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MORTGAGE

| MIN 1009031-0000015872-9

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Cefinzd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravided in Section 16,
{A) “Security Instrument” means this document, which is dated SEPTEMBER 20, 2012, together with all
Riders ta this document.

(B} “Borrower” is RALPH P. VOZZELLA and MARGARET A. VOZZELLA, HUSBAND AND WIFZ, AS JOINT
TERANTS .

Berrawer is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument.

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: //
© 1999-2008 Online Documents, inc. Page 1 of 12 ILEDEED  iLEDEDL 0306
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MERS is organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026. tel, (888) 679-MERS.
(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lender is & LIMITEP LIABILITY COMPANY, organized and existing under the laws of
DELAWARE . Lender's addressis 100 w. 228D ST. #l101,
LOMBARD, IL 60148,

(E} “Note” means the promissory note signed by Borrower and dated SEPTEMBER 20, 2012, The Note
states that Bortrwer owes Lender *vxssssrrbssssnrvssrr v+« THREE HUNDRED TEN THOUSAND AND NO/100
ARk Rk R ARk kR k kP A kA hh kAR A AR RN AR AR AR SRR kAo nknnnnkurkhdhks Dollars (U,S. $310,000.00 )
plus interest. Borrov'er has promised to pay this debt in reqular Perfodic Payments and to pay the debtin fuli not later
than OCTOBER 1, 2047

{F} “Property” means the ploperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt avidinced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due uridir shis Security Instrument, plus interest.

{H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower., The following Ridars are to be
executed by Borrower [check box azarplicable]:

.1 Adjustable Rate Rider [l Gonidominium Rider |_|Second Home Rider
[ Balloon Rider (X | Manrad Unit Development Rider [__]Other(s} [specify]
[_)1-4 Family Rider L Biweekly Payment Rider

[ IV.A. Rider

{y “Applicable Law™ means all controlling applicable fedural, state and lecal statutes, requlations, ardinances and
administrative rules and orders {that have the effect ot icw) as well as all applicable final, non-appealakle judicial
opirions,

(J) “Community Association Dues, Fees, and Assessments neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminiuny 2ssociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other then a iransaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, teiernaonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecdt cneaccount. Such term includes, butis
rnot limited to. point-of-sale transfers, automated teller machine {ransactions, ‘tr=iefers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

{L} “Escrow ltems” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settfement, award of damag s, cr proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section ) for. (i) damage to, or
destruction of, the Praperty; (i} condemnation or ather taking of ail or any part of the Property, fi-conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for condition of the-Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(O} “Periodic Payment” means the regularly scheduied amount due for {i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P} “HESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, ot any additional or
successor legislation ar regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to alt requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan dees not qualify as a “federally related mortgage ioan” under RESPA,

(&) “Buccessor in Interest of Borrower” means any party that has {aken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ’1- % / %/‘; //
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TRANSFER QF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i) therepayment of the Loan, and altrenewals, extensions and madifications
of the Nate; and (i) the performance of Borrower's covenants and agreemenits under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"B,
BPK #: 08-32-327-0G14-0000¢

which currently has the address of 1242 Biscayne Drive, Elk Grove Village,
[Strest] (City]
ilincis 60607 {"Property fadress™):
[Zip Code|

TOGETHER WITH all the improvements now bt hereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Botrower understands and
agrees that MERS holds only legal title to the interests granited by Borrower in this Security Instrument, but. if necessary
to comply with law or custom, MERS {as nominee for Lendsrand Lender's successors and assigns} has the right: to
exercise any or all ofthose interests, including, but notlimited ww, fie right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢statz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencutaisced, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demards, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
imited variations by jurisciction to constitute a uniform security instrument covering real orop erty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargesand late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuened to Lender unpaid, Lender may require that
any or alt subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money arder; (¢} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity, or {d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINQIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMERNT Form 3014 1/01 Initials: %P)f WV
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payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time. Lender shall either
apply such funds or return them to Borrower, Enot applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due undet the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, alipayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nete; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itYiecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secrrity Instrument, and then to reduce the principal balance of the Note.

ff Lender receives ¢ payment from Borrower for a definquent Petiodic Payment which includes a sufficient amount
to pay any late charge Gus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payiment is ¢utstanding. Lender may apply any payment receivad from Borrower 1o the repayment of the
Periodic Payments if, and toneaxtent that, each payment can be paid in fulf. To the extent that any excess exists after
the payment is applied to the Wl payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentsshall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, inswiatice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or eliarge the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowar shali pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum fhe “Fundi” .o provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this/3zcurity Instrument as a lien or encumbrance on the Property: (b)
leasehold payments ar ground rents on the Propern, if any: {c) premiums for any and all insurance required hy Lender
under Section %; and (d) Mortgage Insurance premiun's, iflany, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow items.” At origination or at any time during the term ¢ithe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, ond such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all noliced o1 emounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives lurrawer's obligation to pay the Funds for any ar
allEscrow items. Lender may waive Borrower's obligation to pay to Lende’ Fut ds for any or all Escrow ltems at ariy time,
Any such waiver may only be inwriting. [n the event of such waiver, Borrowershat pay directly, when and where payable,
the amounts due for any Escrow fterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period <= |ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes'be deemed to be a covenant and
agreemant contained in this Security Instrument, as the phrase “covenant and agresment” is used in Section 8. Iif
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borroweer falts to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and /orivower shali then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waivei’ a4 to any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revacation. Barrswer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA. and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying the Escrow [tems,
uriless Lender pays Barrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/04 Initials: W/
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall nothe required
to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
excess fundsin accordance with BRESPA, lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly paymenits. If there is a deficiency of Funds held
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; i iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caneaftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany. and Communily Association Dues, Fees, and Assessments, if any. Tothe extentthat these items are Escrow ltems,
Borrower shali pay the'n in the manrier provided in Section 3.

Borrower shall prompuv dischargs any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymenpof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Horrower is performing suca sorzement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-.ender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil cuch proceedings are concluded; or (¢} secures from the holder of the lien an
agreement safisfactory to Lender subordiraing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the «ate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sel forth above in this Seclion 4,

Lender may require Borrower to pay a one-time ¢harge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the pericds thal lepder requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. The'insurance carrier providing the insurance shall
be chosen by Borrower subject to Lendet’s right to disapprove Borrowe!’s choice, which right shall not be exercised
urireasonably. Lender may require Borrower ta pay, in cotinection with this-Lean, either: (&) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time caaios for flood zone determination and
certification services and subsequent charges each time remappings ar similar cnz:aes occur which reasonably might
affect such determination or certification. Borrower shall aisc be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting
frorm an ebjection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtainin:urance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any partickiartype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosiawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liahility and might provide-greater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
uricter this Section B shall become additional debt of Borrower secured by this Secutity Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowar shall prompily give to Lender all receipts of paid premiums and renewal natices, [f Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as montgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower ofherwise agree in writing, any insurance
proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right te hold such insurance proceeds until Lender has had an opportunity
toinspect such Froperty to ensure the work has heen completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance praceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third patties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole abligation of Borrower, if the restoration or repair is not economically
feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument;whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orden pravided for in Section 2.

if Borrower abandagns the Property, Lender may file, negotiate and settie any available insurance clairn and related
matters. If Borrower doesno! respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender piavaegotiate and settle the claim. The 30-day perticd will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{a) Borrower's rights to any insurancsyroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, and (b} any otnzi o7 Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance paicies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may us= the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security, Instrument, whether Or not then due.

6. Qccupancy. Borrower shall ocoupy, estakiizn, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrumer t and shall continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of sccupency, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Cizumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Fioperty; Inspections. Borrower shall not desiroy, damage or
impair the Property. allow the Property to deteriorate or commit wase on the Property. Whether or not Borrower is residing
in the Property, Borrower shalimaintain the Property in order to preventne Property from deteriorating or decreasing in value
due to its condition. Unless I is determined pursuant to Section 5 thavepair or restoration is not economically feasible,
Borrawer shall promptly repair the Froperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking i tna Property, Borrower shall be responsible
forrapairing o restoring the Property only if Lender has released proceeds for suchoumoses, Lendermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payma~ats as the work is completed. If the
insurance or condemnation proceeds arenot sufficientiorepair of restorathe Property, Boroweris notrelieved of Barrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If i has reascnable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowe notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application-precess, Borrawer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consert gave matetially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in cannection with the Loan. Material representations include, but are not limited to, representations concerning
Borrawer’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal praceeding that
might significantly affect Lender's interest in the Property and/ar rights under this Security Instrument (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument of to enforce laws orregulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTHUMENT Forra 3014 1/01 Initials: V W //
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property te make repairs, change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section @, Lender does not
have 1o do so and is not under any duty of obligation to do so. His agreed that Lender incurs no lizhility for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease. Borrower shall
not surrender th+ leasehold estate and interests herein conveyed ot terminate or cancel the ground lease. Borrowar shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Instirance. lfLender required Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums requircd o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lender'ceses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums roguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuzay equivalent to the cost to Borrower of the Mortgage insurance previously in
effact, from an altemate mortgage insurer zelected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to Lav te Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such lossreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymerts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer selzciad by Lender again becomes availabie, is obtained, and
Lender requires separately designated payments toward tte premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Goirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrdwer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loserzserve. until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrever and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 aflects Barrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nelal for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga insurance.,

Maortgage insurers evaluate their total risk on all such insurance in force from tinie to-time, and may enter into
agreements with other parties that share or maodify their risk, or reduce losses. These agreeraents are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thest agreements. These
agresments may require the mortgage insurer to make payments using any source of funds thatthe mortgage insuresr
may have available (which may include funds obtained from Mortgage Insurance premiumsj.

As a result of these agreements, Lendar, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insuter, the atrangetnent is aften termed “captive reinsurance.” Further:

{a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 10t Initials: )U
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unzarned at the time of such cancellation or termination.

11. Assighment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis econamically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity tainspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of pragress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to he paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest ar earnings on such Miscellaneous Proceeds. Hf the
restoration of repair is not economically feasible or Lender’s security would be lessenad, the Miscelianeous Procesds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe eventofatotal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured py this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

Inthe eventofapartialiaking, destruction, orlossin value of the Property in which the fair market value of the Property
immediately before the parnial taking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
securad by this Security Instrumasntimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the surms secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulbipkien by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ar ices in value divided by (b} the fair market value of the Property immediately
befare the partial taking, destruction, or luss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, oross in value of the Property in which thefairmarket value of the Property
immediately before the partial taking, destrucion.or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, r loss in valie. unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1 the sums secured by this Security Instrument whether or nod
the sums are then due.

Itthe Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
it the next sentence) offers to make an award to settle a claim {ordomages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to Gedect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property o to the sums secured by s Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criniitidl. is begun that, in Lender’s judgment.
could resultin forfeiture of the Property or other material impairment of Lender'sinterast in the Property ot rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrieniof Lendet's interest
in the Property are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall beanilied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall nothe a waiver
of or preclude the exercise of any right or remedy.

ELLINGES « Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: i i U Wﬁ
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13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only e morgage,
grant and convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawert's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet’s defaul,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees, inregard to any otherfees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto afawwhich sets maximum loan charges, and thatlawis finally interpreted sothat the interest
or other loan charges collected orto be collected in connection with the Loan exceed the permitted limits, then: (&)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied fimit; and (b)
any sums already collected from Boreowiar which exceeded permitted limits will be refunded to Borrower. Lender may
chaose to make this refund by reducing th= principal owed unider the Note or by making a direct paymentto Borrower,
If a refund reduces principal, the reduction will be treated as a pattial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund macle
by direct payment to Borrower will constitute a wzp-er of any right of action Borrower might have arising aut of such
overchargs,

16. Natices. All notices given by Barrower or Lenddr in connection with this Security Instrument must be inwriting,
Any notice 1o Borrower in connection with this Security msirument shall be deemed to have been given to Borrower
when mailed by first ciass mail or when actually delivered tu'PGrrower’s notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers uriess)Applicahle Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has‘daesignated a substitute notice address by notice
to Lender. Borrower shall promptly notity Lender of Borrower's chanje of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporca change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by madling it by first class mailto Lender's address stated herein unless
Lender has designated another address by notice {o Borrower. Any natice in conpaction with this Security [nstrument
shall not be deemed to have been given to Lender until actually received by Lerderlf any notice required by this
Security instrumentis also required under Applicable Law, the Applicable Lawrequiremcnt will satisty the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal'na’governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coniainad in this Security
Instrumernt are subjectio any requirements and limitations of Applicable Law. Applicable Law mightowicitly orimplicitly
altow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (a) words ofthe masculing gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives scle discretion without any gbligation to take any action,

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
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transferred in a bond for deed, contract for deed. instaliment sales contract ar escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this perfod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerfain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before saie of th< Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
raight specify for ina termination of Borrower’s right to reinstaie; or {¢} enlry of a judgment enforcing this Security
Instrument, Those cundlitions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Norz a5 if no acceleration had occurred, (b} cures any default of any other covenants or agreements:
(€] pays all expenses muuved in enforcing this Security Instrument, including, but notlimited to, reasonable atiorneys’
fees, properly inspection ans valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument: and (d} takes such action as Lender may reasonably require to
assure that Lender's inferest inthe Prznerty and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as atherwise provided under Applicable
Law. Lender may require that Borrower pavsush reinstatement sums and expensesin ane or more of the following forms,
as selected by Lender: {a} cash; (b) money.order; (¢} certified check, bank check, treasurer’s check or cashiet’s check,
provided any such check is drawn upon an irsbiution whose deposits are insured by a federal agency, instrumentality
or entity, or {d) Electronic Funds Transfer. Upoi rinstatement by Borrower, this Security Ihstrument and obligations
sacured hereby shall remain fully effective as if noa :celeration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

26. Saie of Note; Change of Loan Servicer; Novce of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one arnore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) €in vollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servwing obkgations under the MNote, this Secunty
iinstrument, and Applicable Law. There also might be one or maore chsiiges of the Loan Servicer unrelated to a sale of
the Note, if there is a change of the Loan Servicer, Berrower will be giver, written netice of the change which will state
the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. It i1a Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mottgage lonn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer'and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (s either an individuallitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ipstrsment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Mistrument, unti! such
Borrawer or Lender has notified the other parly (with such notice given in compliance with the requirerments of Section
15) of such alleged breach and afforded the other party hereto a reasonabie period after the giving or such notice ko
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢
“Environmental Gleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (¢} which, due to the presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding twa sentences shall nat apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer productsj.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govarnirental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. (b} any Environmental Condition, including but notlimited
to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of is naifled by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hevartous Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedial actions inacserdance with Environmentai Law. Nathing herein shall create any obligation on Lender
for an Environrmental Cleanup.

NON-UNIFORM COVENANTS, Borrovierand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendei.sha!l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). €he liotice shall specify: (a) the default; {b) the action required to
cure the default; (¢} a date, notless than 30 daystrom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit or, or before the date specified in the notice may resultin
acceleration of the sums secured by this Security insuviaont, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Baorrower of the viglit 1o reinstate after acceleration and the rightte assert
in the foreclosure proceeding the non-existence of a defaul* ov any other defense of Barrower to acceleration
and foreciosure. If tha default is not cured on or before the dae specified in the notice, Lender at s option may
require immediate payment in full of all sums secured by this S<ourity Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumien’ Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrovier & fee for releasing this Security
instrument, but cnly if the fee is paid to a third party for services rendered and the charging ofthe fee is permitted under
Applicable Law.

24. Waivar of Homaestead. In accordance with llinois law. the Borrower hereby releases ard vaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respornsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

v 2

O~/
The foregoing instrument was acknowledged before me this Q, /’L (date) by
Ralph P. Vorzella (name of person acknowledged).

(8 WT&I& ing Acknowledgément)
?’W\ﬂmmmm e

OFFICIAL SEsl C@
MICHARL P SFERCER / S &, mitte or Rank)
NOTARY PUBLL - BTATEQF ILENO S é

% MY COMMISSION EXPIRES: 114114
N RPPEPY Y VY PV Sk

(Seal}

State of ILLIRGIS
County of COOK

{(Serial Number, if any)
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS BLANNED UNIT DEVELOPMENT RIDER is made this 206TH day of
SEPTEMBEF, 2012 and is incorporated inte and shall be deemed to amend and

supplemert the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same claiz, given by the undersigned (the “Borrower") to secure Borrower’s Note
10 BRIDGEVIEW BANK MORTGAGE COMPANY, LLC, A LIMITED LIABILITY COMPANY

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 1242 Biscayne Nrive, Elk Grove Village, IL 60007.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cenairrcommon areas and facilities, as described
i1 COVENANTS , CONDITIONS AND RESTRICTIWNS

(the “Declaration”).
The Property is a part of a planned unit developinent known as circle Bay

(the “PUD"). The Property also includes Borrower's irterest in the homeowners
association or equivalent entity owning or managing thc common areas and facilities
of the PUD (the “Owners Association”) and the uses, (benefits and proceeds of
Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreernents made in the
Security nstrument, Borrower and Lender further covenant and agrize ¢s follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligationrs underthe
PUD’'s Constituent Documents. The “Constituent Documents” are the (i Declaration;
(ii} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (ili} any by-laws or other rules or regulations of the Lwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” ar "blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coveragein the
amounts (including deductibie [evels), for the periods, and against loss by k zargls

Initials:
RULTISTATE PUD RIDER--Singie Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 315G 1/01
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included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floeds, for which L.ender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
pramium instaliments for property insurance on the Property, and (i} Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Associauca nolicy.

What Lenderrequires as a condition of this waiver can change during the term ofthe
ioan.

Borrower sfizn_give Lender prompt naotice of any lapse in required property
insurance coverage pravided by the master or blanket policy.

In the event of a distribution of property insurance proceads in lieu of restoration or
repair following aloss to thie Property, or to common areas and facilities of the PUD, any
procesds payableto Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, f anv, paid o Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be
reasonable to ensure that the OGwnere Association maintaing a public liability insurance
policy acceptable in form, amount, and exient of coverage to Lender.

0. Condemnation. The proceeds ofany award or claim for damages, direct or
consequential, payable to Borrower In conpection with any condemnation or other
taking of all or any part of the Property or the coinmon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are pereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender's prior written consent, either partition or subdisidethe Property or consent
to: (i) the abandonment or termination of the PUD, excep® for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} anv.amendment to
any provision of the “Constituent Documents” if the provision is for the e press benefit
of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which wotrd-have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguasting payment.

Initials:
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 315€K1 [
# 1998-2008 Online Documents, inc. Page 2 of 3 Fa150ALU 0802
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LOAK #: 1207EM015957
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

(Seal)

Ralph P. Vdzzella

X

MULTISTATE PUD RIBER--Singte Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3156 1/61
© 1908-2008 Online Deeumants, Inc. Page 3 of 3 FE{S0RLU 0802
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Carrington Title Partners, LLC
1919 8. Highland Ave., Building B, Suite 315
Lombard, IL. 60148
ARclicy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

LOT 49 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11. EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

Commonly known as: 1242 Biscayne Drive; Elk Grove Village, L 60007
PIN Number: 08-32-327-014

ALTA LoanPalicy
Schedule A (6/17/06) (2012-02520DB.PFD/2012-02520DB/1 0)




