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AMRIAN FIDELITY MORTGAGE SERVICES INC. DBA
A&M HORTGAGE GROUP INC.

ATTH. FTNAL DOCUMENT DEPARTMENT

4200 COMVZRCE COURT §200

LISLE, I 6(532

This instrument was prepared.hy.

LISA KUFER

BMERICAN FIDELITY MORTGRLE SERVICES, INC.
4200 COMMERCE COURT STE 200

LISLE, IL 60532

LOAN #: 52032415 [FEA Case No. J

State of llinois MORTGAGE bmsmsg

MIN: 1003940-1080018812-1

THIS MORTGAGE ("Security Instrument”) is given on  SEPTEMBER 28, 2047 The Morigagor is
STEPHANIE JOHNSON, UNMARRIED

i ‘Borrower”).

“MERS" is Mortgage Electronic Registation Systems, Inc, MERS is 2 separate corporation that is asting Sciely as a

neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Istrument.
b1
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LOAN #: 52032415
MERS is organized and existing under the laws of Delaware, and has an address andtelephone number of PO Box 2026,
Flint, M| 48501-2026, tel, (888) 679-MERS, AMERICAN FIDELITY MORTGAGE SERVICES INC., A
CORPORATICR

("Lender™ is organized and
existing under the laws of ILLINOIS
and has an address of 4200 COMMERCE COURT #200, LISLE, IL 60532-0922.

Borrower owes Lender the principal sum of »**ONE HUNDRED TWENTY THOUSAND SIX HUNDRED SIXTEEN AND
NQ/lOO*********i*ii’k****i***l—**ﬁ*t*i****i*******k***&ﬁ*ﬁ** Dollars (U‘S‘ £120,616.00 )
This debtis avidenced by Borrower’s note dated the same date as this Security Instrument ("Nate™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCTOBER 1, 2042.

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
rerowels, extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under
paragianh 7 to protect the security of this Secuity Instrument; and (c} the performance of Borrower's covenants and
agrecinents under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solely as nominee for Lender and Lender's successars and assigns} and to the successars and assigns
of MERS, the folowing described property located in COOK County, lllinois:
SEE LEGAL UDRSCRIPTION ATTACEED HERETC AND MADE A PART HEREOF

APN 4: 06-10-407.130

which has the address of 227 ASCOT LANE, STREAMWCOD
{Btreet, City],
lllinois 60107 ("Property Address”);
{Zip Code!

TOGETHER WITHallthe improvements now or hereafter erected o1 h2 property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. Al replacemadits and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 1o in this Secuiity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interest’ granted by Borrower in this Security
instrument, but, if nacessary to comply with Jaw or custom, MERS {as nomiliae for/ ender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, bt patimited to. the right to foreclose
and sell the Property; and to take any action reguired of Lender including, butnot imipta refeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exceptfor eneumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cfaims and demangdz; cubject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniforrircoyanants with
limited variations by jurisdiction to constitute a uniform security instrumnent covering real property.

-
. -~ ~
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Bonower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, insurance and Cther Charges. Borrower shailinclude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required under paragraph 4. Inany year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), orin any yearinwhich such premium would
have been required if Lender still held the Security Instrument, each monthly payment shali also include either: {j) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or liy @ monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Excent for the monthly charge by the Secretary, these items are called "Escrow ftems”
and the sums paid to Lender are called “Escrow Funds.”

Lender may, atany time, collect and hold ameunts for Escrow Items inan aggregate amount not lo exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures Act of 1974, 12
L15.0, Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from time to tirme
{(“HEGPA"), exceptthatthe cushion or reserve permitted by RESPAfor unanticipated disbursements or disbursements before
lhe Pomower’s payments are availablein the account may notbebased on amounts dueforthemorigageinsurance premium.

If the & nounts hald by Lender for Escrow items exceed the amounts permitted to be held by RESPA, Lender shall
account lodorower for the excess funds as required by RESPA, If the amounts of funds held by Lender atany ime is
not suffiGieniic ar the Escrow Items when due, Lender may notify the Borrower and requite Borrower 1o make up the
shortage as purnnittad by RESPA.

The Escrow Funds zre pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the fifl rayment of all such sums, Borrower's account shall be credited with the balance remaining
for ail installiment iterrs (a}, (o). and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Sec eta 'y, snd Lender shall promptly refund any excess funds to Borrower Immediately prior
to a foreclosure sale of the Proprty or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaltments for iterhis {aY, (b), and {c}.

3. Application of Payments. &Il pavments under paragraphs 1 and 2 shall be apptied by Lender as follows:

Firsl, to the mortgage insurance primitm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, ‘easehold payments or ground rents, and fire. flood and other hazard
insurance premiums, as required;

Third, to interest dus under the Note;

Fourth, to amartization of the principal of the Nei»; and

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower stallinsure allimprovements onthe Property, whether now
in existence or subsequently erected, against any hazards, cisiilties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in ther Sunts and for the periods that Lender requires.
Borrower shall alsa insure all impravements on the Property, whether Gov'in existence or subsequentiy erected, against
Ioss by floods tothe extent required by the Secretary. Allinsurance shall’.e canied with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shallintwde [oss payabie clauses infavor of, and
in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender ey make proof ofloss if nol made
promptly by Borrower. Each insurance company concerned is hereby authorized andtdi eZtad to make paymentiorsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the/nsurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in paragraph 3, and then toypispayment of principal,
or (b to the rastoration or repair of the damaged Property. Any application of the proceeds 16 the niincipal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or thang 2 the amount
of such payments. Any excess insurance proceeds over an amount required to pay ali outstanding ingoizelnens under
the Note ard this Security Instrument shall be paid to the entity legally entitled theretc. p,

)
Vel !,)
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right. title and interest of Borrower in and to insurance poiicies in force shall pass to the purchaser.

5. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Properly) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lendar determines that requirementwill cause undue hardship for Borrower, of unless extenuating circumstances
exist which are beyond Botrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property te deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property ifthe Property is vacant or ahandoned or the lean
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender {or failed o provide Lender with any materialinformation) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. Ifthis Security Instrument is on & leasehold, Borrower shall comply with the provisions of the lease.
It Borrower acquires fee title o the Properly, the leasehold and fea title shall notbe merged unless Lender agrees to the
prergr in writing.

.. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any.<onr=mnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigrizd ~.nrl shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and s S zcurily Instrument. Lender shall apply such proceeds to thereduclion of the indebtedness under the Note
and this Securw Tastrument, firstto any definguent amounts applied in the order provided in paragraph 3, and then 1o
prepayment oranndinal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payien’s, swhich are referred to in paragraph 2. or change the amount of such payments. Any excess
procesads over an aniov.ntrequired to pay all outstanding indebtedness under the Note and this Security Instrument shalj
be paid to the entity legally entitled thereto.

7. Chargesto Borrovrer .n Protection of Lender's Rights in the Property. Borrower shall pay all governmental
ar munigipal charges, fines animpasitions that are not included in paragraph 2. Borrower shall pay these obligations
on time directly to the entity which j- owed the payment. if failure to pay weuld adversely affect Lender’s interestin the
Property, upen Lender's request Barrowsr shall promptly furnish to Lender receipts avidencing these payments.

if Borrower Tails to make these pay nen!s or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in s Speurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such s + proceeding in bankruptey, for condemnation or to enforce laws or
ragulations}, then Lender may do and pay whale: er is necessary to protect the value ofthe Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any ameunts disbursed by Lender under this paragrach shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beer interest from the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately due ana pryable.

Barrower shall promptly discharge any lien which has prigii“cver this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fiz 14 a manner acceptable to Lender; (B) contests
in good faith the lien by, or defends against enforcement of the lien i, le yal proceedings which in the Lender’s opinien
operale fo prevent the enfotcement of the lien; or (¢} secures from < liclder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determirzs thot any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may yive Boirower a nolice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth abovewilaiy 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrelary, in the case of payment
defaults, require immediate payment in fult of ali sums secured by this Security instrumant if:
(i) Borrowerdefaults by failing to payin full any monihly payment raquired by this Securityinstrament priar
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligationsCorairadin this
Security Instrument.

-

&
i 4_——»—"

FHA iHinois Mortgage - 4/96 Initials: a¥

Online Docurments, inc, Page 4 of 7 WEF f\l}ﬂ 6501




1227849006 Page: 6 of 11

UNOFFICIAL COPY

LOAN 4: 52032415

(b} Sale Without Credit Approval. Lender shall it permitted by applicable law (including Section 341(d) of the
Garn-5t. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701:3(d)) and with the prior approval of the
Secretary, require immediate payment in fuit of ali sums secured by this Security Instrument if:

(i} Allor part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or

atherwise transferred (other than by devise or descent), and

{iy The Propesty is not cccupied by the purchaser or grantee as his or her principal residence, or the

purchaserorgrantee does sooccupy the Property bulhis orher credithas notbeen approved inaccordance

with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary wilf limit
Lender's rights, in the case of payment defaults, to reguire immediate payment in full and foreclose if not paid
This Security Instrument dees not authorize acceleration or foreclosure if not permitted by regutations of the
Secretary.
{e) Morlgage Nol Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may,
at its aption, require immediate payment in full of all sums secured by this Security Instrument. A written
staternent of any authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining
to-insure this Security Instrument and the Note, shafl be deemed conclusive proot of such ineligibility.
No'withstanding the foregoing, this option may not he exercised by Lender when the unavailability of insurance
is <aleh due o Lender’s fadure to remit a mortgage insurance premium 1o the Secretary.

10. Reinst-1an ent. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's faiure e, nay an amount due under the Note or this Security Instrument. This right appties even after
foreclosure proceedirys are instituted. To reinstate the Security Instrument, Borrower shall fender in a lump sum all
amounts required to bring-Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foresiasure costs and reasanable and customary attorneys’ fees and expenses properly
associated with the forecidsur. rioceeding. Upan reinstatement by Borrower, this Security Instrument and the
obligations thatit secures shali reinain in effectas if Lender had notrequired immadiate paymentin full. However, Lender
is net required to permitreinstaiemer Lif: §, Lender has accepted reinstaternent after the commencement of foreclosure
proceedings within two years immediatehs preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure cin ditferent grounds in the future, or (i} reinstatement will adversely affect the
priority of the lien created by this Security instru nent.

1t. Botrower Not Released: Forbeararcr’ Ry Lender Not a Waiver. Extension of the time of payment or
modificatian of amortization of the sums secured by this Security instrument granted by Lender (o any successor in
interest of Barrower shall not operate to release the lialsility ¢fthe orniginal Borrower or Borrower's successor in interesl.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums selured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's sUCCessors in Inforest. Any forbearance by Lender in exercising any nght
or remedy shall nat be a waiver of er preclude the axercise of iy ight or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi*iv: o0-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors anc.as sians of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreemeniz-snall be ioint and several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note: (4) is co/signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the.terms of this Security Instrument; (byis
not personally obligated to pay the sums secured by this Security Instrument; ana (o7 agrees that Lender and any other
Sorrower may agree to extend, mogify, forbear or make any accommodations with agard-tothe terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail belgiver.by defivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notict: shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lenzai =hall be given
by firstclass mail to Lender's address stated herein o any address Lender designates by notice to Borrowrr, Any notice
provided for in this Security Insument shall be deemed to have been given to Borrower or Lendeiwhen given as
provided in this paragraph

FHA iilinois Mortgage - 4/96
Online Doeumants, Inc, Page
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14. Governing Law; Severability. This Security Instrument shall ke governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate confiicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
ofany Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentences shali notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
supstinces by Frvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petro‘edm products, toxic pesticides and herbicides, volatile solvents. materials containing asbastos or formaldehyde,
and ratiozctive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction whisre the Property is located that relate to health, safety or environmental protection.

NON-UNIEOIMCOVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignmant 2, Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borroveer autharizes Lender or Lender’s agents to ¢ollect the rents and revenues and hereby directs each
tenant of the Propelty e pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any erveriant.or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propertyas iustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an asmigriment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for bengfit of Lender anly, to be applied 20 the sums secured by the Security Instrument; (b} Lender shall be entitled to
coliect and receive all of the rents of the Mropiiy; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s writte) Zemand to the tenant.

Borrower has not executed any prior assigniient of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under tnis paragraph 17,

Lender shall not be required to enter upon, tike control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive anyd<maul or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when e sieht secured by the Security Instrument is paid in
fuli.

18. Foreclosure Procedure. If Lender requires immediate priynrant in full under paragraph 9, Lender may
foreclose this Security Instrumant by judicial proceeding. Lender sh >/ e entitled to collect all expensesincurred
in pursuing the remedies provided in this paragraph 18, including, but et limited to, reasonable attorneys’ fees
and costs of title evidence.

if the Lender’s interest in this Security instrument is held by the Serie*uiv and the Secretary requires
immediate payment in fult under Paragraph 9, the Secretary may invoke the nanjudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.5.C. 3751 etse.} by requesting aforeciosure
commissioner designated under the Actfo commence foreclosure and to seli the Prop erty as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise availalle to al endet under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security instrument, Lender shall rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

By e -
e

20. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.
FHA klinois Mortgate - 3/96 Initials: -
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21. Riders to this Security Instrument. if one or mare riders are executed by Borrower and recorded together with
this Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
ihe covenants and agreaments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
[.__|Condominium Rider [ 1 Growing Equity Rider  [X_Planned Unit Developmant Rider
T iGraduated Payment Rider [ 1 Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

\ - )
U PG gfh . (Seal)

STEPHANIE JOHNSON

stats of ILLINOG\. ]

County of. : - C: , ]

The foreqoin lustrument was acknowledged befora me this 16)2 ?\"' \;\ . (date) by
v !

STEPHANIE JCUNSCLE. {name of person acknowledged)t™

AN \{‘\{\\A——-—x

Person Taking “Refhoulgdgement }

Title or Rank)

(Serial Number, if any)

A
LR PP o Sl v

g” sOEEHOIAL gEAL”
Linda Olsen
potary Public, Srate of NS

=
% By Commiss on Expires £/17/2013

i

FHA llineis Mortgage - 4/96
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Lot 37B in Commons of Surrey Woods, being a Subdivision in the South half of Section 15, Township 41 North,
Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded November 18, 1986 as
Document Number 85-544179, in Cook County, lllinois.

.
/

(D37651-DK PFD/D37651-DKIM 1)
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FHA Case No.
137-6654259
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
SEPTEMBER, 2012, and is incorporatad into and shall be deemead fo amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
~aine date given by the undersigned ("Borrower”) to secure Borrower's Note (“Note’} to
APLPLOAN FIDELITY MORFTGAGE SERVICES, INC., A CORPORATION

{"Lender '} 4f the same date and covering the Property described in the Security

[nstrument ard-ocated at:

227 ASCOT LANE

STREAMWOOD, IL G0207¢

The Property Address is a part of a planned unit clevelopment {"PUD") known as
SURREY WOODS

PUD COVENANTS. In AdCition to the covenants and agreements made in the
Security instrument, Borrowei i Lender further covenant and agree as follows:

A Solong as the Owners AssGpiation (or equivalent entity holding titte to common
areas and facilties), acting s trustee for the homeowners, maintains, with a
generally accepted insurance cardcr, a “master” or ‘blanket” policy insuring the
property located in the PUD, linciuding &!l improvements now existing or
hereafter erected on the mortgagsd sremises, and such policy is satisfactory to
Lender and provides insurance Covarags in the amounts, for the pericds, and
against the hazards Lender requires, inchiding fire and other hazards included
within the term “extended coverage,” ana lus€ by flood, to the extent required by
the Secretary, then: {i) Lender waivesthe provisionin Paragraph 2 of this Security
Instrument for the monthly payment o Lendorof one-twelfth of the yearly
premium installments for hazard insurance oivthe Property, and {ii) Borrowar's
obligation under Paragraph 4 of this Security Insf ument to maintain hazard
insurance coverage on the Property is deemed satizfec’to the extent that the
required coverage s provided by the Owners Association pdlicy. Borrower shall
give Lender prompt notice of any fapse in required hazard incurance coverage
and of any loss occurring from a hazard. In the event ofa distritaution of hazard
insurance proceeds inlieu of restoration or repair foliowing alos s to the Property
or to common areas and facilities of the PUD, any proceeds payabls o Borrower
are hereby assigned and shall be paid to Lender for application o the-sums
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secured by this Security instrument, with any excess paid to the entity legally
entitlad thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the

jagal instruments creating and governing the PUD.

if Borrower does not pay PUD dues and assessments when dug, then Lender
may pay them. AnY amounts disbursed by Lender under this paragraph C shall
hecome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amaunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

LA

ined in this PUD Rider.

O
> LSOV it A seal) B

STEPHANIE JOHNSON |

i
{

o
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