Doc#. 1227857200 fee: $84.00

UNOFFICI Al SRRt i

*RHSP FEE $10.00 Applied

llinois Anti-Predatory

l.ending Database
Program

Certificate of Exemption

Report Mortgage Fenid
800-532-8785

The property identified as: PIN: 09-07-424-018-0000

Address:
Street: 726 Meadow Dr,

Street line 2:
City: Des Plaines State: IL ZIP Code: 60016

Lender Wintrust Mortgage, a division of Barrington Bank and Trust Co., N.A.

Borrower: MAHENDRAKUMAR B. HIRA AND DHANUMAT} HIRA

Loan / Mortgage Amount: $273,000.00

This propery is located within the program area and the transaction is exempt from the requ remznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number: 36C8CE158-4C69-4DC4-884B-F4578A3A41F7 Execution date: 08/21/2012




1227857200 Page: 2 of 19

UNOFFICIAL COPY

Instrument Pregared and Recording Requested by
Wintrust Mortgage, a dlivision of Baring
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PARCEL TAX {4, 09-07.424.018-0000
P GASER

MORTGAGE
MIN  1000312-0001125509.7

DEFINITIONS

Words nsed in multiple sections of this dorumen? are defined below and other words are deflned
in Secdons 3, 11, 13, 18, 20 and 21. Certain res regarding the nsage of words used in this

tdocument are also provided in Section 16,

(A} "Security Instrument” means this documen!, which is dated  Septerabor
Hw 2012 together with all Riders to this document,

{8} "Borrower” is MAHENDRAKUMAR § HIRA AND DHARUMATI HIRA , HUSBANT

AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower 5 the movigagor under this Security Instrwment.

{C)  "MEBRS" is Mortgage Electronic Registeation Systems, Inc. MERS is a separate

corpovation that is acting solely 25 3 nominee for Lender and Lender's successors and asshms.
MERS js the morigages wader this Seourity Instrument, MERS is organized and existing
under the taws of Delaware, and has an address and telephone number of P.0. BOx 2026, Blint,
ME 48301-20¥6, tel. (B88) 679-MERS.

TLEINOYS -- Single Family - Faonle Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 \
MG3014-01 (05/11) {(Page 1 of 18) Tnitialy, 1MW~
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©)  "Lender" & Wintrust Mortgage, a division of Barrington Bank
and Trust Co., BLA,

Lender is 4 & National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address 5
9700 W, Higgins Road, Sulte 300, Rosemaont, i, 80018

(E)  "Mote" means the promissory aote signed by Borrower and dated  September 21st
2012 . The Note states that Borrower owes Lender
TWO HUNDRED SEVENTY THREE THOUSAND AND NG00

Doftars 155, § 273,000.00 ) plus interest, Borrower has promised to pay this
debt in reguler Periodic Payments and to pay the debt in full not later tan

Dictober 1st,208¢ N

{F3 “Property” means the property that is described below under the heading "Transfer of
Rights in the Properiy.”

()  "Loan" meerithe debt evidenced by the Note, plus interest, any prepayment cherges
and tte charges due under e Note, and all sums due under this Securlty Instrament, plus
interest,

(H)  "Riders" means all Ricors 1o this Securily Instrument that ave executed by Borrower,
The following Riders are to be execiier, by Borrower [check box as applicatile]:

[ ] Adjustable Rate Rider ] Comiominizm Rider {1 Second Home Rider
1 Balloon Rider Lo Biweek'y Payment Rider  [] 14 Family Rider
[T Othesls) {specify) 1 Plamned Unit Development Rider

{ "Applivable Law" means all controlling appicible federal, stale and local stawtes,
regulations, ordinances and administrative rules and orders fhat have the effect of law) as well
as alf applicable final, non-appeatable judicial opinions.

) "Community Assoslation Dnes, Fees, and Assessnent” means all dues, fees,
assessments and other charges thal are imposed o6 Borrower or the Pioverty by a condommininm
assvckation, homeowners association or similar organization,

{£)  "Electronic Funds Transfer” means any transfor of funds, other than a transaction
origiinated by check, draft, or similar paper instrument, which is faitiated through an elecironic
terminal, telephopic inslrument, computer, of magnetic tape so as to order, nstruct, o authorize
4 financial institution to debit or credit an sccount. Such torm fnchudes, but is nui Neted o,
point-of-sale rausfers, automated teller machine transactions, transfers faitised by teluehae,
wire transfers, and antomated cleatinghouse transfers,

(L}  "Escrow Items® means those Mems that are deseribed in Section 3.

(M) "Miscellaneous Provecds” means any compensation, settlement, award of damages, or
proceeds paid by any thivd party (other than insurance proveeds paid under the coverages
described in Section 3) for: {) darmage to, or destruction of, the Property; () condemnation or
uther taking of all or any part of the Property; (15) conveyance in liew of condemnation; or (iv}
misrepresentations of, or omissions 25 1o, the value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defaolt on, the Loan,

TLLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 3034 1701
MGINA02 05111 {Page 2 of 18) Initials: 5 -
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{0)  "Periodic Payment” nreans the vegwlarly scheduled amount due for ) principal and
interest under the Note, phus {5} any arounts mader Section 3 of this Security Instrument,

134 "RESPA" means the Real Estote Settlement Proveduses Act (12 U.S.C, §2601 of seq.}
and its implementing regulation, Regulation X {24 C.FR. Part 35000, a5 they might be
amended from e to Gme, v any additional or suceessor legislation v regulation that governs
the same subject matter, As uwsed in s Security Instrument. "RESPA" refers to all
requirernents and cestrictions that are Jmposed fn regard fo a "federally related mortgage Joan™
even if the Loan does not qualify as 2 "federally relared mortgage loan” nnder RESPA,

Q) "Successor In Interest of Borrower” means any party that has taken Uide to the
Property, whether or not that party las assumed Borrawer's obligations under the Note andios
this Serurity Insteament,

TRARGELR OF RIGHTS IN THE PROPERTY

This Secwr’ty Dnstrnment secwres {0 Lender: () the repayment of the Loan, and all rengwals,
extensions ard eodifications of the Wote; and () the perfurmance of Borrower's covenants and
agreements under (pis Secnrlty Instrement and the Now. For this purpose, Berrowsr dows
beveby movigage. gron' amd convey to MERS [solely s nomines for Lender and Lender's
successors and assigasy and fo the successors and assigns of MERS the following described
property located in the

WO

hype of Rocoydig Surlsdicting}
of COOK

{Mame ol Sacordiog Jurisdiction]

LOT 18 I MOEMLING FARMS SUBDIVISION wiNG A RESUBDIVISION OF PART OF
LOT § IN CONRAD MOEHLING'S SUBDIVISION OF PART OF THE WEST 1/2 OF
FRACTIONAL SECTION 8 AND PART OF THE EAST 12 DF SECTIONT, ALL IN
TOWNSHIP 41 NORTH, PANGE 12, EAST OF THE ThlIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREOF RECORDED GLICY 1, 1947 AS DOCUMENT
FIATAGRT IN COOR COUNTY, ILLINOIS,

which currently has the address of 726 MEADOW DRIVE

F et

DES PLAINES Mlinols o016 {("Propeny Address™}
i) {#p Code]

TOGETHER WITH all ihe Improvements now or hereafier erecied on the property, and
all eascrments, appurignances, and fixtuces mow or hereafler a pat of the progeitys) AlL
replacements und additions shall alse De coversd by rhis Secority Instrument. Al of the
foregoing s teferred to in this Security Instrument as the "Praperty.” Borrower upderstasds and
agrees (that MERS holds only legal title to the interests granted by Borrower in this Security
Yostrument, hut. if necessary to comply with faw or castom, MERS {as nominee for Lender and
Lenders's snccessors and assigns) has the right: to exercise any or ail of those interasts,
including, but not Nemited to, the right 1o foreclose and sell the Property; and 1o take any action
required of Lender inchuding, but pot Bmited o, releasing wnd canceling this Sevarity
Instrument,

HLINOIE Single Famnily-Faveie Mae/Freddie Mac UNIFORM INSTRUMENT Forg 3014 1701
MG3014-03 {05111 {Page 3 of 18) Initinls g’@';gMW
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RORROWER COVENANES that Borrower is Jawfuily sefsed of the estate herehy
conveyed and has the right w grant and convey the Property and thet the Property is
unencombered, except for encumbrances of record.  Borrower warrants and will deferd
generally the title to the Property against afl clatms and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines wniform covenants Tor national use and
nog-uniform covenants with limited variations by jurisdiction to constitute a uniform secarity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrer as follows:

L Puyment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late
Charges( torrawer shall pay when due the principal of, and interest on, the debt evidenced by
the Nete ard auwv prepayment charges and late charges due under the Note. Borrower shall also
pay funds for (Eecrow Tems pusseamt to Secion 3. Payments due under the Note and this
Security bestrument sialt be made In U.S, currency. However, if any rheck or other instrument
received by Lendes a2 gayment under the Nole or this Secarity Insteurment fs returned to Lender
unpaid, Lender may reguire that any or all subsequent payments due under the Note and this
Security Instrumment be mady in one or more of the following forms, a8 selected by Lender: (g}
eashy (h) money vrder; (o) celtified check, bank check, treasurer's check or cashier's check,
provided aoy such check is deawr wyon an institation whose deposits are insured by a federal
agency, instewmentality, or entity; or ‘d} Ehctronte Fuads Transfer.

Payments are deemed received iy Lender when received at the Jocation designated n
the Note or at such other location as may be Gesignated by Lender in accordance with the notice
provistons fn Section 13, Lender may return way payment or pantial payment if the payment or
partial payments are insufficient to bring the Lowa curvent, Lender may accept any payment or
partial payment insufficient to bring the I,0an curvens, wihout waiver of any rights hereunder or
prefusdice to its rights to refuse such payment or partiol pryrients in the Biture, but Lender is not
ohiligated to apply such payments at the time such payseents sco accepted, 1f each Periodic
Payment is applied a5 of its scheduled due date, then Lender sixed st pay interest on unapphied
funds. Lender sray hold such unapphied funds wntil Borrower mater payment to bring the Loan
current, ¥ Borrower does uot do so within a reasonable period of Sme, Lender shall alther
apply such funds or return thern to Borrower. 1 not applied earfier. suct: funds will be applied
fo the outstanding priscipal balance under the Note iramediately prior to foremosare, No offset
or claim which Borrower might have now or in the fiture against Lender shall céfieve Borrower
fram making payments dee undec the Note and this Secwrity Instrument or poitoistag fhe
covenants and agreements seeured by this Security Instoument,

4. Application of Payments or Procesds, Uxcept as etberwise described in this
Section 2, «fl payments accepted and apphied by Lender shall be applied in the following oruer
of priority: (a) interest due under the Notes () principal due under the Note; (<} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment In the arder in which
it bacame tdue.  Any remaining amounts shall be apphied first to Ine charges, second to eny other
smounts due under this Secunity fnstrument, and then to reduce the principal balsnce of the
Note,

ILLINOIS - Single Family - Faonle Mae/Freddie Mag
UNIFORM INSTRUMENT Form 3014 103 (}th
Initialg

G3034-04  {05/11) (Page 4 of 13)
i DML
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if Lender recelves 2 payment from Borvower for # debinquent Perfodic Payment which
includes 2 sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payinent and the Jate charge. ¥ more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the tepaymant of the Perindic
Payments if, and to the exient that. each payment can be paid in full. To the extent that any
excess extsts after the payment is applied to the full payment of one or more Pevlodic Payments,
such excess muny be applied to any tate charges dve. Voluntary peepayments shall be applied
first to any prepayment charges aod then as deseribed in the Note,

Any application of payments, inswrance proceeds, ar Miscellansous Proceeds io
principal due under the Note shail not extend or posipone the due date, or change the amownt, of
the Pratodic Payments,

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paywments e due under the Note, until the Note is poid in full, 2 sum (the "Funds®) to provide
for payment'nf amounts due for: (2) taxes and assessments and other fterms which can atiain
priotity over Ung) Security Instrament as a Hen or encumbrance on the Property; () feasehold
payments or ground renis on the Property, i any; (¢} premivms for any and all Insurance
required by Lender wader Section 5; and () Morigage Tnsurance premiums, if any, or sy sums
payable by Borrower o pender in Heu of the payment of Mortgage Insurance premiums fn
uccorttance with the provisions of Section 10, These items are cafled "Escrow Hetns.” At
origination or at any tme dudng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesuinents, if any, be escrowed By Borrower, and such dues, fees
antl assessments shall be an Escrow itam. Borrower shall promptly fursish to Lender all natices
of amounts 1o be paid vader this Secuna Borrower shall pay Lender the Funds for Bscrow
Ttens wnless Lender waives Borrower’s obligraion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation te pav to Looder Fands for any or all Escrow Hems at
any time. Any such waiver may only be i swritine. b the event of such watver, Borrower shall
pay directly, whea and where payable, the amouds due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, i Leader requives, shall furnish to Lender
receipts evidencing such payment within such tme pertod s Lender may requive. Borrower's
obligation to make such payments and 1o provide recaipts shall For all purposes be deemed to be
a covenant and agreement contained in this Securlty Tastrument, o the phease "covenant and
agreemant” i used in Section 8, I Borrower i3 oblipated t0 ‘pay Escrow Tems divecily,
prsuank 10 A waiver, and Borrower fails to pay the smoust due for an Eocwow ltem, Lender may
exerclse its rights vider Secion 9 and pay such wmount and Borrower shait then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke e waiver as to any
ot all Escrow Hems at any fime by a nutice given in acoordance with Section 15 2nd, apon such
révocation, Borrower shall pay to Lender all Funds, and In such amounts, that are i required
under this Section 3.

Lender may. at any fime, collect and hold Punds in an amount {3) sufficlent to yeealt
Lender to apply the Funds at the time specilied under RESPA, and (B) not o exceed the
maxdmum amourst & lender can cenpuire umider RESPA. Lender shall estimare the amowni of
Funds due on the basis of corrent data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

ILLINOLS-Single Family-Fannie Maw/Freddie Mac UNIPORM INSTRUMENT ¥or 39“14 101
G3014-08 (05/11) (Page 5 of 18) Initials: &?j}_fww'm
‘ D,
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The Funds shall he held in an institution whose deposits are tnsured by a federal
agency, strumentality, or entity (including Lender, i Londer & an tnstitution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no Iatey than the toie specified under RESPA, Lender shall not charge Bormwer
for holding and applying the Funds, annually analyzing the escrow accom, or verifying the
Esceow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such & charge. Unfess an agreement is made in writing or Applicable Law
requires jnierest to be paid on the Funds, Lender shall mot be required to pay Bortower any
interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual
arcounting of the Funds as required by RESPA,

I there s a surplus of Funds held in escrow, as defined snder RESPA, Lender shall
account ‘o Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of
Funds he.d in escrow, as defined under RESPA, Lender shall notify Borrowsr us required by
RESPA, ard Porrower shall pay to Lender the amount necessary to make up the shortage in
accordance witr RESPA, but in no more than 12 monthly payments. If there is @ deficiency
of Funds held in ese.ow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovnr shall pay (o Lender the amount necessary to make up the deficiency in
aceordance with RESPA, (o i no more than 12 monthly paymenis.

Upon payment jn fult olall sums secured by this Security Instrument, Lender shall
provyptly cefind to Boreower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable fo the Properiy wehich can attain priovity over this Security Instrument,
leasehobd payments or ground rents on (r Provesty, I any, and Community Association Dues,
Fees, and Assessments, if any. To the exten( that these ttems are Fscrow ltems, Borrower shall
pay them in the monser provided in Section 3.

Borrower shall promptly discharge any ier which bas priosity over this Security
Instrument ualess Borvower: (a) agrees in writhng to e pryment of the obligation secured by
the Jien in & manner acceptable to Lender, but ouly sodong as Borrower s performing such
agreament: () contests the Ten in good faith by, or defends agiuct enforcement of the lien I,
legal proceedings which in Lender's opinfon operate to prevent e erforcement of the lien while
thase proceedings are pending, but paly unttl such proceedings e concluded; or (¢} seoares
from the holder of the lien an agreement satistactory (o Lender subecdirating the Hen to this
Security Instewment. ¥ Lender determines that any part of the Property it subject 10 a lien
which can attain priority over this Security lostrument, Lender may give Vorrowsr & potice
identitying the Hen. Within 10 days of the date on which that notice ts given, Borower shall
satisfy the lien or take one or more of the actions set forih above in thiz Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in comnection with (his Loan.

5. Property Insurance. Borrower shall keep the improvements now swisting or
hereaflor erected on the Property Insured againgt losg by fire, bazards jncluded within the term
“extended coverage,” and any other hazards including, but wot limited to, earthquakes and
foods, for which Lender requices nsurance. This tasurance shadf be maintained in the amounts

HLLINOIS-Single Family-Fannde Mae/Treddie Mac UNIFORM INSTRUMENT Forg 3014 1/01
301406 (05/11) (Page 6 of 18) Initialy A"
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding senfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (2) a one-time charge for food
zone determination, certification and {racking services: or (h) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such defermination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management
Agenry in connection with the review of any flood zome defermination resulting from an
shiection hy Borrower,

I7 Borrower fails 1o maintain any of the coverages described above, Lender may obtain
insurance covenige, at Lender's oplion and Borrower's expense. Lender is under no obligation
to purchase any purticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might oo might not protect Borrower, Borrower’s eguity in the Property, or the
contents of the Propesy, against any risk, hazard or lability and might provide greater or fesser
caverage than was previousiy o effect. Borrower acknowledges that the vost of the inswrance
coverage 50 oblained might significantly exceed the cost of insurance that Borrower could have
cblained. Any amounts disburced Ly Lepder under this Section 5 shall become additional debt
of Borrower secwed by this Securfiy ‘nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard Jhail be payable, with such interest. wpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lrnder and reneswals of such policies shall be subject
to Lender's right (o disapprove such policies, sia’t include a standard morigage clause, znd shall
name Lender as morigagee and/or 45 an additionat joss payee. Lender shall have the right to
hoid the policies and repewal certificates. If Lender regiires. Borrower shall promptly give to
Lender all teceipts of paid premiums and renewal nouecs’ I Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fir damage to, or destruction of, the
Property, such policy shall include a standard mortgage clouse »ad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt nofice fu g insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow x. ‘Unless Lender and
Borrower otherwise agree in writing, any inswance proceeds, whether o jot the underlying
insurance was required by Lender, shall be apglied to restoration or repair of the Preyerty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Paring such
repair and restoration peried, Lender shall have the right to hold such josurance procedds until
Lender has had an opportunity to inspect such Property to easure the work has been compleisd
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Luader
may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress paymenis as the work is completed. Unless an agresment is made in writing or
Applicable Law reguires interest to be paid on such insurance proceeds, Lendar shall not be
required to pay Borrower any interest or earnings oo such proceeds. Fees for public adjusters,

ILLINOIS Single Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fors 3014 1/01
G3014-07 (05711) {Page 7 of 18) Tnitisls; i._g;&
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or other third parties, retained by Borrower shall not be patd out of the insurance procesds and
shall be the sole obligation of Boxrower, If the restoragion or repair is not economically feasible
of Lender's securtty would be lessened, the insutance proceeds shall be applied 1o the sums
serured by this Security Instrument, whether or not then dee, with the excess, if asy, paid to
Borrower. Such lasurance proceeds shall be applied in the order provided for in Section 2.

} Borrower abandons the Property, Lender may file, negotiate and settle any available
Insurance claim and related matters. ¥ Bortower does nol respond within 30 days to 2 notice
from Lender that the insurance carrier has offered to setife a claim, then Lender may negotiate
and settle the claim, The 30-day peciod will begin when the notice I8 given, In cither event, or
if Lenr'sr acquires the Property wnder Section 22 or otherwise, Borcower hereby sssigns to
Lendet £ Borrower’s sights to any insusance proceeds in an amount. not 1o exceed the amounts
unpaid wnder the Note or this Security Instrument, and (b} any other of Barrower’s rights (other
than the 1igp? to any refund of unearned premivms paid by Borrower) under all insurance
policies covesiog the Propery, insofar as such rights are applicable to the coverage of the
Property, Lendev uit use the insurance proceeds either to repair or restore the Property or tu
pay amounis anpald ander the Note or this Security Instrument, whether or not then due.

. Qecupancy. Bortower shall oceupy, establish, and use the Property as Bormawer’s
principal residence within -4 days afler the execution of Uds Security Tesirursent and shall
continge 1o ocoupy the Property 4s Corrower's principal residence for ot least one year after the
date of vceupancy, untess Lendor stherwise agroes in writing, which consent shall net be
unreasonably withheld, or unless exizpuating chronvastances exdst which are beyond Borrower's
control,

1. Presyrvation, Maintenunce apd-Protection of the Property; Inspectiong,
Borrower shafl not destroy, damage or impait the Property, allow the Property to deferiorate or
commit waste on the Property. Whether or not Koreower Is residing in the Property, Borrower
shall maintain the Property In order to prevent the Vsoprety from deterforating or decreasing in
value due @ its condifion. Usless it is determined prisuant to Section § that repair or
restoration is not economically feastble, Borrower shall promosdy repair the Property if damaged
to avoid further detprioration or damage. I insurance or condemnation proceeds are pakd In
connection with damage 1o, or the teking of, the Property, Bowrover shall be responstble for
repairing or restoring the Property only if Lender has released provends for such purposes,
Lepder may dishurse proceds for the repairs and restoration by a single proment or i a sertes of
progress payments as the work is completed, If the insurance or candemaation proceeds are not
sufltcient to repair or restore the Property, Borrower Is not relieved of Borrower's chlgation for
the completion of such repair or restoration,

Lender ar its agent way make reasonable entries upon and Inspections of the Praperiy,
If it has reasonable cause, Londer may inspect the imterior of the improvements on the Irupesty.
Lender shali give Borrower motice at the time of or prioy to such an interfor inspeiiion
specifying such reasomble cause.

8 Borrower's Loan Applieation, Porrower shall be In defaull if, during the Loan
apphication process, Borrower or any persons or entities scting at the direction of Borrower or
with Borrower's knowledge or consent gave materlally false, misleading, or inaccurate
information or statements to Lender {or failed to provide Londer with material information) in

TLLANOIS-Single Family-Famiie Mae/Freddie Mae UNIFORM INSTRUMENT 'FWM{% 1ol
G3014-08  (05111) {Fage 8 of 18} Initialsy <Y W
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canpection with the Lown, Material cepresentations include, but are pot Ymited to,
rapresentations concerning Borrower's occupancy of the Property as Borrower's principsl
residence,

9. Protection of Lander's Inferest in the Property and Rights Under this Securliy
Ingtemxeent, M {a) Borrower fails to perform the covenants and agreements contained in this
Securdly Ynstrument, () there Is a legal proceeding thar might significantly affect Londer's
interest in the Property and/or rights under this Security Instrument (such a5 2 procesding
bankruptcy, probate, for condentnation or furfeiture, for enforcement of 2 lien which may attain
priosity ovec this Security Instroment or to enforce laws or regalations), or () Borrower has
abandraed e Property, then Lender way do and pay for whatever is reasonable or appropriate
to proisit Lender's interest in the Property and rights under this Security Instrument, including
pratectiag -and/or agsessing the value of the Property. and secaring and/or repaking the
Praperty. Leador's actions can include, but are not fimited to: (a) paying any sums secured by a
len which’ bas (wority over this Secarity Instrament; () appeasing in court; and (¢} paying
reasonable attoreys” fess to protect Hs interest In the Property and/or rights under dds Security
Instrument, Including B secured position in a baokruptey proceeding. Securing the Property
includes, but is not Hmited Yo, entering the Property to make repaivs, change Jocks, replace or
board wp doors and wihidews. dealn water from pipes, eliminate building or other code
violations or dangerous conditions, ard have willitics turned on or off. Although Lerder may
take actinn wnder this Section &;-Lzider does not have o do so and fs not under any duty or
obligation to do so. It §s agreed that Ceader incurs no Nability for not taking any ot all actions
aithorized under this Section 9.

Ay amounts disbursed by Lender urder this Secrion 9 shall beconye additional debt of
Borrower secured by this Secnrity Instrument, These amounts shall hear interast at the Nate rate
from the date of disbursement and shall be payable, vith such interest, upon notice from Lender
to Borrower requesting payment.

I this Security Instrument 35 on a feaselolddy Sorvower shall comply with afl the
provisions of the lease. If Borrower ucquires fee tithe tn th> Froperty, the Jeasehold and the fee
{itte shall not merge unless Leader agrees o the merger in writing.

1. Mortgage Insurance, If Lender required Mortgaze insuramce a3 a condition of
making the Loan, Borrower siall pay the premiums cequired 1o maistaie the Mortpage Insuransce
in effect. M for any reason, the Mortgage Inswance coverage required Dy-Lender ceases 1o be
available from the mortgage Insurer that previously provided such inswranceand Borrower was
reguired to suke separately designated paymenis toward the premiums for Morieage Insurance,
Borrawer shall pay the prembuns required to obtaln coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to 4bs zost to
Borrower of the Morigage Insurance previowsly in effect, from an alternate morigage snowrer
selected by Lender, If substantially equivalent Morigage Insurance coverage is not availan's,
Borrower shall comtinue 1o pay to Lender the amoust of the separately designated payments that
werg due when the insurance coverage ceased to be in effoct, Lender will accept, use and retain
these payments as a non-refundable loss reserve in ee of Morigage Insuramce, Such loss
reserve shall be nonerefundable, notwithstanding the fact that the Loan is wltimately pald in fuli,
and Lender shall not be roguired to pay Borrower aay interest or carings on such Joss reserve,
Lender can no longer require foss reserve payments i Morigage Isurance coverage {n the

ILLINOIS -Single Family-Fanaic Mae/Freddic Mac UNIFORM INSTRUMENT For 3014 Lol
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ameint and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtalned, and Lender requires separately designated puyments toward (he
premijumms for Morigage Insutance. I Lender requived Mortgage Inswance a5 4 condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay ihe premsiums required 1o maiptein
Mortgage Insurance In effect, or to provide a non-refindable loss reserve, unl the Lendar's
requirement for Mortgage Inswance ends in accordance with any written agreement beiween
Borrower and Lender providing for such termination or uetil fermination ¥ requived by
Applicable Law. Nothing in this Section 10 affents Berrowsr's obligation to pay iterest at the
rate provided in the Nete.

Mortgage fnsurance reimburses Lender {or any entity that purchases e Note) for
certain Jososs 3t wnay incur i Borrower does st repay the Loan as agreed. Borrower 45 not »
party fo the Mortgage Insurance.

Moraga e insurers evaluate their total risk on all such insurance In foree from time to
time, and may enterdnto agresments with other parties that share or modify their risk, or raduce
losses. These agreedynts are on terms and condidons that are satisfactory o the morigage
insurer and the otheryarty for parties) to these agreements. These agreements may require the
mortgage insurer fo wake vepvient using ay soures of funds that the morigage insurer may bave
avaitable Owhich may inclade furds obtatned from Marigage Inswrance presmbuas).

As 3 resufi of these agreements, Lender, any purchaser of the Note, another insirer,
any veinsurer, any other entlty, or anyuffiliate of any of the foregoing, may receive {directly or
indireetly) amouuts that derive from {0 might be characierized as) a poction of Borrower's
payments for Mortgage Insurance, fn excanee for sharing or modifylag the mortgage insurer's
visk, or reducing losses. IF such agreement provides that an affillate of Lender takes a share of
the insweer’s sisk in exchange for a share of the promiums paid 10 the insurer, the arrangement is
ofter: termed "captive relnsurance.” Further:

(a) Any such sgreements will not affent the zaounts that Borrowsr has agreed 1o
pay for Mortgage Insurance, or sny other terras of fie Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insieancs, and they will not entitle
Borrower to any refund,

{b} Any such agresments will not affest the rights Borduer has -if sny- with
respoct to the Mortgage Insursnce under the Horeowners Proteciion Act of 1998 or any
other law, Thess riphis may include the right to recoive cortain disslosures, 1o request and
obtain cancellation of the Morigage Insucancs, to bave the Mortgage Insy ams ferminated
automutioaly, andfor to remive n refind of any Mortgage Insirance preminras that were
wnearned at the time of such cancellation or termination.

11, Asgigoment of Miscellaneous Proveeds; Forfeiture. Al Miscellaneous®ioveeds
are herehy assigned to and shall be paid to Lender,

ILLINOIS-Single Family-Fanuie Mac/Frediie Mac UNIFORM INSTRUMENT Form, 3014 1/01
G3014-10 (O5/11) (Page 10 of 18) mmm;m:@wmy

e LM
Y




1227857200 Page: 12 of 19

UNOFFICIAL COPY

If the Property is damaged, such Misreltaneous Proceeds shall be applied to restoration
or repair of the Property, If the restoration or repair is economically feasible and Lendar's
security is not lessened. During such repair and restoration peried, Lender shall have the right
to hold sweh Miscellaneous Proceeds untfl Lender has had an opportunity to Inspact such
Properly to ensure the work has been completed o Lender's satisfuction, provided {hat such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration iu a
single disbursement or in 3 series of progress payments as the work is completed. Unless an
agreement is made W writing or Applicable Law requires interest to be paid on such
Miscetlansous Proceeds, Lender shall not be vequired t pay Borrower any interest of earnings
on such Miscellaneous Proceeds. 1f the cestoration or repair Is not economically feasitle or
Lendsi's security would be lessened, the Miscellaneows Proceeds shall be applied (o the sums
secured by this Security Iustrument, whether or not then due, with the excess, if any, paid o
Borrower,_Surh Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Jo dpe/event of a total taking, destruction, or Joss In value of the Property. the
Miscellanevus Peoeseds shall be applied to the sums secueed by this Security Tnstrament,
whether or not then due, with the excess, if any, paid o Borrower,

In the avent-of & partial taking, destruction, ov loss in value of the Property In which
the falr mavket valse of the Uroperty immediately before the partial taking. destruction, or Joss
In value is equal to or greater theithe amoust of the sums secured by this Security Instrument
immediately before the partial ta'dog. destruction, or loss in valve, unless Bortower and Lendar
otherwise agree in wiiting, the sumi soenred by this Security Instroment shall be reduced by the
amount of the Miscellaneous Proceeds nvpiplied by the following fraction: {a) the total amount
of the suws secured fmmediately before the pastial taking, destruction, or loss In value divided
by (b} the fair market value of the Froperty inimedataly before the partiad tuking, destruction, o
loss in value, Any halance shall be paid to Borrover)

In the event of a partial taking, destruction; e loss in value of the Properly In which
the fair market value of the Property tmmediately beltre /b portial taking, destruction, or loss
in value 15 less than the smount of the sums secored idwiediately before the partial taking,
destruction, or Joss in value, unless Borrower aud Lender ofeewise agree in writhg, the
Miscellaneous Proceeds shall be applied to the sums secured by his Sdcurity Instryment whether
ot not the sums are then doe,

if the Property is abandoned by Borrower, or ¥, after notice e Lender to Borrower
that the Oppnsing Party {as defined In the next sentence) offers to make an-award to setle a
claim for damages, Borrower Tails to respond o Lender within 30 days after 1ie date the notice
is given, Lender is authorized fo collect and apply the Miscellanecus Proceeds either to
restoxation ar repair of the Property or to the swms secured by this Secority Instrument, whether
or got then due. "Opposing Party” means the thisd pasty that owes Borrower Mistelizneous
Procesds or the parly against whom Borrower bas a right of actien in regacd fo Miscellaanas
Proceads,

ILLINOIR-Single Family-Fanute Mae/Freddie Mar UNIFORM INSTRUMENT For 3014 1/01
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Bursower shafl be in default 1f any action or proceeding, whether civit or ariminal, is
begun thet, in Lender's judgment, could result in forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights weder this Securlty Instrument,
Barrower can cure such x default and, i acceleration has occurred, refnsiate as provided in
Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfaiture of the Property or other material fopatrment of Lender's tnderust
in the Property or rights under this Security Instrument. The praceeds of any sward or elatm for
damages that are atiributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or vepalr of the Property
shali bz applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearznce By Lender Not » Waiver. Extension of
the time For payment o modification of amartization of the sums secured by tis Seeurity
Instrument wrunted by Lender 1o Borvower or any Successor i Ioterest of Borrower shall not
operate to reicoss the Hability of Borrowesr or any Suecessors in Interest of Borrower. Lender
shall not be requirsd t+ commence proceedings against any Successor in Interest of Borrower or
to refuse to extend e Sor payment or otherwise modify amortization of the sums secured by
this Security Tastrument by reason of any demand made by the origival Borrower or any
Successors in Interest of Sotiower, Any forbesrance by Lender in exercising any right or
vemedy Including, without Himiation, Lender's acceptance of payments from third persouns,
eniities or Successors In Interest of Bovrower o In amounts Joss than the amount thes due, shall
not be a walver of or prechide the exsiaise of any right or remedy.

13, Joint wud Seweral ListoUty; Co-signers; Successors and Assigns Bouad,
Borrowes covenants and agrees that Borrowss's obligations and lability shali be joint and
several, However, any Borrower who co-sigus this Secusity Tnstrument but dous oot execute the
Note {a "co-signer”): {a) is co-signing this Securi.y Insteument only 1o morigage, grant ang
convey the co-signer’s Interpst in the Property under e terms of this Security lostrument; (b} is
not personally obligated to pay the sums secured by this Selurity Tnstrument; and (o) agrees that
Lender and any other Borower can agree fo ewend modify, forbear or make any
aceommodations with regard to the terms of this Sevarity Instiumant o the Nodo without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor it Tuterest of Bovower who
asswmes Borrower's obligations under this Securdty Instrament fn wiiting -and is approved by
Lender, shall obtain all of Borrower's rights and benefits uvader this Securlty Instrument,
Borrower shall not be released from Borrower's obligations and Hability wnder—this Security
Instrument unbess Lender aprees (o such release in writing. The covenants ang agreements of
this Security Instrament shall bind {except as provided in Section 20} and beaefit the successers
and assigns of Lender,

ILLIMOES Single Family-Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1701
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1. Loan Cherges, Lender may charge Borrower fens for services performed in
comnection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instruiment, bacluding, but not limites] to. attorneys' fees,
property inspection and vakuation fees. Io regard fo say other fees, the absence of express
subority in this Security Instrument to charge a specific fee o Borsower shall not be construed
as @ prohibidon on the charging of such fre. Lemder may not charge fees that are expressly
probibited by (his Security Instrnmant or by Applicable Law,

I the Loan is subject io a tlaw which sets maxinuun loan charges, «nd that law is finally
mnterpreted 50 that the interest or other loan charges collected or 10 be coliected in connection
with the Loan exceed the peemitted limits, then: () any such Joan charge shall be redaced by the
amott pacessary to educe the charge to the permiited Bmit; and ) any sums Wready coliected
from Bedrawer which exceeded permitted lits will be refunded to Borrower. Lender may
choose to wogr this refund by reducing the principal owed under the Note or by maldng a divect
payment tosiocpswer, If a refund reduces principal, the reduction will be Geated 25 a partial
prepayment withow any prepayment charge (whether or not 2 prepayment chasge is provided for
under the Now). Terrower’s acceptance of amy such refund made by direct payment to
Borrower will constfiue o waiver of any right of actton Borrower niight have arising ont of such
overcharge.

15, Motices. Al NotiGe: given by Borrower or Lender in connection with this
Sectrity Instrament mest be dn weltioe, Any nefice to Borrower in comection with this Security
Instrament shall be deewmed w have boen given to Borrowsr when masled by first class maif or
when actually defivered to Borrower's nedie address if sent by other means, Notice to any one
Borrower shall constitute notice 1o all Borroweers ardess Applicable Law expressly requires
otherwise, The notice address shall be the Froperty Address usless Borrower has designated a
substitute notier address by notice to Lender.( Forrowsr shall prompily notify Lender of
Borrower's change of address.  If Lender specifies « proredure for reporting Borrower's change
of address, then Borrower shall only veport a chanps of address through that specifind
procedure.  There may be only ane designated notice adiressander this Security Instrument af
any one time.,  Any notice to Lender shall be given by deliveriug i or by malling it by first
class mail to Lender's address stated hereln unless Lender has designatod another address by
netice to Bovcower, Any natice In comnection with this Security Instounient shall not be desmed
to have heen given to Lender until actually received by Lender. I any nutics required by this
Secyrity Instrument is also required under Appiicable Law, the Applicable Lav requirement will
satisly the corresponding requirement under this Security Instronent.

16, Governing Law, Severability; Rules of Construetion, This Secuity nstrument
shall be governed by federal law and the law of the jurisdiction in which the Propertyis ‘ocated,
Al rights and obligations contained in this Security Instrument sre subject to any regelrzments
ind limitations of Applicable Law. Applicable Law might explicidy or implicitly allow The
parties 1o agree by contract or 3t might be silent, but such silence shall not be construad a5 a
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prohibition agatnast agreement by contract, In the event that any provision or clanse of (his
Security Instoument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be glven sffert without the
conflicting provision.

As used in this Security Instrament: (a) words of the mascutine gender shall mean and
inchnde correspanding neuter words or words of the ferinine gender: () words in the singular
shall mean and jnclude the plaral and vice versa; and {¢) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of his
Security Instrument.

18, Transfer of the Property or a Benoficial Interest in Borrower, As used in this
Section 1%, "Interest in the Property” means any legal or beneftcial interest in the Property,
incheding, bl not Himlted to, those beneficial interests transferred in a bond for deed, contract
for deed, instartiont sales contract or esorow agrepment, the intent of which is the transfer of
title by Borrowes 20w fatara date to a purchaser.

IF all or any purt of the Propecty or any Intecest in the Property Is sofd or trangfecred
far if Bowower is ot 2-natural person and @ benefictal interest in Borrower is sold or
transferred) without Lende: s prior written canseat, Lender may reguire immediate payment i
fufd of all suma secured by this Security Insteument, However, this option shall aet be exercised
by Lender it such axercise is prubibitad by Applicairle Law.

If Lender exercises this optiur, Lender shall give Borrower notice of zcceleration. The
agtice shall provide a period of not lees than 30 days from the date the notice is given in
accordance with Section 15 within which Borsawer must pay all sums secured by this Security
Instrument, I Bosrower falls to pay these yums orior to the expivation of tis peried, Lender
may invoke any remedies permitied by this Seeuiity Tnstrument withowt Further notice or demand
on Borrower.

19. Borrowsr's Right to Reinstate After Arveloration. If Borrower mests ertain
conditions, Borrower shall bave the right to have emvresment of (his Security Tnstrument
disconoued at any time prior to the eartiost oft (3} five duys before sale of the Property
pussuant to any power of sale contained i this Security Instrement (b) such other period as
Applicable Law might specily for the termination of Borrowes's right ¢ reinstate; or (¢} ety of
a judgment enforcing this Security Instrument. Those conditions are a1 Berrower: (3) pays
Lender alf sums which then wonld be due under this Security Tnstrament and the Note as if no
acceleration had scowrved; (b) cures any default of any other vovenants or agreemonts: (¢) pays
all expenses dncwrred o enforcing this Secority Iestrement, inchuding, but wot firited 1o,
reasonable attorneys’ fees, property inspection and valuation foes, and other foes ineuerad for the
purpose of protecting Lender's interest in the Property and rights under this Security Instment;
and {d} takes such action as Lender may reasonably requice to assure that Lender's interest th the
Property aod vights under this Security Iostrument, and Borrower's ebligation 1o pay the sums
secured by this Security Instrument, shall contiave wnchanged waless as otherwise provided
ugder Applicable Law. Lender may require that Borrower pay such reinstaement sums and
expenses in one o rore of the following forms, as selected hy Lender: (a) casly (B} money
osder; {¢} centified check, hank check, treasurer's check or cashier's check, provided amy such
check is drawn wpon ap Institution whose depoesits are insweed by a federal agency,
lustramentality or eotty: or () Electronic Funds Transfer. Upon relustatement by Borsower,

ILLINOIS-Single Family-Fannie Mae/Preddie Mae UNIFORM INGSTRUMENT Fot 3614 10
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this Security Instrwnent apd obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the cage of
acceleration wader Seciion 18,

A0, Sale of Note; Change of Loan Servicer; Noties of Grievance, The Note or 2
partial interest By the Note (togethor with 1his Security Instrument) can be sold one or more
tines without prior notice & Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") thut collects Periodic Payments due under the Note and this Securkty
Instrument and performs other mortgage lozn servicing vbligations under the Note, this Secarity
Instrumment, and Applicable Law, There also might be one ar more changes of the Loan Servicer
uprelrind o a sale of the Note. If there s o change of the Loan Servicer, Boreower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, Al address to which payments should be made and any sther information RESPA
requires 1 rounection with a notice of wansfer of servicing, 1 the Note Is sold and thereafter
the Loan is servitad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations o Borvowee will remain with the Loan Servicer or be teansferred to a
suecessor Loan Sefvicer and are not asswmed by the MNote porchaser unless olherwise provided
by the Note purchaser,

Neither Borrower por Lender may commence, joln, or be jolned to any judicial action
{as cither an individial Hitigard on the member of 5 class) that arises from the orher party’s
actions pursuant fo this Secarity Tosumment or that allages that the other party has hreached any
provision of, or any duty owed by irdsim of, this Security Instrament, until such Borcower or
Lender has notified the other party {(with uch notice given in compliance with the requirements
of Section 15) of such afleged breach and s5orded dre other party hereta 2 reasonzble period
afler the giving of such notice Yo take corrorctiye sction, I Applicable Law provides & time
period which must elapse before certain aclion cov'ba tuken, that time petiod will be deemed to
he reasonable for purposes of this paragraph. The e of acceleratton and opportunity to cure
given o Borrowser pursuant to Section 22 and the nadze of acceleration given to Borrower
pugsuant o Section 18 shall be deemed to satisfy the notiic and opportunity 1o take correciive
action provisions of this Sectipn 20.

21, Hazardous Bubstances. As wsed In this Section 23> {2} "Hazardous Substances”
are thuse substances defined as toxic or hazardevs substanvss, pollutnts, or wastes by
Enviconuental Law and the Tollowing substances: gasoline, kerosene, ey Sammable or toxic
petrolewm products, toxic pesticides and herbicides, velatile solvents, saerdals contalping
ashestos or formaldelivde, and radivactive materials: (b) "Environmental Law’ meany federal
lavwes and faws of the jurisdiction where the Property is located that refate to LeaVa safety or
environmental protection; (¢} "Boviropmental Cleannp® includes any response actiop, ramedial
action, of removal action, a5 defined in Enviconmentsl Law; and {0} an "Envircmmental
Condition” means a condition that can cause, contribule to, or otherwise trigg(T an
Environmental Clsanup.

Botrower shall not canse or pevmit the presence, use, disposal, storage, or release of any
Hazardons Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow aayone else to do, anything affecting the Property (s} that is in
violation of any Environmental Law, () which oreates an Environmental Condition, or (¢}
which, due to the presence. use, or release of 5 Hazardous Substance, creates a condition that

YLLINCHS Single Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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ailversely aflects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guaniities of Hazardous Substances that are
generally recognized fo be approprisle to noomal residential uses and to madntenance of the
Property {including, hut not Hreited to, harardous substances In consumer products).

Borrower shall promptly give Lender weitten notice of (a) any investigation, claim,
demand, Jawsuit or other aclion by any governmental or regulatory agency o private party
invelving the Property and any Hazardous Substance or Eovironmental Law of which Borrower
hias actual knowledge, (b} any Eaviconmental Conditfon, including but not limited to, any
spiliing, lealing, dischasge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely
atfect” 42 value of the Property, H Borrower learns, or is notified by any governmsntal or
regulatory-aulbority, or any private party, that any removal or other remediation of any
Hazaedow, Substance affecting the Property is necessary, Borrower shall promptly iake all
necessary revierdlal actions in accordance with Envirommental Law. Nothing herein shall create
any obfigation on leader for an Envirenmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or apreement in this Secutity
Instrsment (but not prior to aceclordticn under Section 18 unlss Applicable Law provides
otherwise). The notice shall specify: () the default; {(b) the action reguired o oure the
default; (¢} « date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) thetsathure to enre the default on ar hefore the
date specified io the notics may result in scederation of the sums seoured by this Seourity
Instrument, Soreclosurs by Indivial proceeding am waiz of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert
in the forealosure procceding the non-exdstence of &'defar’ or any other defemse of
Borrower to accsteration and foreclosure. If the defiult is rot cured on or before the date
specified in the notice, Lender st its option may vequire fmmediow payment in full of a8t
sums secured by this Security Instrument without further demand «nd mey foreclose this
Security Instrument by fudicisl proceeding. Lender shall be entitled 10 collect all oxpanses
incurred in pursuing the remedies provided in this Sectfon 22, including, bus not Hudted to,
reasonable attormeys’ fess and costs of title evidence,

3. Relense, Upon payraent of all sums secured by this Security Tnstraviird, Lender
shall release this Security Instiument, Booower shelt pay sny recordation costs. Leader may
charge Botrower 9 fee for releasing this Security Instrumerd, but only if the fee is paid 10'a trind
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Wabver of Homestead, In accordance with Mineds law, the Borrower herehy
refeases and waives all rights under and by virtue of the inois homestead exemption laws,

25, Placement of Colluteral Protection Insuranecs, Unless Borrower provides Lender
with evidence of the nsurance coverage required by Borcower’s agreement with Lender, Lender
neay purchase fnsurance at Boreower's expensse to protect Londsr's intevests in Borvowser's
collateral, This insuvance may, but need not. protect Bortower's interests. The coverage that
Lender purchases may not pay any ciaim that Borrower makes or any claim that & made
LLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forgy 3014 1/61
G3014-16 (05/11) {Page 16 of 18) Injtialy: o

DA




1227857200 Page: 18 of 19

UNOFFICIAL COPY

agatnst Borrower in connection with (he collateral. Borrower may Jater cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance s required hy Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrowes will be responsible for the costs of that Insurance, including interest and
any other charges Lender may impose In commection with the placement of the tsurance, until
the effective date of the cancellation or expiration or the instrance, The costs of the nsurance
may be added w Boerower's total putstanding balance or obiigation. The costs of the Insueance
ity be siwore than the cost of Bisurance Borrower may be able @ obtain on is own,

BY SGNING BELOW, Borrower accepts and agraes to the terms and covenasss
contalied in this Geourity Tnstrament and in any Rider executed by Bovrower and recorded with

H.n
h - ‘ ‘ W ua
o '% & g { E‘”@ }K e q ‘i

rampcrmimiris

MAHENDRAIUMAR € HIRA ‘Berrower

@ Wwwmu b Hog (Seal

DHANUMATE HIRA, ~Bareower

(%eal
Horrower

(Seat
~Borrowey

Witnesses;

TLLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(301417 {05/11) {Page 17 of 18)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

counry oF (OO } 88

?
I, UiTo CovBomems . a Netary Public
in and for said county and staie de hereby certify that

MAHENDRAKLIMAR B HIRA AND DHANUMATE HIRA , HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

pexsonaily kiown to me 1o be the same person(s) whose namef(s) subscribed o the foregotng
insteument, ppeared before me this day In person, and acknowledged (hat thay

signed and deli et the said instrument as  their free and voluntary act, for the uses
and purposes thereip sit forth,

Given wader nay Gard sod official seal, this ; Rist / day of
Soptember , 22 f / ««:%% é/

Notary Public
My Commission Expires: “yuma€ (1 20004/

-v'!%:fﬂ»"’ﬂ Wﬂm# i

AN A DN b, wvvmmuw(wmz\..wvg
VLEL/G sondiy womrmean £,
A A AANANAN AN P ANAAACNANA P vy
OFFIGIAL SEAL 3 SIOkI 35 eImiE ‘ottng Aoy
Fito Sarbonara RILDOGIED Olin
Nﬂfiﬂl"y #I‘Jhﬁ'ﬁ, @ate of Hiinaly vamﬂﬁm é
AT LA A A

My Corminsion Bxpirns G118MA

PPN BRI S PP A DA
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