be péidto Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as previded in Section 11

E. Lender's Prior Consent. Borrower shall nol, except afler notice to Lender and with Lender’s
prior written consent, cither paitition.or subdivide the Property or consent 1o: (i) the abandonment or
termination of the Condominium Prdjeet, except for abandonment oy lermination required by law in the case
of substantial destruction by fire or oihiet casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provisior of the Constituent Documents if the provision 1s for the express
benefit of Lender; (iti) termination of professi<nal management and assumption of sell-management of the
Ohwners Association: or (iv} any action which would kave the effect of rendering the public fability insurance
coverage maintained by the Owners Association uiaceeptable to Lender.

F. Remedies. If Borrower does not pay condomriup: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiz paragraph F shall become additional debt of
Barrawer secured by the Sceurity [nstrument. Unless Borrower 2ad Lender agree to other terms of payment,
fese amounts shall bear interest from the date of disbursement-stie Note rate and shall be payable, with

mterest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER e
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5;%‘“3;;&&97?‘2@;
Form 3140 1/01 Page 2 of 3 : '




1227755028 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Condominium Rider.

4

L]
(Scal)

ﬂ/ﬂd%’
Soa s i

4 (Scal)
YAWRENCE DAUFENBACH -Borrower -Borrower
BY RACHELL M. HORBENKO,
HIS/MER AGENT
N O/ {Seal) (Scal)
-Borrower -Borrower
o {Seah (Seal)
-Borrower -Borrower
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