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When Recorded Return To:

Accunet Mortgage LLC

43000 W Silver Spring Dr

Butler, Wi 53007

Prepared By

Accunet Morigage LLC - Karen Janke
13000 W Siwve Spring Dr

Butler, Wi 53L5/

{Space Above This Line For Recording Data}

Case No; 02939887;?2 Loan No: 0293988762
Parcel ID; 07-27-112-003 MORTGAGE MIN: 1001517-0201108040-1
DEFINITIONS

Words nsed i multiple sections of this documert are defined below and other words are defined in Sections 3,
It, 13, 18, 20 and 21, Certain rules regardmg the usape of words used in this document are also provided in
Seetion 16

(A) "Security Instrument" jneans this document, whiciiys deted September 17, 2012 ,
iogether with all Riders to this docoment.

(B} "Borrower™is

Alan J Denk and Connie Denk, as joint tenants

Borrower s the mortgagor under {lus Security Instrument,

(Cy "MERS" 1s Mertgage Electronic Registration Systems, Inc. MERS is_« separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assipgns. MERS isthe mortgagee under this
Security [nstrument. MERS is organized and existing under the laws of Delaware; and-has an address and
telephone number of IP. G, Box 2026, Flinf, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender”is Accunet Mortgage LLC

Lenderisa Wisconsin Limited Liability Company
orpanized and existing under the laws of Wisconsin
Lender's address is 13000 W. Silver Spring Dr.
Butler, WI 53007
(E} "Note"means the promissory note sigued by Borrower and dated September 17, 2012
The Note states that Borrower owes Lender
SeventyFive Thousand DOLLARS and Zero CENTS
Dollars (818, § 75,000.00 3 plus mterest. Borrower has promised 1o pay this debt in regular
Perioie Payments and to pay the debt in Neli not later than October 1, 2027
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(F) "Property” means the property that iy described below under the heading "Transfer of Rights in the
Property

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, and al] sums due under this Security [nstrument, plus interest.

(H} "Riders" means all Riders (o this Security [nstrument thet are executed by Borrower. The following
Riuders are fo be executed by Borrower [eheck box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
[ Batloon Rider [ 1 Planned Unit Development Rider [ 1 1-4 Family Rider

] Biweekly Paymemn Rider [ ] VA Rider
[:j Othei(s) [specifyi

() "Applierdle Law"” means all controlling applicable federal, state and local slatutes, regulations,
ordmances and patministrative roles and orders (that have the effect of law) as well as all applicable final,
nen-appealable judiciabopinions.

(1) "Community Assieistdon Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed-on Porrower or the Property by a condominium association, homeowners association
or simifar organization.

(K) "Electronic Furds Tranyfoi'"means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wiich is imtiated through an electronie terminal, telephonic instrument,
comptler, or magnetic tape so as tororder, nstruet, or authorize a [inancial institution to debit or credis an
accourl.  Such ferm mcludes, but st limited to, point-of-sale transfers, automated teller machine
transactions, transfers mitiated by iclephone witeAransfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those ttems that ave described 1 Section 3.

(M) "Miscellaneous Proceeds' means any compersation, seltiement, award of damages, or proceeds paid by
any thard party (other than msurance proceeds paid widor the coverages deseribed in Section 5) for; (1) damage
to. or destruction of, the Property; (1) condemnation v #ther taking of all or any part of the Property; (1)
convevance in lien of condemnation: or (1v) misrepreseniations of, or omissions as to, the value andfor
condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender #2ainst the nonpayment of, or default on, the
Loan.

(O) "Periodic Pavment” means the regularly scheduled amount due fopi} principal and interest under the
Nete, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Dsiate Setilement Procedures Act (12 U8, B2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to time,
ar any additional or successor legislation or regulation that governs the same subject matter.  As used in this
Sceurtly Instrumeat, "RESPA" refers o all requirements and restrictions that sre inposed _in regard to g
“federally related mortpage loan” even if the Loan does not qualify as a "federally related witrigage foan”
under RESPA.

(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whetirer or not
that party has assumed Borrower's ebligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMEN
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secority Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of lhe Note; and (1) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavev to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the followng described property locsted 1n the

County of Cook

[Type of Recording Jurisdiction] {Mame of Recording Jurisdiction]

See attached legal description

which currently has the address of 221 Farmgate Drive
[Streef]
Schaumburg cillinois 60183 {("Property Address™:
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereal’Crserected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the propertize”All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred v In this Securily Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only-lesal title to the interests granted by
Borrower in this Security Instrument, bul, il necessary to comply with kw6 ¢nstom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any of al'’of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to teke auy gstion required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveynd and has the
right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record.  Borrower warrants and will defend gencrally the title to the Propesty sgainst all
clatms and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform  covenants for national use and non-uniform

covenants with limited variations by jusisdiction 1o constitute a uniform security instrument covering real
property.

Initials
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the prineipal of, and interest cn, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow hems pursuant to
Sectiow 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
[nstrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments due undes
the Note and this Seeurity {nstrument be made in one or more of the foltowing lorms, as selected by Lender
{a} cash; (b} money order; {c} certified check, bank check, treasurer's cheek or cashier's cheek, provided any
such check is drawn upon an institution WllOb&. deposits are insured by a federal agency, instrumentality, o
entity; or {d) Electronie Funds Transfer,

Pavmedie are deemed received by Lender when received at the location designated in the Note or at such
ather Tovativiyas may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may returnans-vayment or partial payment if the payment or partal payments are insufficient o bring the
Loan current’ Lewder may accept any payment or partial payment insufficient to bring the Loan eurrent,
without waiver 6f suy rights hereunder or prejudice to its rights (o refuse such payment or partial payments in
the future, but Lenderisnot obligaled to apply such payments at the time such pavments are aceepted. If each
Periodic Payment 1s applicd as ol its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hola suel unapplied funds until Borrower makes payment to bring the Loan current. 1
Borrower does not do so withinea reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not apphied’clniier, such funds will be applied to the outstanding principal balance under
the Note nnmediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Berrower from making payinents due under the Note and this Security
Instrutent or performing the covenants and egreements sceured by this Security Instrument,

2. Application of Payments or Proceéeds.) Except as otherwise described in this Section 2, all payments
accepled and apphied by Lender shall be appiiedin the following order of priority: (a) inlerest due under the
Note; (b) principal due under the Note; (¢) amauntz-due under Section 3. Such pavments shall be applied to
each Periodic Payment in the order in which 1t bedame'due. Any remaining amounts shalt be applied tirst to
late chargus second to any other amousnts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a dehigulut Periodic Payment which includes a sufficient
amout to pay any late charge due, the payment may be applied 10 the delinquent payment and (he late charge.
[f more than one Periedic Payment is outstanding, Lender may apply any payment received from Bormrower to
the repayment of the Penodic Payments if, and to the extent that, easil payment can be paid in full. To the
extenl that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary piepayments shall be applied first to
any prepavment charges and then as deseribed m the Nole,

Any application of payments, wserance proceeds, or Miscellaneous Procesi's—ie prineipal due under the
Nete shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Bomower shall puy to Lender on the day Periodiv Pavments are due under
the Note. until the Note is paid in {uil, a sum (the "Funds®) to provide for payment o amsunts due for: {a)
laxes and assessments and other itetns which can altain priority over this Security Insttamient as a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any /() premiums
for any and all wsurance required by Lender under Scetion 5; and {d) Mortgage Insurance pra.rumm i 60y,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance plemiums in
accordance with the provisions of Section 10. These items are valled "Escrow [tems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessinents, if any, be escrowed by Borrower, énd such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be puid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all IJscrow ltems. Lender may waive Berrower's abligation to pay to Lender Faads for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where pay dbie the amounts due for any Escrow [tems for which payment of
Funds kas been waived by Lender and, if Lender uqa.uras shall furnish to Lender receipts evidencing such
payment within such time period as It.mier may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be o covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 1s used in Secuion 9. 1ff Borrower is obligated to pay
Lscrow [tems directly, pursvant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its righls under Section 9 and pay such smount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
Iterns at any time by a notice given in accordance with Section 13 and, wpon such revocation, Borrower shall
pay to Lender all Funds, and m such amounts, that are then required under this Section 3,

Lender mav, at any time, colleet and hold Funds in an amount (o) sulficient to permit Lender to apply the
I'unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc
under RESPA. Lender shail estimate the amount of Funds dee on the basis of current data and reasonable
estimates of expenditures of futare Fserow Ttems or otherwise in accordance with Applicable Law.

The Frinds shall be held in an institution whose deposits are insured by a {ederal ageney, instramentality,
or entity (miciuding Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Banks Lender shall apply the Funds o pay the Fscrow Tlems no later than the time specified under
RESPA. Lendes shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accounl, or verdtinp.the Escrow ltems, unless Lender pays Berrower interest on the Funds and Applicable
Law permits Lende: o make such a charge. Unless an agreement 1s made e wniting or Applicable Law
requires interest to b paud on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender ean agree in writing, however, thal mierest shall be paid on the
Fonds. Lender shall give to Posrower, without charge, an annnal accounting of the Funds as required by
RESPA.

If there 15 2 surplus of Funds held fescrow, as defined under RESPA, Lender shall aceount to Bermower
for the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Boerrower shail pay to Lender the
amount necessary to make up the shortagy w zecordance with RESPA, but in no more than 12 monthly
payments. If there 1s a deficieney of Funds kold in escrow, as defined under RESPA, Lender shall notify
Bomrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary fo make up the
deficiency in accordance with RESPA, but in no mor: than 12 monthly payments.

Upen payment 1n full of all sums secured by this/esurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assesoments, charges. lines, and impositions attnbutable
to the Property which can attain priozity over this Security Instedeent, leasehold payments or ground rents om
the Property, if any, and Community Association Dues, Fees, aid~Assessinents, if any. To the extent that
these items are Esorow [tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority. oves this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured Dy the lien in & manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good fuith by, or
defends against enforeement of the lien in, legal proceedings which in Lender's Apinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proctedings are concluded, or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordingting the lien to this
Security Tustrument. If Lender determines that any part of the Property is subject to ¢ lien which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying e /icn., Within 10
days of the date on which that notice is given, Borrower shall satisty the lien or take on< ol more of the
aetions set forth above in this Section 4,

Lender may require Borrower w0 pay a one-time charge for a real estate 1oy verification and/oe woporting
service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be muniained in the amounts {including deductible levelsy and for the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can chonge during the term of the Loan,
The wsuranee carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zouve determination, cerlification
and tracking services; or (b) a one-fime charge for flood zone determination and certification services and
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subsequent charges cach time remappings or similar changes occur whick reasonably might affect such
determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by the
Federa! Emergency Management Agency in connection with the review of any flood zone determination
resulting {from an objection by Borrower,

Il Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage,
at Lender's option and Borrower's expense.  Lender is under no obligation to purchase any patticular type or
amount of coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower,
Borrower's equity m the Property, or the contents of the Property, agamst any risk, harard or hability and
might provide greeter or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obiained might significantly exceed the cost of insurance that Borrower could
have obtained.  Any awounts disbursed by Lender under this Scction 5 shall become additional debt of
Borrower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date
of disburseaient and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insuraves palicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additiohaliess payee. Lender shall have the right to hold the policies and renewal certifioates. 1f
Lender requires, Botrower Shall promptly give to Lender all receipts of paid premivms and renewal notices. If
Borrower obtaing any fern ol insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, seeh poliey shall include a standard mortgage clavse and shall same Lender as
mortgagee andfor as an additionalio s payee.

In the event of loss, Borrower shali-pive prompl notice to the insurance carrier and Lender. Lender may
mike proof of loss i oot made promptiv by Borrower  Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying msurance was required by Lender, shali be
applied to restoration or repair of the Froperty, if the restoration or repair 1s economically feasible and
Lender's sceurity 1s not lessened. Durlng such repair and restoration period, [ender shall have the right to
hold such insurance proceeds until Lender has bad as-apportunity to inspect such Property to ensure the work
has been completed to Lender's salisfaction, protided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resfOration in a single payment or in a series of progress
payments as the work s completed. Unless an agrecimedt is made m writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shelldo! be required to pay Borrower any interest or
earnings on such proceeds. Fees for poblic adjusters, or other/hied parties, retained by Borrower shalf not be
paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s
not econonueally feasible or Lender's security would be lessened, thesinurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due./with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fordi Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle-apy-arailable msurance claum and
related matters.  [f Borrower dees not respond within 30 davs w0 a notiee frome-Tender that the insurance
carrier has offered to settle o claim, then Lender may negotiate and seltle the chum™\The 30-day period will
begm when the nouee 1s given, In either event, or i Lender acquires the Propedy under Section 22 or
atherwise, B3orrower hereby assigns (o Lender {a) Borrower's rights 1o any insurance jrocexds in an amount
not {o exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any-uiboz of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all izspiance polisies
covering the Properly, insofar as such rights are applicable to the coverage of the Property.  Lender may use
the insurance proceeds efther to repair or restore the Property or to pay amounts vupaid under the Nots or this
Securily Instrument, whether or not then due.

6. Cceupancy, Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument wnd shall continue to oceupy the Property as
Berrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or unless exlenuating cireumstunces exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property.
Whether or aot Borrower 1s residing 1n the Property, Borrower shall maintain the Property i order to prevent
the Property from deterierating or decreasing in value due to its condition. Unless it is determined pursvant to
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Section § that repair or restoration i not coonomically feasible, Borrower shall prowmptly repair the Property if
damaged to avoid further deterioration or damage. I insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or
restoring the Properly only 1if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymmeut or in a series of progress payments as the work is
completed. If the insuranee or eondemnation proceeds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower's obligation lor the completion of such repair or restoration.

Lender or its agen! may make reasonable entries upon and inspections of the Property.  IF it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notiee at the time of o1 prior o such an interior mspection specitying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be o default if, during the Loan apphuatmn ProCess,
Borrower O any persons or cntitics acling at the direction of Borrower or with Borrower's knowledge or
consent ‘gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lepderawith material information) in convection with the Loan. Material representations include, bul
are not limited_to_orepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument, IV (a)
Borrower fails to perferm the covenants and agreements contained in this Scourity Instrament, (b) there 15 a
legal proceeding that mighisignificantly affect Lender's interest in the Property and/or rights under this
Security Instrwmment (sueh as _o-procceding i baukreptey, probate, for condemunsation or forferlure, for
coforcement of a lien which ri)Cattain priority over this Seeurity Instrument or tw enforce laws or
regulations), or (¢} Borrower has abundoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing e value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are notipated to: (a) paying any sums secured by a lien which has priority
over this Seourity Instrument, (b) appearing-ocowrt; and (o) paying reasonable attorneys' fees o protect its
mterest in the Property andfor rights under this Seeurity Instrument, inchuding its secured position in a
b'mkruptcv proceeding.  Securing the Propertv includes, but 1s not limited to, emermg the Property to make
repairs, change locks, replace or board up doors and™v imdaws, drain water lram pipes, eliminate building or
ether code violations or dangercus conditions. and have-uwtinties turned on or off. Although Lender may take
action under this Seetion 9, Lender does not have to do so#0d%s not under any duty or obligation to do so. Il
1§ agreed that Lender inours no Lability for not taking any ot ail 2crons authorized under this Section 9.

Any amounts disbursed by Lender under this Sectiony 9 shait Peeome additional debt of Borrower sceured
by this Security Instrument, These amounts shail bear interest at the Muie rute from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowersequesting payment.

[f this Security Instrament is on a leasehold, Borrower shall comply wit' il the provisions of the lease. I
Bomrower acquires fee title to the Property, the leasehold and the fee ttle sneli etmerge unless Lender agrees
to the merger in writing.

H), Mortgage Insurance, If Lender required Mortgage Insurance as a couditivn of making the Loan,
Borrower shatl pay the premiums required to maintain the Mortgage Insurance in efi=ot. I for any reason, the
Mortgage [nsurance cove erage required by Lender ceases to be available from the ‘nortlage insurer that
previeusly pmvrdcd such iusurance and Borrower was required to make separately Scsisorted pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required © 0* {ain coverage
substantially equivalent to the Mortgage Insurance previously in effecl, at a cost substantially ¢guivalent to the
cost 1o Boerrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuler selected
by Lender. 1f substantially equivalent Mortgage Insurance coverage is nol available, Borrower shali continue
1o pay W Lender the amount of the separately designated payments that were dee when the inserance coverage
ceased to be in effect. Lender will accept, use and retain these pavinents as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
1s altimately paid in full, and Lender shall not be required to pay Borrower any inferest or eamings on such
loss reserve. Lender ean no longer require loss reserve payments f Mortgage Insurance soverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, i1s obtamed, and Lender requires separately designated payments toward the premiums for Mortgage
Insuranee, Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance, Borrower shall
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pay the premiums requited to maimtain Mortgage Insurance n effeet, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage lusurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or urtil termination is required by Applicable
Law. Nathing in this Seetion 10 affects Borrower's obligation to pay interest at the rate provided m the Note,

Mortgage [nswance reumburses Lender (or any entily that purchases the Nowe) for certwin losses it may
ineat if Borrower does not repay the Loan as sgreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insarers evaluate their total risk on all such insurance in foree from time to time, and may enter
info agreements with other parties that share or modily their nsk, or reduee losses These sgrecments are on
terms and conditions that are satisfactory lo the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgape inswer may have available (which may include funds obtmined from Mortgage Insurance
premiums)

As a'resutt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, sny
other entity /orany affiliste of any of the foregeing, may receive (directly or indireotly) amounts that derive
from (or might be sharacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modiving the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affitiate of Leader (gkes. a share of the insurer's risk in exchanpe for a share of the premivms paid to the
instrer, the arrangement 13 Glten termed "captive reinsurance.” Further:

(4) Any such agreenienteowill not affect the amounts that Berrower has agreed to pay for Mortgage
Trsurance, or any other terms-of the Loan. Such agreements will not increase the amount Borrower will
awe for Mortgage Insurance, ans ey will not entitle Borrower to any refund,

(b} Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Martgage lnsurance under the Hotreowners Protection Act of 1998 ar any other taw. These rights may
include the right to receive certain disclosures, fto request and obtain cancelation of the Mortgage
Insarance, to have the Mortgage Insuranse terminated antomatically, and/or to receive a refund of any
Mortgage [nsurance premiums that were unerened at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If she Property 1s damaged, such Miscellaneous T'raceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s economtcally feariole and Lender's security is not lessened. During
such repair and restoration pertod, Lender shall have the/niht o hold such Miscellaneons Proceeds unnl
Lender has had an opportunity 1o mspect such Property {o epsusc the work has been completed to Lender's
satisfgetion, provided that such mspection shall be undertaken prometly. Lender may pay for the repairs and
restoration in & single disbursement or 1n a series of progress payments as the work i1s completed. Unless an
agreement 18 made n writing or Apphicable Law requires inlerest to be paidron such Miscellateous Proceeds,
L.ender shall not be required to pay Borrower any interest or earnings onanvch Miscellanecus Proceeds. [f the
restoration or repar is not economicslly feasible or Lender's security would Se Jegsened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with the
excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 1n dhe order provided for in
Section 2.

ln the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Secarity Lnstroment, whether or not then dug, “wih-the excess, if
any, paid to Borrower.

In the event of a parizal taking, destruction, or loss in value of the Property in which the far murket value
of the Property immediately before the partial taking, destraction, or loss in value is equal 10 or icater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in valwe, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the lair market value of the Property inunediately before the partial taking, destruction, or loss
in vafue. Any balence shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums sesured iminediately belore the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property i1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senlence) offers to make an award to settle a claim tor damages, Borrower fails to
respond to Lender within 30 days after the date the notice 15 given, Lender 1s authorized to cellest and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not ther due. "Opposing Party” means the third party that owes Borrower
MisceHancous Proceeds or the party apainst whom Borrower has a right of action in regard to Misceliancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's jundgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or vights under this Security Insirament. Borrower can cure such a default and, if aceeleration
has oceursSd, reinstate as provided in Seetton 19, by causing the action or proceeding to be dismissed with a
ruling tnatyin Lender's judgment, precludes forfeiture of the Property or other material impatrment of
Lender's inférestan the Property or rights under this Security Instrament. The proeeeds of any award or clamm
tor damages tiatar= attributable to the impainment of Lender's mterest in the Property are hereby assigned and
shall be paid to Jender

All Miscellaneots Vroceeds that are not applied (o restoration or repair of the Property shall be applied in
the order provided for @ S2ction 2.

12, Berrower Not Kelzssed; Forbearanee By Lender Not a Waiver, Extension of the time tor payment
or muodification of wrortizaiion of the sums secured by this Security Instrument granted by Lender to
Berrower or any Successor wn wririt of Borrower shall not operate to release the Hability of Berrower or any
Suceessors 1n Interest of Borrower. ~sender shall not be required to commence proceedings against any
Successor in [nterest of Borrower er (o reduse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrupnient by reason of any demand mede by the original Borrower or any
Successors 10 Interest of Borrower. Any lolpearence by Lender in exercising any right or remedy inciuding,
without limitation, Lender's aceeptance of pavanents from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount than dvershall not be a waiver of or preclude the exercise of any
right o remedy.

13. Joint and Several Liability; Co-signers; Suezesvors and Avsigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall we/joint and several. However, any Berrower who
co-signs this Security Instrument but does not execufe the Mo va "co-signer™): (a) 1s co-signing this Secunty
[mstrument ondy (o mortgage, grant and convey the co-signer's/ipicrest in the Property under the terms of this
Secunity Instrament; (b) is not personally obligated to pay the swassecured by this Secunty Instrument; and
{c} agrees that Lender and anv other Borrower can agree to eviend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumeat orihe Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Dorrdwer who assumes Borrower's
obligations under this Security Instrement i writing, and is approved by Lender, shall obtain all of
Berrower's rights and benefits onder this Security Instrument. Borrower shalinot be released from
Borrower's obligations and Lability under this Security Instrument unless Lender-agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except (s provided in Section
20} and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed i Soxnection wilh
Borrower's defunlt, for the purpose of protecting Lender's interest tn the Property and rights ‘under ihis
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuatién fees, In
regard (o any other fees, the absence of express authority in this Security Instrument to charge a speeific fee to
Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge fees {hat
are expressly prohibited by this Secaritv Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that
the mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any sueh lean charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil] be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or hy making a direet payment to Borrower. 11 a refund reduces prineipal, the reduction will be treated as o
partial prepaymenti without any prepayment charge {whether or not a prepayment charge is provided for under
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the Note). Bomower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have ansing out of such overcharge.

15, Notices. All notiees given by Borrower or Lender in connection with this Secunity Instrument must
be 1 wriing, Aoy notice to Borrower i connection with this Security Instrument shall be deemed 1o have
been given to Berrower when matled by first class mail or when actnally delivered to Borrower's notice
address 1f sent by other means. Notiee o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise.  The potice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Iastrument at any one time.  Any notice to Lender shall
be given Fy'delivering 1t or by mailing it by first class mail to Lender's address stated herein unless Lender
has designaicd another address by notice to Borrower.  Any notice in connection with this Security Instrument
shail not beGenmed o have been given {o Lender until actuglly reecived by Lender. 11 any notice required by
this Seeurity ineiriment 18 also required cnder Apphcable Law, the Applicable Law requirement will satisfy
the corresponding rearirement under this Security Instrument.

16. Governing Lew: Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the lew, of the jurisdiction in which the Preperty is located. All rights and obligations
contained in this Seeurny/ [astrument are subject to any requirements and limitations of Applicable Law.
Apphicable Law might explicithor implicitly allow the partics to agree by contract or it might be silent, but
such silence shall net be conwtmiel as 4 prolubition against apreement by contract. In the event that any
provision or c¢lause of this Security ipstument or the Note contlicts with Applicable Law, sach conflict shall
not affect other provisions of this leenrity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument/(9) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the ferfmine gender; (b) words in the singular sholl mean end nclude
the plural and vice versa, and (c) the word "may” gives sole discretion withoui any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given ove copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes?in Borrower. As used in this Section 18, "Interest
in the Property™ means any legal or beneficial mterest inahs Property, meluding, but not Limited to, those
beneficial interests wansferred in a bond [or deed, contract Jor deed, installment sales contract or escrow
agreement, the mntent of which 1s the transfer of title by Borrower at/afuture date to a purchaser,

If all or any part of the Property or any Interest in the Property iy esi@ or transterred (or if Borrower is not
a natural person and a beneficial interest in Borrower 1s sold or tratsferred) without Lerder's prior wrilten
consent, Lender may require immediate payment in full of all sums stedred by this Security Instrument.
However, this option shall not be exervised by Lender if such exercise is prohibiesd by Applicable Law,

I Lender exercises this option, Lender shall give Bomower notice of oCcemution. The notice shall
provide & period of not less than 30 days from the date the notice is given in actOrdance with Section 15
within which Bormrower must pay all sums secured by this Security Instrument. If Sorrower fails o pay these
soms prior o the expiration of this period, Lender may invoke any remedies permitted) by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditizns, Borrower
shall have the nght to have enforcement of this Security Instrument discontinued at any timé pior o the
earliest oft {a} five days before sale of the Property pursuant to Section 22 of this Security Instrumei, (b} such
other period as Applicable Law might specify for the tenmination of Borrower's right to reinstate; or (c) entry
of & judgment enforcing this Security lustrunent. Those conditions are that Borrower: (a8} pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneystfees, property inspection and valuation
fees, and other [ees meurred for the purpose of proteeting Lender's interest in the Property and rights wnder
this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights snder this Security Instrument, and Borrower's abligation to pay the sums
secured by this Secunity Instrument, shall continue unchanged unless as otherwise provided nuder Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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{oHowing fonms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's cheek, provided any sueh check is drawn upon an instifution whose deposits are msured by
a tederal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had
oeeurred. However, this right to reinstate shall not apply 1u the case of acceleration under Section 18

21, Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or a partial mterest in the
Note (together with this Seeurity Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change i the entity (known as the “Toan Servicer"} that eollests Periodic Payments
due under the Note and this Sccurity Instrument and performs other morigage loan servicing obligations under
the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there 1s @ change of the Loan Servicer, Borrower will be
grven writien notice of the change which will state the name and address of the new Loan Servicer, the address
to whicl payments should be made and any other information RESPA requires in connection with a notice of
transfer of serviving, 1f the Note 15 sold and thereafter the Loan is serviced by o Loon Servicer other than the
purchaser of teeddate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servieer
or be transterred to’ a.successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purshaser.

Netther Borrower wop Lender may commence, join, or be joned fo any judicial action (as cither an
individual hitigant or the mzmbver of a class) that anses from the other party's actions pursuant to this Seeurnity
[ustrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secunty Instrament, wntil zein 3orrower or Lender has notified the other party {with such notice given in
compliance with the requirements of S<etion [5) of such alleged breach and afforded the other party hereto a
reasonabie period after the giving of such notice to take corrective action, I Applicable Law provides a time
period which must elapse before certam 4ction can be taken, that time period will be deemed o be reasonable
for purpeses of this paragraph. The notice 71 geceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration” given to Borrower pursuanl to Seetion I8 shall be deemed to
satisfy the notice and appottunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Stction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazerdous substances, pollutants,fop wastes by Lnvironmental Law and the following
substanves: gasoline, kerosene, other {lammable or toxi€ setrolenm products, toxic pesticides and herbivides,
volatile solvents, materials containing asbestos or formaldeinyde, and radicactive materials, (b) “Environntental
Law” means federal laws and laws of the jurisdiction where the Pooperty is located that relate to health, safery
or environmental pratection; (¢) "Environmental Cleanup” inclades-any response action, remedial action, or
removal aclion, as defined in Environmenta] Law; and (d) an "Envircianiental Condition” means a condition
that can cause, contribute to, or otherwise trigger an BEuvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stér@e, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or m the Pregerty.  Borrower shall not do,
ner ajlow anyone else to do, anything aflecting the Property {a) that 15 in violatic cofany Environmental Law,
{b) which creates an Environmental Condition, or (¢) which, due to the presente, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property - The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smell quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and 0 mariznunce of the
Property (including, but not Iimited to, hazardous substances in consumer products),

Borrower shall promptly give Leader written notiee of (a) uny investigation, claim, demaid, lawsuit or
other uction by any govemmental or regulatory sgeney or private parly invelving the Properly . nd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Candition, meluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Swbstance, and (¢) any coudition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. I Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thal any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmentel Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section L8 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required fo care the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cared; and (d) that failure to eure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, fereclosure by judicizl proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right fo reinstate after scceleration and the right to assert in the foreclosure
proceeding the non-existemce of a defaglt or any other defense of Berrower to acceleration and
foreclosure. I the default is not cured om or before the date specified in the notice, Lender at its option
may require Smmediate payment in full of all sums secured by this Security Instrument without further
demand and inay foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
cotlect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabie nttorneys' fees and costs of title evidence,

23. Release. Upon/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bérrowsr shall pay anv recordation costs. Lender may charge Borrower a fee lor
releasing this Seourity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee fs permitted vded Applicable Law,

24. Waiver of Homestead. In acvordance with [llinois law, the Borrower hereby releases and waives all
nghts uader and by virtue of the lihnols homestead exemption laws.

25, Placement of Collateral Protectios Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's ‘agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interest: in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncetion with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing/i.ender with evidence that Borrower has obtamned
tnsurance as required by Borrower's and Lender's agreemeit i Lender purchases insurance for the collateral,
Borrower will be responsible for the cosls of that insurance. {oiuding inderest and any other charges Lender
may ynpose 1 connection with the placement of the insuranee, 2l the effective date of the cancellation or
expiration of the wnsurance. The costs of the msurance may be added(to Lorrower's total outstanding balance
or obliganon. The costs of the insurance may be more than the cost o haurance Borrower may be able to
obliin on Its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Fnstruraent and in any Rider executed by Borrower and recorded with it.

Witnesses; Ia
N /
’ U ! / {Seal)
.

Alan J Denk VY Borrower

A\ 117 { 7 VO&&A {Seal)
Comnia Denk “Botrower

{Seal)

-Bofrower

(Seal)

-Borrower

[S ace Below This Line For Acknowiedgmant}

STATE OF ILLINOIS, ) d% County ss:
I kz%/ﬁ(/‘( JCK WM’J -, a Notary Public in and Tor said county ani state,

do certify that
Alan J Denk and Connie Denk, as joint tenants

personally known o me 1o be the same person(s) whose nime(s) is(are) subscribed to the foregoing
mstrument, appeared before me this day in person, and acknowledged that,  he/shefthey signed and delivered
the said nstrument as hisfher/their free and volontary act, for the uses and-puriposes thereimn set forth,

Given under my hand and official seal, this 17 th  day of Septembar 2012

(
My Commission expires: r{/ f/wlr

I

- Motary Public

P
OFFICIAL SEAL E
MARY SCHROEDER §

NOTARY PUBLIC - STATE OF ILLINCIS
§ MY COMMISSION EXPIRES 04103115 ;
ANAAAPSISAEd )
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012080381

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commiiment is described as follows:

Lot 62 in Kinguport Terrace Subdivision, being a subdivision of part of the North 1/2 of the Northwest 1/4 of
Section 27, Township 41 North, Range 10, East of the Third Principal Meridian, Cock County, llinois.

PIN: 07-27-112-00S

FOR INFORMATION PURPZSES ONLY:

THE SUBJECT LAND IS COLMMONLY KNOWN AS:
221 Farmgate Drive

Schaumburg, IL 80193

ALTA Commitment
Scheduls C {2012080361.PFD/2012080361M)



