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Report Mortgage Fraud
800-532-8785

The property identified as:  Pi: 23-35-207-016-0000

Address:

Street: 12949 S. 82nd Ct.

Street line 2:

City: Palos Park State: IL ZIP Code: 60464

Lender: A-J. Smith Federal Savings Bank

Borrower: Burgos, Demetrio

Loan / Mortgage Amount: $75,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: 5B283556-CD04-4D48-94EC-5B847A26F67D Execution date: 09/17/2012

This property is located within the program area and the transaction is exempt from the requirements’of *&5 ILCS 77/70
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Return To:

A. J. SMITH FEDERAL SAVINGS
BANK

14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

TYb32-¥
Prepared By:
DOROTHY MICHALARIAS

14757 SOUTH CICERO AVENUE
MIDLOTHT.N  IL 60445

— [Space Above This Line For Recording Data|

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc. “:fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thew:sage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Septeaber 17, 2012 ,
together with all Riders to this document,
(B) "Borrower" is DEMETRIOQO BURGQOS- SINGLE NEVER MARRIED

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is A. J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

0020786398

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

@-G(IL) (0811}
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

THE WEST 1/2 OF THE SOUTH 1/2 OF LOT 5 AND THE WEST 1/2 OF LOT 6 IN
GROVER C. ELMOF& AND CO'S HOMEADDITION TO PALOS PARK, BEING A SUBDIVISION
OF THE EAST 1/2 CF 4HE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35,
TOWNSHIP 37 NORTH, F.’:GE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcet 1D Number: 23-35-207-016-0000 which currently has the address of
12949 8. B2ND CT., (Street]
PALOS PARK [City], lilinois 60464 [Zip Code}

("Property Address"):.

TOGETHER WITH all the improvements now or hereafter erected on itie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is tefoirsd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey:d und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex:ep: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0020786398

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials: i )ﬁ Form 3014 1/01
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoup<s, that are then required under this Section 3.

Lender mry, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates or.¢xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenrer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying-ihe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-tv-nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic-or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and-Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f thore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wit'-RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér<nz amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy rayrients.

Upon payment in full of all sums secured by this Security Instrument, Lenver shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines/ ani impositions
attributable to the Property which can attain priority over this Security Instrument, leaseksid pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmep’s.if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided inSection 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumens wiless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0020786398
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ’

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) indr ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ths Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unraid under the Note or this Security Instrument, whether or not then due.

6. Occupap<y. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within 60 ¢avs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorziny or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or rsstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avois™ futher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop=rt; only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restaration in a single payment or in a series of
progress payments as the work is completed. If the insurance o candemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectizns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying susi reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stziements to Lender
(or failed to provide Lender with material information) in connection with the-Loia.. Material
representations include, but are not limited to, representations concerning Borrower's occvparcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruinext. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suchfovair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender %as had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rescoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procees, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If 12 restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanecos Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with thoexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi i Section 2.

In the event of a total taking, Zcstruction, or loss in value of the Property, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, ] ) _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the rértial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by~ (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4 the Property in which the fair market
value of the Property immediately before the partial taking, destructici, ar loss in value is less than the
amount of the sums secured immediately before the partial taking, cestruelion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenisr fo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sectle @ claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaii. t¥2 third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0020786398

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initiats: D Form 3014 1101

m-S(IL) 0811) Page 9 of 15



1228312014 Page: 11 of 16

UNOFFICIAL COPY .

O/} PLOE uuoy !Iﬁ siew 51 Jo 01 abey (uao)('")g-%

LINIWNYLSN! WHOLINN 3% | eippardfee |y aluuey - A|lued 916urs - GIONIT
B6E9BLOZOO

“JUSWNNSY]
Aunoag sigy sspun Juswasnbal Suipuodsaniod ayy Ajsties jum juawsainbar mer a[qearjddy ap “‘mer]
2]qednddy Jopun pairnbai os[e s1 juswnysuj Annoag siyy Aq pambal 010U AUt J “Japua Aq paAIadal
AJlemoe [un 10puT 0) USAIS U93Q SABY 0] PATLISP 3q JOU |[RYS UIWNLSU] AIINIAS SIY) YlM UOTIIIUU0D
Ul 0HOU AUY “IoMOLIO 0) 010U Aq Ssasppe Joyloue pajeudisop sey Iopud ssopun U213y poels
§Salppe $ JopuxT 0} [Yew ssefo Isiyy Aq W Buijiews Aq Jo 31 FuLAIRp Aq ULAIS aq [[eys Japua o} adnou
Auy -oum ~uo, Aue 1e JusWnLsU] ARINIGS SIY} JSPUN SSAIPPE 200U pajeudisap auo Ajuo aq Aew a19yf
"ampaoold parraads jeyy yBnolyy ssaappe jo 33ueys e wodas Ajuo [eys Jamoliog uay) ‘ssaippe jo aSueyd
s Jamoutog 3uyodal 10y 2unpasoad e sa1j1dods J3pUAT J ‘SssaIppe Jo aJURYd § Jomoliog Jo IspuaT Ajnou
Apdwoud jjeys Jomriidg “19PUT 0) 30M0U AQ SSAIPPR 10U NSNS B Pa1RUSISIP SBY IamO.LI0g SS3[un
SSaIppY Auadord 3 W) [[BYS SS3IpPe 010U Y ISImIAI0 saumbal Ajssardxa meq s|qeariddy ssajun
SIOMO.LIOG [[B 0 201I0L 3)",11°U0D [[RYS JOMOLIOF JUO AUE 0] 0ON “SUBILI JIYI0 AQ JUIS JI SSAIPPE 20130U
§ JOMOIIOF 0} PAISATIOP AJ(ETIOR UIYM 10 [IRwr SSE|D ISIL AQ Pa[Iew U3Ym IJomouog 03 UIAIT Uaaq asey
01 PaW33p 3q [JBYS JUSWNIICL AJLINOSG STH) YIIM UOLIRUU0D Ul JImOLIOF 03 30nj0u Auy “SunLm ur aq jsnul
ownsul ALmaag S YA UCHY U0 Ul 19PUIT 10 IDMOLI0Y AQ USAIS SINOU |y ‘S3IION S]
‘adIBU24aA0 YoNS Jo
Ino Juisiie aAey JySi JamoLI0g UONIE JO 143U AUB JO JOATEM € 3INIISUOD [[1M IOMOLIOY 01 JuswAed 1P200p
Aq apewr pungas yons Aue jo soueidadse s sanollog ‘(210N aYr Japun Joj papiacad s1 a8reyd wdwiAedard
® J0U Jo syiaym) s3reyd yuswmikedsad Aue” rivpim juswAedaid [ensed v se pajesn aq im uonanpal
oy ‘lediounid s3onpar punjai e | “samomtog-» mawAed s € Buiyew Aq 10 30N 3yl Jopun pamo
fedioursd ayp 3uponpal Aq punyas sy SNEW 0} A00YD-TW IOPU] 1IMOMIOG 0) papunjal aq [[is suum|
pexiuniad papasoxs YoIym I19moLI0g WO PAR|od Apealfe swns Aue (q) pue | payiusad a3y} 01 aFreyd
31 onpal 0} AreSSI0U JUNOWE Y3 Aq Padnpal 3q [JEYS IBEYD URO] YoNs Aue (&) :uoy) ‘syuny pajnuilad
Y} PaddX3 UEOT 3} (M UOHOAUUOD UI P3IO[00 3 0} Jb [LI0A[[09 SITIRYD URO| 910 IO 1SIa)UI A1) Jey)
os pajoudiour A[[euly st mef Jey pue ‘soBIBYD URO] WINWIXEW 425 UHYM Me| e 0 103lqgns st ueo 2 gy
“me] sjqedntddy Aq Jo uawnnsuy Aumoeg sios Aq panquyord Ajssardxa are ey 533y
a3reyd jou Aew JopuarT -39 yous Jo Suidreyo ay) uo uoniqryord  se PHLSUD 3q J0u [[eYS JamoLiog 0} 23]
dyy10ads & 351eyd 0f JuaINISU] ALINSSG SIYE UI ALoyIng ss21dXa JO 20UITGE Lip) ‘899} IaUl0 Aue 0) predal yj
539 uowenjea pue uoiadsu) Ausdord ‘sag) sAaulone ‘o) paywiy jou Jna ‘Faipnpoun quawnisup AIndag
siyp -Japun s)y3ix pre Auadorg ayr w 3sa10)ul § Japuar Sunpajold Jo asoding aip 10} 9nejop s JamoLiog
A uonauued uf pauuopiad s30IAIRS J0) saa) samodliog s8ieyd Aewr 1pusT Siiey) uvoe Cpy
"13pus] JO SUBISSE PUE SI0SSA00NS By 1LJsUq PUR (7 UOIIAS
u papiaosd se 1deoxa) puiq |eys JUGWINLSU] AJUNOOS SHYY JO SIUAWBAIZE PUE S)UBISA0D YL Bunum
Ul 3583[31 YoNs 0} $33J3e JAPUIT] Ssa[uN JUSWINNSU] AIINIAS Sy} Japun AN[IGeI] pue SuonERi |G § Jamosrog
WOy pasealal aq Jou [[eYs JMOLIOE "JUAUINNSU] AWIMDG SIY) J9pun sijauaq pue s3I s Jar0rog Jo [B
urelqo jleys “Jopus] Aq paaoidde st ptre ‘Suntim up juswnusuy AILINKAG SIY) Japun suoneStqs £ AA0LIOE
SSUINSSE OUM JIMOLIOF JO 1S2J3u] Ul 10ssaoong Aue ‘g] uondag Jo suoisiaoid ay o) 12icig
“JUISUOD § 12171500
3 oYUM ON Y} JO JUdNUSU] AILINGIG SIY) JO SULII} Y} 0) preFal YPIM SUOLEPOWLLOIE AUe 2Xew
1o Ieaqio} ‘Ajtpowr ‘pualxa o) aaide ued jomoxog LYo Aue pue Jopua jeyy soa1de (9) pue “uawnnsuy
Aunoag sup Aq pamodas suins ayy Aed 03 parediqo Ajfeuosiad jou ST (Q) ‘yuwdwmunsuy £)1n22g SIY) JO SULR}
oY) Jopun Auadold 2 ut 1sa10ju1 § JouS1s-00 3y A3AUOD pue Juesd ‘9FeSuow o) A[uo Juawnnsu] ALInoag
sip Sutudis-0 st (2) :(,douSis-00, B) AJON Y} 9NOSX3 10U SIOP NG JUSWNISU] ALInag st sudis-0o
OUMm 1amOLIog AUe “JOASMOH ‘[e1aAds pue Julof 3q [|eys ANJIqer] pue suoneBijqo s Jomoliog et saoISe pue
SJUBUIAOD JOMOLIO] ‘punog SUSISSY Pue s108500ng ‘sIUB15-07) LANJIQErT [BIAIS pue Jmop ‘¢
‘Apawraz 10 1431y Aue Jo as1a19%a 2y apnjoaxd
10 JO IoATEA £ 3q JOU [[BYS ‘30 USY) JUNOWE Y] UEY} SSI SIUNOWR UI JO JAMOLIOG JO 1S9I9IU] Ul SI0SSI0ING
10 sannua ‘suosiad paiyy woy swawAed Jo ssuerdedoe s sopua ‘wonelwI moynm ‘Fupnpour Apawial
Jo 31 Aue FuIsIvIaxa Ul J9pua Aq URILSQI0] AUY "IomOLIog JO 18213)U] U] $10§S339nG AUR IO JaMOLIOY
[EuI3i10 3ty £q apew puewap AUe Jo Uoseal AQ JuSwNNSU] A1INdaG Sy A PaINdas swns aYy) JO uolezZILIouR
Ajipowr sstmiayio 1o juouiked Joj AW PUIIXS 0} WYl 0] 1O JIMOLIOG JO 1SAIBN] Ul J0S$220Ng  Aue
1surede s3urpassold adusIWOS 0} painbar aq Jou [[eys puaT] “JomoLiog JO ISAIOU] Ul $J0SS200NG AUB JO
1omouiog Jo ANTiqer] 2y asea]dl 0) 21e12d0 10U |[BYS ISMOLIOE JO 1SUU] U 1055300N AUE 10 JoMoLI0g 03



1228312014 Page: 12 of 16

~ UNOFFICIAL"COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the riural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acoan.

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prive:ty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial in‘ercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irden? of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bepzficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sha'i-not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days tr¢m the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvi5d by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lcader may invoke any remedies permitted by this
Security Instrument without further notice or demanc on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propirt pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify “or the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security listrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covensiits or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not L ‘ed to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes si.ch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumerii, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ky Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentziity or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrumeni and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsria Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prezeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demax/] and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collict 4!l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitea t3-veasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly~if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiiczuic Law.

24. Waiver of Homestead. In accordance with %inois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homeste:d exemption laws.

25, Placement of Collateral Protection Insurance. \pless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wit\s Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ¢ollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchescc may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agre¢micnt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusaraiice, including interest
and any other charges Lender may impose in connection with the placement of the, insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc: mey be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tiiz:i the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
I, undersigned the , & Notary Public in and for said county and
state do hereby certify that DEMETRIO BURGOS

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Féfor me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as %is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under zav hand and official seal, this 17th day of September 2012

My Commission Expires:
% {/{ zu&zg’?

"""" . - —— Notary Public under Signea/the
"OFFICIAL SEAL" .!

{ “OROTHY MICHALARIAS |

vy Public, State of Illinois

My .  -ision Expires 04/17/2014
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