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This Instrumerd ngarod By:
e
N

N/

After Recording Retorn To:
CHIOGD FINNCTIAL SERVICES, INC.
1455 W HESFD SR, SIIE 2y

CHICRA), TILINCES 60642

—— {Space Above This Line For Racording Datsl

Lean Number: 0259728343

MORTGAGF.

MIN: 100293500000337082
DEFINITIONS '

Words used in multiple sections of this docunent are defined below and other woids ar= defined in Sections 3, 11,
13, 18, 20and 21. Cam.i.nnnuregud'mslhauugeofmrdlusadinlhindowmmluu‘unmvidadin&cﬁon 16.

(A) "Smnﬂtylmwmmt“mmmisdowm,whichiadmd NOVEMBER 30, ZUZ1 ,together
with al] Riders to thiz document. .

(B) "Borrower”is JEFFREY A. COHEN AND KIMBERLY M. COHEN, RUUBAND
AND WIFE ,NOT AS JOINT TENANTS OR TENANTS IN COMMON, BUT AS
TENANTS BY THE ENTIRETY

i

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i1 & scparate corporation that is actir'g
solely as 4 nomines for Lender and Lender's successors and assigns. MERS ls the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CHICAGO FINANCIAL SERVICES, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Londer's sidress ls 1455 W HUBBARD STREET, SUITE 200, CHICAGO, ILLINOIS

60642

(E) "Note" means the promissory note signed by Borrower and dared  NOVEMBER 30, 2011

The Note statcs that Borrower owes Lender SEVEN HUNDRED SIXTY-FOUR THOUSAND AND
00/100 Dollas (U.8. § 764,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full pot Jater than
JANUARY 1, 2042 .

(1y] "Pmpmy"munamcpropmymtisdmribedbelowundermheading"'l‘ransferofRighuinth:Property."

ILLINOIS—Single Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic
Form 3014 1/01 Pags 1 of 14 mdoan;;m
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(G) "Lop:" m ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and #'s wuns due under this Security Instrument, plus interest.

(H) "Riders" niars &) Riders (o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borow.x [check box as applicable]:

] Adjustable Rate Ride: (] Pranned Unit Development Rider
[J Batloon Rider [J Biweekly Payment Rider

[0 -4 Pamily Rider ] Second Home Rider

() Condominium Rider ] Other(s) [specify]

@ "Applicable Law" means ail controlling applicable (eder:), state and jocal starutes, regulations, ordinances and
administrative rales and orders (that have the effect of Jaw} a>-well as all applicable final, non-appealable judicial
opinions. -

() "Community Associstion Dues, Fees, and Assessments” 1xcars all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cordominium #740¢i wion, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than . tr=asaction originated by check, draft,
or similar paper instrament, which is initiated through an electronic terminal, telezl2uic instrument, computer, 01
mgneticupewumorder.instmct,ormmoﬁmaﬂnmiﬂinstimdonwdebf(orueditmmm. Such term
includes, but is not limited to, point-of-salc transfers, automated teller machine iy’ .tony, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfers.

(L) "Escrow Items" means those ltems that are described in Section 3.

(M) "Miscellaneows Proceeds” means any compensation, seftiement, award of damages, ory wards paid by any
third party (other than insurance proceeds paid updar the coverages described in Section 5) fo. (i° Jamage to, or
destruction of, the Property; (if) condeinnation or other taking of all or any part of the Property; (i) sonveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of thy Proy. saty.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the ".002.
(0) "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the *«ob
plus {ii) any amounts under Section 3 of this Security lastrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timea 1o time, or any additional or
successor legislation or regulation thar governs the same subject matter. As used in this Sccurity Instrument,
"RESPA® refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a *federally refated mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that hay teken title to the Property, whether or not that
party has mssumed Borrower’s cbligations under the Note nd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modificarions
ofﬂwNm;ud(ﬁ)mcpabnnmofBomw'lwmmmwmmhSumitylnmm-ndmwmn.
For this purpose, mwmmm,mmmmm(wmummmrmmﬂmu
mmmm)mmmmmwmdumummmwmlmmm

COUNTY of COOK
[Type of Recording hurisdiction) [Name of Recording Jurisdiction)
ILLINDIS—Single Family—Fannia Mae/Freddis Mec UNIFORM INSTRUMENT - MERS
Form 3014 1101 Page Z of 14 Dacllaglc Earme
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" SEE ‘AT.7CHED LEGAL DESCRIPTION"
A.P.N.: 11-28-327-001-0000

which currently has the address of 1028 GREENWOOD STREET
[Stroet]
EVANSTON  Dlineis 60201  ("Property Address®):
[City) {Zip Code]

TOGETHER WITH atl the improvements now or hereafier srocted on the property, and all casements,
sppurtenances, aod fixtures now or hereafter & part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to ¥4 th Security [nstrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the irer sts granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nozunee for Tander and Lender's successors
and asyigns} has tho right: to exercise any or all of those interosts, including, but 1 ot lim Hted 10, the right to foreclose
and sol! the Property; and to take any action required of Lender including, but not iimite’ to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby cor.c¢ and has the right
o mortgage, m:mdeonveythehopmymdmmehuperwi:unencumbemd. except oo spoumbrances of

~. record...Borrower warrants and will defend generally the title to the Property against allclaims 2pd dr=ands, subject
to any enctimbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-yniform cove anw: with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree a3 follows;

1. Paymwentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal’
pay when due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Paymeats duc
under the Note &od this Security Instrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leader unpaid,
Lender may require that any or all subsequent payments dus under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
\reasurer's check or cashier's check, provided any such chwck is drawn upon ag institution whose depasits are insured
by & federal agency, insmumentality, or entity; or (d) Electronjc Funds Trinsfer.

hymmumdmdmooivodbyunduwhmrewivoduﬂnlouﬁonduipmdinﬂ:cchorsnwhother
location as may be designatod by Lender in accordance with the notice provisions in Section 15. Lender may return
mypaymmtorpuﬁllpaymmifmcplymmtorpuﬁdptymnnn'cinmfﬁcimtmbﬂuthelommnmt. Lexwder
mey acoept any payment or partial payment insufficient to bring the Loan current, without waiver of mny rights
bereunder or prejudice to its rights to refuse such payment or partial payments i the foture, but Lender is not
obligated to apply such payments at the time such payments are accepied, If each Periodic Payment is applied as of
its schedulod due date, then Lender peed not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlior, such funds will be

TLNGIS- Singie Fariy—Fanris Mas/Fredde Mac UNIFORM INSTRUMENT - MERS
Form 3014 1701 Page 3 of 14 e
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applied to <2e ¢ atstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowe iniht have now or in the future against Lender shal! relieve Borrower from making payments due
under the Note aud iy Seourity Instrument or performing the covensnts and agresments secared by this Security
Instrument,

1. Application o' Tayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Landr: shall be applied in the following order of priority: (x) interest due under the Note;
(b) principal due under the Nute:/ ¢ ‘ancunts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it-vecame due. Agy remaining amounts shall be applied first to late charges, socond
10 any other smounts due under this § curit r Instrumen, and then to reduce the principal balance of the Note.

If Lender receives a payment o= Be:zower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pasme.it way be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstandiag, Lerder may apply any payment received from Borrower to the
repaymeat of the Periodic Payments if, end to tne <= that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the fall paw-=ent of ane or more Periodic Payments, such excess may
be applied to any laio charges due. Voluntary prepaymer (s sha | be appliad first 1o any prepaymeat charges and then
a3 described in the Note.

Any application of payments, insurance proceeds, or Miscz lraeous Proceeds 1o principal due under the Note
shall not extend or postpone the dus date, or change the amount, of e Periodic Payments,

3. Funds for Escrow Items. Botrower shall pay to Lendes o7 tht day Periodic Payments are due under the
Note, util the Note is paid in full, 8 sum (the “Funds®} to provide for prywrent of amncunts due for: () taxes and
assessments and other items which can attain priority over this Security List.msnt a3 a lien or encumbrance on the
Property; (b) leasshold payments or ground rents on the Propesty, if any; (c) pre—"ms for any and al} insurance
mquiredbyLmdotunderSeeﬁonS;md(d)Moﬁpgelnmmprmium.ifmy or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordsnce wiih e provisions of Section 10.
These items arc called "Bscrow ltems.” At origination of a any time during the term or t #1 an, Lender may require
that Community Association Dues, Pees, and Assessments, if any, be cscrawed by Borrowsr . zach dues, fees and
avsessments shall be an Escrow Tiem. Borrower shall promptly fumish to Lender all notices 2. awcunts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waiv.: Borrower's
obligation to pay the Punds for any or all Escrow ltems. Lender may waive Borrower's obligatior. to pay 1o Lender
Funds for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event of svia waiver,
Borrower shall pay directly, whea and where payable, the amounts due for any Escrow hiema for which paymy ot Af
Punds has been waived by Lender and, if Lender requires, shall furnish to Leader reccipts evidencing such paviss
within such 1ime period as Lender may require. Borrower's obligation to make such payments and to provide receiptr
shall for all purposuhedmedtobcawvmammdmmtmnmmmmh&wﬁtymmt. as the phrax
"covenant and agreemsnt” is used in Section 9. If Borrower is obligated to pay Escrow liems direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9mdpaylwhmmmdl!omwshﬂlmmbeobligmdunduSeodm9mr=plymLMmymchmt.
I.AndermaymokamewaiverutoanyoullEmowlma:myﬁmbyanotiwziveninmrdwwitb&c&on
15 md.uponlnchmouﬁon,BomwenhnllpaytoLmdenlleda.mdinsuchnmunu.rhatmtbmraqnimd
under this Section 3.

Lender may, &t any time, coliect and bold Punds in an ameunt (a) sufficient to permit Lender to apply the Funds
atthetimq:eciﬁednnduRESPA.md(b)notmexecedd:emuhmmamomﬂnlmdermrequireundetkﬁsm.
Lendsr shall estimate the amount of Punds due on the basis of current data and ressonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Punds shall be held in an instirytion whose deposits are insured by a foderal agency, instrumentality, or
entity (including Lendes, if Lender is an inatirycion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltsms no luter than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender 10 make
such » charge. Unless an agreenent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest of ¢amings on the Punds. Borrower aod Lender can agree

iLLINOIS-Single Family—Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1701 Puge 4 of 14 WM%
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in writing /10w ver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
aneeal accounti ' o f the Funds as required by RBSPA.

If there is a-su7pivt of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxoess funds in acr srd noe with RESPA. If there is a shortage of Funda held in escrow, as defined under RESPA,
Lendenhnl]notifyBomturumquiredbyRBSPA.mdBomprawamdutheunmtmnywmﬁe
up the shortage i accordance 7+isa RESPA, but in no more: than 12 monthly payments. If there is a deficiency of
Funds beld in escrow, as defiled (2 RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower
s.hallpaytoundermumoumlmesmtomknnpthcdcﬂcimcyinmrdmwﬁthRESPA.butinnommm
12 monthly payments.

Upon payment in full of all sums soemre by this Security nstnument, Lender sball promptly refund to Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all faxe:, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this S-ity Instrument, leasehold payments or ground rents on the
Property, if any, and Compunity Association Dues. Fees. and Assessmeats, if any. To the extent that these items
are Escrow ltems, Borrower shal) pay them in the mann 1 pro ided in Section 3.

Borrower shail promptly discharge any licn which hos pri=sity over this Security Instrument uniess Borrower:
() agrees in writing 1o the payment of the abligation secured by "¢ lien in a manper acceptable to Lender, but oaly
50 long as Borrower s performing such agreement; (b) conters tha lien in good faith by, or defends against
enforcement of the Lien in, legal procsedings which in Lendet's opirucr op-wate to prevent the enforcement of the lien
while those procoedings are pending, but only until such procoodings &< r.cluded; or (c) secures from the holder
ofthelienmmmtuﬁsfmrywwusubordimﬁngmelimww‘:mlnlunment. If Lender
dmmineathnmypmof:he?mpmyinmbjwnoulimwhichMpﬁoﬁr;'ﬁvenhlsSomﬂ:y Instrumeat,
Lender may give Borrower a notice identifying the lien. Within 10 days of ths (ate o1 which that notice is given,
Borrower shall satiafy the lien or take one or more of the actions set forth above 1-this Section 4.

Lender may require Borrower to pay 1 one-time charge for a real estate tax verificat.cn : nd/or reporting service
used by Lender in connection with this Loag.

5. Property Insurance, Bomower shall keep the improvements now existing or ber.-=ir srected on the
Property insured against loss by fire, hazards included within the term *extended coverage, “-ard an'ther hazards
including, but not Limited to, exrthquakes and floods, for which Lender requires insurance. This {9 fance shall be
maintained in the amovnts (including deductible levels) and for the periods that Lender requires. Wrar Londer
mmwmm;mmmmedmmmofmm. The insurance carrie. prov' dirg
the insuranoe shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which nght .as”
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lown, either: (a) 2700
ﬁmechugeforﬂoodmeduamimﬁm.cuﬁﬁaﬁonmdmckin;miw; or (b) a one-time charge for flood zone
desermination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrowez ahall also be respopsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Leuder's option and Borrower's expense. Lender is under no obligation te purchase any particular type or amoeunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equityin!herpm’y,orlhccam.ennofﬂml’mpmy.lgainnmyrilk,hmxdorlhbilitymdmightpmvidegruter
or lesser coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage 80
obiained might significantly excead the cost of insurance that Borrower could have obtained. Any mounts disbursed
bybenderund.ermisSectionishnllbecomenddltiomldebtofﬂomwucumdbythis Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursament and shall be payable, with such interest,
upon notics from Lender 10 Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall includs  standard mertgage ciause, knd shall name Lender a3 mortgagee and/or as an
additional loss payoe. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS—Single Femity--Fannie Mnf?mddio Mac UNIFORM INSTRUMENT - MERS
Feim 3014 1107 Poge 5 of 1 e oo
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form of in¥/can ¢ coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall jic’Cde a standard mortgage clauss and shall name Lender as morgagee and/or as an additional loss
payee.

In the event of le-ss, Sorrower shall give prompt notice to the insyrance carrier and Lender. Lender may make
proof of loss if not ma¢s 7 omptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or 2ot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if Lie r.ai-iution or repair is economically feasible and Leader's security is pot lessened.
During such repair and restoratic period. Lender shall have the right 10 hold such insurance procesds until Lender
has had an opportunity to inspect suc's Pro»erty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall bx. nnds-taken promptly. Lender may disburse proceeds for the repairs and
restoration ir: & single payment or in & seris o, progress payments as the work is completed. Unleas an agreement
is made in writing or Applicable Law require: int rer to be paid on such insurance proceeds, Lender shall noc be
required to pay Borrower any interest or earnings o7 =h proceeds. Fees for public adjusters, or other third parties,
retained by Borvower shall not be paid out of the ir surance oroceeds and shall be the sole obligation of Borrower.
lfd:emwmionorrapl.irianolewmmiullyfun‘bleor'..mde"uecnritywouldbelumed,theinnmeepmeeeds
Mbelpplindmmemoewmdbythhwty Instroneut, ~vhether or not then due, with the excess, if any, paid
to Borrower. Sudlinsmmeepmmdsmﬂbeq)pﬁedinth:orfapmvidedforhmz.

If Borrower abandons the Property, Lender may file, negraatr and seitie any available insurance claim and
related maters. If Borrower does 2ot respond within 30 days to 8 20t'cc from Lender that the insurance carrier has
offered to settle a claim, then Eender may negotisie md sertle the claiu. ~the 30-day period will begin when the
potice is given. In either event, or if Leader acquires the Property undai Ser tion 22 or otherwise, Borrower hereby
assigmtoLender(n)Borrnwar'srighuwmyimmpmceedsinm;uoumw-'toemeedmemuunuunpaid
under the Note or this Security lnstrument, and (b) any other of Borrower's rightz (othe: than the right to any refund
of unsarned premjums paid by Borrower) under alli insurance policies cavering tho Proventy, insofar as such rights
are applicable to the coverage of the Property. lmdermaymtheimumcapmmu;hefmrepﬁrormreme
Property or to pay Amounts unpaid under the Nots or thia Socuriry Insrument, whether <7 p.i thin due.

6. Occupancy. Bomower shall occupy, sstablish, and use the Property as Bomower': z=in~ipal residence
within 60.days after the exscution of this Secutity Instrument and shwl] continue to occupy the Property-as Borrower's
principal residence for at Jsast one year after the date of occupancy, unless Lender otherwise agrees ‘n writing, which
copsent shall pot be unreasonably withheld, or unjess extezuating circumstances exist which are beyond Purruver's
control.

7. Prestrvation, Maintenance and Protection of the Property; Inspoctions. Barrower shall not aesr.o¢
damage or impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether orao?
Borrower i residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restocation is pot economically feasible, Bortower shall promptly repair the Property if damaged to svoid further
deterioration or damage, If insurance or condemnation procesds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratios: in a single payment or in
2 series of progress paymeats as the work is completed. If the insurance or condemnnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restorstion.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1f it as reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defuult if, during the Loan application process,
Borrower OT Ay pErsons of emtities acting af the direction of Borrower or with Borrower's knowledge or conseat gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

ILLINGIS—~Single Femily—Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1101 Pege 8 of 14 vnrge ol i
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9. Zrotr.tion of Lender's Interest in the Property and Rights Under this Security Instrument. [f (2)
Borrower fails o 7 erform the covenants and agreements contained in this Security Instrument, (b) there iy a legal
proceeding that twig*., siwaificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such a1 a proceeding in V'ankruptcy, probats, for condemnation or forfelre, for enforcement of a lien which may
attain priority over this “zcurity [nstrument or (o enforce laws or regulations), or (¢) Borrower s abandoned the
Property, theo Lender may dr-acd pay for whatever is reasonable or appropriate to protect Leader's interest in the
Property and rights under thi: S,y Instrument, including protecting and/or assessing the value of the Property,
a4 securing and/or repairing the Propertyr. Lender's actions can include, but are not limited to: (a) paying any sums
socured by a lien which has priority © rer this Security Instrumeat, (b) sppearing in court; and (c) paying reasonable
atiorneys' fees to protect its interest in tis Propssty md/or rights under this Security [nstrument, including its secured
position in a bankruptcy proceeding. Secvipy, the Property includes, but is pot limited to, cntering the Property to
make repain, chmgeloch.rq:laceorboudwd'm,andwindows.dninmﬁumpipes,elimimbuildingor
other code violations or dangerous conditions, apd L+ utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 30 wod i »2:undar any duty or obligation to do so. It is agreed that
Lender incurs oo liability for not taking any or all actio s sutl.orized under this Section 9,

Any amounts disbursed by Lender under this Section © b~ hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at thi: Nv.ce rate from the date of disbursement and shall be
payable, with such interest, upon notice from Leader to Borrow ¢ re uesting payment,

If this Security Instrument is on a Jeasshold, Borrower shal) com ply with all the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interests harein cor-€v.q or terminate or cance] the ground ease.
Borrower shall not, without the express written consent of Leader, altes o7 smend the ground lease. If Barrower
acquires fee title to the Property, the leaschold and the fee title shall not merge w'ccs Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Ensurance as a conditica of aking the Loan, Bormower
shall pay the premjums required to maintain the Mortgage Insurance in effect. If, firaey reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer thas pievic usly provided such
inturance and Borrower was required to take separately desiguated payments toward the praiwr: for Mortgage

Insurance, Borrower-shall. pay the premiums required to obtain coverage substantially equivalunt tr v Mortgage. . . -

Insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the Mot age Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaleny Mo gage
Insurance coverage is not available, Borrower shall contime to pay to Lender the xmount of the separately desin.r:d
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain e
paymeats as a pon-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundcale,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Leader can no longer requirs loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selocted by Lender again
becomes available, is obtained, and Lendsr requires scparately desiguated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance a3 2 condition of making the Loan and Borrower wes
required to make separately designaied payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, oz to provide a non-refundable loss Teserve, until
Lender's roquirement for Mortgage Insurance cuds in accordance with any written agreement botween Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation 1o pay imerest at the rae provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvatuate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce lonsca. These agreements are on terms and
conditions that are satisfactory to the mortgege insurer and the other party (ot parties) to thess agreemeats. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have availabie (which may inchide funds obtained from Mortgage Insurance premitms).

LLINGYS-~Gingia Family—Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS
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As # (e ¢ of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any #7513t of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized 28} < postion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's 1k, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk (n />=iange for a share of the premiums paid to the insurer, the mrangement is often tecmed
*captive reinsurance.” Purthr::

() Any such agreement” v-ii not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms ~ the Loan, Such agreements will not increase the amount Borrower will owe
tor Morigage Insurance, and they ; Al oot entitle Borrower to any refund.

®) Anymchngmhwﬂlnt."adtlnﬂghﬁhmwu‘hu-lfmy-withrupecttotheMortpge
Insurance under the Homeowners Protectios Act of 1998 or any other law. These rights may Include the right
to recelve certain disclosures, to request /nd bbrain cancellation of the Mortgage Insurance, to have the
Mort;agelmunncetu-mlutadwtomuﬂuh,,r'dlfnrmrecdveud’udohnyhlmnhlmmmhm
that were unearned at the time of such cancellati an or t>cmination.

11. Assignment of Miscellaneous Proceeds; For eltur:. All Miscellancous Proceeds are herchy assignod to
and shall be paid o Leoder.

If the Property is damaged, such Miscellansous Proceed : shy.1 he applied to restoration or repaic of the Property,
if the restoration or repair is economicalty feasible and Lender': seenurity is not lessened. During such repair and
restoration period, Lender shall have the right to bold such Muprisusous Proceeds until Lender has bad
opportunity to inapect such Property to ensure the work has been comief’s 10 Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repxiry ap restoration in a single disbursement
or in & series of progreas pryments as the work is completad. Unless an 5 cement i« made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall ot be ) »quired to pay Borrower any
interest or earnings on such Miscellansous Proceeds. 1f the restoration or repain.is vt economically feasible or
Lander's security would be lessenod, the Miscelaneous Procseds shall be applied to the «oaw secured by this Security
Iostrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscrlicnrsus Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valys of the, Property, the Miscellane us Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then: due, with the exce(s, 'f any, paid 1o
Borrower.

In the event of a partial taking, destruction, o1 Joss ip value of the Propesty in which the fair mar. et vo'ae of
the Property immediately before the partial taking, destruction, or o84 in value iy equal to or greater than the avouns
of the sums secured by this Security Instrament immediately bofore the partial taking, destruction, or loss in v7.ge,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shatl be reducer’
by the amoust of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immadiately before the partial taking, destruction, or loss in value divided by (b) the fair markes value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partia) taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreeinwritin;,theMiuoellneou:Pmceednhanbuppliedmthuumsecumdbyﬂxis&mﬁlylwnmmtwhethu
or oot the sums are then dus,

)f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the pext sentence) offers to make xn award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscelianeous
Procseds eitber to restoration or repair of the Property or to the sums secured by this Socurity Instrument, whether
or pot then due. "Opposing Pasty" the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower bas a right of action in regard to Miscellansous Proceeds.

Borrower shall be in dsfault if any action or proceading, whether civil or criminal, is begun that, in Leader's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under thia Secuwrity Instrument. Borrower can cure such a defuult ind, if acceleration has occurred, reinstate

LCINOTS_ Sigle Family—Fanrie Mao/Froddis Mac UNIFORM (NSTRUMENT - MEAS
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a8 provid~y ip Section 19, by causing the action or procoeding 1o be dismissed with a ruling that, in Lender's
judgenent, prersudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this'S, uiiry Instrument. The proceeds of any award or claim for damages that are anributable to the
impairment of Lende: s futcrest in the Property are hereby assigned and shall be paid to Lender.

All Miscollanenus Piceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Sectiop 2.

12. Borvower Not Rass-.d) torbearance By Lender Not a Walver, Extension of the time for payment or
modification of mmortization of J0e s+ secyred by this Security Instrament granted by Lender to Bommower or any
Successor in Interest of Borrower shi il not operate to release the liability of Borrower or any Successors in Interest
of Boreower. Lender shall not be roquid.*2 commence proceedings against any Sucoessor in Interest of Borrower
ortorerusetoexundtimeforpaymunwrcdmrwisemodirymmﬁnﬂunofzhemm:mumdbymhwty
Instrument by reason of any demand made by e /ri7nal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right o. remedy including, without fimitstion, Lender's acceptance of
payments from third persons, entities or Successors in Int~=>%t of Borrower or in amounts Jess than the amount then
due, shall not be a waiver of or preclude the excrcise of any r.ght or remedy.

13. Joint and Severss Liability; Co-signers; Sncau=ar>and Asiges Bound. Borrower covenants ind agroes
that Borrower' s obligations and liability shall be joint and sevita) Pawever, any Borrower who co-tigns this Security
Instrurmeat but does not execute the Note (a "co-signer”): (a} i8 o -siring this Security Instrament only to mortgage,
mntmdwnvcylhaco—sim‘sinmintho?mpeﬁyund«wtwmof&iu&wuﬁtylnsmm:(b)ilnot
personally obligated to pay the sums secured by this Security Instrur.af; ard (c) agrees that Leader and any other
Borrower can agree to extend, modify, forbear or make any accommodativns with regard to the terms of this Security
Instrument ot the Note without the co-signer's conseat.

Subject to the provisions of Section 18, any Successor in Interest of Edmow.r who assumes Borrower's
obligations under this Security lnstrament in writing, and is spproved by Lender, shall 'oxin all of Borrower's rights
and benefits under this Security Instrument. Borrower shail not be released from Borrot e obligations and liability
under this Security Instrument unless Lender agrees to such release io writing. The covenar.s and agreecnents of this
Secuﬂtyhmunuhnlmnd(exwptupmvldedinswionlmmdbmﬁtmemu a1 asvigny of Lender,

14. Loan Charges. Lenger may charge Bormower fees for services performed in comecvion 'nth Borvomsc's. .. .

default, for the purpose of protecting Lender's interest in the Property and rights ynder this Sec ty Instruinent,
inchuding, but not limited o, attorncys' foes, property inspection and viduation fees. In regard to &y oth  feey, the
absence of express suthority in this Security Instrument 1o charge a specific foe to Borrower shal) ot by coruto:ed
as a prohibition on the charging of such fee. Lender may not charge faes that are expressly prohibited by this 87.ur.
Instrument or by Applicable Law,

1f the Loan is subject to a law which scts maximuom loan charges, and that (aw is finally interpreted so that th:
interest or othser loan charges collected or to be collected in counection with the Loan exceed the permitted limits,
then: (a)mymchlomdmgeshﬂlbereducedbylhemummmywreduoelhechugemthspumimdlimit;
and (b) any sums already coliected from Borrower which exceaded permitted limits will be refunded to Borrower.
LendermychoosetomahlhisrehmdhynduningtheprincipalowedundnrtbeNoteorbymldngadi.rmplymmr
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge (whetber or not a prepayment charge is provided for under the Note). Borrower's scoeptance of
any such refund made by direct payment to Borrower will constitute a waiver of ay right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. A.nymﬁoatoBomwinoommﬁmwiﬂ:ﬁis&cuﬂryln;wmuhaﬂbedmdwhwbmgivmw
Borrower when mailed by first class tail or whea actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lendcz. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies & procedure for reporting Borrower's change of address, then Borrower shall ealy report achange of address
through that specifisd procedure. There may be only one designated notice address under this Security Instrument
8t any one time. Any notice to Laoder shall be given by delivering it or by mailing it by first class mail to Lender's
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address st7d brein unjest Lender has designated another address by notice to Borrower. Any notice in connection
with this Secur'(¥ lstrument shall not be deemed 10 bave beea given to Lender until actually received by Lender.
If any nofice reup2 by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satis?; the corresponding requirement under thia Security Instrument.

16, Governing L/.w; Geverability; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the J=risdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are (ub¥.ct ‘c any requirements and limjtations of Applicable Law. Applicable Law might
explicitly or implicitly allow ths parties to agroc by contract or it might be sileat, but such silence shall not be
construed as a prohibition against agy.ement by contract. In the event that amy provision or clayss of this Security
Instrumeat or the Note conflicts with . nrlicshle Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be give( eff <1 without the conflicting provision.

As used in this Security Instrument: (a) ‘#on's of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; {v)-nrds in the singular shall mean and include the plural and vice
versa; and (c) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be givea cae coy'y of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Intecest i» Borrower. As used in this Section 18, “lnterest in
the Property" means any legal or beneficial interest in the Pioperty, including, but not fimited to, those beneficial
interests trapsferred in a bond for deed, contract for deed, installrzens sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date 10 2 purchaxt.

If alt ot any part of the Property or any Interest in the Property i*'se'c or transferred {or if Borrower is oot a
anural person and & beneficial interest in Borrower is sold or transfemre.) rithout Londer's prior written consent,
Lender may require immediate payment in full of all sums secured by this Socuricy Lestrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable La/.

If Lender exercises this option, Lender shall give Borrower notice of accsles=tion. The actice shall provide a
period of not less than 30 days from the date the potice is given in accordance with Secuc. 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these swmoa prucr 10 the expiration of
this period, Lender may invoks any remedics permitted by this Security [nstrument without fur-==notice or demand
on Berrower, L .

19. Borrower's Right to Relnstate After Acceleration. 1f Borrower mests certain conditiors, Sorrower shall
have the right to bave enforcement of this Security Instrument discontinued at any time prior to the earlizac o (8)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such othe” peri d as
Applicable Law might specify for the termination of Borrower's right to relnsuate; or (c) entry ofa judgment enro7ow;?,
this Security Instrument. Those conditions are that Borrower: (2) pays Lender all swms which then would be.uue
under this Security Instrument and the Note a8 if 0o acceleration had occurred; (b} cures any default of my other
covenants or agreemeats; (c} pays all sxpenses incurred in enforcing this Security [nstrument, including, but ot
Jiznitod to, reasonable attorneys' fees, property inspection and valuation fees, knd other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instroment, shall continue unchanged
unleas as otherwise provided under Applicable Law. Lender may require that Borrowes pay such reinstatement sums
snd expenses in one or more of th following forms, as selected by Lender: () cash; (b) money order; {c) certifisd
check, bank check, treasurer’s check or cashicr's check, provided auy such check is drawn upon n institution whose
deposits are insured by a federal agency, instrumenulity or entity; or (d) Blectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notioe of Grievance, The Note or a partial interest in the Note
(together with this Socurity Instrument) can be sold one or more times without prior potice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer*) that collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgege lomn servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaiod 10 & sale
of the Note. 1f there is a chagge of the Loxn Servicer, Borrower will be given written potice of the change which will

ILLINGIS-Single Family—-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS
Form 3014 1501 Y Page 10 0f 14 m




1228533123 Page: 12 of 20

UNOFFICIAL COPY

AR DI - R R T s L AR RS e e L = Liiuiie

D04 mmm

ctate the 1 /ne 'nd address of the new Loan Servicer, the address to which payments should be made and any other
information xF.P;. requires in conpection with a notice of transfer of servicing. If the Note it sald and thereafter
the Loan is servized 753 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rem~n ‘ith the Loan Servicer or be tranaferred 10 & successor Loan Servicer and ae ot assumed
by the Note purchaser 14'.<3 otherwise provided by the Note purchaser,

Neither Borrower nor L-ader may commence, join, or be joined to any judicial action (a3 cither an individual
litigant or the member of a closs® iy arises from the other party's actions pursuant to this Security Instrament or that
alleges that the other party has bieachod auy provision of, or any duty owed by reason of, this Security Instroment,
until such Borrower or Lender has not fied e other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach .~ af*arded the other party bereto 3 reasonsble period after the giving of such
solice to take corrective action. If Appli‘abj, Law provides a time period which must elapse before certain action
can be taken, thntimeperiodMllbedeuradmbcmuomblefmpurposecotlhi&pmmh. The notice of
acceleration and opportunity to cure givea to bory ‘m=r pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 10 Section 18 shall be deemn(d to s»tisfy the Totice and opportunity to take corrective action
provisions of this Section 20.

25. Hazardous Substances. As used in this Secvion 71: (a) "Hazardous Substances* are those substances
defined as toxic or hazardous substances, pollutants, or wasis b Bavironmental Law ud the following substances:
gasoling, kerosene, other flammable or toxic petroleum product’, tovic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive mde (b) *Environmental Law* means foderal

laws and 1aws of the jurisdiction where the Property is located that relate Lo ¥.colth, safety or environmental protection;

(¢) "Environmeatal Clemup® includes any response action, remedial ac.ior, or removel action, as defined in
Environmental Law: and (d) an *Bovironmental Condition" means a tondition ™= can cause, contribute to, of
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reuczae 7. any Hazardous Substances,
or threaten to release any Hazardous Substances, o or in the Property. Borrower shadt “at <0, not allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eaviroamental rar/, (b, which creates an
Envirommental Condition, or {c) which, due to the prescoce, use, or reloase of a Hazardon- tohetance, creates 1
condition that adversely affects the valus of the Property. The preceding rwo sentences slall =t apply to the
presencs, use, or storage on the Property of small quantities of Hazardous Substances that are gedet iy recognized
tobeappropﬁmwnmmdmidwﬁﬂummdmminwmof&e?w(mduding, but not “unid to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsmt o s7i
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous Subs o
or Environmental Law of which Borrower has actusl knowledge, (b) any Environmental Condition, including but ac.
limited o, any spilling, leaking, discharge, reicase or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, uss or release of a Harardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenta] or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remadial actions in accordance with Environmental Law. Nothing herein shall creais any
obligation on Lender for an Environmeatal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &3 follows:

22. Aoceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to accejeration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not jess thap 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default ow or before the date specified In the
mﬁumymnhhuodmﬂonofthemmmdbythh&mﬂtylnmm‘,roredotmbyjndldnl
proceeding and sale of the Property. The notice shall furtber inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the not? (e, J ender at its option may require immediate payment in full of all sums secured by this Security
Instrument wifann'! further demand snd may foreciose this Security Instrurnent by judiclal procoeding. Leader
shall be entitlec 20 7 iilect all expenses incurred in pursulng the remedies provided in this Section 22, including,
but not Umited to, r.s03able sttorneys’ fees and costs of title evidence,

23. Release. Upo's ruyment of all sums wecured by this Security lnstrament, Lender shall release this Security
Instrument. Borrower shall ps;any rocordation costs. Lender may charge Borrower a fee for releasing this Sacurity
Iastrument, butomlyiftheruisps’dmamirdpmyformvloesmdemdmdmedwﬁngofmcfwhpumimd
under Applicable Law,

24, Walver of Homestead. In rocoro wmee with linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois bonestes! exemption Jaws.

25, Placement of Collateral Protec dor Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agieen enr with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests tn Borrowsa s ~Materal, This insurance may, but need not, protect Borrower's
interests. TheeovmgemnImdsrpmehnumymtpnmycuimﬂmBomwmkuoruyclnimmuhmm
against Borrower in connection with the collateral. Bor ower may later cancel any insurance purchased by Lender,
bmonlylﬁwpmvidhgwerﬁﬂ:evidmﬂmsomwb--obuimdinsunnoenuquiredbyBomw'smd
Lender's agreement. If Lender purchases insurance for the (olis'2ral, Borrower will be responsible for the costs of
that insurance, incloding interest and any other charges Lender o4y impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration ¢f Yue insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cos’s ¢’ the insurance may be more than the cost
of insurance Borrower may be sble 1o obtain on its own.
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BY %/GN.NG BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
Instrument and o 93y Rider executed by Borrower and recorded with it.

__ {Seal) / _///W. (Seal)

JEFFREY £ cﬁn * “Borrower KIMBERLY M. GOHEN -Borrower
Seal } Seal
-Bon('owel)' Borgowez
(Sedl) = (Seal)
-Borrower -Borrower
Witness: Witness:
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101 Page 13 of 14

Form 3014 WHW, w
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— [Space Below This Line For Acknowledgment]

State of LLLINCLS

County of SOOK

o 2020|(
The foregoing instrument was acyowedged before me this -, :

by __JEFFREY A. COHEN AiD RIMBERLY M. COHEN

4 -
OFFICIAL SEAL e -
{ TOR! L GREEN ) Signatue Taking Acknowiedgment
Notary Public - State of Niincts ] - ‘A
d My Commission Explres May 26, 2014 Wy
e Title U
(Seal) Serial Number, If any -

ILLlNOIS—Sin’él Famity~Feaninie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Pape 14 of 14

TG4 .l
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STREE7 APDRESS: 1028 GREENWOOD STREET
CITY: EVANS/ON COUNTY: COOK
TAX NUMBE’G; 11-18-327-001-0000

LEGAL DESCRIFTICH:
THE WEST B9 FEET11.5. INCHES OF THE NORTH 180 FEET OF BLOCK 42 IN VILLAGE OF EVANSTON IN
THE SOUTHWEST 1/4 OF /SFCTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COuUNTY, ILLINOIS.

CLEGALD
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Loan Number: 0259728343

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Yesr Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3 Oth day of NOVEMBER ,
2011 |, and is incorporated Fito ad shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Security Instrument ) of the same date given by the undersigned ("Borrower”)
10 secure Borrower's Pixed/Adjustal s B ite Note (the "Note™) to CHICAGO FINANCIAL
SERVICES, INC., AN ILLKGIS CORPORATION
("Lender®} of the sume date and covering e mberty described in the Security Instrument and located at:

1028 GREENWOOD STREET, (EVANSTON, ILLINCIS 60201
[Prope i Add—=vs]

THE NOTE PROVIDES FOR A CHANGE IN BOF.AO'VER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. T [+«OTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CYANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PA'.

ADDITIONAL COVENANTS. In addition to the covenants and 8 ;reem ats made in the Securiry
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3,375 %. The .%o 8's0 provides

for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 wil) pay will change 1o an adjustable interest rate on the first day of
JANUARY, 2013 , and the adjustable wterest rate I will pay may change ou

that day every 12th month thereafter, The date on which my initial fixed interest rate changes 10 an
sdjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.*

(B) The Index

Beginning with the first Change Date, oy adjustable interest rate will be based on an Index. The
*Index" is the average of interbank offered ratcs for one-year U.S. dollar-deneminated deposits in the
London market (*LIBOR"), a3 published in The Wail Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is callod the "Current Index. "

If the Index is no longer availsble, the Note Holder will choose & new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR Dockegic Elorma
Single Femity - Fannie Mse UNIFORM INSTRUMENT
P67 8101 Page 10 4 W docagic. com
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(C. T kculation of Chauges

Before ‘eac:” Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ©57,/1000 percentagepoints (  2.250  ®)tothe
Current [ndex. e Note Holder will thea round the result of this addition to the nearcst one-¢ighth of one
percentage point (0.125%).) Subject to the lirnits stated in Section 4(D) below, this rounded amount will be
my new interest raie unil ' oext Change Date.

The Note Holder wiil then Zctermins the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that | am e.cpected (o owe at the Change Date in full on the Maturity Date at my
Dpew interest rate in substantially vqu'd pyymenis. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Ioterest Rate Chungs

The interest race [ am required 's pay at the first Change Date will not be greater than

8.375 % orless than 2,250 Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change [ ate by more than two percentage points from the rate of
interest 1 have boen paying for the preceding 12 woris My interest rate will never be grester than

8.375 %. :

(E) Effective Date of Changes

My new interest rate will become effective on each Chruge Jwie. 1will pay the amount of my new
moathly payment beginning on the first monthly payment date afieriac Change Date until the amount of my
monthly payment changes again.

() Notice of Changes

The Note Holder wiit deliver or mail to me a notice of any changes i1 my witial fixed interest rate 10
an adjustable interest rare and of any changes in my adjustable interest rate bein.e the effective date of any
change. The notice wil! include the amount of my monthly paymet, any informs Go> required by law to be
given 1o me and also the litle and telephone mumber of & person who will answer an;; quation | msy have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORF.OWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate undez ‘ac tet 08
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Wuofthe?mpertyoranmmdﬂlnwesﬂnllamw. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agresmeat, the intent of which is the transfer of title by
Borrower at a future date to a parchaser.

Ifal ormypmotthehopmymmylmmﬂintthrupertyilsoldo:mfmed(or
if Borrower is not & natura) person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrumeat. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

UCTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Far——
Singis Family - Fanris Mas UNIFORM INSTRUMENT
Form 3187 601 Poge 2af 4 www.docmagic. com
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1. Lender exercises this option, Lender shall give Borrower notics of acceleration. The
‘ Dotice 74l jrovide a period of not less than 30 days from the dato the notice is given in
| accordande with Section 15 within which Berrower tust pay all sums sscured by this Security
Instrumert. i Borrowet fails to pay these sums prior to the expiration of this period, Lender
may invoke any reincdies permitted by this Security Instrument without further gotice or demand

‘ on Borrower.

2. When Borrower's in. tial fined interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniforu (ovwaant 18 of the Security Instrument described in Section B1 sbove
shall then cease fo be in effect, and ths Za~~ixions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

i Travster of the Property or a Benefici tuterest in Borrower. As used in this Section
18, “Interest in the Property” means any leg. | or beneficial interest in the Property, including,
bt ot limited to, those beneficial interests traar’errod in & bond for deed, contract for deed,
installment sales contract or eacrow agreement, \~2 it of which is the transfet of ttle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intarest in @ie P.orerty is soid or transferred (or
if Borrpwer it not a natural person and a beneficial interest in /do rower is soid or wransferred)
without Lender's prior wrinien consent, Lender may require iy mouiate payment in full of all
sums sscured by this Security Instroment. However, this option 'l vot be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender al.0 shal cot exercise thig
option if: (a) Borrower causes to bo submitted to Lendes information re7ui=z4 by Lender to
evaluate the intended transfercs as if a new loan were being made to the assfrree; and (b)

‘ Lendex reasonably determines that Lender's security will not be impaired by the !Jan ~iaumption
mmmwkofabmhofmymmorapmmmmhmﬁwmmh

! acceplable to Lender, -

‘ To the extent permitted by Applicable Law, Lender may charge a reasonablc 1 as
condition 1o Lender's consent to the Joan assumption. Lender also may require the transfer &

\ touignmuumpﬁonm’ommtiucoqnblewlmdermdthﬂobligammemndm

‘ tokaqullthepmmimmdmmumadelntheNowmdinmixSwuﬁrylnsmmt.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give
Bormrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the otice is given in sccordance with Section 15 within which Borrower must pay 4l
sums secored by this Security lnstrument, If Borrower fails to pay these sums prior 1o the
expiration of thia period, Lender may invoke any remedies permitied by this Secority Instrumens
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docitegic ERorme
Singls Family - Fennls Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 30f 4 wirw, doomagic.com
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BY SiTNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjus’iole T ate Rider.

: RN/ il

JEFFR 'COH “Romower KIMBERLY M. COHEN -Borro
(Seal) (Scal)
~Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR provrp=——
Single Family - Fannie Maa UNIFORM INSTRIUMENT
Form 3187 8/01 Page 4 of 4 wiw.dacmagic. com
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