39 >0 1P/ 2D 115

o "UNOFFICIAL COPY

(XD

Illinois Anti-Predatory
Lending Database
rrogram B
22782001
Certificate of Exemption v . 0
. 8010 Fee; $132.0
[I:E)\?g?r’\e "(392n237"8hfoore Fl:-lspei;:e'-sw‘oo
u corder ot e
gc::: ?gfongaz:ztgezeg AM Pg: 10120
’ Report Mortgage Fraud [
800-532-8785 ;
D
 The property identified as: Piiv;08-08-106-024-1238
Address:
Street: 2510 Algonquin Read
Street ling 2: Apt 18
City: Rolling Meadows State: IL ZIP Code: 60008

B

Lender BMO Harris Bank NA

Borrower: Jesus C Flores AKA Jesus Flores and Isabel Flores

Loan / Mortgage Amount: $46,000.00

This property is located within the program area and the transaction is exempt from the requirements of “€5 ILCS 77/70

et seq. because the application was taken by an exempt entity.
o
L -
)
-
S_ M

C
: NT

-

rl

uJ

2

Certificate number: 6C328FA1-4A7A-415C-A598-0BEA708AF939 Execution date: 09/27/2012




1227826019 Page: 2 of 20

UNOFFICIAL COPY

Return To:

B0 Harris Bank N.A.

Attn: Mortgage Post Closing
3900 Golf Road

?.0. Box 8220

Rolling Meadows, IL &0008

Prepared By:
8andi Boggs

3800 Golf Road
Rolling Keadows, IL 60008

—f- [Space Above This Line For Recording Dats|

MORTGAGE

DEFINITIONS

Words used in multiple sections < this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Inrtrument" means this documer, -«nich is dated Beptember 27, 2012 ,
together with all Riders to this document.

{B) "Borrower” is Jasus C Plores AKA Jesus -i.Yes and Isabel Flores, his wife,
not as Joint Tenants or Tenants in Cowmon but as Tenants by the Entirsty.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BXO Harzis Bank N.A.

Lender is a Mationsl Assooiation
organized and existing under the laws of the United Btates of Anerica

8501111824
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Lender's address is 3800 Golf Road, P.O. Box 914§, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instument.
(D) "Note" means the promissory note signed by Borrower and dated Septeaber 27, 2012
The Note states that Borrower owes Lender Porty-six Thousand And 00/100

Dollars
(U.S. 546,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2027 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Proporty.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
/G) "Riden” means all Riders to this Security Instrument that are executed by Bomower. The following
Tiiders are to be executed by Borrower [check box a8 applicable]:

Va7, etable Rate Rider [£] Condominium Rider Second Home Rider
1allzon Rider Planned Unit Development Rider 14 Family Rider
VA Tl Biweekly Payment Rider Other(s) [specify]

(H) "Applicable !> means all controlling spplicable federa), stale and local statutes, regulations,
ordinances and administr=2iv= rules and orders (that have the effect of law) az well as all applicable final,
non-appealable judicial (nin‘up:

() "Community Associatics Dues. Fees, amd Amemments” means all dues, fees, msscssments and other
charges that are imposed on Birrowar or the Property by a condominium assocition, homeowners
associstion or similar organizatios

{J) "Electronic Funds Teansfer" mans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument wijich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so =~io rder, instruct, or authorize 8 financial institution to debit
or credit an account. Such term includes, but 's not limited to, point-of-sale transfers, automated teller
machine transsctions, transfers initiated by telephine,  wire transfers, and eutemated clearinghcuse
transfers.

(K) "Escrow [tems" means those items that arc describod %1 xction 3.

(L) "Miscellancous Proceeds" means any compensation, raent, award of demages, or proceeds paid
by any third party {othes than insurance proceeds paid under he Coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation 7. of).et taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepcesritiions of, or omissions as to, the
value and/or condition of the Property.

(M) "™Mortgage Insurance” means insurance protecting Lender sgains the noryo;ment of, or default on,
the Loan.

(N) *Periodic Payment" means the regulwly scheduled amount due for (i) prinsina) and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Resl Estate Settlement Procedures Act {12 U.§.C. Section 2607°%: #3q.) wd its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), s they might be amende” from time to
time, or any sdditional or successor legislation or regulatian that governs the same subject m iter, As used
in this Security lostrument, *RESPA" refers to all requirements and restrictions that are imposed i1 tegard
to 8 "federally related morigage lozn" even if the Loan does not qualify as a "federally related usortgeze
Joan" under RESPA.

8501141024
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(P) "Successor im Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and zgreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction):

~ee attached

Parcel ID Number: 08-08-106-024-122% which currently has the address of
2510 Algonquin Road Apt 19 [Street)
Rolling Meadows [City], Illinois 60008 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now oi-uecafter erected on the property, and all
easements, appurtcnances, and fixtures now or hereafier 2 e’ of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of ‘he foregoing is referred to in this
Security Instrument as the "Propaty.”

BORROWER COVENANTS that Borrower is lawfully seised or th: +ziate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is =uoncumbered, except for
encumbrances of recerd, Borrower warrants and will defend generally the titl: to th: Property ageinst all
claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmts for national e md non-uniform
covenmnts with limited variations by jurisdiction to constitute & uniform security insuumrit orvering real

roperty.

UNIFORM COVENANTS. Borrower and Lender oovenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late; C\irges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and »~;
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow 1 zms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.Z:

- 0501141024
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selectod by Lender: (a) cash; (b) money order; (c) cartified check, bank check, treasurer's check or
cashier's chock, provided any such check is drawn upon an institution whose deposits are ingured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paytnents are deemed received by Lender when received at the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accopt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
- scepted. I each Periodic Payment is applied as of its scheduled dus date, then Lender need not pay
iucsest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
th Lo'n current. 1f Botrower does not do =0 within a reasonable period of time, Lender shall either apply
et 1brids or return them to Borrower. If not appliod earlier, such funds will be spplied to the outstanding
prinzigal Ustance under the Note immediately prior to fareclosure. No offset or claim which Borrower
might hav ny v or in the future against Lender shall relieve Borrawer from making psyments due under
the Note and t+is Sosurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Applicstio’s-u1 Paymests or Proceeds. Except us ctherwise described in this Section 2, all
payments socepted and erjiisd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} arizciva due under the Note; (c) amounts due under Section 3. Such payments
shal] be applied to each Per’idic Pavment in the order in which it became due, Any remaining amounts
shall bo applied first 0 late charg s, sevond to eny other amounts due under this Security Instrument, and
then to reduce the principal balanc: of the Nate.

If Lender receives a payment Frim Forrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any {ate charge dic, the nayment may bo applied to the delinquent payment and
the tate charge. [f more than one Periodic by is outstanding, Lerxler may apply any peyment received
from Borrower to the repayment of the Perlodic Payments if, and to the cxtent thet, each payment can be
paid in full. To the extent that any excess exists after inc L xyment is applied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied firet to any propayment charges and then as aey.1be] in the Note.

Any spplication of payments, insurance proceeds, o1 M5 llaneous Procoeds to principal due under
the Note shall not extend or postpane the due date, or change (n¢ runrunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on he day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds®) ta rovide for payment of amounts due
for: (s) taxes and assesaments and other iterns which can aftain priorhy 1.ve* this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or growna remis om-the Property, if any; (¢)
premiums for any and ail insurance roquired by Leador under Section 5; (nd (d, Mortgage [nsurance
premiums, if any, or any sums paysble by Borrower to Lender in leu of &2 rayment of Mortgage
Insuratice premiums in accordance with the provisions of Section 10. These item. ar) called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require “Lict Zommunity
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and guch Zase fees and
asscssments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices (f amounts to
be pajd under this Section. Borrowe shall pay Lender the Funds for Escrow Items unless Lende. waives
Borrowar's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Buirower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may onl| be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amow:t=

0501141824
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period &8 Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtcms directly, pursuant to a waiver, and
Borrower fails 1o pay the xmount due for an Escrow ltem, Lender may exexcise its rights under Section 9
and pay sach amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow ltems ef any time by a notice given in
scoordance with Section 15 and, upon such revocation, Boerower shall pay to Lender all Funds, and in
guch amounts, that are then required under this Section 3.

Lender may, &t sny time, collect and hold Funds in an amount {a} sufficient to permit Lender to xpply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
- xquire under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
~zasonshle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lrw

%4 Tunds shall be held in an ingtitution whose deposits arc insured by a federal agency,
instraroer et or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Feder({ Klum= Loan Bank. Lender shall apply the Funds to pay the Escrow Htems no later than the time
specifiod unde RET?A. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the esc/ow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Appli=s? ‘s 'Law permits Lender to make such & charge. Unless an agreement is made in writing
or Applicable Law requir-s iiterest to be paid on the Funds, Lender shall not be required to pay Borrower
iy interest or carnings vn. e unds. Borrower and Leader can agree in writing, however, thet interest
shall be paid on the Funds. ‘_ender chall give to Borrower, without charge, n annual accounting of the
Funds as required by RESPA,

If there s & surplus of Funle held in cscrow, as defined under RESPA, Lender shall account to
Botrower for the oxcess funds in acco danv 2 with RESPA. If therc is a shortage of Funds held in escrow,
st defined under RESPA, Lender shall not’sy borrnwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up tha-ua7; tage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Fur ds held in escrow, s defined under RESPA, Londer shall
notify Bocrower s required by RESPA, and Borrow s sha'! pay o Lender the amount necessary to make
up the deficlency in accordance with RESPA, but it 1.2 mare than 12 monthly payments.

Upon. payment in full of all sums secured by this S¢ariy Instrument, Lender shall promptly refund
to Borrower sny Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, ascesmnets, charges, fines, and impositions
attributable to the Property which can attain priority over this SeZurif; fostrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dier; Fres, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in t» ianner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this e ity Instrument unless
Borrower; (s} agrees in writing to the payment of the cbligation secured by the lien i) » manner acceptable
to Lender, but oaly o long s Borrower is performing such agreement; (b) coni=ts L Tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lenuer 2 0)inion operate to
prevent the enforcement of the lien while those proceedings are pending, but only witil #ich rroceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender ahardinating
the fien to this Security Instrument. If Lender dotermines that any part of the Property is sul ject 1o u lien
which can attain pricrity over this Security Instrument, Lender may give Borower & notice iden'it fitg the

B501141824
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may roquire Botrower to pay 8 one-time charge for a real estate tax verification and/or
reporting service used by Lender in coanection with this Loan.

S. Property lusurance. Borrower shall keep the improvements now exigting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” snd any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires, What Lender requirea pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disspprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
\aquire Borrower to pay, in connection with this Loan, cither: {2) a one-time charge for flood zome
2 dermination, certification and tracking services; or (b} a one-time charge for flood zone determination
+Jui certification services and subsequent charges each time remappings or similar changes oocur which
Tes0n: bly might affect such determination or certification. Borrower shall slso be responsible for the
payuer, of any fecs imposed by the Federal Emergency Munagement Agency in connection with the
revicw of ;> flood zone determination resulting fram an objection by Borrower.

If Berrov ar. fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at }onde 's option and Borrower's expense. Lender is under no obligation to purchase any
particular type o aoount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrewr 7, dorrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and migni provide greater or lesser coverage thn was previously in effect. Borrower
acknowledges that the cust.if ‘le insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower poutd have ~=tained. Any amounts disbursed by Lender under this Section 5 shall
becomo additional debt of Borrow x soc red by this Security Instrument. Theee amounts shall bear interest
1t the Note rate from the date of cishurs=ment and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting paymer .

All ingurance policies required by Le ider and renewals of such policics shall be subject to Lender's
right to disspprove such policies, shall inciud- a standard morigage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Li nder shall have the right to hold the policies and rencwal
certificates, If Lender requires, Borrower shall proviiy e to Lender all roceipts of paid premiums and
renewal notices. 1f Borrower cbtaing any form of imurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy s all include a standaré mortgage clause and
shall name Lender as movtgagot and/or e1 an additionsl logsjav-e.

In the event of loss, Borrower shall give prompt notice 1o ‘e ingurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlcss L7 ader mnd Borrower otherwisc agree
in writing, any insursnoe proceods, whether or not the underlying insv-anc? was required by Lender, shall
be applied to restoration or repair of the Property, if the restorstion of rioi is economically feasible and
Lender’s security is not lesaened. During such repair snd restoration period, Lemdco shall have the right to
hold such insurance procesds until Lender has had an opportunity to ingpect uch Fronerty to ensure the
work has been completed to Lender's satisfaction, provided that such ingpeciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlé paym mt of in & serics
of progress payments as the work is completed. Unless an agreement is mads in writing or/~pplicable Law
Tequires inferest 1o be paid on such insurance proceeds, Lender shall not be required to pay “o=-owver any
intevest or earnings on such procesds. Fees for public sdjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance procoeds and shal) be the sole obligation of Bmuwer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurar<c
proceods shall be applied to the sums secured by this Security Instrument, whether or not then due, Vith

$501141834
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tsI; ea:ee;a. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
ion 2.

If Borrower sbandons the Property, Lender may file, negotisic and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice i given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2} Borrowes's rights to any ingurance
procoeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncaned premiums paid by
Borrower) under all insurance policies covering the Property, insofer us such tights are applicable to the
voverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
i pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
+ssidance within 60 days after the execution of this Security Instrument and shall continue o occupy the
Priper'y as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othecwis ngrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circuinstsicr= exist which are beyond Borrower's controf.

7. Piesv/ation, Malotenance and Protection of the Property; lnspections. Borrower shall not
destroy, dampse oo impair the Propaty, sllow the Property to deteriorate or commit waste on the
Property. Wheth'c o not Borrower is residing in the Property, Borrower shall maintain the Proporty in
order to prevent.th’ Troperty from deteriorating o decreasing in value due to its condition. Unless it is
determined pursuant to Scain 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Preperiy ¢ damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in enanection with damage to, o the taking of, the Property, Borrower
shall be responsible for repairing ot res oring the Property only if Lender has released proceeds for such
purposes. Lender may disburse pruceeds fr the repairs and restoration in a single payment or in & series of
progress payments as the work is com)lete L 1 the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is rot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ingpect the interior of 7 inJrovements on the Propeaty. Lender shall give
Barrower notice st the time of or prior to such mn inte{or inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shaii ve 'n default if, during the Lom application
process, Borrawer or any persoms or entitics acting at (&2 diection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or in.couss information or statements to Lender
(or failed to provide Lender with material information) in/coriection with the Loan. Material
reprosentations include, but arc not limited to, reprosentations corooan; Borrower's occupancy of the
Property as Borrower' 8 principal residence.

9. Protection of Lender's Interest in the Property and Rights under thiz Cecurity Instrument. If
(s) Borrower fails to perform the covenants and agreements contsined in this § curity Instrument, (b} there
is » legal proceeding that might significantly affect Lender's interest in the Proper; and/or rights under
this Security Instrument (such es & proceeding in bankruptcy, probate, for condemar ioa r forfeiture, for
enforcement of a lien which may attain ptiority over this Security Instrument or -0 ritre laws o
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay fo« whatever is
reasonsble or appropriate to protect Lender's interest in the Property end rights under ‘his Sacurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or nosiring
the Property. Lender's actions can include, ‘but are not limited to: {a) paying any sums secured by 8 liz
which bas pririty over this Security Instrument; (b) appearing in court; and (c) paying reason ble

8501141024
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atorneys’ fees i protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacc or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lander does not have to do 30 and is not
wnder eny duty or obligation 10 do so. 1t is agreed that Lender incurs no libility for not taking any or ali
actiona uthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sacured by this Security Instrument. These amounts shall boar interest a1 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Movtgage Insurance. [ Lender required Mortgage Insurance &s a condition of making the Loan,
Fnower shall pay the premiums required to maintain the Marigage Insurance in effect. 1, for any reason,
thr Murtgage Insurance coverage roquired by Lender ceases to be available from the mortgage insurer that
proviras's provided such insurance and Borrower was required to make separately designated payments
towwr! the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage rooawtially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to 7 cost to Borrower of the Mortgage Insurance previously in effect, from an sliernate
morigage inscier <.lecled by Lender. If substantislly equivalent Mortgage Insurance coverage is not
available, Borrov/er ‘hall continue to pay to Lender the amount of the separstely designated payments that
were due when the Lisurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a8 & nonrefuniailc loss reserve in iy of Morigage Insurance. Such loss reserve shall be
not-refundable, notwithd'anc.n> e fuct that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower sn»/interest or exgningd on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Ingianco coverage (in the amount and for the period that Lender requires)
provided by an insurer sslected by Leader again becornes available, is obtained, snd Lendes requires
separately designated payments towed *lic premiums for Mortgage Insurance. If Lender required Morigage
Insurance s & condition of making te ) san and Borrower was required to make separatcly designated
payments towsrd the premiums for Mort age Inmmrance, Borrower shall pay the premiums required to
maintsin Mortgage Insurance in effect, urie provide & noo-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in acor rdance with any written agreement between Borrower and
Lender providing for such termination or until termin- o is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay intere # at tk.: rato provided in the Note.

Mortgage Insurance reimburses Lender (or any =it \at purchascs the Note) for cortain losses it
tmyincurifBormw«doesnotrepaylheLomnwwd Borrower is not & parfy to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insy-inein force from time to time, and may
enter into agreements with ather parties that share or modify their risk. or reduce losses. These agrecments
are on icems snd conditions that are satisfuctory 1o the mortgege insurr. w74 the other party {or parties) to
these agreements. These agreements may require the mortgage insuresr to/ms':s payments using any source
of funds that the mortgage insurer may have svailable (which may invluae funde nbtained from Mortgage
Ingurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, ancther insarer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly o irdictly) amounts that
derive from (or might be characterized aa) a portion of Borrower's payments for Moriy ge Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If ‘suck’agreement
provides that an affiliate of Lender takes o share of the insurer's risk in exchange for < share of the
premiuma paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any wwch agreements will not affect the smounts that Borrower has agreed ¢ nay for
Mortgage lnsurance, or any other terms of the Loan. Such sgreements will not increase the.mownt
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

501141424
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(b) Any wwch agreements will not affect the rights Borrower has - if aay - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cortaln disclosures, to reqoest and obtain cancellation of the
Mortgage Jasurance, to have the Mortgage Insurance terminated awtomatically, aud/or to receive a
refund of any Mortgage luswrance premiumas that were wnearned at the time of such cancellation or
terminstion.

1. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellancous Procoeds arc hersby
assigned to and shall be paid to Lender.

If the Property is od, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restorstion of repair is economically feasible and Lender's security is not lessened.
During such repeir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unﬁleduhnhndmoppMunitytohupectathropﬂylouumtheworkhnbemcompletodlo
Lender's satisfaction, provided that such inspection shall be undertsken promptly. Lender may pay for the
\opairs and restorstion inlsingledisbmmunorinlstiesofpmmpmu“ﬂwwwk is
sompleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
» 1isoellancous Procesds, Lender shall not be required to pay Borrower any interest or carnings on wch
M acoi’anoous Procseds, If the restoration or repair is not economically feasible or Lender's security would
be t-.ee24, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whetir o not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in . order provided for in Section 2.

It the over:.of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shal! 0 7pplied 1o the sums secured by this Security Instrumnent, whether or not then due, with
the excess, if any. pr.d 1o Borrower.

In the event o' - partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property imr-=distely before the partial taking, destruction, or loss in value iz oqual to or
greater than the amount of *ic .ums secured by this Security Instrument immediately before the partial
taking, destruction, or loss 7. vaiue, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrumin chall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following frac on: (J) the total amount of the sums sccured immediately before the
partial taking, destruction, or los-ir~value divided by () the fair market value of the Property
immediately before the partial taking, (.estr iction, or loss in value, Any batance ghall be paid to Borrower.

In the cvent of a partial taking, destry oy, or loss in value of the Property in which the fair market
value of the Property immediately before \+ p7icial taking, destruction, of loss in value is less than the
amount of the sums secured immediately befury tne partial taking, destruction, o logs in value, unless
Borrower and Lender otherwise agree in writing. the 3Ziz>ellaneous Procoeds shall be applied to the sums
secured by this Security [nstrument whether or not thy wims are then due.

If the Property s sbandoned by Borrower, ov.if, sfer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenoc) offers t) mke an award to settle 8 claim for damages,
Borrower fails to respond to Lender within 30 days after tuv drie the notice is given, Lender is authorized
to collect and apply the Miucellancous Proceeds either to revtoridea or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due“Or posing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whop oomowes has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethee.2.1l o criminal, is begun that, in
Lender's judgment, could resutt in forfeiture of the Property ar other tnater'a invairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower o& qure #7h a default and, if
scceleration has occurred, reinstate as provided in Section 19, byuuinsthe..;io"orproceedinztobe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prop sty x other material
impairment of Lender's interest in the Property or rights under this Security Instrumaent. 72 rroceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's intercat ir the Property
are hereby assi and shall be paid to Lender. R

All Miscellanoous P that are not applied to restoration or repair of the Property anll be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time 7ur
pryment or modification of amortization of the sums securod by this Security lnstrument granted by Let der

8501141824
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to Borrower or any Sucoessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agninst
any Suoecmt in Interest of Borrower of to refuse to extend time for pryment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intereat of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

I3. Joint and Several Liability; Co-sigmers; Successors and Amigns Bound. Borrower covenants
and agroes that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Socurity Instrument but docs not execute the Note (2 "co-signer"): (a) is co-signing this
Security [nstrument only 10 morlgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
)y strument; and (c) agrees that Lender and any other Borrower can agree 1o extersd, modify, forbear or
mrke any sccommodations with regard to the terms of this Security Instrument or the Note without the
o-sizmer's consent.

S biect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botruw.c v abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all o7 or gwe's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowsr’ | oYY gations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cvecrnts and agreements of this Security [nstrument shall bind (except as provided in
Section 20} and b.er't the successors snd assigns of Lender.

14. Loan Chrreos. Lender may charge Borrower fees for services performed in connoction with
Borrower's defauii, for the ourpose of protecting Lender's intereat in the Property and rights under this
Security [nstrument, incliding, bt not limited to, atorneys' fecs, property inspoction and valuation fees.
In regard to any other foes, ine avsonce of express authority in this Security Instrument to charge a specific
foe to Borrower shall not be constre==.5 8 prohibition on the charging of such fee. Lender may not charge
foos that are expressly prohibited [ y this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, md that law is finally interpreted so
that the interest or other loan charges Lolle ted or to be collected in connection with the Loan excoed the
peemitted limits, then: (%) any wch loa='c*arge shall be educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any s ) eady collected from Borrower which exceaded permitted
fimits will be refunded to Borrower. Lender - y-<hoose to make this refund by reducing the principal
owed under the Note or by making a direct payment.*a Borrower. If & refund reduces principal, the
reduction will be trested a5 & parfial prepayment withoi1 any prepeyment charge {whether or not a
propaymoeat charge is provided for under the Note). Bortower's acceptance of any such refund made by
ditect payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

1S. Notlees. All notices given by Borrower or Lender ‘m rupnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with 7 Secarity Instrument shall be deemed to
have been given to Bocrower when mailed by first class mail or vier sctually delivered to Borrower's
notice address if sent by other means. Natice to any ong Borrower shuil ¢ snstitute notice to all Borowers
unless Applicable Law expressly requires otherwise, The notice addr+_ shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lende. Bovower shall promptly
notify Lender of Barrower's change of address. 1f Lender specifies a procedue for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through . snecified procedure.
There may be only one designated notice address under this Security Instrument ¢, on'' one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii <o ) ade's address
siated herein unless Lender has designated snothor address by notice to Borrowe. Auv notice in
connection with this Security Instrument shall not be deemed to have been given to Lender | ntil actually
received by Lender, If any notice required by this Seourity Instrument it also required under Ajoiicable
Law, the Applicsble Law requirement will satisfy the corresponding requirement under thiy. * ecurity
Instrument,
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Agplicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agroc by contract or it
might be silent, but guch silence shall not be construed as & prohibition against agroement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, wich conflict shall not affect othes provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura! snd vice versa; and (c) the word "mey" gives sole discretion without any obligation to
tako any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Bemeflclal Interest in Borrower. As used in this Section 18,
 {nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
*4, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
sy <ow agrecment, the intent of which is the tansfer of title by Borrower at a future date to a purchaser.

7¢ =211 any part of the Property ot any Interest in the Property is sold or transferred {or if Borrower
is ne’« nr.ural person and 8 beneficial interest in Borrower is sold or transferred) without Lender's prior
written ogwm’, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument, Hor cver, thic option shall not be cxercised by Lender if such exercise {5 prohibited by
Applicable Law.

If Lender toervises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period.of ot less than 30 days from the datc the fiotice is given in accordance with Section 15
within which Borrowez rusi pay all sums secured by this Security Instrument. If Borrower fails to pay
theet sums prior to the exvrs)ca of this period, Lender may invoke any remedies permitted by this
Security Instrument without #arther notioe or demand on Borrower.

19. Borrower's Right to ‘celnsiste After Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days '<foic salo of the Property pursuant to Section 22 of this Security
Instrumnent; (b) such other period as Apricrtls Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enfir.cig this Security [nstrument, Those conditions are that
Borrower: (1) pays Lender all sums which tner“==uld be due under this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any other covoniants or agroements; {c) pays all
expenses incurred in enforcing this Security Instrumer ¢, incuding, but not limited to, reasonable attorneys'
fees, property inapection and valuation fecs, and othe: fees ncurred for the purpose of protecting Lender's
interest {n the Property and rights under this Security Inst umunt; and (d) takes such action as Lender may
reasonsbly require to smssure that Lender's interest in th. Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secures by <his Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabie Lav. 'enier may require that Borrower pay
such reinstatement sums and cxpenaes in one or more of the followiig Zirms, as selectod by Lender: (2)
cash; (b) money order; () certified check, bank check, treagurer’ s chck /r cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 3 ricral agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinststement by Borrower, this Socurity Ipstrument and
obligatioms secured hereby shall remain fully effective as if no acceleration 1 ad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nois r. a »artial intercet in
the Nota (together with this Security Instrument) can be sold onc or more times withoat prier notice to
Bartowes. A gale might result in & change in the entity (known as the “Loan Serviver™) (hat collects
Periodic Payments due under the Note and this Security Instrument and performs other'm orig.ge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There lso richt be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o ti o Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of *ic
new Loan Servicer, the address to which payments should be made and any other information RE{PA
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requires in connection with a notice of transfer of secvicing. If the Note is sold and thereafler the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security lnsirument or that lleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notifiod the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reascnsble period afer the giving of such notice to take corrective action. If
Applicable Law provides » time period which must elapse before certain action can be taken, that time
+ariod will be deemed to be reasonable for purposes of this paragraph. The notice of acocleration and
“pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Brarorer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action ro fsions of this Section 20.

15 P<ordour Substances. As used in this Section 21: (s) "Hazardous Substances® arc those
substances d=iin-4 as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subatences: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voly.il= solvents, materialy containing asbestos or formaldehyde, and radioactive materialy;
(b) *Environmental Law" sans foderal laws and laws of the jurisdiction where the Property is locsted that
relato to health, safety (¢ & vi-umental protection; (c) *Environmental Cleanup” includes any respanse
action, remedial action, or rumoval action, as dcfined in Environmental Law; snd (d) an *Environmental
Condition® mens 8 condition fiat &0 cause, contribute to, or otherwise trigger an Environmentat
Cleanup.

Borrower shall not cause oF pernit t".c presence, use, disposal, storage, or release of any Huzardous
Subsiances, or threaten 1o release any Haz(rdov s Substances, on or in the Property. Borrower shall not do,
nor allow anyons slse to do, anything affectins, 4o Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or-{z} which, due to the prosence, use, or release of 8
Hazardous Substance, creates a condition that adver ely al‘ccts the value of the Propesty. The preceding
two sentences shall not apply to the presence, use, @ 7wonge on the Property of small quantitics of
Huzardous Substances that are generally recognized to L= »,propriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, ha ard-us substances in consumer products).

Borrower shall promptly give Lender written notice of (a) 2:ly ir sestigation, claim, demand, lawsuit
ot other action by my governmental or regulatory agency or private praty involving the Property and any
Hazardous Substance of Environmentsl Law of which Borrowee 'woactual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, dirzaaive, release or threat of
relesse of any Hazardous Substance, and (c) any vondition caused by the p.esence, 2s¢ or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrows. }==rns, or is notified
by any governmentsl of regulatory authority, or any private party, that any remova. o uther remediation
of any Hazardous Substance affecting the Property is necessary, Barrowsr shall promptly wake 4l necessary
remedial actions in sccordance with Environmental Law, Nothing herein shail creaie any ligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Romedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instromest (bot mot priot to
scceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defanlt; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice i givea to Borrower, by which the default must be cared; and (d) that failare to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosore by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is mot cured om or before the date specified in the notice, Lender at Its
7 ption may require Immediste paymest in full of all sums secured by this Sccurity nstrument
+iSout Turther demand and may foreclose this Socarity Instrument by judicial proceeding. Lender
skl ¢ entitied to collect all expeases incurred in purssiog the remedies provided In this Section 22,
laa'=4ir 2 but oot limited to, reasonsble attorneys’ foca and costs of title evidence.

23. ['ese. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tnsirva - Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Serarir; Instrument, but only if the fee is paid to 8 third party for services rendered and the
charging of the fee '# parmitted under Applicable Law,

24. Walver of Hoiner’ 267, In ccordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtur of the Jllinois homestead exemption laws.

15. Placement of Collaters! Protection Insurance. Unless Borrower provides Lender with evidence
of the ingurance coverage required by dorr ywer’s agreement with Lender, Lender may purchase insurance
at Borrower' s cxpenise to pratect Lender's ‘utea ste in Borrower's collsteral, This insurance may, but need
not, protect Borrower's interests. The coviirje that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agal 1@ Borrower in connection with the collateral. Borrower
tay later cancel any insurance purchased by Lender “om anly after providing Lender with evidence that
Borrower has obtained insurance as required by Bor.ower's and Lendee’s agrocment. If Lender purchases
insurance for the collatersl, Borrowsr will be respongivie 7ur the costs of that insurance, including interest
and any cther charges Lender may impose in connection.. > the placement of the insurance, until the
offective date of the cancellstion or expiration of the insuranc(. Th¢ rosts of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the iny wrance may be more than the cost of
insurance Borrower may be able to obtain on ity own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this

Security Instrument and in any Rider executed by Borrower und recorded with it.

Witnesses:

saus C Flores

Igabel Flores

- {Seal)
-Borrower

O el

R

(Sea)

ILLINOIS - Singse Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(Seal)

<Borrewer
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STATE OF ILLINOIS, Cook v County s
I, (C WAL J. V%Rh‘“ , 8 Notary Public in and for said county and
state do h cectify that Jesus € Flores

v Toaabef Vieres

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his‘her/their free snd voluntary act, for the uses and purposes therein set forth.

Given under my hand md official seal, this ; 7 day of S C * ‘ , Y. N
M: Cummission Expirea:( A 9 b f}

Q. Notary Publie U
é v FICIAL SEAL
¥ Noiau Lajel J Verkuilen
My Comg' 1bhz, State of Minois
issiun cxp’i‘lfs 10/26/2012
141824
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STREET ADDRESS: 2510 ALGCNQUIN ROAD APT 18
CITY: ROLLING MEADOWS COUNTY: COOK
TAX NUMBER: 08-08-106-024-1238

LEGAL DESCRIPTION:

UNIT NUMBER 2510-18, IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: OF PART QF LOT 2 AND LOT "A" IN ALGONQUIN PARK UNIT
NUMBER 2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTICN
8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25385415 TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of Beptexber, 2013 .
and is Incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed

of Trust, or Sacurity Deed {the "Security Instrument®) of the same date given by the

undersigned (the "Borrower*) to securs Borrower's Note to  BMO Harris Bank N.A., &
)ational Associstion

{the

‘Lzwler) of the same dale and covering the Property described in the Saecurity Instrument
gid 'uooted ot

Y510 Algonquin Road Apt 16, Rolling Meadows, IL €0004
[Property Address]
The Propeny irZiudes 8 unit in, together with an undivided interest In the common elements
of, a condominiur . ~:oject known as;
COACE LIGET CONDOR
[Name of Condominium Project]
{the "Condominlym Projesc*). If the owners assoclation or other entity which acts for the

Condominium Project (the "Qy/ner: Assaciation®) holds title to property for the benefit or use

of its members or sharsholde’s, the Property also includee Borrower's interest in the Owners
Associstion and the uses, procesc's a d benefits of Borrowaer’s interest.

CONDOMINIUM COVENANTS. Ii» 27d:on to the covenants and agresments made In the
Security Instrument, Borrower and Lende: [urther covenant and agree as follows:
A. Condominium Obligations. Borrowur shri parform &l of Borrower's obligations under

the Condominium Project’s Constituent Docur ents. The *Constituent Documents” are the: (i)

Declaration or sny other document which crems Pio Condominium Project; {Ii) by-laws; (ill)
code of regulations; and (iv} other equivalent documen.(e. Borrower shall promptly pay, when
dus, all dues and assessmants imposed pursuant to th, Crostitusnt Documents.

8. Property Insursnce. So long as the Owners Assos@'on maintains, with a generally

accepted Insurance carrier, @ "mester” or "blanket” policy o7 the Condominium Project which
is satisfactory to Lander and which provides insurance cov.sa/,e In the amounts (including

deductible lsveis), for the periods, and against loss by flre, hozerds Included within the term
*axtended coverage,” and any other hazards, Including, but not lim'.ed 1>, earthquakes and

floods, from which Lender requires insurance, then: () Lender s:alves the provision in

1501441824

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Fraddie Mac \\N FORM

INSTRUMENT
Form 3140 1/01
Wolters Kluwer Financial Services

VMP®8R (0810) e
Page 1 of 3 Init/als:

IF




1227826019 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium Instaltments for property
insurance on the Proparty; and (il) Borrower's obligetion under Section 5 to maintain property
insurance coverage on the Property ls deemed satisfled lo the extent that the required
coversge is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.
Borrower shall give Lender prompt notice of any lapse In required property Insurance
cuerage provided by the master of blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
reps” following a loss to the Property, whether to the unit or to commcn siamants, any
procs/ads payable to Borrow er are hereby assigned and shall be paid to Lender for application
te the su'ax fecured by the Security Instrument, whether or not then due, with the excess, If
any, paid i Punmsver,

C. Pubic ).ab'Ry Insurance. Borrower shall lake such actions as may be ressonable to
insure that the Carers Association maintaing & public liability insurance policy accepteble in
form, amount, and exte~t of coverage to Lender.

D. Condemnation. T.ic-procesds of any award or claim for damages, direct or
consequential, payable to Lomrow er In connection with any condemnation or other taking of all
or any part of the Property, ‘wheiher of the unit or of tha common aslements, or for any
conveyancs in lleu of conden natlon, are hereby assignad and shall be paid to Lender. Such
proceads shall be applisd by Lerder to the sums secured by the Security Instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrewr. ~itall not, except after notice to Lender and with
Lender's prior written consent, sither par.im on or subdivide the Property or consent 10: (i) the
abandonment or termination of the Condomiuum Project, except for abandonment or
termination required by law in the case of sub itantld destruction by fire or other casualty or
In the case of a taking by condemnation or swira domaln; (i) any amendment to any
provision of the Constituent Documents if the provisizn is for the express benefit of Lender;
(i) termination of professional management and arsurgtien of self-managemant of the
Owners Assoclation; or (iv) any action which would have the sffect of rendering the public
Tiabliity Insurance coversge maintained by the Owners Assoc'atiun unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium duvs ane sssessments when due,
then Lender may pay them. Any amounts disbursed by Lentw under shig paragraph F shail
bacome additional debt of Borrower secured by the Security Instrume it. U\ iess Borrower and
Lender agree to other terms of payment, these amounts shall bear Ittarpet from the dats of
disbursament at the Nota rate and shail be payable, with Intersst, upon riol've from Lender 1o
Borrow ar requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)

‘saus C Flores -Borrower  Jgahel Flores -Borrower
A {Seal) (Seal)
-Borrower -Borrower

(), (Seal) (Seal)

Borrower -Borrow er

(5% (Seal)

-Borrewir Borrower
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