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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum®nt are defined below and other wotds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaldirg the usage of words used in this document are

also provided in Section 16,

(A} "Security Instrement" means this document, which is dates /September 24, 2012
together with all Riders to this document.
(B) "Borrower" is Fotene Liakatas,A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"” is Bank of America, N.A.

Lender isa Corporation
organized and existing under the laws of Delaware
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Lender's address is 5201 Gate Parkway, Jacksonville, FL. 32256

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated September 24, 2012

The Note states that Borrower owes Lender

Two Hundred Thousand Four Hundred Seventy-Three Dollars and Zero Cents Dollars
(U.5.$200,473.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2037

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe-Note, and all sums due under this Sccurity Instrument, plus interest.

{G) "Rider:"/p=ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are todpe eixecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
[__| Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
[ VA Rider N Biweekly Payment Rider ] Other(s) [specily]

(H) "Applicable Law" means all cortelling applicable federal, state and local statutes, regulations,
ordinances and administralive rules and-ordcrs (that have the clfect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, an¢ Asszzsments" means all dues, fees, assessments and other
charges that are imposced on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiatgd farough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct{ o7 authorize a financial institution to debit
or credil an account. Such term includes, but is not limited 17 point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, 2nd automated clearinghousc
translers.

(K} "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Camages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages describedin Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of"all c-any pari of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiss.ons as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordzizult on,

the Loan.

(N) "Pertodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related morigage
loan” under RESPA.

TH4275834
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that pariy has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of COQK {Name of Recording Jurisdiction|:

See Attachod Legal Description

07. 06 944 - 0249- (319

Parcel 1D Number: | 7-C4 - 444 - U 24- ot which currently has the address of
212 W Washington, UNIT 1603 [Street]
CHICAGO [Civl, linois 60606 [Zip Code]

("Propetty Address"):

TOGETHER WITH all the improvements now or hereafter erected s the property. and all
casements, appurtenances, and fixtares now or hercafter a part of the property. @l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rafarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conves©d and has
the right 1o mortgage, grant and convey the Property and thal the Property is unencumberéed except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agadist all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limiled variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymenl charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
7104275834
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Securily Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currers, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments. i the [uture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 10 ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un«ppled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. W Lorrower docs not do so within a reasonable period of time, Lender shall either apply
such [unds or returnheza to Borrower, If not applied earlier, such {unds will be applied to the outstanding
principal balance under/ihe Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insicuricnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendscshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first Lo late charges, sceond to any other amounts due under this Security Tnstrument, and
then Lo reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2/delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment piay be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, “ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, an10 the extent that, cach payment can be
paid in {ull. To the extent thal any excess exists after the payment is 4pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Pracesde to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periczic Pavments are due
under {he Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Irstidnent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properiy 4foeny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsrrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mosigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

7104275834
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall {urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall {or all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seclion 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 lo repay io Lender any such
amount. Lender may revoke the waiver as Lo any or all Escrow Ttems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amnunts, that are then required under this Section 3.

eadr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundgat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstmzies of expenditures ol future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shalloe held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity (iiicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’ Lender shali apply the Funds to pay the Escrow ltems no later than the time
specilicd under RESPA, Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
of Applicable Law requires interest to waaid on the Funds, Lender shall not be required to pay Borrower
any inlerest or ¢arnings on the Funds. Boregwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 45 t‘efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w; as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay 1o Iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moat!iy payments,

Upon payment in full of all sums secured by this Security Instrumert, Lender shalf promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable to the Properly which can attain priority over this Security Instrument, fcasebald payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asselsmets, if any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manner provided 1n-5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraprent unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good aith
by, or delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ur {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. T{ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7104275834
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lien. Within 10 days of the date on which thai notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and [oods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loap, The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's
righto.disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge lor flood zone
determinat’on, certification and tracking services; or {b) a one-time charge for flood zone determination
and certilication services and subsequent charges each time remappings or similar changes occur which
reasonably migh' afiect such determination or certification. Borrower shall also be responsible [or the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower,

If Borrower fails to mziniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioirana Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egurity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes’edverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate rom the date of dishursement ana skali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevw.a's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 4porigage clause, and shall name Lendcr as
mortgagee and/or as an additional loss payce. Lender shall have/tic right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenjer a'l receipts of paid premivms and
renewal notices. If Borrower obtains any lorm of insurance coverage, < otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice 1o the insurance carrier.and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically f=asible and
Lender's security is not lessened. During such repair and restoration period, Eender shall have fie righi to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ‘ansure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoralion in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. H
the restoration or repair is not economically feasible or Lender’s security would he lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and retated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrewer) under all insurance policies covering the Propertly, insofar as such rights are applicable to the
coverdage ¢ f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within/oll days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwer's principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whige-are beyond Borrower's conirol.

7. Preservation, Maircehance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ins Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowet is vesiding in the Property, Borrower shall maintain the Property in
order {0 prevent the Property from dotariorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 3 thatwepaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged/io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sullicient
to repair or restote the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 25d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts o) the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (f, uiring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information o-statements Lo Lender
(or failed 1o provide Lender with material information) in connection with'the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower': occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listérment. |f
{a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument_(b}-there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righte_tinder
this Security Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument: () appearing in court; and (c) paying reasonable
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or of[, Although Lender may (ake action under (his Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {from Lender to Borrower requesting

ayment,
Py If{nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leaser [1'Borrower acquires fee title to the Property, the leaschold and the fec title shatl not merge unless
Lender azrees (o the merger in writing.

16. Mor‘gnge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheli p7.v.the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insirarice coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided susy insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired o oblain
coverage substantially-equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost 1o Boreswer of the Morigage Insurance previousky in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased Lo be in effect. Lender will accept, use and retain these
paymcenls as a non-refundable loss resecve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'thz tiie Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amouni and for the period that Lender requires)
provided by an insurcr selected by Lender agaiv becomes available, is oblained, and Lender requires
separately designated payments toward the premiums tor Morigage Insurance. If Lender required Mortgage
Insurance as a condilion of making the Loan and Borrgwer was required to make separately designated
payments toward the premiums for Morlgage Insurance, Horrower shall pay the premiums required o
maintain Mortgage Insurance in clfect, or to provide a nor-rzfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/wiitlen agreement belween Borrower and
Lender providing Lor such termination or until termination is required by \Applicable Law, Nothing in this
Section [0 alfects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases.the Note) for certain losses it
may incur if Borrower docs nol repay the Loan as agreed. Borrower 1s oL party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from @ime to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) (o
these agreements. These agreements may require the mortgage insurer (o make paymenis usirg 2Ny source
of funds that the mortgage insurer may have available (which may include funds oblained fram Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis Lhat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I=ncer has had an opportunity Lo inspect such Property to ensure the work has been completed 1o
Lender's szsisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disbursement or in a series of progress payments as the work is
completed. Wildss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Praceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Securily Instrament,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t2&ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Sccurity Instrument, whether or not then due, with
the cxcess, if any, paid 1o Borrowe!.

In the event of a partial taking;-desivuction, or loss in value of the Property in which the fair market
value of the Property immediately befedethe partial taking, destruclion, or loss in value is cqual (o or
greater than the amount of the sums secueed Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiplied by the following f{raction: (a) the totel amount of the sums secured immediately before the
partial taking, destruction, or foss in vatue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, d¢siruction, or loss in value is less than the
amount of the sums secured immediately before the partial taksg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-tesertle a claim for damages,
Borrower fails 1o respond to Lender within 30 days alter the dale the notice isg ver; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair olhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has/a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment’ol Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defaaland, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding Lo be
dismissed with a ruling that, in Lender's judgment, precludes [orleiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurily Instrument. The proceeds of
any award or claim {or damages thal are attribulable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are noi applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumentand (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceuimodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's conseil

Subject to the'provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatigns aader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights n-benefits under this Sccurily Instrument. Borrower shall not be released from
Borrower's obligations and lizhility under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants anc agrociments of this Sceurily Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prntecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but notliriied fo, attorneys' fees, property inspection and valuation fecs.
In regard {0 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
{ces that are expressly prohibited by this Security 'nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximusiloan charges, and that law i1s finally interpreted so
that the interest or other loan charges collected or to'he/callected in conncction with the Loan exceed the
permitied Iimits, then: (1) any such loan charge shall b= riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raale this refund by reducing the principal
owed under the Note or by making a direct payment to BorrGwer, Il a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direel payment 1o Borrower will constitute a waiver of any right of action [sariower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrumant shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercdvoe Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o/alt.Borrowcers
unicss Applicable Law expressly requires otherwise, The notice address shall be the Projrerty Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower sia’i sromptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Rorrasver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing il by first class mail to Lender's address
stafed herein unless Lender has designated another address by notice Lo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

17, Serrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18.“t'vauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in'the Properly” means any legal or beneficial interest in the Property, including, but not limited
10, those benzticiglintercests transferred in a hond for deed, contract for deed, installment sales contract or
cscrow agreemen, theadntent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any pait of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person-and.a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this'oriiszo shall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sezissccured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of thiz.ge10d, Lender may invoke any remedies permitted by this
Security Instrument without [urther notice or'd :mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-ofihis Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of the'froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/srecify for the termination ol Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due dnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any-eiier covenants or agreements; () pays all
expenscs incurred in enforcing this Security Instrument, including, but notlimited to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurred {GethE purpose of protecting Lender's
inlcrest in the Property and rights under this Security Instrument; and (d) (akss such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstfument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following (orms, as sélecizdby Lender: (a)
cash; (h) money order; (c) certificd check, bank check, treasurer’s check or cashier's ¢l eck provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrurséntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrament and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. Hovzever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address te which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Notc, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's aclions pursuant lo this
Securily Instrument or that alleges thal the other parly has breached any provision of, or any duty ewed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other ziariy hercto a reasonable period alter the giving ol such notice to take corrective action. If
ApplicablzLaw provides a lime period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiat o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Sv'hstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or bazardous substances, pollutants, or wastes by Environmental Eaw and the
following substances: gasoline; kerosenc, other [lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiuls containing asbestos or formatdehyde, and radioactive materials;
() "Environmental Law" means federzi lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Oroection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, &s deflined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (u) faat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) whicn, due.ta the presence, use, or releasc ol a
Hazardous Substance, creales a condition thal adversely aflects the 'valuc »f the Property. The preceding
two scnlences shall not apply 1o the presence, use, or storage on the Peoperty of small quantities of
Hazardous Substances thal are generatly recognized to be appropriale 1o neenyui residential uses and to
maintenance of the Property (including, but not limiled to, hazardous substances 'n consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation,.ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicaps, (b) any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, release o7 threat of
release of any Hazardous Subsiance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’szure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (6 .wollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limi‘cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Sccurily Instrument. Borrowerstiall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, Hut anly if the [ee is paid to a third party for services rendered and the
charging of the {ee is permitled under Anplicable Taw,

24. Waiver of Homestead. In accord=iies with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois horesteaid exemplion laws,

25. Placement of Collateral Protection Insuiragace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to proteel Lender's interests in Boriowe)’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lended purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/sannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's‘aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placement +f the insurance, until the
clfective dale of the canceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
(Seal)
-Borrower
AL (Seal)
-Borrower
= (Seal) (Scal)
oarower ~Borrower
(Seal) T (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Barrower
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STATE.OF ILLINOIS, CQOK County ss:
I, u.qda Iu /2; | 4 ldfﬂ&{p , a Notary Public in and for said county and

state do hercby certify’that Fotene Liakatas

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzaen! as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given vader my hand and official seal, this ~ 24th day of  September, 2012

&

Notary Public

My Commission [xyiras: g/’ // lp

’

OFFICIAL SEAL
GUADALUPE ANDRADE

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES0801/16

P

s I
Y o WA

i
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L o i
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this 24th  day of September, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusty vr Security Deed (the "Security Instrument"} of the same date given by the
undersigniad..the "Borrower") to secure Borrower's Note to  Bank of America, N.A,

(the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at: 212 W ¥ashington, UNIT 1603, Chicago, IL 60606

i{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Zender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJKCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the SecuriivInstrument, the following items now or hereafter
attached to the Property to the extent thzy arc fixtures are added to the Property description,
and shall also constitute the Property coverzd by the Security Instrument: building materials,
appliances and goods of every nature whatsoevar now or hereafter located in, on, or used, or
intended to be used in connection with the Progerly. including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and-access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, clorm fnors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliig and attached floor coverings,
all of which, including replacements and additions thereto, shz!l %e deemed to be and remain
a part of the Property covered by the Security Instrument. Alf of \h2 foregoing together with
the Property described in the Security Instrument {or the leasennid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘~ige. and the Security
Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s<ek agree to or
make a change in the use of the Property or its zoning classification, unless Lendsr has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regdlziicns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall rist- ailow
any lien inferior to the Security Instrument to be perfected against the Property witiiout
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is dejeted.

F. BORROWER'S OQCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lenider all leases of the Property and all security deposits made in connection with leases of
the Propeity. Upon the assignment, Lender shall have the right to medify, extend or terminate
the existiny 'eases and to execute new [eases, in Lender's sole discretion. As used in this
Faraghrardh G /the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNME£IT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ol tiie Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the” Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen’ 2:1d not an assignment for additional security only.

If Lender gives notice of default'to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured
b}l the Security Instrument: (i) Lender shall ke-entitled to collect and receive all of the Rents
ot the Property: (iii) Borrower agrees that eiich .enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor-iender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all R=iits collected by Lender or Lender's agents
shall be applied first to the costs of taking contiel of and ‘managing the Property and
collecting the Rents, including, but not limited to, altornay's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, insursnce premiums, taxes, assessments
and other charges on the Property, and then to the sums zecured by the Security Instrument;
{v} Lender, Lender's agents or anyJudiciaily appointed receiver shall be liable to account for
only those Rents actuaily received; and (vi) Lender shall'be entitled to have a receiver
appointed to take possession of and manage the Property and-crilect the Rents and profits
derived from the Property without any showing as to the inadeguacy of the Property as
security.

If the Rents of the Prcéferty are not sufficient to cover the costs ¢f taking control of and
managing the Property and of collecting the Rents any funds expendec vy Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prigr azsignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required t) 21ter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

7104275834
MULTISTATE 1- 4 FAMILY RIDER - Fannie MaefFreddie Mac UNIFOR TRUMENT
VMP®-57R (0811) Page 2 of 3 Initials: Form 3170 1/01
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

(Seal)
Fopene Liaktas -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(ocal) (Seal)
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrower
7104275834
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-§7R (0811} Page 3 of 3 Torm 3170 1/01

LA ML e i e B S+ e e e R



1227756020 Page: 20 of 27

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RiDER is made this24th day of September, 2012 and is incorporated
into and shall be deemed to amend 2ad supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by ihe, undersigned ("Borrower”} to secure Borrower's Adjustable Rate Note
(the "Note") to  Bank of America, N.A.

("Lender") of the same date and covering the prozenty described in the Sccurity Instrument and located at:

212 W Washington, USNIT 1603, Chicago, IL 60606
[ProperivAddress]

THE NOTE CONTAINS PROVISIONS ALLOY NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENZ. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGY AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements m=de in the Security Instrument,
Borrower and Lender {urther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate of 1.875%  The Note provides for changes iirins inierest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay will change on the first day of December, 2012 , and on that
day every month thereafter. Each datec on which my adjustable rate could change is called a "Change Date”.

One Month Adjustable Rate Rider - Prime First (Page 1 of 3}

TH4275834
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(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Index" is the average of
interbank offered rates for 1 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date twenty-five (25) days
before each Change Date is called the "Current Index.”

If the/tndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. /4 he Note Holder will give me notice of this choice,

(C) Caleulatiin »f Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
One and Six Hundred Tweniy-Five/ Thousandth percentage point(s) (  1:625% 10 the Current Index. The Note Holder
will then round the result of *his addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, ihis rounded amount will be my new interest rate until the next Change Date.

(i) Interest-Only Period. Tke "ipterest-only period" is the period from the date of this Note through
September 34, 2022 » For the interest-only period, after calculating my new interest rate as
provided above, the Note Holder wiil-then determine the amount of the monthly paymemnt that would be
sufficient to pay the interest which 2iciues on the unpaid Principal of my loan. The result of this
calculation will be the new amount of my ‘monthly payment.

(ii) Amortization Period. The "amortization peiioid" is the period after the interest-only period. For the
amortization petiod, after calculating my new intersst rate as provided above, the Note Holder will then
determine the amount of the monthly payment that world e sufficient to repay the unpaid Principal that 1
am expected to owe at the Change Date in full on the Maiunity' Date at my new interest ratc in substantially
equal payments. The result of this calculation will be the revs-amount of my monthly payment.

(D) Limits on Interest Rate Changes
My inlcrest rate will never be greater than — 12.000%

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount ol my new monthly
payment beginning on the first monthly payment date after the Change Date until the atnoun: of my monthly
payment changes again.

{I) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouiit of my
monthly payment before the effective date ol any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

One Month Adjustable Rale Rider - Prime First
7104275834 {(Page 2 of 3)
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

@ ? /0 %ﬁﬁ/j@ (Scal) (Seal)

otene Liakatas

-Borrower -Borrower

£ {Seal) (Seal)
-Borrower -Borrowcer

= _(Seal) (Seal}

B{rrawer -Borrower

{Seal) (Seal)

-Borrower -Borrower

7104275834
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th day of September, 2012 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust’ or Security Deed (the "Security Instrument") of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to Bank of America, N.A.

{the
“Lender”) of thz came date and covering the Property described in the Security Instrument
and located at: 212 ¥ Washington, UNIT 1603, Chicago, IL 60606

{Property Address]
The Property includes a unit in; tonether with an undivided interest in the common elements
of, a condominium project known. az: 212 W Washington Ave HOA

[Name.ci Zondominium Project]
(the "Condominium Project”). [f the ow ners.association or other entity which acts for the
Condominium Project (the "Owners Associa.ion”) holds title to property for the benefit or use
of its members or shareholders, the Property a'so)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits 6f Brrrower' s interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar:i“and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiituent Documents” are the: (i)
Declaration or any other document which creates the Condominiuiv Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower'shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium P aiect which
is satisfactory to Lender and which provides insurance coverage in the amounts including
deductible levels). for the periods, and against loss by fire, hazards inciuded withir the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes-and
floods, from which Lender requires insurance, then: (i) Lender waives the provisinii in

7104275834

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraps is provided by the Owners Association palicy.

Yeha! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the eveir.of a distribution of property insurance proceeds in lieu of restoration or
repair following &los: to the Property, whether to the unit or to common elements, any
proceeds payable to Poriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Dorrower shall take such actions as may be reasonable to
insure thal the Owners Assaciation.maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraos ta Lender.

D. Condemnation. The proceets s any award or claim for damages, direct or
consequential, payable to Borrower in counection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suirs secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ¢xzent after notice to Lender and with
Lender's prior written consent, either partition or subdivi®:z the Property or consent to- (i) the
abandonment or termination of the Condominium Projec!, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ‘(i any amendment to any
pravision of the Constituent Documents if the provision is for the ¢xpiess benefit of Lender:
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabie tc Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeriis when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragranin F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

7104275834
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
seal) (Seal)
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrower

7104275834

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maeffreddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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EXHIBIT "A"

PARCEL A: UNIT 1603 AND P2-18 IN CITY CENTER CLUB CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE FOLLOWING 5 PARCELS OF LAND TAKEN AS ONE TRACT
OF LAND:

PARCEL 1: SUBLOTS 1 TO 8 IN THE CANAL TRUSTEE'S SUBDIVISION OF LOT 5§
IN BLOCK 41 IN THE ORIGINAL TOWNS OF CHICAGO IN SECTION 9, TOWNSHIP
39 NORTZ1, FANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 1A: THE VACATED 10 FOOT ALLEY LYING SOUTH OF AND ADJOINING
LOT 4, AFORESAIE AYD LYING NORTH OF AND ADJOINING LOTS S TO 8 IN THE
CANAL TRUSTEE'S SL'SDIVISION OF LOT 5, AFORESAID, VACATED BY
ORDINANCE RECORDED JULY 10, 1907 AS DOCUMENT NUMBER 4064413, IN
COOK COUNTY, ILLINOIS.

LOT 2: LOT 6 IN BLOCK 41 IN TH% ORIGINAL TOWN OF CHICAGO IN SECTION
9, TOWNSHIP 39 NORTH, RANGE 13 %AST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 3: SUB LOTS 1 AND 2 IN CANAL THUSTEE'S SUBDIVISION OF LOT 7 IN
BLOCK 41 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCI?AL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4: SUB LOT 3 IN CANAL TRUSTEE'S SUBDIVICION OF LOT 7 IN BLOCK
41 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION 9, YOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TILLINOIS.

DESCRIBED AS FOLLOWS:

THAT PROPERTY AND SPACE WHICH CONTAINED WITHIN AND BETWEEN
THAT CERTAIN HORIZONTAL PLANE LOCATED 42.68 FEET ABOVE CHICAGO
CITY DATUM, AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED
207.50 FEET ABOVE. CHICAGO CITY DATUM AND WHICH LIES WITHIN THE
BOUNDARIES PROJECTED VERTICALLY OF THE FOLLOWING DESCRIBED
PART OF SAID TRACT; BEGINNING AT A POINT ON THE SOUTH LINE OF SAID
TRACT, 79.14 FEET EAST OF THE SOUTHWEST CORNER; THENCE NORTH 62.52
FEET; THENCE EAST 83.36 FEET; THENCE NORTH 118.31 FEET TO THE NORTH
LINE OF SAID TRACT; THENCE EAST ALONG SAID NORTH LINE 59.60 FEET OT
THE NORTHEAST CORNER OF TRACT; THENCE SOUTH ALONG EAST LINE OF
TRACT, 180.83 FEET TO THE SOUTHEAST CORNER OF TRACT; WEST ALONG
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WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 99530392, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL B: NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS
FOR THE BENEFIT OF PARCEL A CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE BY CITY CENTER
LOFTS, L.L.C. AND LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 1, 1998 AND KNOWN AS TRUST NUMBER 121802
RECORDED AS DOCUMENT 99530391.

NOTE FGR TNFORMATION ONLY:
C/K/A: 212 W, XWASHINGTON STREET #1603, CHICAGO, IL, 60606

PIN: 17-09-444-024-1158 AND 17-09-444-024-1319




