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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer, arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidiy the usage of words used n this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 15 datcusap tember 17, 2012
together with all Ruders to this document.
(B) "Borrower"” iBerthold Hoeckner and Eva Hoeckner, /{fusband and Wife

Borrower is the mortgagor under this Securty Instrument
{O) "Lender" 15 Regions Bank d/b/a Regions Mortgage

Lenderis a state chartered association
orgamzed and existing under the laws of the state of Alabama
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Lender's address 1s 2050 Parkway Office Circle, Barmingham, AL 35244

Lender 15 the mortgagee under this Security Instrument

(D) "Note" means the promissory note signed by Borrower and datedeptember 17, 2012

The Note states that Borrower owes Lenderone hundred seventy-one thousand and 00/100
Dollars

(US $171,000.00 ) plus interest Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not fater than@ctober 1, 2027

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property "

(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th< Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mians all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as apphicable]

| Adjustable Rate Rudes. [] Condominium Rider [} Second Home Rider
(] Balloon Rider [z ) Planned Unit Development Rder [ | 1-4 Famly Rider
[ VA Rider L2 Biweekly Payment Rider L] Other(s) {specify)

(H) "Applicable Law" means all contrelling applicable federal, state and local statutes regulations,
ordinances and admimstrative rules and arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assesswments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopery by a condominium association, homeowners
association or similar organization

(J) "Electronic Funds Transfer" means any transfer ur turds, other than a transaction onginated by
check, draft, or similar paper instrument. which 15 mitiated though an electromc terminal, telephomc
instrument, computer, or magnetic tape so as to order, instruct, o2 authonize a financial 1nstitution to debit
or credit an account. Such term ncludes, but is not limited to,Loint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, and automated clearinghouse
transfers

(K) "Escrow Items" means those items thal are descnbed 1n Section 3

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dzinages, or proceeds paid
by any thurd party (other than insurance proceeds paid under the coverages descnted in Section 5) for (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or 2zv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deirslt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount dug for (1) principal and interest undes the
Note, plus (1) any amounts under Section 3 of thus Secunty Instrument

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C  Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR  Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P} "Successor in Interest of Borrower" means any party that has taken utle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secutity Instryment

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender. (1) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (u) the performance of Bomower's covenants and agresments under
this Security Instrument and the Note. For tus purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Junsdiction)
of cool [Name of Recording Junisdiction]

See Exhib.t A attached hersto and made a part hereof for all purposes.

Parcel ID Number, 20-14-212-~043-0000 which currently has the address of
5629 5 Harper Ave [Street]
Chicago [Ciy], Illiois 60637~ [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected ‘or’ the. property, and all
easements, appurienances, and fixtures now or hereafter a part of the properly Al replacements and
additions shall also be covered by this Secunty Instrument All of the forepoing ic refered to in this
Secunty Instrument as the "Property "

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hersby conveyes and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agonst-all
claims and demands, subyect to any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited vanations by junsdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pnincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3 Payments due under the Note and this Security Instrument shall be made in U.S
0899023158
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requure that any or all subsequent payments
duc under the Note and tlus Security Instrument be made n one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (¢} certified check, bank check, treasurer's check or
cashuer's check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrome Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender m accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment 1f the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any nghts hereunder or prejudice to 1ts rights to refuse such payment or partial
payments in.«re future, but Lender is not obligated to apply such payments at the time such payments ate
accepted. If Zach Pemodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unappied funds Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current If Br rrower does not do so within a reasonable penod of time, Lender shall exther apply
such funds or return them © Borrower [f not applied earlier, such funds will be appled to the outstanding
principal balance under tha *ote immediately prior to foreclosure No offset or claim which Borrower
might have now or 1n the futyre against Lender shall relieve Borrower from making payments due undet
the Note and this Secunly Instuinsst or performing the covenants and agreements secured by this Secunty
Instmment,

2. Application of Payments v Praceeds, Except as otherwise described 1n this Section 2, all
payments accepted and applied by Lender sp2!l be applied 1n the following order of priority: (a) interest
due under the Note, {b) principal due under £he Note; (c) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment 1n thz order 1n which it became due Any remainng amounts
shall be applied first to latc charges, sccond to any Other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender recerves a payment from Bomower for 4 delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the payment inzy be applied to the delinquent payment and
the late charge If more than one Penodic Payment is outstandiig: L :nder may apply any payment received
from Borrowcr to the repayment of the Periodic Payments if, and. o the extent that, each payment can be
paid n full. To the extent that any excess exists after the payment 1s af pliec to the full payment of one or
more Penodic Payments, such excess may be applied to any late charges dusVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc

Any application of payments, insurance proceeds, or Miscellaneous Proceerls to srincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic Pavments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for paymen of s mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insturent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if 75y, (c)
premmums for any and all msurance required by Lender under Section 5, and (d) Morigage Incuruice
premiums, if any, or any sums payable by Borrower to Lender m licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
Items," At origination or at any time dunng the term of the Loan, Lender may require that Commumnty
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time Any such waiver may only be
m witing In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
08359023156
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requares,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation lo make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontained 1n this Sccunty Instrument, as the phrase "covenant and agreement"
15 used m Section 9 If Borrower 1s obligated (o pay Escrow ftems directly, pursuant to a waver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Section 3

Ler 1e1 may, at any trme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unde; RIZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise 1n accordance with Applicable
Law.

The Funds shal' be® held m an institution whose deposits are mnsured by a federal agency,
instrumentaltty, or entity (focluding Lender, 1f Lender 15 an institution whose deposits are so msured) or 1n
any Federal Home Loan Bank, “nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verr’ying the Escrow Items, unless Lender pays Borrower intetest on the
Funds and Applicable Law permits Londer-to make such a charge. Unless an agreement is made 1 writing
or Applicable Law requires 1nterest to be pufon the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agtee i wnting, however, that 1nterest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a sutplus of Funds held in escrow, a7 d>fined under RESPA, Lender shall account to
Borrower for the excess funds 1n accordance with RESPA.if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riouited by RESPA, and Borrower shal! pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but 1n no more than 12
monthly payments If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le/ider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiithiv nayments,

Upon payment m full of all sums secured by this Security Instrument, Ueoser shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin's, and impositions
attribuiable to the Property which can attain priority over this Security Instryment, léaseheld nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaent:, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Scction 3

Borrower shall promptly discharge any lien which has priority over this Secunty Instruraeit-umless
Borrower (a) agrees in wnting to the payment of the obligation securcd by the lien 1n 2 manner acespable
to Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien 1n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings
are corcluded, or () secures from the holder of the hen an agreement satisfactory to Lender subordinating
the hen to this Security Instrument If Lender determines that any part of the Property 15 subject to a hen
which can attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the

0859023156
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in thus Section 4,

Lender may requre Borower to pay a one-time charge for a real eslate tax verification and/or
reporting service used by Lender 1n connection with this Loan

5. Property Insurance, Borrower shall keep the unprovements now existing or hereafter erecled on
the Property insured against loss by fite, hazards included withun the term "extended coverage," and any
other hazards including, but not lumted to, earthquakes and floods, for which Lender requires insurance
This insurance shall be maintamned 1n the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todisapptove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, n connection with this Loan, either (a) a one-time charge for flood zome
determinatior, ¢:rufication and tracking services, or (b) a one-tume charge for flood zone determination
and certificatior, 'se'vices and subsequent charges each time remappings or similar changes occur which
reasonably might zirait such determunation or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zonc detzrmination resulting from an objection by Brrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option cud dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag.. Therefore, such coverage shall cover Lender, but might or might
not protect Bommower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide gisateror lesser coverage than was previously in effect Bomower
acknowledges that the cost of the msurance coverage so obtained might significantly exceed the cost of
insurange that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this' Sceunty Instrument., These amounts shall bear interest
at the Note rate from the date of disbursement and sia'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment

All msurance policies required by Lender and renewals 2¢ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigege clause, and shall name Lender as
monigagee and/or as an additional loss payee. Lender shall have thz-night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices If Bomrower obtains any form of insurance coverage, 1ot uthcrwise tequired bv Lender,
for damage to, or destruction of, the Property, such policy shall include a'stzodard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance canier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
m wnting, any insurance proceeds, whether or not the underlying insurance was required ny L znder, shall
be applied to restoration or repair of the Property, if the restoration or reparr is economicalily {essible and
Lender's security is not lessened During such repair and restoration penod, Lender shall have bz right to
hold such surance proceeds until Lender has had an epportunuty to inspect such Property to encnre-the
work has been compleled to Lender's satisfaction, provided that such inspection shall be underizken
promptly Lender may disburse proceads for the repairs and restoration 1n a single payment or in a series
of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires 1nterest to be pad on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earmangs on such proceeds. Fees for public adjusters, or other thard parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower If
the restoration or repair 1s not economically feasible or Lender's secunty would be lessensd, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower Such insurance proceeds shall be applied 1n the order provided for 1n
Section 2

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters If Borrower does not respond within 30 days to a notice from Lender that the
nsurance carriet has offered (o settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice 15 given. In either event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowers rights to any imsurance
proceeds in an amount not to exceed the amounts unpard under the Note or this Security Instrument, and
(b) any other of Bomrower's nghts (other than the right to any refund of unearned premuums paid by
Bomrower) under all insurance policies covenng the Property. insofar as such nghts are applicable to the
coverageot the Property Lender may use the insurance proceeds either to reparr or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due

6. Oceripancy. Borrower shall occupy, estabhsh, and use the Property as Borrower's principal
residence within o0 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Bommow:i's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiitr:z, which consent shall not be unreasonably wathheld, or unless extenuating
circumstances exist which are-bevond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair te=/Pioperly, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower 1 tusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition Unless it is
determined pursuant to Section 5 that repz.r.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damage If insurance or
condemnation proceeds are paid 1n connectioni v.ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaiis 7l restoration in a single payment or n a series of
progress payments as the work 1s completed If the insuiarce nr condemnation proceeds are not sufficient
to repair or reslore the Property, Borrower is not relieved «i Bosrower's obligation for the completion of
such repair or restoration

Lender or 1ts agent may make reasonable entrics upon and fispections of the Property, If it has
reasonable cause, Lender may inspect the mntenor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intenor inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if,' deong the Loan application
process, Bortower or any persons or entities acting at the direction of Boirover or with Borrower's
knowledge or consent gave malenally false, misleading, or maccurate mformation or siatements to Lender
(or faled to provide Lender with materal information) i connection with the Loan. Material
representations include, but are not mited to, representations concermng Borrower's cccupincy of the
Property as Borrower's pnincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instevipant, Iif
(a) Borrower fas to perform the covenants and agreements contained 1n this Security Instrument, (h) there
15 a legal proceeding that might significantly affect Lender's interest 1n the Propetty and/or rights umer
this Secunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a hen which may attan priority over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not imited to; (a) paying any sums secured by a hen
which has priority over this Security Instrument, (b) appearing i court; and (c) paying reasonable
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atlorneys' fees to protect 1ts interest in the Property and/or rights under this Secunty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property mcludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment
If thrz Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease T¢ Qorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre.sto the merger in writing

10. Mo tgs.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt ray ‘he premmms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svon insurance and Borrower was required to make separately designated payments
toward the premiums for /Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially eguivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriover.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to/pay to Lender the amount of the separately designated payments that
were due when the msurance coveraze coad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resctve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit t'ie i.0an is ultimately paid 1n full, and Lender shall not be
required to pay Borrower any 1nterest or eamiuigs on such loss rescrve Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the penod that Lender requires)
provided by an insurer selected by Lender again becomes available, 15 obtained, and Lender requires
separately designated payments toward the premums fo! Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Britoiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-iefundable loss reserve, untl Lender's
requurement for Mortgage Insurance ends 1n accordance with any. wriien agreement between Borrower and
Lender providing for such termination or until termination is required by Apphcable Law Nothing 1n this
Section 10 affects Borrower's abligation to pay nterest at the rate provid=d i the Note

Mortgage Insurance reimburses Lender (or any entity that purchases ‘.2 Note) for certain losses it
may cur if Borrower does not repay the Loan as agreed Borrower is not'a party to the Mortgage
Insurance

Mortgage msurets evaluate their total risk on all such 1nsurance in force from tie to time, and may
enter wnto agreements with other parties that share or modify their nsk, or reduce losses Thocs agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pairy (o parties) to
these agreements. These agreements may require the mortgage msurer fo make payments using ary source
of funds that the mortgage insurer may have available (which may nchude funds obtained fror Morigage
Insurance premums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinuzer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactenized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage msurer's nsk, or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
preruums paid to the insurer, the arrangement 1s often termed "captive reinsurance " Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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{(b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Furfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or reparr of
the Property, if the restoration or rcpair 15 economically feasble and Lender's security is not lessencd,
During such repair and restoration peniod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporturaty to nspect such Property to ensure the work has been completed to
Lender's setsfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and’ restoration in a single disbursement or in a senes of progress payments as the work is
completed. Unlsss an agreement 1s made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous P roc.eds, Lender shall not be required to pay Borrower any interesi or earmings on such
Miscellaneous Proc:eds If the restoration or repair 1s not economucally feasible orLender's secunty would
be lessened, the Misceilarious Proceeds shall be apphed to the sums secured by this Sccunty Instrument,
whether or not then due; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apphed in the order proviaed forin Section 2

In the event of a total (cakins, destruction, or loss mn value of the Property, the Miscellancous
Proceeds shall be applied to the sems secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower

In the event of a parbal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befose o= partial taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secur>d v this Secunty Instrument 1mmediately before the partial
taking, destruction, or loss in value, unless Serrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be redriced by the amount of the Miscellancous Proceeds
multiplied by the following fraction' (a) the total amorut of the sums secured immediately before the
partial taking, destruction, or loss n value dividec by .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss {a value Any balance shall be pad to Borower.

In the event of a partial taking, desttuction, or loss m vatur of the Property in which the fair market
value of the Property immediately before the partial taking, destruition, or loss in value is less than the
amount of the sums secured immediately before the partial takin’;“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prrceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then dus,

If the Property 15 abandoned by Bormower, or if, after notice by Zender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award tw s<le a claim for damages,
Borrower fals to respond to Lender within 30 days afier the date the notice is givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds exther fo restoration or repair of thd Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" weans-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ight of action
regard to Miscellancous Proceeds

Borrower shall be in default 1f any action or proceeding, whether civil or criminal, 15 begar that, 1n
Lender's judgment, could rcsult in forfeiture of the Property or other matenal impairment ot Lender's
interest in the Propetty or nghts under this Secunty Instrument Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, m Lender's judgment, precludes forfesture of the Property or other material
impairment of Lender's interest in the Property or rights under tlus Security Instrument The proceeds of
any award or claim for damages that are aitnbutable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellancous Proceeds that are not apphed to restoration or repair of the Property shall be
applied in the order provided for m Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizauon of the sums scured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors 1n Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tume for payment or otherwise modify
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower, Any forbearance by Lender 1n exercising any right or
remedy including, without hmitation, Lenders acceptance of payments from third persons, entiics or
Successors n Interest of Borrower or 1n amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-s1gns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunty Matrument only to mortgage, grant and convey the co-signer's interest 1n the Property under the
terms of tizs Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and. (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acuorrvdations with regard to the terms of this Security Instrument or the Note without the
cO=sIgner's coneant

Subrect to th: rrovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations uper this Secunty Instrument 1n writing, and is approved by Lender, shall obtam
all of Borrower's rights‘apd benefits under this Secunity Instrument Borrower shall not be released from
Borrower's cobligations aua liabitity under this Secutity Instrument unless Lender agrees to such release in
wnting. The covenants and (gr.eraents of this Security Instrument shall bind (except as provided 1in
Section 20) and benefit the successors and assignsof Lender.

14, Loan Charges. Lender muy clarge Borrower fees for services performed in ¢onnection with
Borrower's default, for the purpose of pioiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizuted to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees. the absence of ¢xgeess authority 1n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohbition.on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Irstruraent or by Applicable Law,

If the Loan 15 subject to a law which scts maxusuarioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.zoliected in conngction with the Loan exceed the
permitted limats, then' (a) any such loan charge shall be redaced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collecter 7=m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Bonower. If.a refund reduces prncipal, the
reduction will be treated as a partial prepayment without any prepaymunt charge (whether or not a
prepayment charpe 1s provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriswer might have ansing out
of such overcharge

15, Notices. All notices giver by Bomower or Lender in connection with 'tus Security Instrument
must be 1 wniting. Any notice to Borrower tn connection with this Secunity Instrumen) shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverrd to, Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 2.l Sorrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Propirtt Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrorer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccunty Instrument at any one time, Any
notice to Lender shall be given by delvering 1t or by mailing it by first class mail to Lender's address
stated herein unless Lender has dcsignated anmother address by notice to Borrower Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If any notice required by thus Security Instrument is also required under Applicable
Law, the Applicable Law requrement will sapsfy the corresponding requirement under this Secunty
Instrument
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All nghts and
obligattons contained mn this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mught exphcitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermmne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obhgation to
take any a2tion

17/ Qo2 rawer's Copy. Borrower shall be given one copy of the Note and of thas Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest 1n tle Froperty" means any legal or beneficial interest in the Property, including, but not himted
to, those benefizial .nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘n2 ntent of which is the transfer of title by Borrower at a future date te a purchaser.

If all or any pati 1 v*¢ Property or any Interest in the Property 18 sold or transferred (or 1f Borrower
is not a natural person and a bencficial interest 1n Bomrower 1s sold or transferred) without Lender's prior
wrtten consent, Lendei-inay require immediate payment in full of all sums secured by thus Security
Instrument, However, this option shall not be exercised by Lender if such exercise 1s prolubited by
Applicable Law.

i Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a peniod of not Iess than 30 Gays-from the date the notice is given in accordance with Section 15
within which Borrower must pay all swine‘szcured by this Security Instrument If Borrower fails {o pay
these sums prior to the cxpiration of this neuivd, Lender may invoke any remedies permitted by this
Sccurnty Instrement without further notice or deraand on Borrower.

19. Borrower's Right to Reinstate After (wcce'eration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of #lus Secunty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law mughi szemify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment ¢nforcing this Securvy instrument. Those conditions are that
Borrower (a) pays Lender all sums wiich then would be due urde: this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlicr covenants or agreements; (c) pays all
expenses incurred 1n enforcing this Secunty Instrument, including, but (10t Limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for tie proose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxe: snch action as Lender may
teasonably require to assurc that Lender's interest in the Property and <ighes under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 1n:trument, shall continue
unchanged unless as otherwise provided under Applicable Law Lender may require) that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selecte’ by, Lender (a)
cash, (b) money order, (c) certified check, bank check, treasurer's check or cashier's check. yrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electromc Funds Transfer Upon reimstatement by Borrower, this Security Instniipzit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However <ilus
nght to reinstate shall not apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might result 1n a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccuority Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Setvicer, the address to which payments should be made and any other information RESPA
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requires 1n connection with a notice of transfer of servicing If the Note 15 sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwiz provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Bomrower or Lender has notified the other party {with such
notice given 1n camphiance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable penod aftcr the gving of such notice to take corrective action If
Apphcable“Law provides a ftme peniod which must elapse before certain action can be taken, that tume
penod wili b2 Gzemed to be reasonable for purposes of thus paragraph. The notice of acceleration and
opportunity to rare given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (. Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Sub:tances. As used in this Section 21 (1) "Hazardous Substances" are those
substances defined as toxic or/nasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatle solvents, maizrials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal 'aw’; and lawsof the jurisdiction where the Propetty 1s located that
relate to health, safety or environmental prote:ton, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘d-tined 1n Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contritute o, or otherwise tngger an Environmental
Cleanup

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~n ¢r.in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a)«hzt 15 in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due te-ihe presence, use, or release of a
Hazardous Substance, creates a condrtion that adversely affects the value of ihe Property The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norrial sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copsumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, clai’a, demand, lawswmt
or other action by any governmental or regulatory agency or private party 1avolving the I'ropety and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, «4b) any
Environmental Condution, imcluding but not limited to, any spilling, leaking, discharge, release or (haeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release or)a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 15 notified
by any governmental or rcgulatory authonty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos’ re wroceeding the non-existence of a default or any other defense of Borrower © acceleration
and foreclosve. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘cecuire immediate payment in full of all sums secured by this Security Instrument
without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ca'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linite:X to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-znsi! pay any recordation costs Lender may charge Borrower a fee for
releasing this Secunty Instrument, by oy if the fee is paid to a thard party for services rendered and the
charging of the fee 15 permitted under Aprlicable Law

24, Waiver of Homestead, In accordanservith Ilhnois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlhinois hom :stead exemption laws

23. Placement of Collateral Protection Insurasies, Inless Borrower provides Lender with evidence
of the 1nsurance coverage required by Borrower's agreetuernc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mnterests in Borrgwei's) collateral. This msurance may, but need
not, protect Borrower's interests The coverage that Lended purchases may not pay amy claim that
Borrower makes or any claim that is made aganst Borrower n.coznection with the collatcral Borrower
nay later cancel any 1nsurance purchased by Lender, but only after providing Lender with evidence that
Bormower has obtained insurance as required by Borrower's and Lender's' pzmement, If Lender purchases
insurance for the collateral, Borrower will be responsible for (he costs of that iusirance, including interest
and any other charges Lender may rmpose in connection with the placement of <he nsurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the insurasice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wiore than the cost of
insurance Bormrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamned in this
Sccunty Instrument and 1n any Rider executed by Borrower and recorded with 1t

Witnesses:

_ .~ (Seal)

-Tsorrower

(Seal)

-Borrower

{Seal)

-Borrower

0899023156

Rerlty (A CLM}—

(Seal)

Bartheld Hoeckner

b o>

-Borrower

{Seah)

Eva Hoscknar

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, C@K County ss:
L ﬁﬂ MM A4 , 4 Notary Public 1n and for smd county and

state do hereby certify thatBerthold Hoeckner, Eva Hoeckner

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumeric a: his/her/thear free and voluntary act, for the Wd purposes therein set forth

Given rader my hand and official seal, this day of W” M/Z

My Commission Expirrs:
~ / -—
Officia) 8 <

Samuel F. Willam, Notary Public
Siate oy LS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDERs made this 17th day of
September, 2012 , and is incorporated inte and shall be
deemerd to) amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securtty _!nstrument”) of the same date, given by the undersigned (the “"Borrower”) to
secure Borrcwe’s Note to Regions Bank d/b/a Regions Mortgage

(the “Lender”) of ine same date and covering the Property described n the Security
Instrument and locatea 2.--5629% § Karper Ave, Chicage, IL 60637-

[Property Address}
The Property inciudes, but is nct bmited to, a parcel of land improved with a dwelling,
together with other such parcels and zartain common areas and facililes, as described In
Covenants, Cenditions and Restrichions

{the "Declaration”y The Property is a part ¢/ a planned unit development known as

Hyde Park
[Name of Flanned Unit Develezmient]
{the "PUD"™. The Property also includes Borrower's interest in {ne Lomeowners association or
equivalent entity owning or managing the common areas anu2cilities of the PUD (the
"Owners Association™ and the uses, benefits and procee ds of Bomewor's interest.

PUD COVENANTS. In addition tc the covenants and agreemenis..nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligatbns. Borrower shall perform all of Borrower's obligations-under. the PUD's
Constituent Documents. The "Constitue nt Documents” are the (i) Declaration; (i) articles of
incorporation, trust nstrument or any equivalent document which creates the Lwners
Association; and (i) any by-laws or other rules or regulations of the Owners Assaciztion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant'foine
Constituent Documents.
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MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUENT
Form 3150 1/01

Wolters Kluwer Financia | Services Page 1 of 3 Intials. TQ:H_‘E \

I AOEE T AR

CL - M/8 CONV/VA PUD RIDER



1227708457 Page: 18 of 20

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the penods, and against loss by fire, hazards included within the term
"extendry coverage,” and any other hazards, including, hbut not limited o, earihquakes and
floods, for »whuch Lender requires insurance, then. (i) Lender waives the provision in Section 3
for the Pencdic Payment to Lender of the yearly premium installments for property insurance
on the Property, #nd (1) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the (Prooperty s deemed satisfied 1o the extent that the required coverage is
provided by the Owncrs Association policy.

What Lender requiras-as a condition of this waiver can change during the term of the
loan

Borrower shall give Lendsr prompt nobice of any lapse n required properly insurance
coverage provided by the master o/ mianket polic y

in the event of a distribution  of properly insurance proceeds in liew of restoration or
repair following a loss to the Propirty.or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby «ssigned and shall be paid {0 Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liablity Insurance. Borrower shail avce such actions as may be reasonable to
insure that the Owners Association maintains a puric.liability insurance policy acceptable in
form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award” 4r: claim for damages, direct or
consequential, payable to Borrower in conne ction with any cziidemnation or other taking of all
or any part of the Property or the common areas and facrdies of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and sh#ibe paid o Lender Such
proceeds shall be applied by Lender to the sums secured by thevSscurity Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall nol, except after notice to-lender and with
Lender's prior written consent, either partition or subdivide the Property or-consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination raquired by
law in the case of substantial destruction by fire or other casualty or in the case =17 taking
by condemnation or eminent domain, (i) any amendment to any provision of the "Constituent
Documents” if the prowision s for the express beneft of Lender, (i) terminatinp—of
professional management and assumption of selfFmanagement of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associati on unacceptable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0899023156
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider

By LPIJ (Seal) éﬂh H‘( (Seal)

Barthold ndsackner -Borrower Eva Hoeckner -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Quri) {Seal)
-Borrowr -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
0899023156
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Qrder ID: 14647228
Loan Number: 0895023156

Exhibit A

The following described property:

The Nei<h)20.167 feet of the South 222,503 feet (both as measured along the West line
thereof) of the following described tract; Commencing at the Southwest corner of Lot 30;
thence Norih 77.00 feet along the West line thereof to the lot corner; thence East 42.50
feet to the lot corner; thence North along the East line of South Harper Avenue, 3.665 feet
to the place of beginning of tract herewith described; thence continuing North along said
East line of South da per Avenue 283.67 feet; thence East perpendicularly to sald East
line to a point on the “zsterly line of said lot; thence Scutherly along said Easterly line to
a point on a line drawn thiuuah the place of beginning of said tract perpendicularly to the
East line of South Harper Avenue; thence West along said perpendicularly line to the said
place of beginning all in Chicage Land Clearance Commission Number 1, being a
Consolidation of part of Various-Subdivisions and Resubdivisions and vacated streets and
alleys in the South East 1/4 of Sectien, 11 and the Northeast 1/4 of Section 14, Township
38 North, Range 14 East of the Third-#rincipal Meridian, according to the plat thereof
recorded March 6, 1959, as Document Wo. 17473437 in Cook County, Illinois.

Assessor’s Parcel No; 20-14-212-043

The company assumes no liability for loss or damage whatsoever for any errors, omissions
or inaccuracies in the information supplied.



