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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document_are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regardiis the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document. which is dated SZPTEMBER 25, 2012
wgelner with all Riders 10 tius document.
(B) "Borrower"is DAVID G JOHNSON AND JEANNE M JOHNSON. FJSBAND AND WIFE

Bortower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1s a NATIONAL ASSOCIATION
organized and existing under the aws of THE UNITED STATES

0347683757

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(I "Note' means the promissory note signed by Borrower and dated SEPTEMBER 25, 2012

The Note states that Borrower owes Lender THO HUNDRED THIRTY THOUSAND AND 00/100
Dollars

(U.S. § ***%*230,000,00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 01, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Righs in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tle Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders ' means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b< excented by Borrower [check box as applicable]:

[ Adjustable Rale Rider [_1 condominium Rider [ Second Home Rider
Balloon Rider (%] Planned Unit Development Rider [ 114 Family Rider
VA Rider [ 3iwveekly Payment Rider L Othercs) [specify]

(H) "Applicable Law" means all contoiling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Asscssments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Froberty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fands. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated b mgh an electronic terminal, telephonic
instrument. computer. or magnetic tape so as 10 order. instruct. o1 authorize a financial institution to debit
or credit an account. Such term inciudes, but is not limited to, poirc-o&-$aic transfers, amomated telier
machine transactions, transfers initiated by telephone, wire transfers, “and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeg in Section 5) for: (1)
damage to. or destruction of. the Property:; (i) condermnation or other taking of all 4r avy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onisarasas (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or (efanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impesed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. - ‘%
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender; (i) the repaymeni of the Loan, and all rencwals, extensions and
modifications of the Note: and (ii) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COCL [Name of Recording Jurisdiction]:

SEE ATTACHED. LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENI ©C: . WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel I} Number: 02213070400000 which currently has the address of
734 § WEITE WILLOW BAY [Sireet |
PALATINE [Cityl Tligois 60067 |Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property! Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s refered to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant  and agrece  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Pavments due under the Note and this Security Instriynentshall be made in U S,
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Secunity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pavments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location dosi gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial pavment if the payment or partial pavments are insufficient to
bring the T.0an cumrent. Lender may accept any payment or partial pavment insufficient to bring the Loan
current.”witioul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 1he future, but Lender is not obligated to apply such pavments at the time such pavments are
accepted. If leach. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpli=d funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. 1" Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri 15 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t:<"Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making pavments due under
the Notc and this Sccurity Instrurient or performing the covenants and agreements secured by this Sccurity
Instrument.

2, Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei snall be applied in the following order of priotity: (a) interest
due under the Note: (b) principal due undei #'2-Note; (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in tac cuder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to teduce the principal balance of the Note.

1f Lender receives a payment from Borrower for & délinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due. the payment inay be applied to the delinquent pavment and
the late charge. If more than one Periodic Pavment is outstanding. L ender may apphy anv pavment received
ifom Borrower to the repayment of the Periodic Pavments if, and ot extent that, each payinent can pe
paid in full. To the extent that any excess exists after the payment is wonlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges iic. Voluntary prepavments shall
be applied first to anv prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procée ds in principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Pericaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic /favinents are due
under the Note. until the Note is paid in [ull, a sum (the "Funds") to provide for payment-of comounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipsiriment as a
lien or encumbrance on the Property; (b) leasehold pavments or ground rents on the Property, (f anv: (c)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower 1o Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section J0. These ifems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for anv or all Escrow Ttems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when a payabie, the amounts
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender mav require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuanf to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Leidet may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2« the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \ficluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: L¢ nder shatl apply the Funds to pav the Escrow Items no later than the Hme
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or ve(ifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pd)on. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroy#r-and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Paimwer, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as.Jefined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA._ X there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA_ and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordarcewith RESPA. but in no more than 12
monthly paymemts. I’ there 1s a deficiency of Funds held in escrow, as<iefined under RESPA. Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moatiily pavments.

Upon payment in full of all sums secured by this Security Instrument, Tenser shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessiieniz <f any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument rnless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that anv part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender mav give Borrower a notice identifying the
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lien. Within 10 davs of the date on which that notice is given. Borrower shall satisfv the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender rcquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to”disipprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
tequire Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatio, ertification and tracking services; or (b) a one-time charge for fiood zone determination
and certificatips. services and subsequent charges each time remappings or similar changes occur which
reasonably might ¢ffect such detenmination or certification. Borrower shall also be responsible for the
payment of any feesurpesed by the Federal Emergency Management Agency in connection with the
review of any flood zonc <i¢rmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option apid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy i the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance céverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 7:iounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz: Secnrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill be pavable. with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard morizace ciause. and shall name Lender as
morgagee andior as an additionai joss pavee. Lender shall have the nzii 1o nold the policies and renewas
certificates. If Lender requires, Borrower shall promptly give to Lencar all receipts of paid premiums and
renewal notices. If Borrower obtains any formi of insurance coverage, not otierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a s:andard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow?r oiherwise agree
in wriling. any insurance proceeds, whether or not the underlving insurance was requireG-5y Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender’s security is not Jessened. During such repair and restoration period, Lender shall have t1e 1i oht to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to encuic the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required fo pay Borrower any
interest or camings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Bormrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle anv available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hercby assigns to Lender (a) Borrower's rights to anv insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumeni, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragoof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoms unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuprney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withizi 60 days afier the execution of this Security Instrument and shall continue {0 occupy the
Propery as Borrowet’s principal residence for at least one vear afier the date of occupancy, unless Lender
otherwise agrees in wrjting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'zi¢ bevond Borrower's control,

7. Preservation, Maintinance and Protection of the Property; Inspections, Borrower shall not
destroy, damagc or impair the Property, allow the Property io deteriorate or commit wastc on the
Property. Whether or not Borrowen 1s residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from acieriorating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section 5 that repair or_restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repair!. ard. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurine¢ or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration.

LoN@ST OF 1S agenl may make reasonable cnines upon and inspestions of the Propeny. If it has
reasonable cause. Lender may inspect the interior of the improvemen.s on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifs:ny such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it Zarisg the Loan application
process, Borrower or any persons or entities acting at the direction of Boitower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material information) in conmection with the Lvan, Material
represeniations include. bul are not limited (o, representations concerning Borrower’s oolvgancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:un.ent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () ‘nere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurify Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender’s interest in the Property and tights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeanng in court, and (c) paving reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to.
entering the Property o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have ntilities turncd
on or off. Although Lender may (ake action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
P If this Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Bocrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrses to the merger in writing.

10. Motoare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall {av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required (o make separately designated pavments
toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Bomowni of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender-If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue ¢ pay to Lender the amount of the separaiely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivs in Jieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'te Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs or-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in thie amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uecoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<r was required to make separately designated
pavments toward the premiums for Mortgage Insurance. Borower shall pay the premiums required to
maintain Mortgage Insurance in effect. or 1o provide a non-refundable loss reserve. until Lender's
ICqUIFRTICIR L0 Morigage insurance ends in accordance with any writisi agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provids(hiu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not s arty 1o the Mortgage
Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from tme 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory (o the morigage insurer and the other paity fUr parlies) 10
these agreements. These agreements may require the mortgage insurer to make payments USLDG, 2aV SOUICe
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Urless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous troiseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procasus: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzarous Procecds shall be applicd to the sums sccured by this Security Instrument,
whether or not then dug, jvii the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided forin Section 2.

In the cvent of a total t2kilig, destruction. or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sumssecured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a panial taking, aestruztion, or loss in value of the Property in which the fair market
value of the Property immediately befoie (te prriial taking, destruction. or loss in value is equal 10 or
greater than the amount of the sums securca "w-this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total driount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b *ite fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in velue of the Property in which the fair market
value of the Property immediately before the partial taking. dist‘uction. or loss in value is less than the
amoum. o tik sums sccured immediately before the partial taking. deswuction, or ioss it value. unics:
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandomed by Borrower, or if, afier notice by Ueuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 s2tfls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given-Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans ihe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a #ign* ‘of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun 'hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaimment of Lender’s interest in (he Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender’s intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

f
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise modifv
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Inicrest of Borrower. Any lorbearance by Lender in exercising any right or
remedy including. withou! Jimitation, Lender’s acceptance of payments from third persons. entities or
Successors 1n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Securityinstrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of tus Security Instrument; (b} is not personally obligated (o pav the sums secured by this Security
Instrument, 2:d, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acecarinodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s couser.

Subject to the. pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations y-ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a4 benefits under this Security Instrument. Botrower shall not be released from
Borrower’s obligations and lizfiity under this Security Instrument unless Lender agrees to such release in
writing, The covemants and agtecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower’s default, for the purpose of (bretecting Lender’s interest in the Property and righis under this
Security Instrument, including, but not linited 1o, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of expicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Iban charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduczd by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collecies from Borrower which exceeded permitted
Iimiate will be refunded to Borrower. Lender mav choose to maic this refund by reducing the prinzipal
owed under the Note or by making a direct payment to Borrower” If 1 refind reduces principal, tie
reduction will be treated as a partial prepayment without any prepeyrent charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptarie of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Boriowér might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument =iiai! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered wo-Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to al! Barrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propezov-Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shals promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Initials ‘
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16. Governing Law; Severability; Rules of Constructiom. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Esrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trazster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tueProverty" means any legal or beneficial interest in the Property, including, but not limited
to. those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the jntent of which is the transfer of title by Borrower ai a future date to a purchaser.

If all or any part’of we Property or any Intercst in the Property is sold or transferred {or if Borrowcr
is not a natural person anv. beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may icquire immediate payment in full of all sums secured by this Securify
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da;'s from the date the notice is given in accordance with Sectien 15
within which Borrower must pay all sums se:ured by this Security Instrament. i Borrower fails to pay
these sums prior to the expiration of this psficd, Lender may invoke any remedies permitted by this
Security Instrument without futther notice or demara-en Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right (o have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate. or (¢) entry of a judgmeni enforcing this Security’ Instrument. Those conditions are that
Borrower: (a} pavs Lender all sums which then would be due uncer this Sccurity Instrument and the Note
as if no accelcration had occurred; (b) cures anv default of any other covenants or agrecments: (c) pays all
cxpenses incurred in enforcing this Security Instrement, including, but »ot Yimited to. reasonabie attorngys’
fees, property inspection and valuation fees, and other fees incurred for the purrpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes s:Ch action as Lender may
reasonably require to assure that Lender's interest in the Property and aghts” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instininent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecred v Lender: (a)
cash: (b) moncy order; (c) certified check. bank check, treasurer’s check or cashicrs check/ privided any
such check is drawn upon an institation whose deposits are insured by a federal agency, insttariensality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howey at, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the emrity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alicged breach and afforded the
other pary) hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will lie_ueemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant to Section 22 and the motice of acceleration given (o
Borrower pursuant #o°f2ction 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of this/section 20.

21, Hazardous Saystances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1 buz:edous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kereseiie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, mai=riale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mezns federal 2ws-and laws of the jurisdiction where the Property is located that
relate (0 health, safety or environmental prsieition: (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as Jdefirsd.in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can causc, contnbute fo, or otherwisc trigger an Environmcntal
Cleanup.

Borrower shall not cause or permit the presence, use.disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. ¢4.5t.in the Property, Borrower shail not do.
nor allow anvonc else 1o do. anything affecting the Property (a) /%t is in violation of any Environmental
Law, (b) which creates an Environmental Conditiorn. or (¢) which, du’ 10 the presence, use, or release of z
Hazardous Substance, creates a condition that adversely affects the vaie ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propisty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norzud résidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claine, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorcrty and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge: (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release ¢r.thzeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

Initials
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Insirement
without furth<r d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ col’=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:d to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower «iall nay any recordation costs. Lender may charge Borrower a fec for
reteasing this Security Instroment, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apiicable Law.

24, Waiver of Homestead. In accordanss swith Illinois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Illinois homestrad =xemption laws.

25. Placement of Coilateral Protection Insurav.ce. linless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreenier{ with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe! ocollateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender pirchases may nof pav any claim that
Borrower makes or any ciaim that is made against Borrower 1 connzClon with tie collaleral. Borrower
may later cancel any insurance purchased by Lender, but only after proviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that meirance. including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insniance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses: . : /
// 9125/
) " 9,
/, (Scal)

L]
{ DI%D G JOHNSO% -Borrower

4
M A 5 -’K A /ﬁ’z Jﬁ'ﬁwzm

(Seal)

JEXNNE M JOHNSON ¥ Borrower

Z (Seal) (Seal)
-Borro wver -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Bortrower
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STATE OF ILLINOIS, County ss:
IR I\;:L(flﬂ [(}tz) Enalieng . @ Notary Public in and for said county and
state do hereby certify that pavip & JOHNSON AND JEANNE M JOHNSON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumenl;
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumont s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 25 fe day of /jgpfg)q; [jg:,’,@_ s { 9

My Commission Expices: ,_ ;45 4./,
/
Notary Public  { /

™

% ICHOLAS § GAGLIONE JR
, MTOFFICIAL SEAL

) Notary Public, State ot llinois

My Caommission Expires
January 04, 2014
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 25TH day of
SEPTEMBER, 2012 . and is incorporated into and shall be
deemes . tc amend and supplement the Mortgage, Deed of Trust, or Security Deed {ihe
"Securily “iistrument') of the same date, given by the undersigned (the "Borrower"} to
secure Borrowzr's Note {p WELLS FARSO BANK, N.A.

(the "Lender") of ‘thz  same date and covering the Property described in the Security
Instrument and located 2" 734 8 WHITE WILLOW BAY, PALATINE, IL 60067

[Property Address]
The Property includes, but is nt-iimited to, a parcel of land improved with a dwelling,

together with other such parcels an¢ certain common areas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRS/TIONS

(the "Declaration”). The Property is a part ‘of A planned unit development known as
WILLOW WALK

(Name of Planned Unit Deveiopmeri]
(the "PUD"). The Property also inciudes Borrower's interest in.the liomeowners association or
equivalent entity owning or managing the common areas and *3ilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's riterest.

PUD COVENANTS. In addition to the covenants and agreemenis. made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’s obligations jnder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration;—{ii* adicles of
incorporation, trust instrument or any equivaient document which creates ‘the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Astogation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ‘to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Wolters Kluwer Financial Services Page 1 of 3 Initials:
VMP®-7R (0811)

NMFL 3150 (PUDR) Rev 2/2009
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extenried (coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for/which Lender requires insurance, then: () Lender waives the provision in Section 3
for the Period’c.Payment to Lender of the yearly premium installments for property insurance
on the Properiv; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the rfeperty is deemed satisfied to the extent that the required coverage is
provided by the Owiiers Association policy.

What Lender reau’scs as a condition of this waiver can change during the term of the
ioan.

Borrower shall give Lenger prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distributioi i, property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby 2ssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to
insure that the Owners Association maintains a pubkic. liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award’ or. claim for damages, direct or
consequential, payable 1o Borrower in conneciion with afy cordemnation o; other taking of ali
or any part of the Property or the common areas and facilities” of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tie” Szcurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, except after notice (to ' Lender and with
Lender's prior written consent, either partition or subdivide the Property or crnsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination ‘enuired by
law in the case of substantial destruction by fire or other casualty or in the case-0f a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (ii) terminatiniy’ of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
addttional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from ihe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Ma
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in
this PUD Kider. ?

/{/ ‘ — ARSI
F’é‘é_//i - ~ 7 (Seal) IO Lhaor. * (Seal)
D¥ID &

:c;m;é/n -Borrower ~ JEANNE M JounEGN -Borrower

{Seal) (Seal)
-Borrower -Borrower
eah {Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower : -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORN, iINSTRUMENT
VMP®-7R (0811) Page 3 of 3 Forn. 3150 1/01
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File No.: 186988

EXHIBIT A

Lot 61 in Willow Walk - Unit 1, being a subdivision of part of the Southeast 1/4 of the Southwest 1/4 of Section
21 and part of the Northeast 1/4 of the Northwest 1/4 of Section 28, both in Township 42 North, Range 10, East of
the Third Principal Meridian, according to plat thereof registered in the Office of the Registrar of Titles of

Cook County, Illinois, on December 3, 1971, as Document Number 2596876,




