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MORTGAGE

DEFINITIONS

Words used in muliple sections of this document. an2 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeediar the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument™ means this docurnent, which is dater 0r'tober 03, 2012 ,

together with all Riders to this document.
(B) "Borrawer” is Leo W Ventura and Jo Rosa M Venturs, Trustes of '1e Vontura Family Trust Dated
December 21, 1866

Borrower is the mortgagor under this Security [ostrumen.
(C) "Lender" is Fifth Third Morigage Company

Lender isa corporation
organized and existing under the laws of the siate of Ohio

XXXXX5971 XXXAX5971
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Lender's addvess is 5001 Kingsley DR, MD: 1MOCBQ. Cincinnati. OM 48227

Lender {5 thy mortgages under this Security Instrunent.

(D) "Note" means the promissory note signed by Borrower and daledOctober 03, 2012

The Nots states that Borrower owes Lender One Hundred Seventy Two Thousand Four
Hundred And 2ero/100 Dollars
(U.5.8172.400.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymy iz and 10 pay the debt in full not later than November 01, 2027 .

() “Picperty™ means the property that is described below under the heading "Trans(er of Rights in the
Pm 4 a

1)) ge'LrEan‘-‘ reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th5 Nr (e and all sims due under this Security Instruresnt, plus interest.

(G) "Riders" max ail Ridees to this Securiy Instrument that are executed by Borrawer. The following
Riders are 10 be cxecutes by Bottower fcheek box as applicable]:

() Adjustabile Rote foder [ ] Condominium Rider Second Hame Rider
Balloon Rider L Piummed Unit Development Ridor L1 1-4 Family Rider
VA Rider L Biweekly Payment Rider KX Other(s) |specily] Revocable
Living Trust

(H) "Applicable Law" means all contro'liny applicable foderal, state and local statutes, regularions,
ordingnces and administrative rules and otdes [ihat have the effect of Lew) as well as all applicable final,
non-appealable judicial opinions.

(T} "Community Associution Dues, Fees, and Azsessnrents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Eroperty by a condominium association, homeownors
association or similar orgamization.

(J) “Electronic Funds Transfer” means any transfer ol funds, other than a transaction originaled by
check, draft, or similar paper instrument, which is imitiated eeugh an electronic termingl, telephonic
instrument, ¢computer, or magnetic 1ape so as (o order, instruct, ur rathorize 1 financial institution 1o debit
or credit an sceouwst. Such term includes, but is not limited 1o, point-ofegale ransfors, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, (nd ewtomated clearinghouse
transfers.

{K) "Escrow Ttems” means thoss iteins that are described in Section 3,

(L) "Misecellancous Proceeds” means any compensation, scttlement, award of Lamages, or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages descrio d ia Section 5) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other teking of all % any part of the
Property; (iii) conveyance in ligu of condemnation;, or (iv) misrepresentations of, or omigiows as 10, the
vilueé and/or condition of the Property.

(M) "Mortgage Insurance” meang insurance protecting Lender against the nonpayment of, or.ugf.uit on,
the Loan.

¢{N) "Periodic Payment™ means the regulasly schednled amount dug for (i) principat and interest umlsr 2=
Note, plus (il any amounts ynder SBection 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Satilemen: Procedures Act (12 U.8.C. Section 2601 et seq.) and ils
fmplementing regulation, Repulation X (24 C.F.R, Part 3500), as they might be amended from tine to
time, or any additional or successor iegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all réquirements and restrictions that are imposed in regard
to u "federally related morigage loan” even if the Loan does not qualify us u “federally related morigage
loan" under RESFA,

ILLINDIE - Single Family - Fanhlo Mas/Freddie Mac UNIFGRM INSTRUMENT %
VMP®.6D(IL] @811} Fege 2 af 15 nisiald " Farm 3014 104




1228650019 Page: 4 of 22

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Propenty, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants amd agreements uoder
this S/ éurity Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Leicer and Lender's sucotssors and assigns, the following described property located in the
County [Type of Resording Turisdiction]

of Cook [Mame of Reoording Jurisdiction]:
See Attacaer

Parcel 1D Number; 07-26-112-017-0000- which currently bas the address of
625 Berkshire Ln [Buaen)
Schaumburg \city], Minois 60193 [£ip Code]

("Property Address"):

TOGETHER WITH all the improvements now o hereafter erectia..m the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propraty “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoin; is refeared w in this
Securily lostrument as the "Fropenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has
the righ to martgage, srant and convey the Propeny and that the Property is unencumbyred. mvrept for
encumbrances of record. Borrower wartants and will defend generally the title to the Property agiawt all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-iniforn
cavenants with Himited varations by jurisdiction to constitute a uniform security instrurent covering <esi
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges und late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINDIS - Single Family - Fannie M as/Freddie Mac UNIFORM INETRUMENY ‘7 ?/
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currcncy. However, if any check or other ingtrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ons or more of the following forms, as
selocted by Lender: (3) cash; (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an insttution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ~aer location as may be designased by Lender in accordance with the notice provisions in Section 15.
Leiiderzaay return any payment or partial payment if the payment or parial payments are insufficient to
bring t; I ~an current, Lender may accept any payment or partial payment insufficient v bring the Loan
gurrent, vritkonl waiver of any rights herenader or prejudice to its rights to refuse such payment or partial
payments i he future, but Lender s not obligated 10 apply such payments at the time such payments are
accepled. If eacn Parindic Paymen i¢ applied as of ils scheduled duc date, than Lender need not pay
interest on unapplies fiids. Lender may hald such unapplied funds unti) Borrowet makes payment to bring
the Loan current. If Loriower does not do 50 within a ressonable period of time, Lender shall either apply
such funds or return tiem to Rorrower. If not applied carlier, such funds will be applied to the owtstanding
principal bulance under the Notr-immediately prior 1o foreclosure. No offset or claim which Borrower
Tight Tiave now or in (he ulvie against Lender shal) relieve Borrower from making payments due under
the Note and this Security Instrumnt o) performing the covenants and agreements secured by thie Security
Instrument,

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lendei €4l be applied in the following order of priority: (a) imerest
due under the Note; (b) principal due unde: ta¢ Note; (c) amounts due under Section 3, Such peyments
shall be applicd to cach Periodic Payment in the Urdes in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any.other amounts dus under this Security Instrument, arul
then to reduce the principal balance of the Note.

(f Lender receives a payment from Borrower for J dziriquent Periodic Payment which includes a
sufficient amnount to pay any luie charge due, the payment ny be applied to the delinguent payment and
Lhe late charge, If more than one Peripdic Payment is outstanding, Vender may apply any payment recsived
from Borrower to the repayment of the Periodic Paymenis if, and io the sxten! that, each payment can be
paid in full, To the extent that any excess exists afier the paymert is aplier) to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate chargss 2v. Voluntary prepayments ghall
be applied first to any prepayment charges and then as described in the Note,

Any spplication of paymants, insurance proceeds, or Miscellaneous Procueds '« principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fe lodic Puyments.

3. Funds for Escrow Items. Sorrower shall pay (o Lender on the day Penodiv Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 20 2mounts due
for: (a) taxes and assessments and other iteens which cun aitaio pricrity over this Securily Insrivent 88 a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propenty, i wry; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage [=smrance
premiums, if any, Or any sums payable by Borrower to Lender in lieu of the payment of Mortp=se
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At pripination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be estrowed by Borrower, and such duss, fues and
sssessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all aotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [terns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems, Lender muy waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items af any tme. Any such waiver may only be
in wrlting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Liems for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such paymenl within such time period as Lender may require.
Borrower's obligation to make such paymenss and (o provide receipts shall for all purposes be deemed lo
be a covenan! and agreement contained in (his Security Insirument, 3s the plirase "covenant and agracment”
is used in Section 9. If Borrower is obligated to pay Escrow Kems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise ifs rights under Section 9
and pay such amoumt and Bocrower shall then be obligated under Section @ to repay 1o Lender any such
amowr, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordar.e with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such atpzants, that are then reguired under thig Section 3,

Lender ripy, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds 3 the time specified gnder RESPA, and (b) not te exceed the muximum amount & leader can
require under R%:JPA. Lender shull estimate the amount of Funds dug on the basis of current data and
reasonable estimates of xpenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail pe held in an institution whose doposits are insured by a federal apency,
ingtramentality, or catity (inchyirg Lender, if Lender is an institution whase deposits are o insured) or in
any Federal Home Loan Bank. Zender shall apply the Punds lo pay the Bscrow Items no later than the time
specified under RESPA. Lender shall myt charge Borrower for holding and applying the Funds, anmally
analyzing the eserow account, or veuifying the Escrow hewmns, unless Lender pays Borrower imerest on the
Funds and Applicable Law permits Lends: t= make such a ¢charge. Unless an agreement is made in writing
or Applicable Law requires inferest 1o be %7 0. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borraw.r and Lender can agree in writing, howgver, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds ag required by RESFA,

If there i5 a surplus of Funds held in ¢scrow, s uefingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I7(here is a shortage of Funds held in sscrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accorur.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Bormower as required by RESFA, and Borrower shiall pay to Letder the amount necessary to ko
up the deficiency in accordance with RESPA, but in no more than 12 moxthhy payments.

Upon payment in full of all sums secured by this Sceurity Instrument, (erder shall promptly refund
1o Borrower any Funds held by Lender.

4, Charpes; Liens, Borrower shall pay all tmxes, assessments, charges, ines and impositions
attributable to the Propesty which can attain priority over this Security Instrument, keszliold payments or
ground rems on the Property, if any, and Commuynity Association Duss, Fees, and Assesspias, if any. To
the extent that these items are Esecow Items, Borrower shall pay them in the manoer providid ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Seowrity Instrupicp: unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acrertable
to Lender, but only so long 45 Borrower is performing such agréement; (b) contests the lien in good faith
by, or defends aguinst enforoement of the lien in, lopal proceedings which in Lender's opinion operate to
prevemt the enforcement of the lien while those procesdings are pending, but only until such proceedings
are soncluded; or (¢} secures from the holder of the lien 4n agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Tender deiennines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the datc on which that notice is given, Borrower ghall satisfy the Liesl or take one or
ore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or
reporting servioe used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
othier hazards including, bot not limited to, earthquakes and floods, for which Lender requires insurance.
This izawwance shall be maintainad in the amoumnis (including deductible levels) and for the periods that
Lender zoquires, What Lender requires pursuart to the preceding sentences cun change during the term of
the Logri "The insurance carrier providing the insurance shall be chasen by Bortower subject 1o Lender's
right to cissprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borr(we. to pay, in conmsction with this Loan, either: (a) a one-time charge for flood zane
dejennination, catilication and tracking services, or (b) a one-timg charge for flood zone determination
and certification sevvic:s and subsequent ¢harges each time remappinge or similar changes oecur which
reasonably might affoct such detsomication or certification. Barrower shall algo be responsible for the
payment of any fees iinposed by the Federal Emergency Manapement Agency in conmection with the
review of any flood zone delerr ipZiion resulting from an objection by Barrower.

If Borrower fails 10 mairiain anv of (he coverages described above, Lender may obtuin insurance
coverage, al Lender's gption and Sormower's expense. Lender is under no obligation o purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protecl Borrower, Borrower's equity-io-she Property, or the contents of the Property, against any risk,
hazprd or liability and might provide grecter ri lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurance ‘orverage so obtained might significantly exceed the cost of
ingyrance that Borrower conld have obtained. Any amoonts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secncdity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shill Le paysbls, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insuranc policies required by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo7igrge clause, and shall nane Lender as
mortgagee and/or a8 an additional logs payee, Lender ghall have #.0right to hold the policies end renewat
centificates. If Lender requires, Borrower shall promptly give to Lende all 'eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Lt 7dherwise required by Lender,
for damage to, or destruction of, the Propérty, such policy shall include a/swrilard morigage clavse and
shall name Lender as mortgagee and/or a2 an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the insurange cautier and Lender. Lender
may make proof of loss if nut made prompily by Borrower. Unless Lender and Bormwe: otherwise agree
in writing, any insurance procesds, whether or not the underying insurance was required b Londer, shall
be applied 10 restoration or repair of the Propery, if the restoration or repair is econpmicitly Farible and
Lender' s gscurity is not lessened During such repair and restnration period, Lender shall have “oe aght to
hold such insurance procesds until Lender bas had an ppportunity to inspect such Property 1o ipare the
work has been completed to Lender's sptisfaction, provided that such inspection shall be undortalsn
prompily. Lender may disburse procesds for the repairs and restoration in a single payment or in a serieu
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tecuires interest to be paid on such insurance proceeds, Lendser shall not be required to pay Borrower any
imerest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shaltl be the sole obligation of Borrower, If
the restoration or repair is not economically feazible or Lender's sscurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurent, whether or not then due, with
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the excess; if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available ingurance
claim and related matters. If Borrower does not tespond within 30 days 1o a notice from Lender that the
insurance carvier has offersd to settle a claim, then Lender may negotiate and settle the glaim. The 30-tay
period will begin when the notice is given. In either event, or if Lender acquires the Property under
$action 22 or otherwise, Borrower hersby assigns to Lender (a) Borrower's rights 1o any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) ‘amy-orher of Borrower's rights (other than the right 10 any refund of unearned preminms paid by
Borrow:r) =nder all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of ** Property, Lender may use the insurance proceeds eitber to repair or restore the Property or
1o pay amova's “onaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uss the Property as Borrower's prinvipal
residence within 60 dw; ¢ after the execution of this Security Instrumery and shall contimue lo occupy the
Property a5 Borrower & Lrincipal residence for at least one year after the date of ocgupangy, tmless Lender
otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenaring
circumstances cxist which a2 boyd Bomower's comzol,

%, Proservation, Majnigaance 2nd Profection of the Property; Inspections. Borrower shall not
destroy, damsge or impair the Propery, allow the Property to deterlorate or comumit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain (he Property in
atder to provent the Property from detosituaiing or decreasing in value due to its condition. Unless it is
determined pursuan to Section $ thal repeis £¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w0 avoid further deterioration or damage. If insurance or
condemnation procesds are paid in gonnestion with dmage 10, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Seapzaty only if Lender has releassd proceeds for such
purposes. Lender may disburse proceeds for the repairs a7, cestoration in a single payment or in a sevics of
progress paymenis o5 the work is completed. 1f the insurenes or condemnation proceeds are not sullicient
1o repair or restore the Property, Borrower is not relieved of Bramwer's obligation for the completion of
such sepair or restoration.

Lender or its agent may make reasonable entries ypon aci mspertions of (he Propenty. If it hag
reasonable cause, Lender may inspect the interior of the improvements on 1.2 Property, Lender shall give
Borrower notics @ the lime of or prier (o such an interigr inspection specilyiw fuch reasonable canse,

8, Borrower's Loan Application. Borrower shall be in defeubr if, oe.ing the Loan spplication
process, Borrower or any parsons of entities acting at the direction of Boriow.r or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information or scatements 1o Lender
(or failed to provide Lender with mulerial information) in cormection wilh (12" Loan, Malerial
representations include, but are not limited o, represemations concerning Borrower's ocZupay of the
Property as Borrower's principul residence.

9, Protection of Lender's Inferest in the Broperty and Rights Under this Security Ins’cor.eat. If
(#) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, 70> dhere
is a legal proceading that might sipnificantly affect Londer's interest in the Property and/or dghts mo'iz
this Security Instrwment (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, o/
enforcenent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's interest in the Property und rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclade, but are not limited to; (a) paying any sums secored by & lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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attorngys' fees (o protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in # bunkrupicy proceeding. Securing the Property inchudes, but is not lirited to,
entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminats building or other code violalions or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does ot have to do so and s not
under agy duty or obligation to da 50. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9, ) ' ) _

Any amounis disbursed by Lender under this Section 9 shalf become additional debt of Borrower
sacured Yy this Security Instrument. These amouras shall bear interest at the Note rate from the date of
distissn ant ang shall be payable, with such interest, upon notice from Lender to Borrower reguesting

men,
S Ifmmif' Socurity Instrument is on @ leaschold, Borrower shall comply with all the provisions of the
lease. If Borrorar acquires fa¢ title 1o the Property, the leasehold and the fee title shall not merge ynless
Lender agree, o .= merger i writing,

10, Martga 2 Tosurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay t.a preminms required to muinain the Morigage Insurance in effect If, for any ncason,
the Mortgage Tnsuranc: coverage required by Lender oeases 1o be available from the morigage insurer that
previously provided sucl msurance and Borrower was required to make soparafely designated paymonts
toward the premiums for Moriguae Insurance, Borrower shall pay the premiums required w0 obtain
coverage substantially equivalzat '« the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ¢ost 10 Borrower & the Mortgage Insurarce previously in effect, from an alternate
mortgage insurer selected by Lener. .f substantially equivalent Mortgage Insurance coverage is Dot
available, Borrower shall continge 1o @ v Lender the amouni of the separately designated payments that
were due when the insurance coverage «wowd Lo be in effect. Lender will accept, use and retain {hese
payments as a non-refundable loss reservs ‘4 leu of Morgage Insurance. Such loss reserve shall be
non-rofundable, noewithstanding the £acl that <n3 Loan i§ oitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiags 0% sutth loss reserve, Lender can no lonper require loss
reserve payments if Mortgage Insurance coverage (o the amount and for the period that Lender requites)
provided by an insurer sclected by Lender again becomvs avaisble, is oblained, and Lender requires
sepanitely designated paymenns toward the prenuums foi Jardgage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrows~ vz required to make separately designated
payments toward the premiums for Mentgage Insunmece, Borrowe: shall pay the premiums required to
mginain Mortgape Insurance in effect, or o provide a noncefandable loss resexve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any wiuen acrcement between Borrower and
Lender providing for such terminatior or until termination is required br Applicable Law, Nothing in this
Beqtion 10 affects Borrower' s obligation 10 pay interes! at the rate providoed in tie Note,

Mortgage Insurance relmburses Lender (or any antity that purchases (b Note) for certain losses it
may incur if Borrower doas noi repay the Loan as agreed. Borrower is ust < prrty to the Mortgage
Insurance.

Mortgags insurers evaluate their (oial risk on all such insurange in foree from lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thess agréements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {w marties) to
these agreements, These agresments may require the mortgage insurer to make paymenis nsing 7,1y $0urce
of funds that the morigage insurer may have available (which may include funds obtined frum lvciigage
Insurance préminms).

As a result of thess agreements, Lender, any purchaser of the Nols, another insurer, any resurery,
any other entity, or any affiliale of any of the furcgoizf, may receive (directly or indirectly) agaunts'vial
derive from {or might be characterized as) a portion of Borrower's payments for Martgage Insurance, in
exchanpe Tor sharing or modifying the mortgape inswrer's risk, or reducing losses. I such agresment
provides that an affiliste of Lender takes a share of the insurer's risk in exchamge for a shars of the
premiurns paid 1o the insprer, the arrangement is often lermed "captive reinsurance." Further:

(#) Any such agreements will not affect the amounts thai Borrower has ugreed to pay for
Mortpage Insurance, or any other terms of the Loan. Such agreements will not increase the amouvnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand,

ILLINGIS - Single Family - Fannis Mae/Freddlo Mac UNIFORM INGTRUMENT - f
Inkid@s: /¢

VMP §.£D(IL) (oe11) Pugs 8 of 1% Form 3014 1/
%DW’




1228650019 Page: 10 of 22

UNOFFICIAL COPY

(b) Any such agreements will not affect the righty Borrower has - if uny - with respect to the
Mortgage [nsurance under the Homevwners Protection Act of 1998 or uay other law. These rights
may include the right to receive cerfain disclosures, to request and obtain canceliation of the
Mortgage [nsurance, to have the Mortgage Insurance terminuted antomatically, and/or t receive a
refund of any Mortgage Isurance premiuros that were unearned at the time of such cancellation or
termination,

11, Assigament of MisceDianeous Proceeds; Forfeiture All Miscellaneous Procgeds are horeby
assigned to and shall be paid to Lender. . '

§* the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration er repair of
the Zaar.nty, if the restoration or repair is economically fsashble and Leader's secunty is not lessoned.
During =43 repair and restosation period, Lender shall have the right to hold such Miscellanéous Proceeds
until Lenser has had an opportunity 1 inspect such Property to ensure the work has been compisted 1o
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” 1eoration in a single disbursemwnt or in a series of progress payments as the work is
completed. Unless up agreement is made in writing or Applicable Law requires increst 1o be paid on soch
Miscellaneous Proceeds, Lender chall not be required o pay Borrower any interest or éarnings on such
Miscellaneous Pracessts, (f the restoration or repair is not egonomically feasible or Lender's security would
be lessened, the Miscclianeous Proceeds shall be applied to the sums secured by this Security Instrumant,
whether or ol then due, wilh 11e =xcess, if any, paid to Borrower, Such Miscellanzous Proceeds shall be
spplied in the order providea i0” in Section 2.

In the evenl of a total takipg, vestruction, or Joss in vaine of the Property, the Miscellaneous
Proceeds shall be applied to the sums scoured by this Seourity nstrurnent, whether or not then due, with
the excess, if any, paid to Borrower. _

In the evenl of a partial laking, dectivziion, or loss in valug of the Property in which the fair market
valne of the Property immediately before tho zartial taking, destruction, or loss in value is equal to or
greater than the amoant of the swms secured sy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
seoured by this Security Instrument shall be reiuccn by the amoumt of the Miscellancous Proceeds
muitiplied by the following fractiom: (2) the total aviouit of the sums secured immodiately before the

taking, destruction, or loss in value divided o, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz veli=. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in valy. ~f the Property in which the fair market
value of the Property immediately before the panial taking, agavation, or loss in value is less than the
amount of the sums secured immediately befors the partial takir;, destraction, o losg in valne, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceed's shall be applied to the sums
secured bgetlﬁs Security Instrument whether or not the sums are then dus

If the Property 15 abandomed by Borrower, or if, afier notice by fcuder 1o Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award \» se%e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givze_Lender is authornized
10 collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or lo the
sutns secored by this Security Instrument, whether or not then due. *Opposing Party” muans the third party
that owes Borrower Miscslluneous Proceeds or the party against whom Borrower has a risiaof action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is Gpan 2uat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lrader's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaulc mo, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i o
digmissed with a ruling that, in Lender's judgmem, precludes forfeiture of the Property or other matesiu
impairment of Lendar's interest in the Property or rights under this Security Insteument. The proceeds of
any award or claim for damages that are arributable (o the impairment of Lender's interest in the Property
are hereb: as;jﬁedands}mllbe d o Lender,

All Misgellantous Pro that are not applied to restoration or ropair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbeacance By Lender Not a Waiver, Extension af the time for
payment or modification of amortization of the sums secured by this Security Instrument granted bty Lender
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te Borrower or any Successor in Interest of Borrower shull nwot operate to release the lisbility of Borrower
or any Successors in Inferest of Borvower, Lender shall oot be roquired to commence proccedings against
any ‘Successor in Intarest of Borrower or two refuse 10 exiend time for payment or othérwise modify
amartization of the sums secured by this Security Instriment by reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitadon, Lender’s acceprance of payments from third persons, emities or
Successors in Imerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remady.

17; Joint and Severnl Liability; Co-siymers; Successory and Assigns Bound, Borrowsr covenants
and agsee; that Borrower's obligations and liaiility shall be joint and several However, any Botrower wha
co-gigns ‘uis Security Instrument but does nol execute the Note (4 "co-signer’): (8) is co-signing this
Secunty Irstroument only to morgage, grant and convey the co-signer's interest in the Proparty under the
terms of thiz Sicwity Instroment, (b) is not personally obligated to pay the sums secured by this Security
Instrument; 484> agress that Lender and any other Borrower can agree t0 extend, modify, forboar or
make gy accomcdations with regard to the terms of this Security Instrument or the Note without the
co-gigner’ s congent.

"Subject to the rovisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower' s obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and o efits under this Securlty Instrament, Borrowsr ghali not be released from
Borrower's obligations and liaoi’ity under this Sacurity Instrument unless Lender sgrees to such releass in
writing The covenants and aprecricms of this Security nstrament shall bind (except a5 provided in
Sectlon 20) and bencfit the successo's and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services perforaed in connection with
Borrowsr's defauls, for the purpose of preeciing Lender’s interest in the Property and rights under this
Security Instrument, inchyding, but not limitcd (o_ attornevs' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument t¢ charge a specific
fee to Borrower shall not be construsd as a prohibit'on on the charging of such fee. Lender may not charpe
fees that are expressly prohibited by this Security Instoureat or by Applicable Law,

If the Loan is subject to & law which sets muximura loan cherges, and that law is finally imerpreted so
that the inlerest or other loun charges collected or 10 be cileried in connection with the Loan exceed (he
permitted limits, (her: (2) any such loan charge shall be rediaed by the amoun| mecessary Lo reducs (he
charge o the permitted limit; and (b) any sums already collecte? from Borrower which exceeded permitted
limits will be refunded to Borrowsr, Lender may choose to muke this refund by reducing the pringipal
owed under (he Note or by making a direct payment to Borrvwer. If 2. refond reduces principal, the
rednction will be treated as a partial prepayment without any prep:ymeit charge (whether or not a
prepayment charge is provided for urder the Nots). Borrower's acoeptazse of any such refund imade by
direct payment to Borrower will constitute » waiver of any right of action Bo: rov/er might have arising out
of such avercharge.

15, Notices. All notices given by Borrower or Lender in connection with <06 Sécurity Instrament
must be in writing. Any notice 10 Borrower in connection with this Security Instrumeni Ghall be deemed to
have been given to Borrower when mailed by frst class mail or when agtuully delive.ed t~ Borrower' s
notice address if sent by other means. Notice 10 any one Borrower shall comatitute notice i all Norrowers
unless Applicabls Law expressly requires othurwisze, The uotice address shall be the Prope-iy @ddress
unless Borrower has designiated a substitule notice addsess by notice w Lender. Borrower shali piompily
notify Lender of Barrowet's change of address, }f Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a chiangs of address through that specified progudurs:
There may be only one designated potice address under this Security Instrument at any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first cluss mail 1o Lender's address
stated herein wnless Lender has desigraied another address by notice 10 Borrower, Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil acmally
received by Lender. If any natice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. All ngl:ts and
obligations contained in this Security Instrumeny are subject Lo any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the copflicting provision, . '

A= used in this Seourity {nstrument () words of the masculine gender shall mean and include
corriuor ding neuter wards or words of the femining gender; (b) wotds in the singular shall mean and
include 1> plural and vice versa, and (o) the word “may" gives sole discretion without any obligation to
take am arica,

1-,':_ Lorermver's Copy, Borrower shall be given ome copy of the Note and of this Secusity Instrument.

18. Trawfer of the Property or a Beoeficial Interest in Borrower. As used in this Section 18,
"Interest in the ['rorerty” means any legal or beseficial interest in the Propesty, including, bul not limited
1o, those beneficial ‘ate sts transferred in a bond for deed, contract for deed, installment sales comract or
escrow agresment, the ip.ent of which is the transfer of title by Borrawer at a future date 10 a purchaser.

If all or any part <. the Praperty or any Interest in the Property is sold or transferred (or if Borrower
is not a naral person and (. beneficial interest in Borrower is sold or (vansforred) without Lender's prior
writicn consent, Lender may roqaire immediste payment in full of all sums secured by this Seoutley
Instrument. However, this option Zimll not be exercised by Lender if such exercise is prohibited by
Apphicable Law,

If Lender exercises this option, 1énc'er shall give Borrower nolice of acceleration. The potice shall
provide a period of not less ihan 30 dayz fioiv the date the netice is given in accondance with Section 15
within which Borrower must pay all sum: s.ciced by chis Security Instmment. If Bomower fails to pay
these sums prior 1o the expiration of this peed, Londer may ipvoke amy remedies permitted by this
Security Ingirument without fuether notice or demar ox Borrower.

19. Borrower's Righi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ths Security Instrument discontinued at any time
prior to the catliest of: (a) five days before sale of the Pooparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi<pz.ify for the termination of Borrower's right
to Teinstsle; or (¢) emtry of a judgment enforcing this Securley Ymstrumerd. Those conditions are that
Borrower: (g) pays Lender all sums which then would be dus wide” this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giler covenants or agreements; (c) pays all
expenses incurred in enfarcing this Security Inslrumen, including, but 1ot thnited to, reasomable stiornsys’
fees, properly inspection and valuation fees, and other fees incurred for s rumose of protecting Lender's
interest in the Property und rights under this Security Instrument, and (d) tabes ruch action as Lender may
reasonably require 10 assure that Lender's interest im the Propemty amovzos under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iz vumant, chall continug
unchanged unless as otherwise provided under Applicable Law, Lender may roquite ibat Borrower pay
such remmstalement sums and expensés in one or more of the following forms, as selxc.ed by Lender: (a)
cash; (b) money arder, (c) certified check, bank check, treasurer's check or cashier's chec). pnwided any
such check is drawn upon an institution whoge deposits are insured by & federal agency, inutruneality or
engity; or (d) Elecwonic Funds Transfer. Upon reinstatemant by Borrower, this Security Ingt-umont and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However,-this
right to reinstate shall not apply in the case of acceleration under Section 18.

10, Sale of Note; Change of Loan Servicer; Notice of Grievange. The Note or a partial interest iz
the Note (together with this Security Instrument) can be sald ane or more times without prior notice to
Borrower. A sple might resalt in a change in the enfity (known a5 the "Loan Secrvicer") that collects
Periodic Pavmenats due under the Note and this Security Instrument and performs other morigage loan
gervicing obligations under the Nots, this Security Instrument, and Applicable Law. There also might be
one or mose changes of the Loan Servicer unrelated to a sule of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given writien natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bt made and any other information RESPA
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requires in connsction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of thy Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
sssumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrowst nor Lender may commencs, join, or be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or thai alleges that the other party has breached any provision of, or any duty owed by
reasap ot this Security Instument, until such Borrower or Lender bas notificd the other party (with such
notice gives in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party turelo & reasonable period after the giving of such motice tw take comective action, If
Applicable Lar: provides & time period which must elapse before certain action can be taken, thal time
peried will be Germed to be reasonsble for purposes of this paragraph, The notice of acceleration and
gpportunity io cwie Swen W Borrower purssant to Section 22 and the notice of acceleration given to
Borrower pursuant to écion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-section 20.

21. Hazardous Substaucrs. s used in this Seclion 21: (2) "Hazardous Substances" are those
substances delined 85 toxic or huandens substances, pollutanis, or wasies by Environmental Law and the
following substances: pasoline, ker(seng, other flammable or toxic petroleum products, toXic pesticides
and herbicides, volatile solvents, mateniris containing asbesros or formaldehyde, and radioactive materials;
() "Envirpnmental Law* means federal iaws atd 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowecizn; (¢) "Environmenta! Cleanup” includes any response
action, remedial action, or removal actior, a$ defined in Environmenta] Law; and (d) an "Environmental
Condition” means a condition that ¢an cause, cymtribute to, or otherwix rigger an Environmential
Cleanup. '

Borrower shall not cause or permil the presence, use, dingosal, storage, or releuse of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ca ¢ in the Property, Borrower shall not do,
aor allow anyone else 1o do, anything affecting the Property (a) faat is in violation of any Environmeptal
Law, () which creates an Environnental Condition, or (¢) which,-ude to th= presence, nse, or release of a
Hazardous Subslance, creates a condition that adversely alfects the valug of b2 Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Proecity of small quantilies of
Hazardons Subslances that are generally recopnized to be approprsie 10 novrw) cesidential nses and to
muintenance of the Property (including, but not limited to, hazerdous substances 10 /% Gsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim \lemand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the franz=tv and any
Hazardous Substance or Environmensal Law of which Borrower has actual knowledge, (M) any
Environmental Condition, including but nol limited 1o, any spilling, leaking, discharge, release or'chiout of
release of amy Hazardous Substance, and (c) any condition caused by the presence, use or releas: 2£ a
Hazardous Substance which adversely affects the value of the Property. If Borrower learms, or is noied
by any governmental or regulatory authority, or any private party, that any removal or other remediativz
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ageeement in his Security Imstrument (but wot prior to
scealeration under Section 18 unless Applicable Law provides atherwise). The motice shall specify: (a)
the default; (b) the action required (o cure the defanlt; (¢) a date, not less thap 30 days fromt the dute
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default cn or before the date specified in the notice may resalt in acceleration of the spms secured by
this e ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Juform Barrower of the right to reingtate after scceleration and the ripht to assert in the
foreclosur: proreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclow: e, if the default is nat cured on or before the date specified in the notice, Lender at hts
option may requce immediate payment in full of all sums wocurred by ¢his Security Iistrument
without further der.an? and may foredose this Security Instrament by judicial proceeding. Lander
shadl be entitled to colle/t »Ul expenses incurred in porseing the remedics provided in this Section 22,
including, but not limiicd to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upoun paymeri of all sumg secured by this Securily lastrument, Lender shall release this
Security lostrument. Borrower shal’ pay amy recordation costs, Lender may charge Borrower a fae for
releasing (i Security Instryment, bui-a7.y if the fee i¢ paid to A third party for services rendered and the
charging of the fee is permitted under Apslicle Law.

24, Waiver of Homestead. In accordance with Dlinpis law, the Borrower bereby releasss and waives
all rights under and by virtue of the Iilinois homeste’d ex mption laws,

25. Placement of Collateral Protection Insorancs "irless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment v/ih Lender, Lender may purchase insurance
at Borrower's expense 1o protect Londer's interests in Borrowor' s erllateral. This insurance may, but need
nel, prolect Borrower's imerests. The coverape that Lender jwrihases may not pay any claim that
Borrower makes or any claim that is made against Borrower in czunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previdirg Lender with evideace that
Borrower has obtaingd insurance as requirsd by Borrower's and Lender's wgrcement. If Lender purchases
insurancc for the collateral, Borrower will be responsible for the costs of that(inrirance, incheding interest
and any othér charges Lender may impose in connection with the plasement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insw ance may be added to
Bommower' s total outstanding balance or obligation. "The costs of the insurance may be norz than e cost of
insurange Borrower may be abls to obtain on its own,
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~ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Seeurity Ingtrument and in any Rider execwed by Borrower and recorded with it.

Wilnesses:

| p i o

Leo W Ventura Trustes of the Ventura  .Barrower
Family Trust Dated 12/21/1896

/Xentura Family Trust Dated 12/21/1996

Seal) (Sezl)
Lt avr ~Bormewor
(Seal) 2, (Seal)
-Borrower ~Borrower
(Seal) {Beal}
-Porrower «Borrower
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{€pace Below This Line Hor Notary Ackigwlsdgment]

STALE O F ILLINOIS, County is: XEXNDrit.
L NaRN K 1ECAHE , a Notary Public in and for said county and
state do hersby cerity that | a0 W ventura and Jo Rose M Ventura, trustees

persopally kaown to me 10 b tha same person(s) whose name(s) subscribed to the foregoiug msmunem,
appeared befors me this day inperson. aml acknowledged that he/she/liey signed and delivered the said
jmstrurment as his/her/their free and ve ks Ty act, for the uses and purposes therein set forth,

Given under my hand and official cesl; this 3nd day of Qct, 2012
My Commission Expires:
£HUE 20/l P ?Z/L
Nomry—P;’,li': /

MARIAN KIELAR

OFFICL, | MY COMMISSION EXPIRES
L SE
i/ AUGUSTS, 2014
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EXHIBIT A

File No.: 12080595

County: COOK

Permanent Index Number: 07-26-112-017-0000

Property “ddress: 625 BERKSHIRE LANE, SCHAUMBURG, IL. 60193

Legal Description: /1.OT 1034 IN LANCER SUBDIVISION - UNIT NO. 10, BEING
A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 26
AND PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAFLOF TITLES OF COOK COUNTY, ILLINOIS ON
AUGUST 25, 1969 AS DOCUMENT NUMBER 2468510

Permanent Index Number; 07-26-112-017-5500

Property Address: 625 BERKSHIRE LANE, SCHAUMBURG, IL 60193
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Inter Vivos Revocable Trust Rider
Settior Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of The Ventura Family Trust dated
12/21/1996

acknow ledges all of the terms and covenants containad
in this Security Instrument an) pay rider(s) thereto and agrees to be bound thereby.

[ s rittre. . hﬁZ/ﬁil?%fogg;,
J .

Leg W Yentura yése M Yentura

‘lﬂ:a“\gﬁrsrkﬂ ble Trust Settlor Acknow led t 418105871

& T ar mn
b y VNPT IR (1008)
Puge 1 0! 1

Vi
Wellews Kiuw wr Finoncial Burel¢es @ 2004, 2010

115523010416
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Inter Vivos Revocable Trust Rider

Definitions Used In this Rider,
{A) "Revecable Trust." The Ventura Family Trust dated 12/21/1996

{B] "Revocable {'rist Trustee(s),”
Leo W Ventura ard Jo Rose M Vertura
trustes(s) of the Revrcable Trust,

{C) "Revosable Trust Sctior|s).”
Leg W Ventura and Jo Rose M Yentura
settior(s), grantor(s), or trustis(s) of the Revocable Trust.

(D} “lLender."
Fifth Third Mortgage Compan

{E} "Security Instrument.” The Deed of Trus. - Morgage or Security Deed and any riders therato of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revoesble Trust Trusteefs) axd the Revocable Truet Settlor(s) and any
other natural persons signing such Note and cavering the Property (as defined below),

{F} "Property.” The property described in the Security-inztrument and located at:
£25 Berkshire.ir
Schaumburg, IL 60L9C
[Property Address]

TH!S INTER VIVOS REVOCABLE TRUST RIDER is made October 07, 2312 | andls
ingorporated into and shall be deemed to amend and supplement the Jeciiity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agresments mis’a in the Security
instrument, the Revocable Trust Trustes(s), and the Revocable Trust Settlor(s)=nd the Lender
further covenant and agree as follows:

A. Irter Vives Revorable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an iint%e »ivas
ravocable trust for which the Revocable Trust Trustea(s) ars holding full title to the
Froperty as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is val:dly
created under the laws of the State of [LLINOIS

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrurment affecting the revocability

4181089 476106871
Mullmw intu’ Viven Revocable Trugt Rider
VMPITZR (1200

b e 113523010416"
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of the Revocable Trust: (i) the Property is located in the State of ILLINQIS :
{iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocabie Trust and under applicable law to execute the
Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) havae exscuted
the Security instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revpceble Trust Settlor{s) have executed the Security Instrument, including this Rider,
aclr,owledging alt of the terms and conditions comtained therein and agreeing to be bound
theraby; (vii) only the Revocable Trust Settior{s) and the Revocable Trust Trustes(s) may
hold am power of diraction over the Revocable Trust; (viil) only the Revocable Trust
Settlors,) hold the power to direct the Trustee(s) in the management of the Praperty; (ix)
only the Rrvaable Trust Settlor(s) hold the pow er of revocation ovar the Revooable Trust;
and (x) the Revoeable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encum.brance or claim against any beneficial interest in, or transfer of all or any
portion of any aneficial interest in or pewers of direction over the Revacable Trust
Trustee(s) or the Revacs bz Trust, as the case may b, or power of revocation over the
Revocable Trust.

2 NOTICE OF CHANGES TQO REVOCAGSLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) Cr REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE GF
REVOCABLE TRUST TRUSTEE(S); Nu7ILE F CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL (M FEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide tirsaly notice to Lender promptly upon notice or
know ledge of any revocation or termination o’ the Revocable Trust, or of any change in the
holders of the powers of direction over the Revuranie Trust Trustes(s) or the Revocable Trust,
as the case may be, or of any change in the holdera ~f the power of revocation over the
Revocable Trust, or both, or of any change in the truzies(s) of the Revocable Trust (whether
such change Is temporary or permanent), or of any change s the ccoupancy of the Property, or
of any salg, transfer, assignment or other dispasition (whother by operation of law or
otherwise) of any beneficial intarest in the Revocable Trusi.

B. Additional Borrowear(s).

The tarm "Borrower” when used in the Security Instrument shail.rufzr ta the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Setdo:-s}, ielntly and
severally, Each party signing this Rider balow (whether by accepting ind 2greeing to tha
terms and covenants contained heraln or by acknowledging all of the tevms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and rgrevs that,

w hether or not such party is named as "Borrower" on the first page of the Soouiiy
Instrument, each covenant and agreement and undertaking of "Borrower” in the Szciity
instrument shall be such party's covanant and agreement and undartaking as "Borrore g™
and shall be enforceable by Lender gs if such party were named as "Borrower" in the
Security |nstrument.

A19108071 416105
Multistate inter Vivos Ravocable Trus Riger ! ¥
VMP3T2R (1009)
Pegud ol 4

VP
WOErs Kluwar Fnunciel Swevices @ 2008, 2010
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¢. Transfer of the Property or & Beneficial Interast in the Revocable Trust,

The Transfer of the Property or a Beneficial Intarest in Borrow ar Covenant of the Sscurity
Instrument i3 amended to read as follows:

Transfer of the Property of a Beneficial Interest in Revocable Trust.

If v¢ithout Lender's prior written consent, (i} all or any part of the Property or an interest
in the Property is sold or transferred or (i) there is & sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
requie i mmediate payment in full of all sums secured by this Security nstrument.

How a2+, 1.1l option shall not be exercised by Lender if exercise is prohibited by
Applicable v/, .

If Lender exercices Lhis option, Lender shall give the Borrow er notice of acceleration. The
notice shall provisz a period of not less than 30 days from the data the notice i given in
accordance with the riiice Section within which Borrower must pay all $ums secured by
this Security Instrumeni. 1 Borrower fails to pay these sums prior i6 the expiration of this
period, Lender may invoke 2y temedies permitted by this Security Instrument without
further notice or demand . Bortower.

BY SIGNING BELOW, the Revocable Truzt- frustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocabé Trust Rider.

Trustee(s)

S804/ Ui

Leo W Ventura, Trustee of the

(h"o}fﬁw >// ///n%:://

ose 11 entura, Trustee of fhe

Ventura Family Trust under trust véntura Eom1ly Trust under trust
1nstrument dated 12/21/199§6 for the instrument ditea 12/21/1996 for the
penefit of Leo W Ventura and Jo benefit of Les-W venturs and Jo
Rose M ventura Rose M VYentura

416105871 +18105877
Myltisn Inter Yivas Raveomie Trus Rider
VMPSTEN(WUG)
Foge d of

v
Woiters Kiyw w Finuncis Servicis & 2096, 2810
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settior(s)

i /
(80 Ly zrir

Leo W Yentura

7/7{;){% /M/

se M Ventura

418105971 3
WMultlzidte imer Vived Revscoble Trae Ride

YMP &
Wallers Kiuw or Fosnoial Servicws ) 2006, 2010

418108974
YMPITIR (1008)
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