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DEFINITIONS

Words used in multiple sections of this decrunent are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regar ling the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which’is dated June 19, 2007 .
together with all Riders to this document.
(B) "Borrower" is James Walker, unmarried mar

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticu $tatis acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ‘oder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an adrdresz and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissery note signed by Borrower and dated June 19, 2007

‘The Note siates that Borrower owes Lender Three Hundred Thirteen Thousand Five
Hundred and No/100 Dollars
(U.S. $3813,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paywnents and to pay the debt in full not later than  July 2, 2037 .

() "Property” means the property that is described below under the heading "Transfer of Rights in the
Propinv.”

(G) "Lora" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders’ rheans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e #aesuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider (] Condominium Rider {_] Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider [_] 1-4 Family Rider
(] VA Rider -] Biweekly Payment Rider [ Other(s) [specify]

(I} "Appliceble Law" means a)' controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules apd o-devs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and issessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or 'he Froperty by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transter of funds, other than a trapsaction originated by check,
draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autbiorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point~fsale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorisated clearinghouse transfers.

(L) "Escrow ltems" means those itemns that are described in Section 2

(M) "Miscellaneous Proceeds" means any compensation, settlement, awzrG.of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages aesciibed in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or osnissien. s to, the value and/or
condition of the Property.

(N) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, o' default on, the
Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestunder the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(€}) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the l.oan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction}:

Lee title description.

Parcel ID Number: 16012000080000 which currently has the address of
1523 N California #2858 [Street)
Chicago [City], Illinois 60622 [Zip Code]

("Property Address"):

TOGETHER WITH zll the improvements now or hereater erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All-replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is refeired to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds omiy ‘cral title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with (iavs or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercisz any or all of those interests,
inchuding, but not limited to, the right to foreclose and sell the Property; and 1o, take any action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencimbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the rropr.iv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and “nin-uniform
covenants with limited variations by jurisdiction fto comstitute a uniform security instrument coverie) real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

—
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the oan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
itiout waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial payments in
the £4tur=. but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Period.c Tavment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Leider may hoid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower do(s'not do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrowe:. 1faot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immegiaiely’ nvior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall-relieve Borrower from making payments due under the Note and this Security
Instrurnent or performing the ¢ovenants and agreements secured by this Security Instrument.

2. Application of Payinents-2r Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Nyte; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order i wich it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due nnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Boriower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is ouisiauding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if,ana in the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment'19 anplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nute,

Any application of payments, insurance proceeds, of Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of «t< beriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Prrivlic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for pavircut of amounts due for: (a}
taxes and assessments and other items which can attain priority over this Security lustrument as a lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Propesty, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuran’e promiums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurazce premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origmsion or at any
fime during the term of the Loan, Lender may require that Community Association Ducs, rues, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrpw Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. berrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower' s obligation to pay the Funds
for any or alt Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

—
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Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the- Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
{eavi'e under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reas-nable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

*'he/Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity /inc'uding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sh-il not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, Uf verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and
Applicable Law peimits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law Tequires interest to'be peid on the Fuads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Birrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds”heild in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanze with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notif;r Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortige in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fimds neld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower snall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no mei: thin 12 monthly payments.

Upon payment in full of all sums secured by this Secii1t;” Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessrictis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Yastrument, leasehold payments or
ground rents on the Property, if any, and Cormmunity Association Dues, 235, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mapver rrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over th.o-Sesurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the iien 'ma manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests tic lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion perzle to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceecings arz concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating th: lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien whith can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. "vitin 10

-
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Lorchwer to pay, in connection with this Loan, ejther: (a) a one-time charge for floed zone determination,
certifiation and tracking services; or (b) a one-time charge for flood zone determination and certification
services ind subsequent charges each time remappings or similar changes ocour which reasonably might
affect su/n fletermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by ine Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliug from an objection by Borrower,

If Borrower! f2uls_to maintain any of the coverages described above, Lender may obtaim insurance
coverage, at Lender's ontion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amowt o. cuverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowe:'s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide geater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of uw unurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have-oriained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sexied by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender an< tenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a-stidard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender ¢!l have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coyerage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall includ."a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurare carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender an Drrrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was cquired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is gconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendcs sha'-have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Proper'y to nsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be uncertuke=: promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any iitezust or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

-

DOC  #:323156 APPL #:0001760561 .
Lniials:
@@Qmmd) @i Page 6of 15 Form 3014 1/01




1228610103 Page: 7 of 24
0718626047 Page: 7 0f 22

UNOFFICIAL COPY

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will
bepin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note ot this Security [nstrament, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
my use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
~ate or this Security Instrument, whetber or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withi\ 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowe:'s_urincipal residence for at least one year after the date of oceupancy, unless Lender otherwise
agrees in wi1irg, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are Ueysad Borrower's control.

7. Prescrvation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ar impair. the Property, allow the Property to deteriorate or commit waste on the Property.
Whether of not Borrow(r ir r=siding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioraang or-decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that Tepair or restorat on is'not economically feasible, Borrower shall promptly Tepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the <aviny of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has 72 ieased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singl: payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' s obligation fr¢ the compieticn of such repair or restoration.

Lender or its agent may make reasonable tuuics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of i iinyrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspe.iion specifying such reasonable cause.

3. Borrower's Loan Application, Borrower shall be in d:faalt if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informativn or siatements to Lender (or failed to
provide Lender with material information) in connection with the Loan! Maisrial representations include, but
are not limited to, representations concerning Borrower's occupancy of thic Ploprrty as Borrower's principal
residence.

9. Protection of Lender's Intercst in the Properfy and Rights Under this(Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securiiy Instmument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property anVor :ights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot fufejture, for
enforcement of a lien which may attain priority over this Security Instrument or to cafrice laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for wharever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or ali actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

19, Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mor’gagr Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiun~ for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equiraleat to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrow.: of the Mortgage Insurance previously m effect, from an alternate mortgage insurer
selected by Lender. 1f svbstontially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender-tip amount of the separately designated payments that were due when the insurance
coverage ceased to be in etfect, Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Instrance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full,” <nd Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no lorger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lends: roquires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires s :parately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuriace as a condition of making the Loan and¢ Borrower was
required to make separately designated payme.ts toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgge 'nsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insviancs ends in accordance with any written agreement
between Borrower and Lender providing for such termiiztion or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatic:s 17 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that/ prechases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol = party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurai'ce i force from time to time, and may
enter into agrecments with other parties that share or modify their risk, orreduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and thie other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payineris using any source of funds
that the mortgage insurer may have available (which may include funds obtain:d frem Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another Lusurer any reinsurer, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly’ amqunts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Inseranrs, in exchange
for shasing or modifying the mortgage insurer's risk, or reducing losses. If such agreemeni provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiuris paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(z) Any such agreements will not affect the amounts that Borrower has agreed to.n.y for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights mzy
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

-~
DoCc  #:323158 APPL #:0001760661

Initials:
@;GA(IL) o0y Pagedof 15 Form 3014 L/01




1228610103 Page: 9 of 24
718626047 Page: 9 0f 22

"UNOFFICIAL COP

Insurance, to have the Morigage Insurance terminated automatically, and/er to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is pot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
r+stosation or repair is not economically feasibie or Lender's security would be lessened, the Miscellancous
Procerds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excsas, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Seciior. 2

In e event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sumsg secured by this Security [nstrument, whether or not then due, with the excess, if
any, patd to burrowes,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propert/ iinmediately before the partial taking, destruction, or loss in value is equal to or greaer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vawe; 1iiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall ‘oe refuced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total imowit of the sums secured immediately before the partial taking, destruction,
or ltoss in value divided by (b} vie fdiz market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balzucs-shall be paid to Borrower.

In the event of a partial taking, Jesiy.tion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amomnt of the sums secured immediately befure he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writiag, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 1L, arter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ai'grvard to setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notie’is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repin of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Qpposing Pacy” mesns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a | ight »f action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whethér/cwil or criminal, iz begun that, in
Lender's judgment, could result in forfeiture of the Property ot other materialimrairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure susua dofault and, if acceleration
has occurted, Teinstate as provided in Section 19, by causing the action or procteditg to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds ¢t any: award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ars iicby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shai.be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblications under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borsower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's_obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 7ne zovenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and beuefix the successors and assigns of Lender.

14, Loau Zharges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaw’, 7or the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument/{ucluding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees,ne absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cunsoued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibitea by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a'law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges nollected or to be collected in connection with the Loan excesd the
permitted limits, then: (a) any such loza ciorge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumc-al-cady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may « hoose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Beirower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prenavment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptanc’: of any such refund made by direct payment to Borrower
will constitute 2 waiver of any right of action Borrower (niplit have arising out of such avercharge.

15, Notices. All notices given by Borrower or Lende! In connection with this Security Instrument must
be in writing. Any notice to Borrower in cennection with tue Stcurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wzi actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consttute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substitute notice address by notice to Lender: Porrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure 1or reporting Borrower's change of
address, then Borrower shall only report & change of address through that specifed.procedure. There may be
only one designated notice address under this Security Instrument at any one time. Ay notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stiicd herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Gecurity Instrument
shall not be deemed to have been given to Lender unti! actually received by Lender. If an noticn-required by
this Security Instrument is also required under Applicable Law, the Applicable Law requireren’ will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be_governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and oblizations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Imstrument: {2} words of the mascaline gender shalt mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meao and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales comtract or escrow
agrcement, the intent of which is the transfer of title by Borrower ata future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 4 naniral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, _ender may require immediaie payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender :xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of mot less than 30 days from the date the notice is given in accordance with Section 15
within which Boriov'er-must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further 7.05*Ge or demand on Borrower.

19. Borrower's Rigat tr-Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t) have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days betore shle of the Property pursuant to Section 22 of this Security Instrument,
{b) such other period as Applicable Larv might specify for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this 3¢ awity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due 'inder-this Security Instrument and the Note as if no acceleration
had oceurred; (b} cures any default of any oth'r covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, trit 1ot limited to, reasonable attorneys' fees, property
inspection and veluation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ard () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property «ani rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security T-;strument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thel Burtower pay such reinstatement sums
and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provides aty such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality o7 enticy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securify Instrument and obiyancns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiat: shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia] interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice ‘o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Pestosie-Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more clanges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of|
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, 1f Applicable Law provides a time
verivd which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for rirposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 3e.tioh 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy th< nrtice and opportunity to take corrective action provisions of this Section 20.

21. Hievdous Substances. As wsed in this Section 21: (a) “"Hazardous Substances" are those
substances defiled s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveuw, materials containing asbestos or formaldehyde, and radicactive materiais; (b)
"Environmental Law" meaus sederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmerial jrotection; (c) "Environmental Cleanup® includes any response action,
remedial action, or removal actior, 2s-defined in Environmental Law; and (d) an "Environmenta) Condition”
means a condition that can cause, cuntibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or periait e presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazirdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectirg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditio’s, ¢r {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be approprizte to/nesmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances m copsrmer products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other acticn by any governmental or regulatory agency or private pait* iovolving the Property and any
Hazardous Substanee or Environmental Law of which Borrower Las acrual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, 1 cheige, release or threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, ur is notified by
any governmental or regulatory authority, or any private party, that any removal or other rerieliation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all neCessary remedial
actiops in accordance with Environmental Law. Nothing herein shall create any obligation on Leide. for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covemamt or agreement in this Security Imsirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for<closure proceeding the non-existence of a default or any other defense of Borrower to acceleration
in Fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optiza may require immediate payment in full of all sums secured by this Security Instrument without
furthcr dzmand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 4 colect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited. ‘o, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upor payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lustrup it but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied und=r Applicable Law.

14, Waiver of Homestead. ir acsordence with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinus homestead exemption laws.

25. Placement of Collateral Protection In=urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s ag-eement with Lender, Lender may purchase insurance at
Borrower's expense to pratect Lender's interests i Sorrower' s collateral, This insurance may, but need not,
protect Borrower' s interests. The coverage that Lenac: purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectiut, v ith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing LearC: with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreeine. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurice, including interest and any other
charges Lender may impose in connection with the placement of the insurruce, umil the effective date of the
cancellation or expiration of the insurance. The costs of the insurarice’ r@y be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
\(OW& w " (Seal)
Jaﬁ Walker -Barrower
{Seal)
-Bostower
= (Seal) (Seal)
-Borrower -Borrower
(Sear) (Seal)
-Borrower -Borrower
(Seal) N {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, , a Notary Public in and for said county and

state do hereby certilfy that —James Walker

*

personally known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
inoGement as his/her/their free and voluntary act, for the vses and purposes therein set forth.

Given under my hand and official seal, this 19th day of June, 2007
My Corimission Expires: LG(Z?-/\ l ( %_\_’
TTota_ry Public

Sr—
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Mene TV GUARANTY COMPANY

Pnlicy No: 0-9993-4 273860
(Hereinafter referred to as the "Company™}

OWNER'S POLICY - SCHEDULE A (Continued)
LEGAL DESCRIPTION

File Number.  TM?244987

Unit 28 together with its undivided percentage interest in the common elements in 1527 North California Condominiums,
as delineated and define¢ in the Declaration recorded as document number 0716615088, as amended from time to time, in
the Northeast 1/4 of the Nortwest 1/4 of Section 1, Township 39 North, Range 13, East of the Third Principal Meridian, in

Cook County,ilirois.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 219th dayof June ,

2007 ,and is incorporated into and shall be deemed to amend and supplemert the
Mortpage, » Deed of Trust, or Security Deed (the "Security Instrument”) of the same daie
given by the undersigned  ("Borrower”) to secwre Borrower's Fixed/Adjustable  Rate Note
(the "Note") (o AMERICAN BROKERS CONDUIT

("Lender") of te Lame date and covering the property described in the Security  Instrument
and located at:
1523 N Califexnia #28, Chicago, IL 60622
[Property Address)

THE NOTE PROVIDIS | FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AV /ADPJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BOLRGWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc ths covenants and agreements imade in the
Security Instrument, Borrower and Lender further covenant’an zoree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CITANGES
The Note provides for an initial fixed interest rate of (6.5UD %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 25 fallows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC<S

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable " iaterest rate on the
first day of July, 2012 » and the adjustable interest rate 1 will pay may chaige
on that day every 12th month thereafier. The date on which my initial fixed “IPsrest rate
changes to an adjustable interest rate, and each date on which my adjustable ‘irlerust rate
could change, is called a "Change Date."

(B) The Index

Beginning  with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank  offered rates for one-year U.S,

DOC #:945330 APPL #:0001760661
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dollar-denominated deposits  in the London market ("LIBOR"), as published in The Wall
Sweet Journal . The most recemt Index figure available —as of the date 45 days before each
Change Date is called the " Current Index.”

If the Index is no longer available, the Note Holder will choose a mew index that is
bascu upon comparable information. The Note Holder will give me notice of this choice.

(5 Calculation  of

Qefyre gach Change Daie, the Note Hoider will calculate my new imterest rate by
adding /'wi_and One Quarter percentage points
{ 2.2L0 %) to the Current Index. The Note Holder will then round the result
of this addition +o.the nearest cne-eighth of one percentage point (0.125%). Subject to the
limits stated {0 Srction  4(D) below, this rounded amount will be my new inferest rate until
the next Change Liate.

The Note Holder| wilihen determine the amount of my monthly payment. For payment
adjustments  occurring before the “First Principal and Interest Payment Due Date, the
amount of my monthly payrient will be sufficient to repay all accrued interest each menth on
the unpaid principal balanve at the new interest rate. If I make a voluntary payment of
principal before the First Principal aod Interest Payment Due Date, my payment amount for
subsequent  payments  will be rediced _to the amount necessary to repay all accrued  interest
on the reduced principal balance~ =i the current interest rate. For payment adjustments
occurring  on or after the First Principal and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to reray mpaid principal and interest that Tam expected
to owe in full on the Matarity Date ut the current interest rale in substantially  equal
payments.

(D) Limits on Interest Rate Changes

The interest rate Iam required to pay at the/first Change Date will not be greater than

11.500 % or less than 2.250 %. Thereafter, my adjustable
wterest rate will never be increased or decreased  op/myy single Change Date by more than
two percentage  points from the rate of interest [ have lsen) paying for the preceding 12
months. My interest rate will never be greater than 11.529 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change ~wats. [ will pay the amount
of my new monthly payment beginning on the first monthly paymei dite after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or morhly ‘payment, the
Note Holder will deliver or mail to. me a notice of such change. The nouce  wil include
information required by law to be given to me and also the title and telephone” dwmber of a
person who will answer any question | may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Noie (the
"First Principal and Interest Payment Due Date") shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower's imitial fixed interest rate changes 1o an adjustable interest  Tate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Inierest in the Property" means any legal or beneficial interest in
but not limited to, those beneficial interests transferred ina
for deed, installment sales contract or escrow agreement,

is the transfer of fitle by Borrower at a future date to a

the Property, including,

bond for deed,

the intent of which

purchaser.

If all or any part of the Property or any Interest in the Prope is sold or
trznsferred  {or if Borrower is nol a namral  person and a b::netjnJ

dor-ower is sold or ransferred) without Lender's prior written consent, Lender may
payment in full of all sums secured by this Security Instrument =
Howeeer) this option shall not be exercised by Lender ifsuch exercise is prohibited
by Apglicible Law.

reqrure.  immediate

If Lend.:

acceleration. /The notice shall provide a period of not less than 30 days from the
date the notise is given in accordance  with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
wipiration of this period, Lender may invoke any remedies

sums prior to o ! , ]
Secuzity  Instrument  without  further  notice or demand on

permited by this

Borrower,

2. When Borrower's

described in Section

the Proper‘?(, including,
eed,

bond for

the intent of which

purchaser.

Ifall or any part of the Property or any  iricrest in the Property is sold or
ransferred  (or if Borrower is not a nawral  pérson . and a beneficial interest in
Borrower s sold or transferred)  without Lender's. iior written consent, Lender may i
payment in full of all sums secured / by this Security Instrument.
However, this option shall not be exercised by Lender \if suc’ exercise is prohibited
Law. Lender alse shall not exercise this wption if (a) Borrower
causes to be submitted
intended  transferee
Lender reasonably

require  immediate

by Applicable

loan assumption

To the extent
fee as a condition
require the transferee
Lender and that obligates
made in the Note and in this Securitg Instrument.  Borrower will continue ‘1o te
obligated under the Note and this Se

Borrower in writing.

If Lender

shall give Borrower

izl fixed interest rate changes to an adjustable  interest rate
under the terms stated in Section/ A above, Uniform Covenant 18 of the Security Instrument
Bl above ( shull” then cease to be in effect, and the provisions of
Uniform Covenant 18 of the Secunity Insevimont shall be amended to read as follows:
Transfer of the Property or a Scuneficial Interest in Borrower. As used in

this Section 18, "Interest in the Projerty’! means any legal or beneficial interest in
' but not limited. to~those beneficial interests transferred in a
for deed, installment. sales contract or escrow agreement,
is the wansfer of vue by Borrower at a future date to a

as ifa new loan were being made (o the ‘ansferee; and I‘SP)
determines  that Lender's security will not” e impaired by the
and that the risk of a breach of any covenant or agcesment in this
Security Instrument is acceptable to Lender.

permitted by Applicable Law, Lender may charge & reaionable
to Lender's consent to the loan assumption. Lender zigo~ may
to sign an assumption  agreement that is acceptzble . to

cial interest in

this option, Lender shall give Borrower notice of

to Lender information required b Lender to evaluate the

the transferee 1o keep all the promises and agreeineits

curity  Instrument unless Lender releascs |

the option to require immediate payment in full, Lender

notice of acceleration.  The notice shall provide a period of not

less than 30 days from the date the notice s given in accordance  with Section 15

within which Borrower

must pay all sums sccured by this Security Instrument If

Borrower fails to pay these sums prior to the expiration of this period, Lender ma
P ? P! y

invoke any remedies
demand on Borrower.

@;-19711 {0603).01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider,

\&M- L\) U-BMM) (Seal)

J W\.‘h Walker -Borrower -Borrower
i
A {Seal) (Seal)
-Borrower -Borrower
Z 0 (Seal) {Seal)
~Lomower -Borrower
(Seal) ) . {Seal)
-Borrower -Borrawer
@%—197}{ (0603).01 Page 4 of 4 Form 3153 2/06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of June, 2007 \
and s incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secur: Borrower's Note to - AMERICAN BROKERS CONDUIT

(the
"Lender*'of the same date and covering the Property described in the Security Instrument and located at:
1523 N ve.ifornia #25, Chicago, IL 60622

[Property Address]

The Property incluues a umit in, together with an undivided interest im the common elements of, a
condominium project kncwn ar
BUCK TOWN

{Name of Condominium Project]
{the "Condominium Project"). 1T twners association or other entity which acts for the Condominium
Project (the "Cwners Association”j<ouids title to property for the benefit or use of its members or
shareholders, the Property also includes 2arower's ittterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addiuo to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrewer shall periovm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consturiov Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-"2=ws; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all du’s and assessments imposed pursuant to
the Constituent Documents.

B. Property lImsurance. So long as the Owners Association maiioms, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project whiza is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductiblelf vels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any oher hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (iVicader waives the

DOC  #:316681 APPL #:0001760651
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
UM31 0008
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provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to matntain property insurance
coverage on the Propetty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

“n'the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o"thC Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby’ aszigred and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or niet thig due, with the excess, if any, paid to Borrower.,

C. Public I ablity Insurance. Borrower shell take such actions as may be reasonable to insure that the
Owners Associatinr.”maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. [*¢ praceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with arly caademnation or other taking of all or any part of the Property, whether of
the unit or of the common elements -or for any conveyance in licu of condemnation, are hereby assigned and
shalt be paid to Lender. Such prececds-shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or terrnination of
the Condominium Project, except for abandonmiest i termination required by law in the case of substantial
destruction by fire or other casualty or in the case of4.iaking by condemnation or eminent domain; (ii) any
amendment o any provision of the Constituent Docorepie if the provision is for the express benefit of
Lender; (ili) termination of professional management and 4s<imption of self-management of the Owners
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable 10 Lender:

F. Remcdies. If Borrower does not pay condominium dues and assesszaents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph. rshall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendur arice to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note 174 >-an4 shall be payable, with
interest, upon notice from Lendet to Borrower requesting payment.

DOC  #:3.6682 APPL #:0001760661
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contained in this

Condominium Rider.

Nypsa O UM""T

Seal) (Seal)
J % s Walker Borrower ~Borrower
}
- (Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
R ower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0001760661
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