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After Recording Retumn To:

CR Tending, a division of First Federal Bank of Florida
£S5 7or Shrine Place Suite 100
Madiscn, WT 532719

This instrument was prepared by
STEPHANIE RALSTON

555 ZOR SHRINE PLACE, SUITE 100
MADISON, WI 53719

{Space Above This Line For Recording Data}-
Proerty Tax |D: Loan Number: 7148222
7:-34-403-011-0000

MORTGAGE
MIN: 1004642-0007148222~-1

DEFRINIYIONS

Words used in mult.ple se~tions of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 wru 21. _Certain rules regarding the usage of words used in this document are also
provided in Section 16,

"Security Instrument" meanr s document, which is dated September 24, 2012, together
with all Riders to this document,
{B) "Borrower"is

Louis F Sylvester and laura L Sylvester, HIS WIFE, AS JOINT TEMANTS.

Borrower is the mortgagor under this Secur v’ 17 rument.

{C) "MERS"is Mortgage Electronic Registra ion Sv=tems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's f ucce: sors and assigns. MERS is the mortgagee
under this Security Instrument. MERS Is organize.! and. sxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, 14l 4501-2026, tel. (888) 678-MERS.

(0} "Lender"le QR Lending, a division of Fifst Federal Bank of Florida.
Lenderis a Federally chartered Bank organized avl ecting under the laws of Florida.
Lender's address is 555 Zor Shrine Place, Suite 100, #adison, WI 53719,

(E) "Note" means the promissory note signed by Borrower and dater. September 24, 2012, The
Note states that Borrower owes Lender Seventy $ix Thousand “Iwo Hundred Dollars and
Zero cents (U.S.$76,200.00) plus interest. Borrower has promvsed ‘o pay this debt in regular
Pericdic Payments and to pay the debt in full not later than October 01, 2027

(F) “Property” means the property that is described below under the headi o "Transfer of Rights in the
Property.”

Initials: _5@5
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{G) "Loan"means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

ClAdjustable Rate Rider Ocondominium Rider [Isecond Home Rider
OBalkon Rider CIPianned Unit Development Rider ClOtherys) [specity]
OJ14 Famity Rider OlBiweekly Payment Rider

(N  "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, foos, assessments and
olher charges that are imposad on Bomower or the Property by a condominium association, homeowners
ase satlon or similar organization.

(¥ . Zlectronic Funds Transfer" means any transfer of funds, cther than a transaction originated by
check, ia, or similar paper instrument, which is iniiated through an electronic tenminal, telephonic
instrume «, compuler, or magnetic tape so as to order, instruct, or authorize a financlal institution to debit or
credit an =207t Such term includes, but is not limited to, point-of-sale transfers, automated tellsr machine
transactior2, tr=.nfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow(tonis" means those iteme that are described in Section 3

(M) “Miscellaracus Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third partv (ofrer than insurance proceeds paid under the coverages described in Section 5) for- (i)
damags to, or destructi.~ui, the Property; {ii) condemnation or other faking of ail of any part of the Property;
(iii) conveyance in lieu of cordamnation; or {v) misrepresentations of, or omissions as to, the value andfor
condition of the: Property.

{N) “Mortgage Insurance" m-ane insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Perlodic Payment" means th.a regidarty scheduled amount due for () principal and interest under the
Note, plus () any amounts under Sectior 3 o’ this Secuiity Instrument.

(P) "RESPA”means the Real Estate xmment Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 .S art 3500), as they might be amended from time to time, or
any additional or successor legislation or reguiat on that govens the same subject matter. As used in this
Secunity Instrument, "RESPA” refers to all requirem.ats and restrictions thet are imposed in regard to a

geEderaIIy related mortgage loan” even if the Loan doe t not yualify as a "federally related mortgage loan” under
SPA,

(Q) “Successor in Interast of Borrower” means any part, ¥.at has taken titke to the Property, whether or
not that party has assumed Borrower's obligations under the N ste and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrment secures to Lender: (i) the repayment of the-Loan, 2=2.all renewals, extensions and
modifications of the Note; and (i) the performance of Borower's coven ints i.nd agreements under this
Security Instrument and the Note. For this pumose, Bomrower does hereby mortjage, grant and convey fo
MERS (solely as nominee for Lender and Lander's successors and assigns) 7.4 1o the successors and
assigns of MERS, with power of sale, the following described property located in the

COUNTY OF COOK
LOT 10 IN BLOCK 2 IN TREMBLY'S RICHTON PARK ESTATES, IN THE SOUTHEAUT

QUARTER OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE TSRO
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Initiats: 47._6(_&5
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which curently has the address of

4201 Polk Street
Matteson, liinois 60443 ("Property Address");

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title fo the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender anc Lender's succassors and assigns) has the right: to exercise any or all of those interests, including,
bt not fimited to, the right to foreclose and sall the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right t.. mortgage, grant and convey the Property and that the Property is unencumbered, except for
encanbn nces of record. Borrower warrants and will defend generally the title to the Property against all
claime an” demands, subject o any encumbrances of record.

THI: _SEZURITY INSTRUMENT combines uniform covenante for national use and non-uniform
covenants wn | nited variations by juriediction to constitute a uniform security instrument covering real

property.

UNIFORM CCVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of 2r'acipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wi<it due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargee and late cho pea due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymei¢r oue under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or 0%« instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Len fer urpaid, Lender may require that any or all subsequent payments due
undet the Note and this Security (nstn.iwe: he made in one or mone of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) varided chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ai: iv.titiion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds v2=zfer.

are deemed received by Lender 1vhen r«pived at the location designated in the Note or at
such other location as may be designated by Lender "1 acc srdance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if th.« navwant or partial payments are insufficient to bring
the Loan cutrent. Lender may accept any payment or pa dal ayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigixe (o refuse such payment or partial payments in
the future, but Lender is not chligated to apply such paymants ai # @ *ve such payments are accepted. if each
Periodic Payment is applied as of its scheduled due date, then ‘cerue- need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Bormrower maker p7yment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender 8'-zi either apply such funds or retum
them to Borrower. If net applied earfier, such funds will be applied to the oulriar'ing principal balance under
the Note immediately prior to foreciosure. No offset or claim which Borrower migh Fave now or in the future
against Lender shall relieve Borrower from making payments due under the Noiw 7nd. this Security Instrument
of performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise describeu i ris Section 2, all
payments accepted and applied by Lender shall be applied In the following order of priczis: /a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Suct: pavinents shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts 8 il be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to rzause the
principal balance of the Note.

|nmnu.L_é Q $
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It Lender receives a payment from Bomower for a delinquent Periodic Payment which Includes a
sufficiert amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pericdic Payments if, and to the extent that, sach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Perfodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceede, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amaurt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds) fo provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property, (b) leasehokd payments or ground rents on the Property, if any; () premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage insurance premiums, if any, or
any sums payable by Bomower to Lander in Heu of the payment of Morlgage Insurance premiums in
accorr’~nce with the provisions of Section 10. Thesa items are called "Escrow ems." At origination or at any
time " durng the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assossnv nts, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ttarn. Corr.wyr shall promptly fumish to Lender all notices of amounts to be pald under this Section. Bomower
shalf pay . arue> the Funds for Escrow items uniess Lender waives Borrower's obligation to pay the Funds for
any or all E»~, ow fems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ftems at any e & ny such walver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when anc-whar» payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Leider and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time periou a, t2nder may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "civeran.and agreement” is used in Section 8. f Borower is obligated to pay
Escrow ltems directly, pursuari t'a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Zevton 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lender a ty such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in avcunce with Section 15 and, upen such revocation, Borower shail
pay to Lender all Funds, and in such amount=; ot are then required under this Section 3.

Lender may, at any time, collect and ho d F.un<s in an amount (a) sufficient to permit Lander to apply the
Funds at the time specified under RESPA, ana 7 ot to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fi~2x due on the basis of cument data and reasonabie
estimates of expenditures of future Escrow items or oth swis. in accordance with Applicable Law.

The Funds shall be held in an institution whose de;~s#= are insured by a federal agancy, instrumentality,
or sntity (including Lender, if Lender is an institution whos(: dr posite are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrov. fems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and appiy i ine Funds, annually analzing the escrow
account, or veriying the Escrow Items, uniess Lender pays Bormower * 4« est on the Funds and Applicable Law
permite Lender to make such a charge. Uniess an agreement is meue ‘n writing or Applicable Law requires
interest to be paid on the Funds, Lender shail not be required to pay Be sower any interast or eamings on the
Funds. Borrower and Lender can agree in vaiting, however, that interest sha’ pe naid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as ruguired Ly RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lend.r ~%all account to Borower
for the excess funds in accordance with RESPA. If there is a shortage of Funds nel, in escrow, as defined
urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower » @l say to Lender the
amount necassary to make up the shortage in accordance with RESPA, but in no maeiban 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenir shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary & malke up the
deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security instrumant, Lerder shall prompti ¢ reh nd.to
Borrower any Funds held by Lender.

Initiats: @_(-LS
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4. Charges; Liens. Borrower shail- pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehold payments or
ground rerts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (B) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcemant of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority aver this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lander may require Borower to pay a one-time charge for a real estate tax verification and/or reporting
serviza usad by Lender in connection with this Loan,

8 Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Proparty insured against loss by fire, hazarde included within the term “extended coverage,” and any other
hazarcs iuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuranc. #*.9" be maintained in the amounts {including deductible levels) and for the perods that Lender
requires. VW at _ender requires pursuant to the praceding sentences can change during the term of the Loan.
The insurance ~ariler providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Boruwers shoice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connaction win this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b = one-ime charge for flood zone determination and certification services and
subsequent charges wach tim= remappings or similar changes occur which reasonably might affect such
determination or certification, Br ro-ver shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managerier. Agency in connection with the review of any flood zone determination
resulting from an objection by Borrowr .

If Borrower fails to mairtain any uof the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bormowe ‘s oxpense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, »r% coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propery, r t*e Jontents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage thawas praviously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtained might Lignif-z-tly axcead the cost of insurance that Borrower could
have obiained. Any amounts disbursed by Lander under this Section 5 shall become additional debt of
Borrower secured by this Securty Instrument. These a~~ur-:: shail bear interest at the Note rate from the date
of disbursement and shall be payable, with such Interet:, v.on notice from Lender to Borrower requesting
payment.

All insurance poiicies required by Lender and renewals of 42 volicies shall be subject to Lender's right
fo disapprove such policies, ehall inclcie a standard mortgage ciar’se and shall name Lender as mortgagee
ard/or as an additional loss payee. Lender shall have the right to he'd tie policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts »f _<id premiums and renewal notices, |f
Borrower obtains any form of insurance coverage, not otherwise require” by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mestgage Nause und shall name Lender as
mortgagee and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the insurance carrisrzad Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower o%erv e agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lence’, shall be applied to
restoration or repair of the Property, if the restoration ot repair is economically feasible am Leciiar's security is
not lessened. During such repair and restoration period, Lender shall have the right to ho'd such insurance
proceads until Lender has had an opportunity to inspect such Property to ensure the work has beer. corpleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender n.ay d'sbvee
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wr K \©

LA
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Insurance proceeds, Lender shall not be requirad to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borower shall not be paid out of the insurance
procesds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any cther of Bomower's
rights {other than the right fo any refund of unearned premiums paii by Borrower} under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the irurance procesds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Se.urity Instrument, whether or not then dua.

.. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
reside;ce :ithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as 3~mower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise 7 rers In writing, which consert shall not be unreasonably withbeld, or unless extenuating
circumatances ¢ s which are beyond Bormower's control.

7. Presaniati:n, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage o/ it the Property, aliow the Property to deteriorate or commit waste on the ,
Whether or not Borro.ve' I»-residing in the Property, Borrower shail mairtain the Property in order to prevent
the Property from dets:worating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restr catiin i~ not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deieruration or damage. If insurance or condemnation proceeds are paid in
connaction with damage to, or the *axig of, the Property, Borrower shalf be responsible for repairing or
restoring the Property only if Lander as released proceeds for such purpoees. Lender may disburse proceeds
for the repairs and restoration in & ;e payment or in a series of progress payments as the work is
completed. If the Insurance or condemne*o~ oroceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligat on /o1 ne completion of such repair or restoration.

Lender or its agent may make reasonat;~ chiries upon andt inspections of the Property. If it has
reasonable cause, Lender may inspect the interiir of tha improvements on the Property. Lender shall give
Bomower notico at the time of or prior to such an interi r insy ection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower s1.all bein default if, during the Loan application process,
Borrower or any persons or snfities acting at the direction (f B/ rrower or with Borrower’s knowledge or consent
gave materially falee, misleading, or inaccurate information ar statements to Lender {or failed o provide
Lender with material information) In connection with the Loan. Mi~ial representations include, but are not
limited to, repressntations conceming Borrower's occupancy of the Prop iy as Borrower's rincipal residence.

9. Protection of Lender's interest in the Property and Rigt s 'inder this Security Instrument. If
(a) Borrower falls to perform the covenants and agreements contained i': nis Security Instrument, (b) there Is a
legal proceeding that might significantly affect Lander's interest in the Propert, and‘or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation r fore’.ure, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or esulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasona ole. . appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, Inchudirv, protecting andior
assessing the value of the Property, and securing and/or repairing the Property. Lenders uciv.ne can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this Saurit instrument; (b}
appearing in court; and (c) paying reasonable attornays’ fees to protect fta interest in the Proje)'y and/or rights
under this Security Instrument, inciuding its sacured position in a bankruptcy proceeding. Securing te Froperty
includes, but is not imited to, entering the Property to make

initiate: (S _C-_&S
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repairs, change locks, replace or board up doors and windows, drain water from pipes, eiiminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate frem the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiume required to maintain the Mertgage ineurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available om the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towar”. the premiums for Mortgage Insurance, Barrower shall pay the premiums required 1o obtain coverage
sub.tan ally equivalent to the Mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Earrower of the Mortgage Insurance previously in effect, from an altemate mortgage Insurer selacted
by Ler.ser.~\f substantially equivalent Mortgage Insurance coverage Is not available, Borrower shall continue
to pay t¢_Lz.orer the amount of the separately designated payments that were due when the insurance
coverage ceveer 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
feserve in seu o murigage Insurance. Such loss reserve shall be nonrefundabile, notwithstanding the fact
that the Loan Is ! .ctely paid in full, and Lender shall not be required to pay Bomower any interest or
eamninga on such lces ~averve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount ar< for the period that Lender requires) provided by an insurer selected by Lender
again becomes availiie, Is cbtained, and Lender requires separately designated payments toward the
premiums for Martgage Insurincs .. ¥ Lander required Morigage Insurance as a condition of making the Loan
and Borrower was required v trake separately designated payments toward the premiume for Mortgage
Insurance, Borrower shall pay the prer:«uis required to maintain Mortgage Insurance in effect, of to provide a
non-refundable loss reserve, until Le 1der's requirement for Mortgage Insurance ends in accordance with any
wiitten agresment between Borrower ar<d “evder providing for such termination or until termination is required
by Applicable Law. Nothing in this Sectio. 14 ~%ects Borrower's obligation to pay interest at the rate provided
in the Note,

Mortgage Insurance reimburses Lender (o7 iy entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agree . Boroweris not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on ¢t such insurance in force from time to time, and may
enter info agreements with other parties that share or \o~dif- *heir risk, or reduce losses. These agreemants
are on terms and conditions that are satisfactory to the n ortr.ane insurer and the other party (or partigs) to
these agreements. These agreements may require the mongs e insurer to make payments using any source
of funds that the morigage insurer may have available (whiciv .y include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lener, any purchaser of the "o/, another insurer, any reinsurer, any
other entity, or any affillate of any of the foregoing, may receive (directh indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortg“.ge \nsurance, in exchange for
sharing or modifying the morigage insurer's nsk, or reducing losses. If such agrement provides that an
affiiate of Lender takes a share of the insurers risk in exchange for a share £/ #.> premiums paié to the
insurer, the arrangement is often tenmed “captive reinsurance. Further;

(@) Any such agreements will not affect the amounts that Borrower bus 7 Jreed to pay for
Mortgage insurance, or any other terms of the Loan. Such sgreements will not i:«c reaze the amount
Borrower will owe for Mortgage Insurance, and they will not antitie Borrower to any refuna,

(b) Any such agreements will not affect the rights Borrower has - if any - with rspect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. Th.se i'ghts
may include the right to receive certain disclosures, to request and obtain cancellation »/-%e
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to recrive 3
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellatici =+
termination.

el 25 LS
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11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lendler.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, If the restoration or repair is economically feasible and Lender's sacurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has besn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in
& single disbursament or in a series of progress payments as the work is completed. Unless an agreemant is
made in writing or Applicable Law requires Interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required o pay Borrower any interast or eamings on such Miscellaneous Proceeds. if the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2,

in the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sume secured by this Secunity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

i the event of a partial taking, destruction, or loss In value of the Propetty in which the fair market value
o the-" roperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amour’. 01 the sume secured by this Security Inetrument immediately before the partial taking, destruction, o
loss in 'alw), unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumer . o*.aii be reduced by the amount of the Miscellaneous Proceeds muttiplied by the following fraction:
(a) the totus'amount of the sume secured immediately before the partial taking, destruction, or loss in value
divided by (b) tt'e ivur market vaiue of the Property immediately before the partial taking, destruction, o loss in
value. Any balance sho'. ba paid to Bormower.

in the event of « p-.rtial taking, destruction, or lose in value of the Property in which the fair market value
of the Property immedis Ziy befora the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately b 3 the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree In writing, tha ‘4 ellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suns ar> *en due.

If the Property is abandoned sy Bcrrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc:) off=~ to make an award to sattle a claim for damages. Borrower falis
to respond to Lender within 30 days aftel the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to resto/aticn ~r repair of the Property or fo the sums secured by this
Securily Instrument, whether or not then dus: “Ingosing Party” means the third party that owes Bomower
Miscellaneous Proceads or the party againet wha n Bomower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or ywoceading, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Propert or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrowar <an cure such a defauit and, if acceleration has
occured, reinstate as provided in Section 19, by causing the a¥un or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or wthe. material impairment of Lender's interest
in the Property or rights under this Security Instrument, The procecd-, of any awand or claim for damages that
:re attributable to the impairment of Lender's intarest in the Property an. ‘wreby assigned and shall be paid to

ender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Relaased; Forbearance By Lender Not a Waiver. Extiisisn of the time for
payment or modification of amortization of the sume aecured by this Security Instrune:« pranted by Lender to
Borrower or any Successor in Interest of Borrower shail not operate to release the liabi’. < Somrower or any
Successors in Interest of Borrower. Lender shall not be required to commence procoediras againet any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mod'fy amortization of
the sums secured by this Security Instrumant byrennnofanydmandmadebymaoﬁginal Borr «er or any
Succassors in Interest of Borrower. Any forbearance by Lenxier in exercising any right or remedy in:udin J,

Initiats; LE_US_S
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without limitation, Lender's acceptance of payments from third parsons, entities or Successors In Interest of
Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowers obligations and liability shall be joint and several. However, any
Bomrower who co-signs this Security Inetrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-sigher's
consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants
and agreements of this Security Instrument shall bind (axcept as provided in Section 20) and benefit the
suc.acsors and assigns of Lender,

‘4. Loan Charges. Lender may charge Borower faes for services performed in connection with
Bommow .r's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrume ¢, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard fo
ary other-e.s, the absence of express authority in this Securlty Instrument to charge a specific fee to
Borrower #iall: ot he construed as a prohibition on the charging of such fee. Lander may not charge fees that
are axprossly piok..ited by this Security Instrument or by Applicable Law.

If the Loan s eur;act to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ¢%1er loan charges collected or 1o be collecied in connection with the Loan exceed the
permitted limits, ther: 72} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sume already collected from Borrower which exceeded permitted
limits will be refunded to Bo'. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a Cirect ravment to Borrower. It a refund reduces principal, the reduction will be
treated as a partial prepayment wi nout Wy prepayment charge (whether or not a prepayment charge is
provided for under the Nota). Borrowers zoceptance of any such refund made by direct payment to Borrower
will conatitute a waiver of any right of action P arower might have arising out of such overcharge.

15. Notices. All notices given by o rower o Lender in connection with this Security Instrument must
be in wiiting. Any nofice to Borrower in connesie s with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mai, or when actually delivered to Borrower's notice address if
sert by other means. Notice to any one Borrower #'.all ¢ Wnstitute notice to all Borrowers unless Applicable
Law expressly requires othetwise. The nhotice addres shall be the Property Address uniess Bomower has
designated a subetitute notice address by notice to Lundir. Bomower shall promptly notity Lender of
Borrower's change of address. If Lander specifies a proccure for reporting Bomower's change of address,
then Bomrower shall oniy report a change of address through ti12* ¢rcifled procedure. There may be only one
designated notice address under this Security Instrument at any cne *.rv. Any notice to Lender shall be given
by delivering It or by malling It by first class mail to Lenders ugzrers stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in conne #:un with this Security Instrument shall
not be deamed to have been given to Lender urdil actuslly received by Lend~:. ¥ any notice required by this
Security Instrument is also required under Appiicable Law, the Applicable’ Law requirement will satisty the
comresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Securily . instrument shall be
governad by faderal law and the law of the jurisdiction In which the Property » V.car.d. All rights and
obligations contained in this Security Inetrument are subject to any requirements and liraziiora of Appiicable
Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or 1. mig’t be silent, but
such silence shail not be construed as a prohibition against agreement by contract. In the svent that any
provision or clause of this Security Instrumert or the Note conflicts with Applicable Law, such confi.< si:all not
afect other provisions of this Security instrument or the Note which can be givan effect without th. con' icting
provision.
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As used in this Security Instrument: (a) words of the masculine gendst shall mean and include
comesponding neuter words o words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to take any action.

17.  Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficlal interest in the Praperty, including, but not limited to,
thosa beneficial interests transferred in a bond for tdeed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a flure date to a purchaser.

It all or any part of the Property or any Intersst in the Property is sold or tranafered (or if Borrower Is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sumes secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise s prohibited by Applicable Law,

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmvideapeﬁodofnotleumlnaodaycfromhdatemcndlcehglven in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
with o further notice or demand on Bomower,

4. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certain conditions,
Borroy'ar shall have the right to have enforcement of this Securily instrument discontinued at any time prior to
the earliist ¢t (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b)
such othes pincd as Applicable Law might specity for the termination of Bomower's tight to reinstate; or (c)
entry of a jalzirit enforeing this Security Instrument. Those cordditions are that Borrower: {a) pays Lender
&ll sums which th svould be due under this Sacurity Instrument and the Note as If no acceleration had
occurred; (b) cuwrer ar, ‘default of any other covenanis or agreements; (c) pays all expenses incumed in
enforcing this Securit; Iv.trument, including, but not limited to, reascnable attomneys’ fees, property inspection
and valuation fees, and Ziner fees incumed for the purpose of protecting Lender's interest in the Property and
rights under this Security Ins*iurvent; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the r.07.'y and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Gecuri-nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may ‘equir) that Bomower pay such reinstatement sums and expenses |n one
or more of the following forms, as sulect~ by Lender: (a) cash; (b) money order; (c) certified chack, hank
check, treasurers check or cashier's cl ect, nrovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, i atn nvdality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrux e 4 =nd obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right tn reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; i lotice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can b: s id one or more times without prior notice to
Borrower. A sale might result in a change in the entity (lonw . ar the "Loan Servicer™) that collects Periodic
Paymants due under the Note and this Security Instrumen. ~ad performs other mortgage loan servicing
obiigations under the Note, this Security Instrument, and Appiicsle _s*+. There also might be one or more
changes of the Loan Servicer unrelated to 2 sale of the Note. h *ar) is & change of the Loan Servicer,
Bormrower will be given writlen notice of the change which will state the 7wme and address of the new Loan
Servicer, the address to which payments should be made and any other ‘a-mation RESPA requires in
connaction with a notice of transfer of servicing. If tha Note is sold and the 'safter *w Loan is sarviced by a
Loan Sarvicer other than the purchasar of the Note, the mortgage loan servicip ohliqations to Borrower will
fermmin with the Loan Servicer or be transfarred to a successor Loan Servicer arg 9.e not assumed by the
Note purchaser uniuss otherwiee provided by the Note purchaser.

Neither Bofrower nor Lender may commence, foin, or be joined to any judicia'’. ciioz: (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (v this Security
Instrument or that alleges that the other party has breached &ny provision of, or any duty ovet’ by reason of,
this Security instrument, until such Borrower or Lender has notified the other party {with such notize given in
compliance with the requirements of Section 15) of such alleged braach and afforded the other party here.o »

Initials; LE_M
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reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ba taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
toSecﬁonzzlndmemﬂoeofaooebmﬁongwsntoBonmpmnttoSectbn 18 shall be deemed to
satisly the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As usad in this Section 21: (@) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticiies and
herbicides, volatile soiverds, materials containing asbestos or formaldelyde, and radicactive materials;  (b)
"Environrmental Law" meane federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” meane a
condition that can cause, contribute to, or otherwise trigger an Erwironmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do,
nor allaw aryone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b)
whiin creates an Environmental Condition, or (c) which, due to the presence, Use, or release of a Hazardous
Subsiarioe, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall rit 220ly to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are (jen.mily recognized to be appropriste to normal residential usas and to maintenance of the Property
(including, o n t limited to, hazardous substances in consumer products).

Borrows! ~iwl promptly give Lender writtan notice of () any investigation, daim, demand, lawsult or
other action by aiy 2overnmental or regulatory agency or private party involving the Property and any
Hazardous Substar.ce 4« Environmental Law of which Boirower has actual knowiedge, (b) any Environmental
Condition, including Lirt/nct limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substancs; and {c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govemmental or regulatory aunvaily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting ihe Propotty is neceasary, Borrower shall promptly take all necessary remedial
actione In accordance with Environr iental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomorver v’ Lender further covenant and agree as follows:

. Acceleration; Remedies. Lenc>rshall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant cr agr-2ment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable L aw piovides otherwise). The notice shall spacify: (a)
the default; (b) the action required to cure the detouit: ) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaul. m.s* be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may /esrit in acceletation of the sums secured by
this Security Instrument, foreclosure by judicial procesding 7.1a sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acce’s7.unn and the right to assert in the
foreclosure proceading the non-existence of a default or any offiar efanse of Borrower to acceleration
and foreclosure. If the default is not cured on or bafore the dai= specifi=< in the notice, Lender at its
opticn may require immediate payment in full of all sums secured by tiis Scurity Instrument without
further demand and may foreclose this Security Instrument by judicial ~rozeeding, Lender shall be
entitied to collect all expenses incurred in pursuing the ramedies providel in this Section 22,
including, but not Jimited to, reasonable attomneys' fees and costs of title evide=ce:

23. Release. Upon payment of all surms secured by this Security Instrument, ‘Ler 2~ shail release this
Security Instrument. Borrower shall pay any recordation costs. Lander may charge Borrow 1 a fae for releasing
this Security instrumant, but only if the foe is paid to a third party for services rendered and the carging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llincis law, the Bomower hereby releases and ' vaives
all rights under and by virtue of the lilincis homestead axemption laws.

Initinis; L‘E. _L__b&
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25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Bomower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowers and Lender's agreement. Hf Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insuwance, untii the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be added fo Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.

BY SIGNING BELOW, Botrower accepts and agrees to the terme and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Touls Sylvester (Seal) Bombwer: laura W. Syfvedrer (Seal)

A MD  Sne S I
g

Space Below This Line 701 &cknowledgement

STATE OF ILLINOS

)

) su
COUNTY OF COOK }
On__September 24, 2012 , before me personally appeared LOUIS E. =YLVESTER and LAURA
L. SYLVESTER, HIS WIFE, AS JOINT TENANTS, to me personall; know ., who, being by me duly
sworn or afirmed, did say that such person(s) executed the foregoing instrumen? 3= the free act and deed of
such person, and If applicable in the capacities shown, having been duly a d to such instrument

in such capacities.
=

AL A A A A A Print or type name: V4
Jll:-: SRS AL SEA 1 ; Notary Public, State of lllinois
Lawrence Frazzing : My commission expires:

Netary Public, Stzie of lois
My Cemrmission Expires 4116/2014

W-Wwwwumwe\ww.\ LA
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STREET ADDRESS: 4201 POLK STREET
CITY: MATTESON COUNTY: COCK
TAX NUMBER: 31-34-403-011-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN TREMBLY'S RICHTON PARK ESTATES, IN THE SOUTHEAST QUARTER OF SECTION
34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS.

CLEGALD




