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PROVIDENT FUNDING ASSOCIATES, L.P.
851 TRAEGER AVE, SUITE 100
SAN BRUNO, CA 94066

Loan No. 2322080133
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MORTGAGE

MIN 1000179-2322080133-8
DEFINITIONS

Words used in mulliple sections or #iis document are defined below and other words are defined in Sections 3, 11,
13,18, 20-and 2I. Certain rules regarding/ihe ysage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means (his dociment, which is dated 9/20/2012 , together with all Riders to this document.

(B} “Borrower” is STEVEN C EDWARQSAND ANDREA D LDWARDS, HUSBAND AND WIFE . Borrower is Lhe
mortgager under Lhis Security Instrument.

(C) “MERS™ is Morigage Electronic Registration Systems, nc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender’s successors andlassizns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Declaware, and has an address and tclephone
number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M “Lender”is PROVIDENT FUNDING GROUP, INC.. Lenderis a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 25 E WASHINGTOD ST, SUITE 815, CHICAGQ, [L 60602.

(E}) “Note” means the promissory note signed by Borrower and dated 9/20/2012. .The Note states thal Borrower
owes Lender TWO HUNDRED SEVENTY FOUR THOUSAND AND 00/100 Doitars (1].S. $274,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pey tha debt in full not later
than 10/1/2042.

(F)  “Property™ means the property that is described below under the heading “Transfer of Righty; in the Property”.
(G)  “Lean™ mcans the debt evidenced by the Note, plus interesl, any prepayment charges.ans lwie charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders™ means all Riders to this Securily Instrument that are executed by Borrower. The fotlowing Riders
are 1o be execuled by Borrower [check box as applicable]:

{ ) Adjustable Ratc Rider { ) Condominium Rider () Second Home Rider
() RiderBalloon Rider ( yPtanned Unit Development Rider () Other(s
() 1-4 Family Rider ( ) Biweckly Payment Rider

() “Applicable Law™ means all controlling applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finaf, non-appealable
judicial opinions,

) “Corimunity Association Dues, Fees and Assessments” means all dues, fees, asscssments and other charges
that are impos<d on Borrower or the Property by a condominium association, homeowners associalion or similar
organization.

(K) “Electronic Pusds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper‘inziosaiznt, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as (e-oracr. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limites to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ant-automated clearinghouse transfers,

(L) *“Escrow Items” mean thos¢ items that are described in Section 3.

(M) “Misccllaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance procesus paid under the coverages described in Section 35) for: (i) damage to, or
destruction of, the Property; (ii) condemaation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentatiors of, or omissions as to, the value and/or condition of the Property.
(N) “Morigage Insuranee™ means insuranc: plotécting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment”™ means the regularly schediied \amount due for (i) principal and interest under the Note,
plus (it} any amounts under Scction 3 of this Sceurity Instrument.

(P) “RESPA™ means the Real Estate Setttement Procedure; Act (12 U.S.C. §2601 et scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migld k¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject’ malter. As used in this Sccurity Instrument,
“RESPA” refers to all requirements and restrictions that are imposedin regard 10 a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage (o2d” under RESPA.

(QQ) “Successor in Interest of Borrower” means any party that has take(. title Lo the Property, whether or not that
party has assumed Borrower’s obligations under the Nole and/or this Securicy [nstrument,

{LLINOIS-Single Family—Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 140t (page 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Node; and {ii) the performance of Borrower’s covenanls and agreements under this Security
Insirument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT “A”.

which currently has the addiess of 231 §. TAYLOR AVE.
OAK PARK, ILLINOIS 60302
(“Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hei=after a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the Toregoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MERY halds only legal title to the inlerests granied by Berrower in this
Security Instrument, but, if nccessary to comply s tir law or custom, MERS (as nominee for Lender and Lender’s
suceessors and assigns) has the right: to exercise any o7 ail of those interests, including, but not limited to, the right
1o foreclose and sell the Property; and to take any action required of Lender including, but not limited 1o, releasing
and canceling this Sccurity [nstrument,

BORROWER COVENANTS that Borrower is Jawfully.seived of the estale hereby conveyed and has the
right to morigage, grant and convey the Property and that the Propcry 15 unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or) national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insfrurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Intcrest, Escrow ltems, Prepayment Charges, and vLate-Tharges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any piepar ment charges and
tate charges due under the Note. Borrowcer shall also pay funds for Escrow [lems pursuani to Secuca 3, Paymenis
duc under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if ary. <peck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lendsz unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumenibe'made in
one or more ol the following [orms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfler.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its righls to refuse such payment or partiai payments in the future, but Lender is not
obligated Lo apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
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its scheduled due dale, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
(unds until Borrower makes payment to bring the Loan curtent, [f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might bave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sccured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the ollowing arder of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied {0 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounls due under this Security Instrument, and then to reduce the principal balance of the Note.

IfiLender reecives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any lale charge due, the payment may be applied to the delinquent payment and the late charge. If
move than oie criodic Payment is outstanding, Lender may apply any payment seceived from Borrower to the
repayment of ihe“P<iiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists aftercihe payment is applied to the fufl payment of cne or more Periodic Payments, such excess
may be applied o any laiecharges due. Voluntary prepayments shall be applied first o any prepayment charges and
then as described in the Note,

Any application nf/cayments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postponr'tiiz due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow hans. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, acun: (the “Funds™) to provide for payment of amounts due for: (a) laxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Scction 5; and (¢) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of M4 igage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow llems”. /Arorigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, lees and asscssments shall be an Escrow [tdm,’ Borrower shall promptly furnish to Lender afl notices
of amounts to be paid under this Section. Botrower shall piy Zender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or al’ Escrow llems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items al aiy'time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and w!:cie payable, the amounls due for any Escrow
ltiems for which payment of Funds has been waived by Lender and, iff Lenller requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may w=quire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposcs be deemed Lo be a (uvinant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sectisn @ If Borrower is obligated to
pay Escrow ltems directly, pursuani Lo a waiver, and Bortower fails to pay the aticunt’due for an Escrow Item,
Lender may cxercise its rights under Section ¢ and pay such amount and Borrower shali then be obligated undcr
Scction 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or al”Eacrow Ilems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal! prv to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lenderto apply the
Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender can «eozise under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable ecHinates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shal) not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without ¢harge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess lunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender thc amount
necessary to make up the shortage in accordance with RESPA, bul in no more than twelve monthly payments. If
there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all laxes, assessments, charges, fines, and impositions attributable
to the Prorerty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Properly, if any-, and Community Association Dues, Fees, and Assessments, if any. To the exleni that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrowei 4hall promptty discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees i wriling (o the payment of the obligation sccured by the lien in a manner acceptable to
Lender, bul only so lonigfas Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends against enforcemest of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whils-those proceedings are pending, but only until such procecdings are concluded: or (¢)
secures from the holder of the Yien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determinesinai any part of the Property is subject (o a lien which can altain priority over this
Sccurity Instrument, Lender may give Forrower a nolice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satiafy the licn or take one or more of the aclions set forth above in this Section
4,

Lender may require Borrower to pay a_nne-time charge for a real estale tax verification andfor reporting
service used by Lender in connection with this Leai.

5. Property Insurance. Borrower shall keep ihe, improvements now existing or hereafler crecled on the
Property insured against foss by fire, hazards includec within the term “cxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the perinds that Lender requires. What Lender
requires pursuant o the preceding sentences can change durizig 'he term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to‘L<nder’s right to disapprove Borrower’s choice,
which right shall nol be exercised unreasonably. Lender may require Morrower (o pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification ‘and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or ‘corsitication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managémaat Agency in connection with
the revigw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may ¢hiain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any parsicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the conlents of the Property, against any risk, hazard or Hability and migaljfrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insufaricsrcoverage so
obtained might significantly cxcced the cost of insurance that Borrower could have obtained. ‘Anv-amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inctude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional 1oss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a singlte payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required lo pay Borrower any inleresl or earnings on such proceeds. Fees for public adjuslers, or other third parlies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically [easible or Lender’s security would be lessened, the insurance proceeds
shall be apgulied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance ciaim and
related matters..}{ Zorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile 4'claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eithes avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns lo Lender (a) Borrewer’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securitv-tastrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Beirower) under all insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Fioperty. Lender may use the insurance proceeds either to repair or restore the
Property or Lo pay amounts unpaid undertie Note or this Securily Instrument, whether or not then due.

6. Occupaney. Borrower shal occupy, establish, and use the Property as Borrower’s principal residence
within sixly days after the cxeculion of fnis Sccurity Instrument @d shall continue to occupy the Properly as
Borrower’s principal residence {or at least one year afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonan!y-ithheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Berrower is residing in the Property, Borrower shall mainiait the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless i'1s determined pursuant to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly ripair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ars-paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or réstosing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for _the dcpairs and restoration in a single
payment or in a series of progress payments as the work is completed. If th¢ ‘isurance or condemnation proceeds
arc not sufficient to repair or restore the Property, Borrower is not relieved-of Baitower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praburly. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give-Borrower notice at
the time ol or prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applization process,
Borrower or any persons or entities acting at the direction of Borrower or wilh Borrower’s know/iedge or consent
gave malerially falsc, mislcading, or inaccurate information or statements to Lender {or failed to povide Lender
with material information) in connection with the Loan. Material representations include, but are nol' hrited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for enforcement of a lien
which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a licn which has priority over this Security Instrument; (b) appearing in court; and {c)
paying reasonable attorneys’ lees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may takc action under this Scction 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itisagreed that Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounls disbarsed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment,

If this Security Iinstrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in yriling.

10. “Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gjay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morlgage Inswencecoverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insur2imsand Barrower was required to make separalcly designated payments toward the premiums
for Mortgage Insurance, Porrower shall pay the premiums required lo obtain coverage substantialty cquivalent (o
the Mortgage Insurance proviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previoutly in effect, from an alternate mortgage insurer selecled by Lender. If substantiatly
equivalent Mortgage Insurance cuverage is not available, Borrower shall continue to pay ta Lender the amount of
the separately designated payments it were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments 45 ¢ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithsianding the fact that the Loan is ultimately paid in fuli, and Lender shall
not be required to pay Borrower any interist or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage lnsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer sclccled by Lender again becomes.arailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurancz!f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separatcly designaled payments toward Lhe premiums for
Mortgage nsurance, Borrower shall pay the premiums (eqrired to maintain Morlgage Insurance in effect, or to
provide a non-refundable loss teserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender pios1ding for such termination or until termination is
requited by Applicable Law. Nothing in this Section 10 alfects‘Barrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purclasey the Note) for certain losses il may
ineur il Borrower does not repay the Loan as agreed. Borrower is not a partto tic Mortgage Insurance.

Mortgage insurers evaluaie Lheit total risk on all such insurance in forZe from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losseéss” These agreements are on tlerms
and conditions that are satisfactory to the morlgage insurer and the other party (ci parties) lo these agreements.
These agreements may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premivas).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any rrinsurer, any other
entity, or any alfiliate of any of the foregoing, may receive {directly or indirectly) amounts tha{ ¢dirive [rom {or
might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in excharige far sharing or
modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an alfilinte o£ Lender
takes a sharc of the insurer’s risk in exchange [or a share of the premiums paid to the insurer, the arrangcment is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automaticaily, andior to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such eancellation or termination.
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1. Assignment of Miscellaneous Procecds; Forfeiture. All Misceltancous Proceeds are hercby assigned
Lo and shall be paid to Lender,

1l the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intcrest or earnings on such Miscctlaneous Proceeds. If the restoration or repair is nol economically
feasibte or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by
this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds s%alibe applied in the order provided for in Section 2.

In theevent of a total taking, destruction, or loss in vatue of the Praperty, the Miscellaneous Proceeds shall
be applied 16 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the evenro™2 partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Properly immediayely Yefore the partial taking, destruction, ar loss in value is equal to ar grealer than the amount
of the sums sccured by (nis/security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lende’-itherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the Misce!lanecus Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately befors the partial taking, destruction, or loss in value divided by (b) the [air market
valuc of the Property immediately befor< tiie partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower.

In the event of a partial taking, desiruction, or loss in value of the Properly in which the fair market valuc of
the Property immedialely before the partial talling, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, desvwction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, aiter notice by Lender to Borrower that the QOpposing Party
{as delined in the next sentence) offers to make an award to séttle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lendet is avthorized to collect and apply the Miscellaneous
Proceeds either to restaration or repair of the Property or to the sunigsetured by this Security Instrument, whether or
not then due. “Opposing Parly” means the third party that owes Bériower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeas.

Borrower shall be in default if any action or proceeding, whetter Zivil or ¢riminal, is begun that, in
Lender’s judgemenl, could result in forfeiture of the Property or olher material impairment of Lender’s interest in
the Properly or rights under this Security Instrument. Borrower can cure such £ defauit and, if acceleration has
ovceurred, reinstate as provided in Section 19, by causing the action or proceeding to'n: dismissed with a ruling that,
mn Lender’s judgment, precludes forfeiture of the Properly or other material impairmen: of'Lender’s interest in the
Properly or rights under this Security Tnstrument. The proceeds of any award or claim fordamages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shal. be raid to Lender.

All Miscellancous Proceeds that are not applied to restoration ar repair of the Property sna2il ne applied in
the order provided [or in S¢ction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tima-forpayment
or modification of amortization of the sums sccured by this Security Insirument granted by Lender to Bariower or
any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse (o extend time for payment or otherwise modify amortization of the sums sccurcd by this
Security [nstrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
aceeptance of paymenis from third persons, cntities or Successors in Interestof Borrower or in amounts less than the
amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this

ILLINOIS—Single Family—-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 141 (page 8 of 12 pages)

U0 L.dac - 5/21/2002 345 PM Borrower Initials
p-oWIR012 ver. 1



A Wi PR 5Bl G,

1227756080 Page: 10 of 14

UNOFFICIAL COPY

Security Instrument but does not execule the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument h writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shali not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14.  Lean Charges. Lender may charge Borrower fees for services performed in connection with
Barrower’ s dulault, for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument, meluding, but not limited to, atlorneys fecs, properly inspection and valuation fees. In regard to any
other [ees, the pbsance of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed asa’prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Kist=arient or by Applicable Law.

IT the Loan i:subject 1o a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan ghirges collected or to be collected in connection with the Loan exceed the permitted
fimits, then: (a) any such loar zitarge shatl be reduced by the amount necessary to reduce the charge Lo the permitted
fimit; and (b} any sums afrcady collected [rom Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose lo-inske this refund by reducing the principal owed under the Nole or by making a
direct payment o Borrower. 1f a refupd teduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or_not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by difect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oul of such overclargz,

I5. Notices. All notices given by Borrewci or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with s, Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nctice to all Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shall be the Property Acdress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notily Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of aderess, then Borrower shall only report a change
of address through that specified procedure. There may be only one/designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliviringit or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Securily Instrument shall not be deemed to have been given'to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required undei Azplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument;

16. Governing Law; Severability; Rules of Construction. This Security Insteuiment shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obiigations contained
i this Security Instrument are subject Lo any requirements and limitations of Applicable Law.. Anplicable Law
might explicitly or implicitly allow the parties o agree by contract or it might be silent, but such slicriCe-shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause 41.4his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions 6€this-Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and  include
corresponding neufer words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any ebligation to {ake any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficta) interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escraw agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchascr,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrillen consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercisc is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any wmedies permitled by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Sccurity [nstrument; (b) such
other pericd az Applicable Law might specify for the termination of Borrower’s tight ta reinstate; or () entry of a
judgment ¢njoscing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be Aue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any Gthier’covenants or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument,
including, but natipied to, reasonable attorneys’ fees, properly inspection and valuation fees, and other fees
incurred for the purpose offprotecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as'Leduer may reasonably require to assure that Lender’s inlerest in the Properly and rights
under this Security Instrumey; and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless as oflietvise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expeises’ in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certificd check, bank clicck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are ivsured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transler. Upon reinstatement by Borrower this Security Instrument and obligations secured hereby shafl remain
fully effective as if no acceleration had occurrer.. AHowever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer:/ivutice of Grievance, The Note or a partial interest in the
Note (together with this Securily Instrument) can be told one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Lioar Servicer”) that collects Periodic Payments duc under
the Note and this Security Instrument and performs other merigage loan servicing obligations under the Note, this
Sccurity lnstrument, and Applicable Law. Therc also might be oiie o1 more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Bopower will be given wrilten nofice of the change
which will state the name and address of the new Loan Servicer, the.adress to which payments should be made and
any other information RESPA requires in conncction with a notice of transter bl servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchascrof thie Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be translerred 132 successor Loan Scrvicer and are
notassumed by the Note purchaser uniess otherwise provided by the Note purchas<r.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actiors vursuant to this Security
Instrument or that aflcges that the other party has breached any provision of, or any duly oyeG by reason of, this
Sceurity [nstrument, until such Borrower or Lender has notificd the other party (with such patice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the otlicr party hereto a
reasenable period after the giving of such notice to take corrective action. 1f Applicable Law provides stime period
which must elapse before cerlain action can be taken, thal time period will be deemed to be reasonable fopurposcs
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant (o Secion 22 and
the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to salisfy the notice and
opportunily to take corrective action provisions of this Section 20.

21. Harzardous Substances. As used in this Section 21: (a) “Hazardous Substances” arc those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldebyde, and radioactive materials; (b) “Envitonmental Law” means federai
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial aclion, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance,
creates a condilion that adversely affects the value of the Property. The preceding two sentences shail nol apply Lo
the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are gencrally
recognized to be appropriate (o normal residential uses and to maintenance of the Property (including, but nol
limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any invesligalion, claim, demand, lawsuit or
other action by any governmentaf or regulalory agency or private party involving the Property and any Hazardous
Substance Or Sovironmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but pat limiled to, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely alfects the
valuc of the Propertys, 1f Borrower learns, or is notified by any governmental or reguiatory authority, or any private
party, that any psvaior other semediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly <ake afl necessary remedial actions in accordance with Environmental Law. Nolhing
hicrein shall creale any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remcdics, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant oy agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Luw provides otherwise). The notice shall specify: (a) the default; (b) the
action required te cure the default; (c) @ date, not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default en or before the date
specified in the notice may result in acceleraticl of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tle notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the mn-cxistence of a default
or any other defense of Borrower to acceleration and fdreciosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may reqriresimmediate payment in full of all sums secured
by this Security Instrument without further demand and 1asy Yoreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurzed in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees an2Costs of title evidence.

23. Rclease. Upon payment of all sums secured by this Securily Lastrument, Lender shall release this
Sccurity lnstrument. Borrower shall pay any recordation costs. Lender may.chaige Borrower a fee for releasing this
Security Instrument, but only if the fec is paid to a third party for services renuerzd and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrowei Lereoy releases and waives all
rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides LerGen with evidence of
the insurance coverage required hy Bomower’s agreement with Lender, Lender may purchase insurance al
Borrower’s expense lo protect Lender’s interests in Borrower’s collateral. This insurance may, bri nZzd not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower malicoer any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insuranse gurchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrowei’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
lor the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement uf the insurance, undil the effcctive date of the cancellation or expiration of the insurance. The costs of
the insurance may be added 1o Borrower’s total outstanding balance or obligation. The costs of the insurance may
he more than the costof insurance Borrower may be able to obtain on itsown,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seat)
Steven C, Edwards
7% w” (Seal)
Andrc{alﬁEdwérds ! "
(Seal)
g (Seal)
ACKNOWLEDGEMENT
STATE OF ILLINOIS, (‘ fo's) G Counly £3;

C u.ggle.{uﬂ.e Mﬂ‘{ﬁ\mtary Pukiicnand for said county and state, do hereby
certify tha!

STEVEN C EDWARDS, ANDREA D EDWARDS

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the foregoing insrument, appeared
before me this day in person, and acknowledged that heishelthey signed and delivercd tie”szid instrument as
his\hentheir free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiaf seal, this day of 5 ; I Cbé 718 22 ) &l prod
Nolary;’éub]ic ; -
My Commission expires:

AAAAAAAAAAAAAAAAAAAAAAA,
4 ]
3 OFFICIAL SEAL $
is ; IPE \NE :
This instrument was prepared by: | ‘: GUADALLIPE 3 ANDRADE 3
3 NOTARY RUPLIS- STATE OF ILLINGIS )
$ Y COMMIESCN EXPRESTS0INE ¢
f y 4
e SIPNPPPSPPIPPIES IS
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EXHIBIT A

Commitment Number: 14466

LOT 58 IN FARR'S RESUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 8, LYING BETWEEN THE SOUTH LINE OF THE CHICAGO RIGHT OF WAY
IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL.

MERIDIAN, IN COOK COUNTY, ILLINOIS

16-08-309-013-0000
221 S. TAYLOR AVENUE OAK PARK IL

PRIMARY TITLE SERVICES, LLC

8833 GROSS POINT ROAD #205 - SKOKIE, IL 60077-1859
(P) 847-677-8833 (F) 847-673-8833

A Policy Issuing Agent for

STEWART TITLE GUARANTY COMPANY

Commitment
Exhibit A (14466.PFD/14466/5)
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