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BMO Harris Bank N.A.

Attn: Meortgage Post Claosing
3800 Golf Road

P.O. Box B220

Rolling Meadews, IL 60008

Prepared 3y:

Sandi Boggs
3800 Golf Road
Relling Meadows, IL 60008

|Space Above This Line For Recording Data)-

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documediare defined below and other words are defined in

b

sections 3, 1 13, 18, 20 and 21, Certain rules cegarding the usage ol words used in this document are

also provided in Section 16,

{A) "Secarity Instrument” means this document, which is'datcdAugust 30, 2012

together with all Riders to this document.

{B) "Borrower” is Charles B Boehrer and Beth H Boehr4r) Husband and Wife, as
Joint Tenants

Borrower i the mortgagor under this Security Instrument.
()} "Lender” is BMO Harris Bank N.A.

Lender is 0 National Association
organized and existing under the laws of the United States of America
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Lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows TI, 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 30, 2012

The Note states that Borrower owes Lender Nine Hundred Ninety-five Thousand And
00/100 Dollars
(LS. $995,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in Tull not later than October 1, 2042

(E) "Property" means the property (hat 15 described below undu the heading ”Transie] of Rights in the
Property ™

() "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns due under this Security Instrument, plus interest.

(G) "Rideds™ means all Riders to this Security Instrument that are executed by Borrower. 'The following
Ridders are (& be executed by Borrower [check box as applicable]:

| x | Ad Justable Rate Rider | | Condominium Rider | | Second Home Rider
! | Batloon Rider | | Ptanned Unit Development Rider l 14 Family Rider
VA Rider || Biweekly Pavment Rider || Other(s) [specify]

() "Applicable Law" means al! cortrolling applicable federal, state and Jocal statutes. regulations,
ordinances and administrative rufes Gl osders (that have the elfect of law) as well as all applicable final.
nen-appealable judicial opinions,

(1) "Community Association Dues, Fees, ant-Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Zfoperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds ‘Transfer” means any transier/of funds, other than a transaction originated by
check, draft, or similar paper instrument. which is imti<tod through an electronic terminal. telephonic
nstrument, computer, or magnetic tape so as to order, inslrugt. or authorize a financial institution to debit
or eredit an account. Such tery includes, but is not limited “to_soint-of-sale transfers. automated tetler
machine transactions, transfers initiated by telephone, wire trapstérs, and autormnated clearinghouse
translers,

(K) "Escrow ltems' means (hose items that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settiement, award/of Gamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desiribed in Section 53 for: (i)
damage to, or destruction of, the Property: (ii} condemnation or other taking &thall or any part of the
Property; (iii}) conveyance in licu of condemnation; or (iv) misrepresentations ol or Onssions as 1o, the
vahue and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ol/or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument,

() "RESPA™ means the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq. ) and ity
implementing regalation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Enstrument, "RESPA” refers 1o all requirements and restrictions that are impased in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally retated morlgage
lean™ ander RESPA

8501107512
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instcument.

TRANSFER OF RIGIHTS IN THE PROPERTY

Ihis Security Instrument secures 10 Lender: {i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
o Lender and lender's successors and assigns, the following described property  located in the
County [Type of Recerding Junsdiction]
of Cock IName of Recording Jurisdiction]:

SEE ATTACHED

Parcel 11D Number: 05-18-228-035-0000 which currently has the address of
1310 Forest Glen N [Street|
Winnetka fCavintlinels 60093 [74p Code]

("Property Address™y:

FOGETHER WITIL all the improvements now or hereafter erectéd On the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the propirty - All replacements and
additions shatl also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Berrower is lawlully seised of the estate hereby-<Conveyed and has
the right to morteage. grant and convey the Properly and that the Property is unencumbeled, except for
citcumbrances of record. Borrower warrants and will defend generally the title to the Property_auainst all
claims and denvands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Timited variations by jurisdiction to constitute a uniform securily instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lafe Charges.
Borcower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Pavments due under the Nole and this Security Instrument shall be made in U.S.

8501107512
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currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the toilowing forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check. provided any such check s drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or al
such wther lecation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, svithout waiver ol any rights hereunder or prejudice (o its rights 1o refuse such payment or partial
paymeine i the future, but Leader is not obligated to apply such payments al the time such payments are
aceepted. AT each Periedic Payment s applied as of its scheduled due date, then Lender need not pay
interest on tnapelied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcal/tEBorrower does not de so within a reasenable period of time. Lender shall either apply
such funds or retuznibem o Borrower. 1 not applied earlier, such funds wilt be applied to the outstanding
prinipal balance unde the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or indthe Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrnine=nt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or' Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lerdes shall be applied in the following order of priority: (a) interest
due under the Nole; {b) principal due unden the Note: {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment inilie order in which it became duc. Any remaining amounts
shall be apphied first to late charges. second to apy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Boerrower Yo' 2 delinquent Periedic Payvment which includes a
sulficient amounl 10 pay any late charge due, the paymept may be applied to the delinquent payment and
the late charge. 1 more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and-o the extent that. each payment can be
paid in full, To the extent that any excess exists after the payment is‘applied 1o the fuil payment of one or
more Pertodic Payments, such excess may be applied to any fate charges Aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate

Any application of payments, insurance proceeds, or Miscellaneous Plovceds to principal due under
the Note shall not extend or postpune the due dite. or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Plrindic Payments are due
tnder the Note, until the Note is paid in full. o sum (the "Funds") 1o provide for payiaent ol amounts due
lor: {a) taxes and assessments and other items which can atéain priority over this Security Jtsument as a
lien or encumbrance on the Property: (b) leaschold puyments or ground rents on the Propeityif any; (¢)
premiums for any and all insurance required by Lender under Scetion S; and (dY Mortgage Insurance
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Mirtgage
Insurance premiums n accordance with the provisions of Section 10, These items are called "Escrow
lems." At origination or al any tine during the term: of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments. it any, be escrewed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall prensptly furnish to Lender all notices of amounts to
be paict under this Section. Borrewer shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Fserow ltems at any time, Any such waiver may only be

i writing. 1n the event of such waiver, Borrower shali pay directly, when and where payvable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
he a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower faiis to pay the amount due tor an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sich amouonts, that are then required under this Seetion 3.

Lesder may, al any time, coileet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fandesat the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
recuire wides RESTPA. Lender shall estimate the amount ol Funds due on the basis of current data and
reasonable estinsates of expenditures of Tuture Escrow Items or otherwise in accordance with Applicable
Law.

[he Funds “shatis be hetd inoan institution whase deposits are insured by a federal agency,
msteumentality, or entiey {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loase Gank. Lender shall apply the Funds Lo pay the Escrow Items no later than the time
specilied under RESPA. Lohdur shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. Or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appticable Law pernitl Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to/oepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Porcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givcio Borrower, without charge, an annuval accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in esceow, as detined under RESPA. Lender shall account to
Borrower for the excess lunds in accordance with RESP AL I there [s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in aceordanes with RESPAL but in no more than 12
monthly payents. I there is a deficiency of Funds held i escrovs as defined under RESPA, Lender shall
notify Borrower as required by RESPPA, and Borrower shall pay to/Cender the amount necessary to make
up the deliciency in accordance with RESIPAL but in ro more than | 2monthly payments.

Upon payvment in full of all sums secured by this Security Instrument) Lender shall prompily refund
w0 Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, ~lnes, and impositions
attributable to the Preperty whicl can attain priority over this Security Instrumestl leasehold payments or
sround rents on the Property, 15 any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provideddn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lestedment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manner acceptable
w0 Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in goud faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satislactory to Lender subordinating
the Tren to this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien
which can attwin priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shali satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term “extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurunce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o «lisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requicd Bocrower to pay. in connection with this Loan, either: (a} a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificitizne services and subsequent charges each lime remappings or similar changes occur which
reasonably might =ffect such determinagion or certification. Borrower shall also be respensible for the
pavment of any Tees dmposed by the Federal Fmergency Management Agency in connection with the
review of any food zose determination resulting from an objection by Borrower.

IT Borrower fails o maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optidn 2nd. Borrower's expense. Lender is under no obligation to purchase any
purticufar type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's Gquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuradice coverage so obtained might significantly exceed the cost ol
insurance that Borrower could have obtamed! Any amounts disbursed by Lender under this Section 5 shall
became additienal debt of Borrower secured by this Security Instrument. These amounts shatl bear interest
at the Note rate from the date of disbursement avd shall be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standardAvirtgage clause, and shall name Lender as
mortgagee and/or as an additionul loss payee. Lender shall bave the right to hold the policies and renewal
certiticates. |f Lender reguires, Borrower shall promptly give to Lendenall receipts of paid premiums and
renewai notices. H Borrower obtains any Form ol insurance coverage, nat otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of Joss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and S3drrower otherwise agree
i writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econoinicany-fcasibie and
Lender's seeurity is not lessencd. Dhuring such repair and resteration period, Lender shall kavd the right 1o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property (o, ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be GndiCrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
ihe restoration or repair 1s nal economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[t Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ottered to settle a claim, then Lender may negotiate and settle the clain. The S0-day
period will begin when the notice is given. In cither event, or it Lender acquires the Property under
Section 22 or otherwise, Borcower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds nan amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiuwms paid by
Borrowcer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Preperty. Lender may use the insurance proceeds either to repair or restore the Property or
to paydiacants unpaid under the Note or Lhis Security lastrument, whether or not then due.

6. Qceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withine60 days after the execution of this Security Instrament and shall continue to oceupy the
Property as Rocrowsr's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees ' ‘waiting, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whichzare beyord Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair (the Properly. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawer s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property fron deterionating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thivTepair or restoration is not economically feasible, Borrower shail
promptly repair the Property i damaged Fosavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncctizywith damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the’Property only if Lender has released praceeds for such
purposis. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work is completed. If the insupance or condemnation proceeds are not sufficient
torepair or restore the Properly, Berrower is not relieves of Borrower' s obtigation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ahdinspections of the Property. I it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (i during the Lean application
process, Berrower or any persons or enlities acting at the direction of Borlower or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
{or failed 1o provide Lender with material information} in connection with the Loan. Material
representations include, bul are not limited Lo, representations concerning Borrower's ocoupancy of the
Property as Borrower’s principal residence,

2. Protection of Lender's Interest in the Property and Rights Under this Security festrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /63 there
i5 o legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security lostrument (such as a procecding in bankruptey, probate, for condemnation or torfeiture, for
entorcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrament. including protecting and/or assessing the va

ue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
witich has priority over this Sceurity Instrument; (1) appearing in vcourt; and {c) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not hmited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation 1o do so. 1t 15 agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section Y.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upen notice from Lender to Borrower requesting
payment,

I this Security Instrument s en a leasehold, Borrewer shall comply with all the provisions of the
lease. 1fA20rrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in wriling,

10. Portgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance n effect. 1f, for any reason,
the Maortgageansurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunis for Mortgage [nsurance, Borrower shall pay the premiums required te obtain
coverage substantially®eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost™to Boscower ol the Mortgage Insurance previousty in elfect, from an alternate
murtgage insurer selected by sgider, I substantially equivalent Morlgage Insurance coverage is nol
available, Borrower shall contitiue te-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the facd fia the Loan is ultimately paid in full. and Lender shall not be
required 1o pay Borrower any interest or wicnings on such loss reserve. Lender can no longer require loss
ruserve payments if Mortgage Insurance covarage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiwins £0i Mortgage Insurance. 1 Lender required Mortgage
Insurance as a condition of making the Loan and Dedpswer was required to make separately designated
payments toward the premiums for Mortgage Insurances Yecrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide awi-refundable loss reserve. until Lender's
cequirement for Mortgage Insurance ends in accordance with Gny written agreement between Borrower and
Lender providing for such termination or until termination is requirestiy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchagssthe Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower s seloa party to the Mortgage
Insurance,

Meortaage insurers evaluate their total risk on all such insurance in force frometime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce'ldsses. These agreensents
are on terms and conditions that are satisfactory Lo the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymettsuging any source
of funds that the mortgage insurer may have available (which may include funds obtainell fom Mortgage
[nsurance premiums).

As a result of these ayrecments, Lender, any purchaser of the Note, another insurer, any /e surer,
any other entity, o any atfiliate of any of the foregoing, may reccive (directly or indirectly) amounts thal
derive from (or might be chacacterized as) a portion of Borrower's payments fer Mortgage Insuranee, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afliliate of Lender takes a share ot the insurer's risk in exchange for a share of the
premiunts paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insvrance, and they will not enfitle Borrower to any refund,

8501107512
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(by Any such agreements will nol affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may in¢lude the right to receive certain disclosures, to request and obiain cancellation of the
Maortgage Insurance, to have the Morigage Insurance terminated automatically, and/or tv receive a
refund of any Mortgage Insurance premiums that were uncaroed at the time of such cancellation or
lermination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.

11 the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay lor the
repairs dmt restoration i a single disbursernent or in a series ol progress payiments as the work is
completed Waless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds. 11 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <t with the excess. if any, paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order providsd for in Section 2.

In the event of a total-taking. destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applied touhe siims secured by this Security Instrument, whether or not then duc. with
the exeess, if any, paid lo Borrdower

tn the event of a partial takinz. ddstruction, or loss in value of the Property in which the fair market
value of the Property immediately oefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scerded by this Security Instrument immediately before the partial
taking. destruction, or loss in value, uniess orrower and Lender otherwise agree in writing, the sums
secured by this Scearity Instrument shall te reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tolal amount of the sums sccured immediately before the
partial taking. destruction, or loss in value dividid, by (b) the fair market value of the Property
immediately before the partial taking, destruction, ortesein value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossZinvalue of the Property in which the fair market
value of the Property immediately belore the partial taking Abtruction, or loss in value is less than the
amount of the sums seeured immediately before the partial Gakine, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelliwicous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then/due.

[F the Property is abandoned by Borrower, or if, after noticé oy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award e settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticd is<riven, Lender is authorized
fo collect and apply the Miscellancous Proceeds cither to restoration or repair of-the Property or to the
sums secured by this Sceurity Instrument. whether or not then due. "Opposing Paity" means the third party
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a rizht of action in
recard 1o Miscellaneous Proceeds.

Borrower shall be i default it any action or proceeding, whether civil or criminal. 4sdezun that. in
Lender's judgment, could resull in Torfeiture of the Property or other material impairment ot Lender' s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaeiCend. if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
rmpairment of Lender's interest in the Property or rights under this Security Instrument. ‘The proceeds of
any award or clatm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be
apphed in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the time for
payment or modification of amortization of the sums sceared by this Security Instrument granted by Lender

8501107512
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to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proveedings against
any Suceessor o Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance ol payments from third persons, entities or
Suceessors it Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shalt be joint and several, However, any Borrower who
co-signs this Security Instrument but dees not execute the Note (a "co-signer™): (a) is co-signing thig
Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o6 tigs Security nstrument; () is not personally obligated to pay the sums secured by this Security
Instrementcand {0} agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any gecommodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer' s eonsial.

Subjecttadbe, provisions of Section 18, any Successor in Interest of Borrower who assuimes
Borrower's obligationa under this Security Instriment in writing, and (s approved by Lender, shall obtain
all of Borrower's righes and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatrong goa liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and“agreements of this Security [nstrament shall bind (excepl as provided in
Section 20) and benefic the swecessors and assigns of Lender,

14, Loan Charges. Lender @aay charge Borrower fees for services performed in connection with
Borrower's detault. tor the purpote of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including. but ndtl Linited to. atterneys' fees. property inspection and valuation fees.
In regard 1o any other fees, the absence of ey press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pistibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Aasicament or by Applicable Law,

I the Loan is subject to a law which sets meximum loan charges. and that law is finally interpreted so
that the interest or other loan ¢harges collected or t6 be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall e seduced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already cullecied from Borrower which exceeded permitted
limits will he refunded to Borrower. Lender may choose @4nske this retund by reducing the principal
owed under the Note or by making a direet payiment to Bossawer. If a refund reduces principal. the
reduction will be freafed as a partial prepayment without any prepayment charge (whether or not 4
prepayment charge 1s provided for under the Note). Borrower's aceentzice of any such relund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
ol such overcharge.

15, Notices. All notices given by Borrower o Lender i connection with 1his Security Instrument
must be in writtng. Any notice to Borrower in connection with this Security [Instruaient shall be deemed to
have been given to Borrower when mailed by lirst class mail or when actually deliversd (o Borrower's
notice address if sent by other means. Notice Lo any one Borrower shall constitute nolice/a-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Ploscrsy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowel shaih promptly
notify Lender ol Borrewer's change of address. IF Lender specities a procedure for reporting Brosower' s
change of address. then Borrower shall only report a change of address through that specilied procedure.
There may be only ene designated netice address under this Security Instrument at any ene time, Any
notice to Lender shall be given by delivering it or by mailing it by frst cluss mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall net be deemed to have been given 10 Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applcable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

B501107512
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
voverned by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligations contained 1 (his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impheitly allow the parties to agree by contract or it
might be silent. but such silence shall notl be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
aiven etfect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
eorrespending neuter words or words of the feminine gender; (b) words in the singutar shall mean and
inciude the plural and vice versaz and {¢) the word "may" gives sole discretion without any obligation o
take any action,

177 Rorrower's Copy. Borrower shalt be given one copy ol the Note and of this Security Instrument,

18. “transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"nterestan fie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beasipdial interests translerred in @ bond for deed, contract for deed, installment sales contract or
escrow agreerinand Ahe intent of which is the transfer of title by Borrower at a future date to a purchascr.

I all or anyipactol the Property or any Interest in the Property 15 sold or transferred (or i’ Borrower
is not a natural persondind a beneficial interest ie Borrower is sold or transferred) without Lender's prior
written consent. Lenaer stay require immediate payment in full of all sums secured by this Securily
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optiorsLender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 10 days from the date the notice &s given in accordance with Section 13
within which Berrower must pay all Gums secured by this Security [nstrument. If Borrower fails te pay
these sums prior to (he expiration of this pesiod, Lender may invoke any remedies permitted by this

Security nstrument without further notice orétemand on Borrower.

19. Borrower's Right 1o Reinstate Afler” Aceeleration. II Borrower meets certain conditions,
Berrowoer shall have the right to have enforcement ¢f this Security Instrument discontinued at any Llime
prioe Lo the carliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mishtspecify for the termination of Berrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secucity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be die/urder this Security Instrument and the Note
as i no aceeleration had occurred: (b) cures any default of any/siiier covenants or agreements: (¢) pays all
expenses incurred 10 enforcing this Secarity Instrument, including, bat not limited to, reasonable attorneys'
fees. property inspection and valuation fees. and other Tecs incurred $ar the purpuse of protecting Lender's
nterest in the Property and rights under this Sceurity Tnstrument: and (d) takes such action as Lender may
reasonably require tooassare that Lender's interest in the Property asd _sghts under this Security
Instrument, and Borcower's obligation to pay the sums secured by this Securit’ [nStrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses i1 one or more of the following forms, as selecied by Lender: (2)
cash, (b) money order: (¢) certified check, bank check. treasurer's check or cashier’s cherk ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iGtedzentality or
enlily: or (d} Blectronic Funds Transfer. Upen reinstatement by Borrower, this Security ‘Instrement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity [nstrument) can be sold onc or more times without prior notice (o
Borrower. A sale might result ina change in the entity (known as the "Lean Servicer™ that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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reguires in connection with a notice of transter of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Porrower will remain with the Loan Servicer or be transterred te a successor Loan Servicer and are not
assumed by the Note pucchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nelice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applidable Law provides a ime period which must elapse before certain action can be taken, that time
period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity b4 cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given (o
Borcower puisuant=io Section 18 shall be deemed to satisty the notice and opportunity to take corrective
aclion provisions oi s Section 20.

21, Hazardous Gubstances. As used in this Section 210 {a) "Hazardous Substances” are those
substances detined as Woxic eshazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaselind werosene, other flanumable or toxic petreleum products, toxie pesticides
and herbicides, volatile solvents, piatenials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederpilaws and laws of the jurisdiction where the Property is located that
refate fo health. satety or environmentaupeptection; {¢) "FEnvironmental Cleanup” includes any response
action. remedial action, or removal action, <=letined i Enviconmental Law: and (d) an "Environmental
Condibion” means i condition thal can cause, /Contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presences/vse, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do.
ner allow anvone else to do, anything affecting the Property £ay that 18 o violation of any Eavironmental
Faw, (b) which creates an Environmental Condition, or (¢) whidh, due lo the presence, use, or release of a
Hlazardous Substance, creates a condition that adversely alTects thd vaiue ol the Property. The preceding
two sentenees shall not apply to the presence, use, or storage on thecRroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to soomal residential uses and 1o
maintenance of the Property (including. but not limited 1o, hazardous substances ni_consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, iclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving (he Property and any
Hazardous Substance or  Environmental Law o which Borrower has actual kiiowicdee, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease-ar threat of
refeagse of any Hazardous Substance. and (¢) any condition caused by the presence, use orwelcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblivation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice (o Borrower prior 1o acceleration following
Borrower's Dreach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 38 days from the date
the notice is given (o Borrower, by which the default must be cured; and (d} that failuve to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forvslosure. If the default is nof cured on or before the date specified in the notice, Lender at its
option piav-require immediate payment in full of all sums secured by this Security Instrument
wilhout fuct¥er demand and may foreclose this Seenrity Instrument by judicial proceeding. Lender
shall be entidted to-coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bot noLiirsited to, reasonable atterneys’ fees and costs of title evidence.

23. Release. Upadipavment ol all sums secured by this Security Instrument, Lender shall release this
Seeurily Instrument. Borrodver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumnt, but only if the fee is paid 4o a third party for services rendered and the
charging ol the fee is permitted unter Applicable Law.

24, Waiver of Homestead. In accerdanc: with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinos Nomestead exemption laws.

25, Placement of Collateral Protection Tusurance. Unless Borrawer provides Lender with evidence
ol the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Bosrower's collateral, This insurance may, but need
not, prolect Borrower's interests. The coverage thal Lepdstt purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leader's agreement. | Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs"cibat insurance, including interest
and any other charges Lender may inypose in conneclion witle the placerient”ot the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance midy be more than the cost of
insurance Borrower may be able 1o oblain on its own.
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BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this

Seeurity [nstrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

/ o Bbuke.

Charles B Boehrer -Bo

Irenvwer

Lm/ 55’:ZL ? '/ : ngﬁ"o va‘ * e {Scal)

Beth H Boghrer “Botower

(Seal} R (Seal)
~Borrower -Borrower
(Seal) _ } (Seal)
-Borrower -Borrewt
(Scal) _ R (Seal)
-Burrower -Borrower
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STATE Qﬂ,l,l}\'()lh‘, Cook ) County ss:
I rw_/fy 2 /é oo A . a Notary Public in and for said county and

state do hereby certify that Charles B Boehrer & Beth H Boehrer

personally known te me o be the same persen(s) whose name(s) subsceribed to the foregeing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrameat as his/hec/their free and voluntary act, [or the uses and purposes therein set forth.

Orven under my hand and offcial seal, this Lo dayof gve Ao s X

My Commisgron/canires: L///b//}y{f

Natary Peblic

B S e dnt i’
OFFICIAL SEAL
PAULKOUTNK
NOTARY PUBLIC, STATE OF ILLINGIS

VY COMMISSION EXPIRES APRL 14, 2014
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity Naticnal Title Insurance Company

Commitment Number: 2012060527

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lots 1 of Boehrer's Resubdivision of Lots 34, 35, and the West 3 feet of Lot 36 in Forest Glen, being a
subdivision ofthe South 660 feet of the Southeast 1/4 of the Southeast 1/4 of the Northeast 1/4 of Section 18,
Township 42 North, Range 13, East of the Third Principal Meridian, also the South 660 feet of the East 1 acre
of the Southwest 172 of the Southeast 1/4 of the Northeast 1/4 of said Section 18 {except the East 33 feet of
the Southeast 1/4 ofine Southeast 1/4 of the Northeast 1/4 of said Section); in Cook County, liinols.

PINS: D5-18-228-035

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1310 Forest Glen North

Winnetka, IL 60093

AL TACommitment
Scheduie C (2012080527 PFD/2012060527/13)
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ADIJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumabile after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 30th day of August, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trazt) or Security Deed (the “Security Instrument") of the same date given by the
undersigried. (the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
BMC Harris Rank N.A.

(the "Lender”) oi the same date and covering the property described in the Security
instrument and locates at:

1310 Fcrest Glen N, Winnetka, IL 60093
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MZNTHLY PAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTEReST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ti{F RORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to.ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further cgvenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875%. The Note
provides for changes in the interest rate and the monthly pavinents as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Octobser, 2017
and may change on that day every 12th month thereafter. Each date on which my mterest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based o zn-index. The
“Index” is the one-year London Interbank Offered Rate {"LIBOR") which is the @ arage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londen smarket,
&s published in The Wall Street Journal. The most recent Index figure available as of (e date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

BHO1107H12
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(C}) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And One-cuarter percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this_addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimitesstaed in Section 4(D) below, this rounded amount will be my new interest rate until the
next Charige Date.

The Motz Holder will then determine the amount of the monthly payment that would be
sufficient 1w repay the unpaid principal that | am expected to owe at the Change Date tn full
on the matuitydate at my new interest rate in substantially equal payments. The result of
this calculation wiilhe the new amount of my monthly payment.

(0} Limits on Iplerest Rate Changes

The interest rate-i am required to pay at the first Change Date will not be greater than

7.875 % (Or lz2ss than 2.250 %. Thereafter, my interest rate will
never be increased or decreased. on any single Change Date by more than Two
percentage point(s)
( 2.000 %) fron the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.875 %.
(E) Effective Date of Changes

My new interest rate will become effeciive on each Change Date. | will pay the amount
of my new monthly payment beginning or: the first monthly payment date after the Change
Oate until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nelics of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by faw to be given to me.atd also the title and telephone number
of a person who will answer any question | may have regarring the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERECT (N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAMNGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. \As used in this
Section 18, "Interest in the Property" means any legal or beneficial intesest in the
Property, including, but not limited to., those beneficial interests transfersad in a
bond for deed, contract for deed, installment sales contract or escrow zgriement,
the intent of which i1s the transfer of title by Borrower at a future date to a pusChaser.

If all or any part of the Property or any Interest in the Property is vold-or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower 1s sold or transferred) without Lender's prior wrnitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

501107517
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

2. ATTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED I'd SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEL 4«N) SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS ¢ JUNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO ReAL:AS FOLLOWS:

Transfer ¢f (he Property or a Beneficial Interest in Borrower. As used in this
Section 18, "finterest.in the Property" means any legal or beneficial interest in the
Property, including, babdnot limited to, those beneficial interests iransferred in a
bond for deed, contract ferdeed, installment sales contract or escrow agreement,
the intent of which is the (ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower 1s/n¢ta natural person and a beneficial interest in
Borrower is sold or transferred) wirmout Lender's prior written consent, Lender may
require immediate payment in full of a2isums secured by this Security Instrument.
However, this option shall not be exe:cised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not excrcise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being mage .o the transferee; and (b) Lender
reasonably determines that Lender's security wil' not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender izy.charge a reasonable fee
as a condition to Lenger's consent to the loan assumption._iender may also require
the transferee to sign an assumption agreement that is accepiab’=to Lender and that
obligates the transferee to keep all the promises and agreemen's made in the Note
and in this Security Instrument. Borrower will continue to be olshijated under the
Note and this Security Instrument unless Lender releases Borrower in writirg.

If Lender exercises the option to require immediate payment in full;-‘erder shall
give Borrower notice of acceleration. The notice shall provide a period of'nst less
than 30 days from the date the notice is given in accordance with Section 156/w thin
which Borrower must pay all sums secured by this Security Instrument. If Borrowesr
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

WULTISTATL ADJUSTABLE RATE RIBER - 1-Year LIBOR Index (Assumable after Initial Period)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained

in this Adjustable Rate Rider.

, M/% ﬁwf"" .. (Seal) ”&KL}L_:&WL, (Seal)

Chailes B Boehrer -Borrow er Beth H Boehrer

... (Seal)
-Borrower

{Seal)
-Brrow er

(Seal}
-Borrower

-Borrower

o (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

RIS TATS ADJUSTALLE RAT L FRDEE - 1-Yeor LI Index (Assumanle after Initial Penod)
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