UNOFFICIAL COPY

llinois Anti-Predatory
Lending Database

Program ARG

Certificate of Compliance !

Dock: 1227946165 Fee: $84.00
Eugene "Gene" Moore RHSP Fee:$10.00

Gook County Recorder of Deeds

REATER METROPOLITAN TITLE, Lo

??S E. HAWTHORN PARKWAY, SUITE 135 Date: 10/05/2012 04:40 PM Pg: 1 of 24
VERNON HILLS, L 60061

PR D
FILE # oo S Ve

Report Mortgage Fraud
800-532-8785

“The property identified as: T P 17-03-217-018-1001

Address:
Street: 50 E CHESTNUT 8T

| Street line 2: UNIT 501
City: CHICAGO State: IL ZIP Code: 60611

Lender: Wells Fargo Bank, N.A.

Borrower; James M. Platis Jr. and Katherine Cox-Platix

Loan /| Mortgage Amount: $1,712,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: to.ecord a residential
morigage secured by this property and one or more additional propetties, and if applicable, a sirut@rieously dated

HELOC.

W

Certificate number: 02D9901E—64BB-4E1E-BDDE-4C13F41E0004 Execution date: 09/13/2012




1227949165 Page: 2 of 24

~ UNOFFICIAL COPY

FINAL DOCUMENTS T7408-01F

4101 WISEMAN BLVD BDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
KELLY A. ANDREASEN
WELLS FARGO BANK, N.A.

2701 WELLS FARGO WAY
MPLS, MW 55467

= (Space Above This Line For Recording Daia]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this doruent are defined below and other words are defined 10
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogasding the usage of words used in this document arc
also provided in Scction 16.

(A) "Securitylnstrumcnt" means this document, which s jnted SEPTEMBER 13, 2012 ,

together with all Riders to this document.
(B) "Borrower''is JAMES M. PLATIS JR. AND KATHERIE COX-PLATIS, HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lendcr is a National Bssociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0293171914
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address 15 101 NORTH PHILLIPS AVENUE

SIOoUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 13, 2012

The Note states that Borrower owes LenderONE MILLION SEVEN HUNDRED TWELVE THOUSAND
AND NO/100 Dollars
(U.S.§**1,712, 000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay (he debi in full not later than OCTOBER 1, 2042 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan' mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Jue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders'iracans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to k¢ executed by Borrower [check box as applicable}:

%] Adjustable Rats Rider [x1 condominium Rider D Second Home Rider
L] Balloon Rider ] ptanned Unit Development Rider [} 1-4 Family Rider
L] vA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(F) "Applicable Law" mcans 211 controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, LoV Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower of #,=Property by a condominium association, homeowners
association or similar organization.

(T) "Electronic Funds Transfer" means any transfer_of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is linidiated through an clectronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, lustiust, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1] point-of—sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awarC of damages, oF proceeds paid
by any third party (other than insurance proceeds paid under the coverages deséribed in Section 5) for: (1)
damage to, or destruction of, the Praperty; (i) condemnation or other taking of all or any part of the
Propetty; (iii) conveyance in lieu of condemnation; or (v) misrepresentations of. br omissions as to, the
yaluc and/or condition of the Praperty.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayme= ol or default on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and intirest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs {he same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
lo a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.

\LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . {
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s succcssors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK MName of Recording Jurisdiction]:

PLEASE GiE LEGAL DESCRIPTION ATTACHED

Parcel 1D Number: 170321701810 01108251083 which currently has the address of
50 EAST CHESTNUT STREET, # 501 IStrect]
CHICAGO ity , [linois 60611 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now of hereafter ‘erecied on the property; and all
casements, appurtenances, and fixtures now or hereafier a part of the proparty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herrby ~onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencwibered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Frogerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and vion uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and  Lender covenant and agree  as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Qection 3. Payments due under the Note and this Security Instrument shall be made in U.S.

21
LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S48
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 18 returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refum any payment of partial payment if the payment or partial payments are insufficient t0
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. *f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retdin foem to Borrower. 1f not applied earlier, cuch funds will be applied to the outstanding
principal balance uncel {he Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in {oevture against Lender shall relieve Borrower from making payments due under
the Note and this Security Jastrument o performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymep’s or Proceeds. Excepl as otherwise described in fhis Section 2, all
payments accepied and applied by Linder shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due uder the Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymeiil in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (0 22y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrowcr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsnt may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistriding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments'if a=d to the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payineat.is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nrite.

Any application of payments, insurance proceeds, or Miscellancors Droceeds to principal due under
the Note shall not extend or postpone the duc date, or change thc amount, of oz Periodic Payments.

3. Funds for Escrow Ttems. Borrowcr shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and asscssments and other items which can attain priority over this Securnity Instrument as 2
licn or encumbrance on the Property; (b) leaschold payments of ground rents on the-Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the paymen: ol Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." Al origination or at any time during the term of the Loan, Lender may tequire that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
asscesments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay 1o Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when anﬁl where payable, the amounts
i A
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

‘The Funds shzil-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enidty £ including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Beniz. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. 1exder shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ¢t verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis {_ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1¢ be paid on the Funds, Lender shall not be required to pay Borrower
any inicrest or earnings on the Funds. Porsower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowcr, without charge, an annual accounting of the
Yunds as required by RESPA.

If there is a surplus of Funds held in escroy:, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held n cscrow,
as defined under RESPA, Lender shall notify Borrowdr =8 required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1 there is a deficiency of Tunds held in"estrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12-nonthly payments.

Upon payment in full of all sums secured by this Security Instrumernt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, chargds, fines, and impositions
attributable to the Property which can attain priority over this Security Instrajnent, leaschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, ahid Assessments, if any. To
{he extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security/rsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lier in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiniol aperale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from {he holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may requirc Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrewer 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatioiy- certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably migut-aficct such determination or certification. Borrower shall also be responsible for the
payment of any ‘€25 imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone J={ermination resulting from an objection by Borrower.

(f Borrower fails to/miintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of cOvelane. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might providc_greater or lesser coverage than was previously 1n effect. Borrower
acknowledges that the cost of the insurznc: coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Apy amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by iiis Security Instrument. These amounts shall bear interest
4t the Note rate from the date of disbursement and sngll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rcns wals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or 4s an additional loss payee. Lender chall hevathe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io’l -nder all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance cOverase, aot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclnd< a standard mortgage clausc and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurasice <arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration ar repair is ecoriomically feasible and
Lender’s sceurity is not legsened. During such repair and restoration period, Lender shait lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertv/to cnsure the
work has been completed to Lender's satisfaction, provided {hat such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o~ i, a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrow<r any
intcrest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
{he restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the exccss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

{f Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and
{b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
1o pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Oloarancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afier the cxceution of this Security Instrument and shall coninue to occtpy the
Property as Bormwier's principal residence (or at least one year after the date of occupancy, unless Lender
otherwise agrees/Inwriting, which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower’s control.

1. Preservation, M~inienance and Protection of the Property: Inspections. Borrower shall not
destroy, damage ot jmpai:-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frovd deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S thit repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ot damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring =2 Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits, and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relisvad of Borrowet’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upop’ aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprévements on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower chall be in default if, during the Loan application
process, Borrower or any petsons or entitics acting at the directiot o Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate intor-aation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Botrgwer’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secnric Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/¢r rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or foferure, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Iender may do and pay for whatever is
reasonable or appropriate 0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position 1 a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have te do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts ghall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment.
e {f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
\ease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreento the merger in writing.

10. Nioyrtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance cOVCTage required by Lender ceases to he available from the mortgage insurer that
previously providzi sach insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortpage Insurance previously in effect, at a cost substantially
equivalent to the cost t Rorrower of the Morigage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage 1s not
available, Borrower shall contifue to-pay to Lender the amount of the scparately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss (cserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact diat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or-caraings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiaze (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obfained, and Lender requires
separately designated payments toward the premiuris for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borcawer was required to make separately designated
payments toward the premiums for Mortgage Insurance - Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provido. < non-refundable loss Teserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wilth zu-written agreement between Borrower and
Lender providing for such termination or until termination is feodired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the vate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puchaies the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe. ix not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force {rom time to time, and may
enter into agreements with other partics that share or modify their risk, or redice losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the otlier party (or parties) o
these agreements. These agreements may require the mortgage ‘nsurer to make paymenis using any source
of funds that the mottgage insurcr may have available (which may include funds obainsd from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer 25y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} apounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Tusucance, in
exchange for sharing or modifying the mortgage insurer’s risk, or rcducing losses. If such agrecment
provides that an affiliate of Lender takes a <hare of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 18 often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNLFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrowey has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender ghall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure ihe wotk has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “oxtoration in a single disbursement or in a series of progress paymenis as the work is
completed: Usiess an apreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miseellancous Proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then cue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov (el for in Section 2.

In the cvent of a toted taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied © the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrewer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bfore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlese-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall k< reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dizidedd by (b) the fair market value of the Property
immediately before the partial taking, destruction, vz-lesz in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, o loss in value is less than the
amount of the sums secured immediately before the partiul fuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelizacous Proceeds shall be applied to the sums
secured by this Sccurity Instrument wheiher or not the sums are/lien due.

If the Property is abandoned by Borrower, of if, after nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) o ffers to make an-award to setilc a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the noOee is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration ot ropaii of the Property of to the
cums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrowei lias a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmal.’is begon that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairest of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such’adefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
Jismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofaer materia!l
impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds {hat are not applied to restoration OF repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Securily Instrument granted by Lender

ILLINOIS - Singie Family - Eannic Mae/Freddie Mac UNIFORM INSTRUMENT
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{o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall e joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; {b) is not personally obligated to pay the sums secured by this Security
instrument; 4tid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s CoUsEnt,

Subject to.the nrovisions of Section 18, any Successor in Inferest of Borrower who assumes
Rorrower’s obligaitors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower’s obligations and Tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and._agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenaer rmay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ofprotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence qf EXpress authority in this Security [nstrument to charge a specific
fce to Borrower shall not be construed as @ srohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi<yv Instrument or by Applicable Law.

1f the Loan is subject to a law which sets niaxirmum loan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or to b= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall‘pe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ieilected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose’ i7-make this refund by reducing the principal
owed under the Note or by making a direct payment (o porawer. 1f a refund reduces principal, the
reduction will be treated as 2 partial prepayment without ‘any_prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acooptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of ection Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection/with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security fustrpment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Jelivered to Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitu¢< notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address chall be ihe Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Boriowri shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repotiing Borrower's
change of address, then Borrower shall only report a change of address through that spectfied procedure.
There may be only one designated notice address under this Security Instrument at any one tune. Any
otice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will gatisfy the corresponding requirement under this Security
Instrument.

#
7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 10 this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument 0r the Note which can be
piven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

I8. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it the Property” means any legal or beneficial interest in the Property, including, but not limited
{p, those beneitciz! interests transferred in 2 bond for deed, contract for deed, installment sales contract of
escrow agreement, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i« not a natural persoh aad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendel may require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if such exercise 18 prohibited by
Applicable Law.

If Lender cxercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Secunty Instrument. 1 Borrower fails to pay
{hese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice v Gemand on Borrower.

19. Borrower’s Right to Reinstate Afier Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement-2f this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Properly pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law vight specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this/Security Instrument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would bear< ander this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) curcs any dcfault of any siher covenanis or agreements; () pays all
expenses incurred 10 enforcing this Security Instrument, includinz_but not limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred fai-the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; atd (d) sakes such action as Lender may
reasonably require fo assurc that Lender’s interest in the Property <and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may-require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as celected by Lender: (a)
cash; (b) money order; (€) certified check, bank check, treasurer’s check or casticr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agercy, Jastrumentality or
entity; or (d) Electronic Funds Transfer. Upon ccinstatement by Borrower, this Secann Instrument and
obligations secured hereby shall remain fully effeetive as if no acceleration had occurred! Mowever, this
right 10 reinstate shall not apply in the casc of acceleration under Section 18.

20.. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parhat irterest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticc of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA

7 !
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred [0 a SUCCESsOr Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must clapse before cerlain action can be taken, that time
petiod willhe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to”cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant . Section 18 shall be deemed to satisfy the potice and epportunity to take corrective
action provisions 0£41s Section 20.

21. Hazardoeus Svlstances. As used in this Section 21 {a) "Hazardous Substances" are thosc
cubstances delined as toxic o1 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents; ‘n4erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmeital protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal actios; ws defined n Environmental Law; and (d} an "Environmental
Condition” means a condition that can caus” contribute to, of otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 115¢, disposal, storage, of release of any Hazardous
Substances, or threaten lo release any Hazardous Subsiariczs, on or in the Property. Borrower sha!l not do,
nor allow anyone elsc to do, anything affecting the Properiy {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wirizty, due to the presence, use, of release of a
[Tazardous Substance, creates a condition that adversely affeets i value of the Property. The preceding
two sentences shall not apply (0 the presence, use, Of SIOTAge O thé Property of small quantities of
Ifazardous Substances that are generally recognized to be appropriate’12 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subatarses in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigariony claim, demand, lawsuit
ar other action by any governmental or regulatory agency OF private party involving the Property and any
T{azardons Substance Of Environmental Law of which Borrower has actual ‘mawledge, (b) any
Fnvironmental Condition, including but not limited 10, any spilling, leaking, discharge,icluse or threat of
release of any [azardous Substance, and (c) any condition caused by the presence, Ust £ release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or_is notified
by any governmental or regulatory authority, or any private party; that any removal or other retnediation
of any Hazardous Qubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. If the default is not cured on ov before the date specified in the notice, Lender at its
option mey r.quire immediate payment in full of all sums secured by this Security Instrument
without [urthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2 zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no¢ liraited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Boreorver ghall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security [nstrumeat, but only if the fee is paid to a third party for services rendered and the
charging uf the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidance with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Hllinois "omestead exemption laws.

15. Placement of Collateral Protection ansurance. Unless Borrower provides Lender with evidence
of the insurance COVCIAge required by Borrower’s grcement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Berrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Ledader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ifter providing Lender with evidence that
Borrower has obfained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the couts ol hat insurance, including interest
and any other charges Lender may impose in connection with the placciment of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costsof tlis’insurance may be added to
Borrower’s total outstanding halance or obligation. The costs of the insurancé may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

-Borrower

{Seal)

-Borrower
{Seal) (Seal)
-Borrower -Borrower

# p
Z{é MZ{C&(A’- (Seal) (- (Seal)

KATHERINE COX- PLATIS -Borrower -Borrower
(Seal) ad (Seal)
-Borrowsr -Borrower
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STATE OF ILLINOIS, COOK County ss:

Lo vy X i e wcd , a Notary Public in and for said county and
state do hereby certify that JAMES M. PLATIS JR.
NON-BWRS : KATHERINE COX-PLATIS

k)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 13TH day of SEPTEMBER, 2012

My Commission Expires: "// Z/I 5

7;6(/{,»/ /r/, 'C/J/D

Notary Pubhic

OFFICIAL SEAL
KELLY FRIEND

Notary Public - State of lliinois
My Commission Expires Jan 12, 2015
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File Number; 12-0709
EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1t

UNIT 501 AND PARKING SPACE P-48 and P-49 IN THE 50 EAST CHESTNUT
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY:

THOSEZARTS OF LOTS 1,2 AND 3 IN REHM'S SUBDIVISION OF LOT 5 IN BLOCK
14, IN CAMAL TRUSTEES' SUBDIVISION TOGETHER WITH LOT 4 (EXCEPT THE
NORTH 13 FEFT THEREOF) ( THE SAID NORTH 13 FEET BEING MEASURED
ALONG A LINE ZXTENDED SOUTHWARDLY FROM AND AT RIGHT ANGLES TO
THE NORTH LINEOF LOT 4) IN BLOCK 14 IN THE SUBDIVISION BY THE
COMMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY 1S ATTACHED TO THL DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0728915115, TOCETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAC B SPACE $-1, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT 0728915115.
17-03-217-018-1001, 17-03-217-018-1082, 17-03-217-01£-1083
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 13TH day of SEPTEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”)  of the same date given by the
undersignes._(the "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note"} to
WELLS FARGOBANK, N.A.

(the "Lender") of tn: same date and covering the property described in the Security

Instrument and locatec at:
50 EAST CHESTNUT STERFCT, # 501, CHICAGO, IL 60611

[Property Address]
THE NOTE CONTAINS 2ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MINTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SNY EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition (to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthei rovenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2675 %. The Note
provides for changes in the interest rate and the monthly pavments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of OLTOBER, 2017 ,
and may change on that day every 12th month thereafter. Each Jzte on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based en an Index. The
"Index" is the one-year London Intetbank Offered Rate ("LIBOR"} which lis e average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the jordon market,
as published in The Wall Street Journal. The most recent Index figure available a2 =% the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 304
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
Singla Family - Freddie Mac UNIFORM INSTRUMENT ﬂ
VMP ® - VMP856R (0804).00
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The ot Holder will then determine the amount of the monthly payment that would be
sufficient to vepay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity sate at my new interest rate in substantially equal payments. The result of
this calculation wii b the new amount of my monthly payment.

(D) Limitson lriterest Rate Changes

The interest rate! zin required to pay at the first Change Date will not be greater than
7.875 %, ortess than 2.250 o, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO

percentage point(s)
( 2.000 %) from the, rate of interest | have been paying for the preceding 12
months. My interest rate will never LS rieater than  7.875 %.

{E) Effective Date of Changes

My new interest rate will become eifrictive on each Change Date. | will pay the amount
of my new monthly payment beginning ou the_first monthly payment date after the Change
Date until the amount of my monthly payment ¢nanjes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a riotice of any changes in my interest rate and
the amount of my monthly payment before the eftective date of any change. The notice will
include information required by law to be given to me zna also the title and telephone number
of a person who will answer any question | may have regarcing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEXEST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF {3t SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowzi./As used in this
Section 18, "Interest in the Property" means any legal or beneiiciel interest in the
Property, including, but not limited to, those beneficial interests irancferred in a
bond for deed, contract for deed, installment sales contract or escrov ajreement,
the intent of which is the transfer of title by Borrower at a future date 1o & purchaser.

If all or any part of the Property or any interest in the Property ic sold or
transferred (or if Borrower s not a natural person and a beneficial inte’est in
Borrower is sold or transferred) without Lender's prior written consent, Lender(hay
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period) Form 5131 304
Single Family - Freddie Mac: UNIFORM INSTRUMENT £
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AF47ER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

Transfer of e Property or a Beneficial Interest in Borrower. As used in this
Section 18, "intersst in the Property” means any legal or beneficial interest in the
Property, including; sut not limited to, those beneficial interests transferred in a
bond for deed, contrace 10or deed, installment sales contract Or escrow agreement,
the intent of which is the t-ansfer of title by Borrower at a future date to a purchaser.

if all or any part of the Froperty or any Interest in the Property is sold or
iransferred (or if Borrower s ot a natural person and a beneficial interest in
Borrower is sold or transferred) witout Lender's prior written consent, Lender may
require immediate payment in full-of all sums secured by this Security Instrument.
However. this option shall not be excrcised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall no’ exorcise this option if: {a) Borrower causes
ia be submiited to Lender information regquied by Lender to evaluate the intended
transferee as if a new loan were being mede to the transferee; and (p) Lender
reasonably determines that Lenders security il not be impaired by the loan
assumption and that the risk of a breach of aiv ~ovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender niay charge a reasonable fee
as a condition to Lender's consent to the loan assumpiion. -ender may also require
the transferee to sign an assumption agreement that is acceptzble to Lender and that
obligates the transferee to keep all the promises and agreernsiiis’ made in the Note
and in this Security instrument. Borrower will continue to bc¢ obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful; t ender shall
give Borrower notice of acceleration. The notice shall provide a periad uf_not less
than 30 days from the date the notice is given in accordance with Sectior: 5 within
which Borrower must pay all sums secured by this Security Instrument. Il Borower
fails to pay these sums prior to the expiration of this period, Lender may invake-any
remedies permitted by this Security Instrument without further notice of demana’ on
Borrower.

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEL IMSECTION B4 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS T UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAT AS FOLLOWS:

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Peried) /‘) Form 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT f
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BY SIGNING BELOW, Borrower accepts and a
in this Adjustable Rate Rider.
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y
g, 4N

-

(Seal)

s

W, PLATIS JR.

-Borrower

(Seal)

-Borrower

~(Seal)

i /

/dg»-\» f

Ylax—

-Donawer

(Seal)

KATHERINE COX- -PLATIS

-Barrower

grees to the terms and covenants

contained

(Seal)

-Borrower

(Seal)

-Botrower

(Seal}

-Borrower

{Seal)

MULTISTATE ADJUSTABLE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 13TH day of SEPTEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned.(the "Borrowet") to secure Barrower's Note to WELLS FARGO BANK, N.A.

(the
"L ender") of the same date and covering the Property described in the Security Instrument

and located at:
50 EAST CHESTNUT STREET, # 501, CHICAGO, IL 60611

[Property Address]

The Property includes a unit iy, together with an undivided interest in the common elements
of, a condominium project know as:

50 EAST CHESTNUT CONDO ASSCC

[Narne of Condominium Project]

{the "Condominium Project”). If the” mwners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title 1o property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benel ts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covena:it and agree as follows:

A. CondominiumOingations.Borrower shall perfcrm_all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Corstituent Documents” are the: (i)
Declaration or any other document which creates the Concominium Project; (i) by-laws; (it
code of regulations; and (iv) other equivalent documents. Borrovier shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Socuments.

B. Property Insurance. So long &s the Owners Association meintains, with a generally
accepted insurance carrier, a "master" or "planket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the ~amounts (including
deductible levels), for the periods, and against loss by fire, hazards incluaad within the term
"extended coverage,' and any other hazards, including. put not limited to, saripquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the jprovision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services
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gection 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewar. shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 'nss to the Property, whether 1o the unit or to common elements, any
proceeds payable to_Derrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o Lender.

D. Condemnation. The proceeds, of any award or claim for damages, direct or
consequential, payable to Borrower il carnection with any condemnation or other aking of all
or any part of the Property, whether ofFthe unit or of the common elements, or for any
conveyance in lieu of condemnation, are nersuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the _sums secured by the Security Jnstrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall nol. except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Praiect, except for abandonment or
termination required by law in the case of substantial gestrustion by fire or other casualty or
in the case of a taking by condemnation or eminent donain; Aii) any amendment to any
provision of the Constituent Documents if the provision is for & express benefit of Lender;
(iii) termination of professional management and assumption ©f 2slf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiadle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmants when due,
ihen Lender may pay them. Any amounts disbursed by Lender under this-parngraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless gnirower and
Lender agree to other terms of payment, these amounts shall bear interest frorn/the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in this Condomirrit)m Rider.

TN -
! V'

. I D/b%“b ' : L (Seal) {Seal)

‘ AMES ﬁ PLATIS JR. / -Borrower -Barrower

o (Seal} (Seal}

-Borrower -Borrower

2 (Seal) (Seal)

-buriower -Borrower

i /)
/(/"“’1/’ i Ay (Seal) L~ (Seal)
-Borrower

KATHERINE COX-PLATIS -Barrower
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