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ASSIGNMENT, ASSUMPTION AND AMENDMENT. OF REDEVELOPMENT
AGREEMENT

THIS ASSIGNMENT, ASSUMPTION AND' AMENDMENT OF
REDEVELOPMENT AGREEMENT (this “Assignment™) is made as ot July fO , 2012 by
and between MPS Community I, LLC, an Illinois limited liability company (“Assignor”),
Keaney Construction, Inc., an Illinois corporation (“Assignee”), and the City0f Chicago, an
Illinois municipal corporation and home rule unit of government (the “City”) (coilectively, the
“Parties™)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporation
(“MPS”) and the City have entered into that certain Redevelopment Agreement dated as of
May 13, 2011, as the same may be amended, supplemented and restated from time to time (the
“Original Redevelopment Agreement”); and
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WHEREAS, Assignor, MPS and the City have entered into that certain First Amended
and Restated Redevelopment Agreement dated as of even date herewith, which supersedes and
replaces the Original Redevelopment Agreement (the “Amended Redevelopment
Agreement”); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the
Recorder of Deeds of Cook County, Itlinois (the “Recorder’s Office”) on May 19, 2011 as
Document No. 1113944073, and the Amended Redevelopment Agreement was recorded in the
Recorder’'s Office on , 2012 as Document No.

S3AEYE7 AT ; and

WELREAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired
the property “legally described on Exhibit A attached hereto, and improved with the
improvements aesoiibed on Exhibit A to this Assignment (the parcel of real property and the
improvements, the "SSP Property™); and

WHEREAS, the  -Amended Redevelopment Agreement contemplates that after
Assignor’s acquisition of the/ N3P Property, Assignor and the City shall thereafter identify the
Participating Entity that shall ‘reh=hilitate the NSP Property and, upon such identification,
Assignor shall convey the NSP Property to such Participating Entity, which shall thereafter
complete the rehabilitation work specifi<d.therein and in the Exhibits attached thereto; and

WHEREAS, Assignor and the City have-identified Assignee as such Participating Entity;
and

WHEREAS, Assignor now desires to assizp“fo Assignee, and Assignee desires to
assume from Assignor, all of Assignor’s rights ud obligations under the Amended
Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assiganient to effect such assignment
and assumption and to further amend the Amended Redevelopment Agréement as set forth
herein.

NOW THEREFORE, in consideration of Ten Dollars ($10.00) ¢nd other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
Parties hereby agree as follows:
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I. Assignor hereby assigns to Assignee all of Assignor’s right, title and interest in
the Amended Redevelopment Agreement, including, without limitation, Assignor’s title to the
NSP Property, which Assignor is conveying to the Assignee by its special warranty deed
simultaneously with the execution and recording of this Assignment.

2. Assignee hereby accepts such assignment and agrees to assume all of the obligations
of Assignor under the Amended Redevelopment Agreement.

3. Recital M of the Amended Redevelopment Agreement is hereby deleted in its
entirety and replaced with the following:

“M.  After the date hereof, Keaney Construction, Inc. shall enter into a loan
agreement withi Chicago Community Loan Fund (the “NSP Rehabilitation Lender”) for
financing up to aix amount necessary to complete the rehabilitation of the NSP Property, as
specified in Exhibii 5 1o this Agreement (the “NSP Rehabilitation Loan Amount™)..”

4. Section 23 of the Amended Redevelopment Agreement is hereby amended by
deleting each reference to “MPS LLE.” Section 23 of the Amended Redevelopment Agreement
is hereby further amended by adding the following:

“If to the Developer: K.eaney Construction, Inc.
3627°S. Cottage Grove, 1% Floor
Chicago, lllinois 60653
Attn: JolinJ. Keaney”

5. Exhibit C to the Amended Redevelopment Agresment is hereby deleted in its
entirety and new Exhibit C, attached as Exhibit B to this Assignment and made a part hereof, is
substituted in its place.

6. Exhibit D to the Amended Redevelopment Agreement is hereby deleted in its
entirety and new Exhibit D, attached as Exhibit C to this Assignment and mdde)a part hereof, is
substituted in its place.

7. The recording of the Amended Redevelopment Agreement shall resuli-iz: o loss
of lien priority with respect to the Original Redevelopment Agreement.

8. This Assignment applies to and binds the Partics and their respective heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the NSP
Property.

9. This Assignment shall be governed as to performance and interpretation in
accordance with the internal laws of the State of Illinois.
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10. If any provision of this Assignment, or any paragraph, sentence, clause, phrase or
word, or the application thercof, in any circumstance, is held invalid, the remainder of this
Assignment shall be construed as if such invalid part were never included herein, and this
Assignment shall be and remain valid and enforceable to the fullest extent permitted by law.

11. All capitalized terms used but not otherwise defined herein shall have the same
meanings as set forth in the Amended Redevelopment Agreement.

12, This document may be executed in counterparts, which, when taken together, shall
constitute one original document.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the undersigned have executed this Assignment,
Assumption and Amendment of Redevelopment Agreement as of the day and year first above
stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited
liability company

By: Merdy " plio Services, a Colorado

non-profitieqfiibration and its sole member
J""

By: ‘

Name: Wiligk . Towns

Title: Vice President

ASSIGNEE:

Keaney Construction, Inc., an Illinois

corporation

By: &PJde/é——z--s-——-
~ame: fohn J. Keﬁn%y
Titie: | Secretary

CITY C£.CHICAGO, an Illinois municipal
corporation; #:ting by and through its
Department of Xiousing and Economic
Development

By: fa
Name: Andrew J. Mooney
Title;: Commissioner




1228457258 Page: 6 of 16

UNOFFICIAL COPY

IN WITNESS WHEREOF, the undersigned have executed this Assignment,
Assumption and Amendment of Redevelopment Agreement as of the day and year first above
stated.

ASSIGNOR:
MPS Community I, LLC, an Ilinois limited
liability company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

ASSIGNEE:
Keaney Construction, Inc., an Illinois
corporation
By (R L

o

WName: John J. Kezﬁé}
Title:” Secretary

CITY OF ZHICAGO, an llinois municipal
corporatioi, actisug by and through its
Department of Jovsing and Economic
Development

By: a/)/-} A
Name: Andrew J. Moc;ﬁey
Title: Commissioner
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, \-LO\ k\.f K QS , 4 Notary Public in and for said County, in
the State aforesaid, d4 hereby certify that William W. Towns, personally known to me to be the

Vice President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole
member of MPS COMMUNITY I, LLC, an Illinois limited liability company, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that he
signed and delivered the foregoing instrument pursuant to authority given by said company, as
his free ané veiuntary act and as the free and voluntary act and deed of said company, for the
uses and purposes therein set forth.

. o
GIVEN under vy notarial seal this 3 day of July, 2012.

A

NOTARY /p{fBLllc
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OFFICIAL SEAL
HOLLY KAVIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:0211815
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STATE OF ILLINOQIS )

) SS.
COUNTY OF COOK )

|8 P’O‘\dm gneé. , a Notary Public in and for said County, in the
State aforesaid, do hdséby certify that John . Keaney, personally known to me to be the
Secretary of Keaney Construction, Inc., an Illinois corporation, and personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and, being first duly sworn by me, acknowledged that he signed and delivered
the foregoing instrument pursuant to authority given by said company, as his free and voluntary

act and as the free and voluntary act and deed of said company, for the uses and purposes therein
set forth.

GIVEN uuderymy notarial seal this _ ]© day of July,2012.

2P
20 >
NOTARY%%%
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" STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

I, p aj‘ﬁua) \glt) / L SK ¢ , @ Notary Public in and for said County, in the
State aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the
Commissioner of the Department of Housing and Economic Development of the CITY OF
CHICAGO, an Illinois municipal corporation and home rule unit of government, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that, as
the Commissioner , he signed and delivered the foregoing instrument pursuant to authority given
by the City of Chicago as his free and voluntary act and as the free and voluntary act and deed of
the corporation, for the uses and purposes therein set forth.

.
GIVEN underny notarial seal this / 2 day of April, 2012.

pissir S el

NOTARY PUBLIC

L

OFFICIAL SEAL :

A PATRICIA SULEWSKI ':

¢ NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 05107/14

AP
2 ARAAAARANY
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EXHIBIT A
NSP PROPERTY INFORMATION
Legal Description of Land: LOT 20 IN BLOCK 2 IN DICKEY AND BAKER’S NORTHWEST
ADDITION TO CHICAGO IN NORTHWEST % OF SECTION 34, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
Common Address: 2112 North Kilbourn Avenue, Chicago, Iliinois 60639
PIN: 13-34-120-038-0000
Existing Improveio<nts on the Land: SINGLE FAMILY RESIDENTIAL BUILDING
NSP Acquisition Price:'$.17,290
'Estimated NSP Acquisition Lour;Amount: including holding costs $ 27,312
*Estimated NSP Rehabilitation Amcunt:-$ 337,500
Permitted Developer’s Fee: $31,089

*Estimated NSP Total Development Cost: § 364,512

'As more particularly set forth in that certain Settlement Statement dated as of even date
herewith.

2As more particularly set forth in the final Rehabilitation Loan Agreement, upon transter of the
Property to the Participating Entity.

3As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s sworn statement)

7

10
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SWORK CWNER'S STATEMENT
TO TITLE COMPANY

STATE OF ’LL]N O/S e P— I E'Dm'ﬂ Initiat Closing
oovmror__CODA o S

— ;TEH{L) ::I"‘ ) ‘L%WU?:_,/ QV(’/\W‘!Z@{

Proparty  Project Addpe: 2112N

leen _KILGIURA

‘\GPR-I?J\ AL O

being first duty swom, on omhuspons
and says thal ha It the *ownerbeneficiary (*srike cne} of Trust No T hekl by [\ } " ( 1
which is the owner * of the following deacribed premisas in Cook County, , Lo wit; f € a
1. Thai he Ie thoroughly famillar with all the facts and el g the preinises described above;
2. Thal with respect io Improvements on the premises the ofiky work done or materials furnished lo date ave 55 listed balow:
3. Thal the ory contracks let for e fumishing of future work or materials relative to the contempialad Impravaments are as listed balow:
4. That this sistement is a trve and comp of all such p payments and balances dus, If any.
Amount to
Amount of Chang dlusted A Palg | A t Due Bacome Dus
c«mtrlmrl Name & Mdmn ‘Work Performed Contragt {4+ Contracts Previous This Request {incl. Retal )]

K i DEEC anm | Constroction $ 185,885 | § - § 185885[ |5 - 3 - 3 186,685

94244 Constr <ton Comlingency $ 183058 - |8 16,308 3 16,308

3. ez % 8|7 D o
ces(Developer} NSPngmmAllownnce | R i [ 1 o
R A : s w0258 o TS 10,126:) ‘ N E T T -
CCLFFMMII;BN -a,mull.oanﬁ itme Am_ount . ; ) L . . e L e
$ 4210 § - H 4218 3 4,218
CCLFConstruclmJ'er' Ini- csl(s%mtnms:mtofor?- hs)
'OCLF.Inspectm Fee (truuug g 1«5, gshin ‘mln -swmeath) "

%0

i

uildées Llabilify Instrance {ditving ionstruiciion)

; Property I v (After construction)

| Property Security During Constructior - NSP Propram Aflowance 3 4800
] ] 3,000
s 1,000
[ 1,500
$ 800
5 480
$ 800
$ 500
$ 300
@ Reell!smne‘fams Gawhy. o G S, 18 i
Soft Cost Conlingency i 518
Devalaper 4883 - 28,425
NERCY FORTFOLIO SERVICES |WPS WaF Rosorve >, 3 “35.9
eremrlllhohmh 120N Las;ILe MES Dev. sala (Ioanolosin Dostsandtltlu:hlmu) TRl S 5000 [§T . < [F T[] TR ‘ﬂ-f'_? i
3 i . S ST L B T PR Ly '
WPS Addtion Raqulwmenls s B s - s T -
) 3840 § - Is 3,840 $ 3440
Down Payment for Hoe Buyers Assistance Program
f $ 200018 - I3 2,000 3 2,000
:|Selber’s Logal Fees Upon Sale - NSP Program Allowance
$ G00[S - | ¥ 800 5 500
Property Survey(s)
: ) 6400 | § - (s 6,400 3 8,400
roker/ Sales Commissions on End Sale
s 3,500 | § i 3,500 $ 3,500
Ea Selley's Ciusing Cost Upon Sale {Title, etc)
TOTAL|S __ sarsao|s B ARGl B D - s o] |3 300,795
¥ 35900
L L Liada
THE UNDERSIGNED HEREBY APPROVES THE ABOVE AMOUNTS FOR PAYMENT. "....”.‘.....“‘ EAL" :
- §  COFFICIALSEAL' 3
pnad: »
: b ROGEL‘OS?!S Ei llinole <
Subseribed and sworn 1o befors me this __&day of J:J 20_{_& :; Notaly Public, Sta 13 +
DO~ O $ My Commission Expires 05118/18 ‘4
Signec & PP A YR TTR L

CAD and ] ocal gs\Temporary intemel Fiies\Gontens OullookIDAEQOKFAGinsing Swom Budge! end OSS 2112 M Kilbourn 7 8 2012.x¢




1228457258 Page: 14 of 16

UNOFFICIAL COPY

EXHIBIT C
(New Exhibit D to Amended Redevelopment Agreement)
CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]

/o

’

11
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3627 S, COTTAGE GROVE, 1°' FLOOR

773-285-9904 {P
773-285-9907 (F

CONSTRUCTION SCHEDULE

2112 N. Kilbourn

Week1-2
Instafl temporary fence in rear of property

Demolition of garage, rear porch and front porch

Gut interiss for new walls

Demolition ¢i nan-compliant basement apartment
Remove vinyi siuirg, remove interior doors and frames
Remove all floor finiches

Remove all drywali

Week -4

tnstall drain tile in basement
All carpentry labour for interior
Inspect all structural companents of building

Week 5
Install windows and exterior egress doors, Install alf plurr irg pipes

Week 6-7

Install HYAC system

Install siding and shingles

Install new electrical piping in house
Get City inspections on all trades

Week 8-9

Insulate interior; drywall interior
install woad decks back and front
Pour garage slab and sidewalks
Install furnace

———CHICAGO, ILLINOIS 60653 S
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Page 2
2112 N. Kilbourn -

Week 10-11

Prime and paint walls

Instail all tile and floor underfayment on alf floors
Install kitchen and bathroom cabinets

Install all trirn, doors and casings

Puli all electric=! wiring

Install and maifita.n all fencing

tastall all landscaping

Week 12

Install all bath fixtures

Install all light fixtures

Install all carpeting

install all countertops and bath vanity tops

Install all closet shelving, towel bars and tollet i'ssue holders
Do final cleaning of entire bullding and property




