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DEFINITIONS

Words used in multiplc sections of this document ar defined below and other words arc defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regavdiar; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated October 3, 2012 ,
together with all Riders to this document.
(B) "Borrower”is Adron W. Hambrick and Rachel A. Hanbrici, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortpage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender isa Corporation _
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ means the promissory note signed by Borrower and dated October 3, 2012
The Note states that Borrower owes Lender One Hundred Seventy Two Thousand One

Hundred Fifty and 00/100 Dollars
(Us.$172,150.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2042 )

(F) "Proporty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan'Vmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under theWoiv, and all sums due under this Security Instrument, plus mterest.

(H) "Riders"” n:zans-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex=cutz4 by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [XX] Condominium Rider [__] Second Home Rider
[ Ballooa Rider [ | Planncd Unit Development Rider [} 14 Family Rider
[ 1vA Rider i Piwcckly Payment Rider xx Other(s) [spearfy]

Legal Attached

() "Applicable Law™ means all corao!ling applicable federal, statc and local statuies, regulations,
ordinances and administrative rules and order; /hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Arsessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the lroperty by a condominium association, homeowners
association or simifar organization.

(K) "Electroni¢c Funds Transfer” means any transfer Of Jouds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat:d ‘brough an electronic terminal, telephonic
instrument, computes, or magnetic tape so as to order, instruct or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited *o, point-of-sale trensfers, automated teller
machine transactions, transfers initiated by telephone, wire tran fers, and awtomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award #t dumages, or proceeds paid
by any third party (other than insorance proceeds paid under the coverages desciibed in Section 5) for. (i)
damage to, or destruction of, the Property; (ii) condermnation or other taking of <li or any part of the
Property; (iii} conveyance ia lien of condemnation; or (iv) misrepresentations of, or orussions as to, the
value and/or conditicn of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or efault on,
the Loan.

(0) "Periodic Payment" means the regularty scheduled amomnt due for (i) principal and interest zr-tc: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ cven if the Loan docs not qualify as a "federatly rolated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has 1aken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [1ype of Recording Jurisdiction]
of Cook [Naze of Recorting Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 11-29-301-021-10)24 which currently has the address of
1500 W Birchwood Ave Apt 3 [Street]

Chicago City], Illinois 60626 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements pow or hereafier crected on the property, and all
cascments, appurtcnances, and fixturcs now or horcafter a part of whe property. All replaccments and
additions shall also be covered by this Security Instrument. Al of the frejomg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrecs that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessny 0 comply with law or
custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the fight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell.the Property, and to
take any action required of Lender including, but pot limited to, releasing and canceimg this Secunity
lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢copt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbzances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covcnants with limited variations by jurisdiction to constitutc a uniform sceurity instrumcnt covering 1cal

Toperty.
PO \FORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Socurity Instrument is retumcd to Lendor unpaid, Lendor may roquir that any or all subscquont paymoents
due under the Note and this Secusity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashiers check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, of entity: or (d) Clectronic [unds T ransfer.

Payments arc dcemed roccived by Lender when roccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment o partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights (o refuse such payment or partial
paymeras it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1£-sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on viap plied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curiers. if Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or reiird them to Borrower. If not applied eartier, such funds will be apptied to the outstanding
principal balance uadwi the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in in¢ fiture against Lender shall relieve Borrower from making payments due under
the Note and this Secusity Instrument or performing the covenants and agreements secured by this Secunty
Instrument.

2. Application of Paymrats or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by ‘Lencer shalt be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc aider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen’ . the order in which it became due. Any remaining amounts
shall be applied first to late charges, secon 1+ any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pa/m¢at may be apptied to the delinquent payment and
the late charge. If more than onc Periodic Payment is ow'standing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis i1, 1nd to the extent that, each payment can be
paid in full. To the extent that any excess cxists afier the paymeri is applied to the full payment of one of
more Periodic Payments, such excess may be applied to any late cnarges due. Vohumntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancovs Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, o1 'ae Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Teriodic Payments arc duc
under the Note, untit the Note is paid in full, a sum (thc "Funds™) to provide for pavmeot of amounts duc
for: {a) taxes and assessments and other items which can attain priority over this S curity Instrument as a
lien or encumbrance on the Property, (b) teaschold payments or ground reats on the I'roperty, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Msirige Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Ccmounity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeants shall be an Escrow ktem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borower shail pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow liems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowcr’s obligation to make such paymcats and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Secunity Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upor such revocation, Borrower shail pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s ! the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undzs RESPA. Lender shall estimate the amount of Funds due cn the basis of current data and
reasonable eitmates of expenditures of future Escrow ltems or otherwise in sccordance with Applicable
Law.

The Funds ria)l be held in an institotion whose deposits are insured by a federal agency.
instrumentality, or entity {ncluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loat Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for bolding and applying the Funds, annually
analyzing the cscrow account, ~ yFifying the Escrow Itcms, ualcss Lender pays Borrower intcrest on the
Funds and Applicable Law permits I zier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings oo the Funds. (3orsower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall (avr to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower.=s cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in eczo~dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held fn esco7/, as defined under RESPA, Lender shall
notify Bomrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wombhly payments.

Upon payment in full of all sums secured by this Sccurity Instruvent, Lender shall promptly refend
to Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Secunty Instrumeit, ieasehold payments or
ground rents on the Property, if any, and Commmity Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow ftems, Bosrower shall pay them in the manner providea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security nstivraent uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a macae: acceptable
to Lender, but only so long as Bomrower is performing such agreement; (b) contests the hien iu rood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opaat: to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a rcal cstatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but oot fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the proceding sentences can change during the term of
the Loan. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require ‘3oiTower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatira, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificoiion services and subsequent charges ¢ach time remappings or similar changes oceur which
reasonabty mighi affect such determination or certification. Borrower shall also be responsible for the
payment of any 175 imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2rii€ <etermination resulting from an objection by Borrower.

If Borrower fails o/ maintam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's “uption and Borrower's cxpense. Lender is under no obligation to purchasc any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provile gieater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the mSuiance COVCTAEEe 0 obtained might significantly exceed the cost of
insurance that Borrower could bave obtamad. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securea F.* this Security Instrament. These amounts shzl! bear interest
at the Note rate from the date of disbursemen an¢! suall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and r'newals of such policies shall be subject to Lender's
right to disapprove such policies, shail inctude a stan/ar’ mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall-uave the right to bold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give %o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall in’hxde 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt aotice to the inswance carricr and Lender. Lender
may make proof of loss if oot made prompily by Borrower. Unless Leader ap’ Rorrower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was reqoired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is evcaomically feasible and
Lender's security is not lessened. Duxing such repair and restoration period, Lender shill hi ve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e ondertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in 2 scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabic Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Bormower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Iustrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender may filc, ncgotiatc and sctilc any availablc insurancce
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurance carrier has offered to settle o claim, then Lender may negotinte and seftle the claim. The 30-day
period will begin whea the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6./ Geeapancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Eororver's principal residence for at lcast one year after the date of occupancy, untess Lender
otherwise agrest in writing. which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wiich arc bevond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impas” she Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borower is residing in the Propesty, Borrower shafl maintain the Property in
order 1o prevent the Property £4r deteriorating or decreasing in vatue due to its condition. Unless it 18
determined pursuant to Section 5 thr v=pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dumaged to avoid further deterioration or damage. If insurance of
condemnation procecds are paid in coner.ion with damage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restor(ng the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tie tepairs and restoration in a single payment or in a series of
progress payments as the work is completed. If thr nsjrance of condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not selieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries mop. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imgroveracnts on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspedticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be iu defar't if. during the Loan application
process, Borrower or apy persons or cntitics acting at the direction ol Borrower or with Bomrower's
knowledge or consent gave materially falsc, misleading, o inaccurate ipormation or statements to Leoder
(or failed to provide Lender with material information) in connection with the Loan. Matenial
represcatations include, but arc not limitcd to, represcntations concerning Brrrowsr's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender"s Interest in the Property and Rights Under this Scearity nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Listrunent, (b) there
is a legal proceeding that might significantly affect Lender's interest ip the Propesty ana/cy <ights umler
this Security [nstrement (such as a proceeding in bankruptcy, probate, for condemnation or o eiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfoice laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatover is
ceasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court, and (c) paying reasonable
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attormeys' fees to protect its interest in the Property and/or rights under this Security lostrement, including
its socured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, etiminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.
ym[f this Security lostrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Romower acquires fee title to the Property. the leaschold and the fec title shall not merge unless
Lender <ere=s to the merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insuraoce as a condition of making the Loan,
Borrower shrii yay the premiums required to maintain the Mortgage Insurance in cffect. If, for amy reason,
the Mortgage Insiisance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid cuch msurance and Borrower was required to make separately designated payments
foward the premiums for Mortgage Insuracce, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Lender. If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall contirue « pay to Lender the amommt of the separately designated payments that
werc due when the insurance covera3e ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tar? that the Loan is viimately paid in full, and Lender shall not be
required to pay Borrower any interest or &raings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirge (in the amonnt and for the period that Lender requires)
provided by an insurcr sclected by Lender asain bocomes available, is obtained, and Lender requires
separately designated payments toward the premiuris for Mortgage Insurance. 1f Lender required Mortgage
[nsurance as a condition of making the Loan and Rorrawer was required to make separately designated
paymcnts toward the premiums for Mortgage Insuraner, Bomower shall pay the premiums roquired to
maintain Mortgage Insurance in effect, or to provide_ 2 pon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with apy written agreement between Borrower and
Lender providing for such termination or until termination is trquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rzte piovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force 4iom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduss tosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insarer and the othsr party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurcr may have available (which may include funds obtaired hrorn Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,” a7y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) <orounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswzics, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refand.

ILLINOIS - Single Family - Fannioc Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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(b} Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reeeive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be peid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold snch Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensare the work has been completed to
Lender's s-tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs o restoration in a single disbursement or in a series of progress payments as the work is
completed. Vaicss an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any inferest or eamings on such
Miscellaneous Prce:ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misicilancous Proeceds shall be applicd to the sums scourcd by this Scourity Instrument,
whether or not then Jue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provider for in Section 2.

In the event of a to'=i taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower:

In the event of a partial taking, dzstruction, or foss in value of the Property in which the fair market
value of the Property immediately b:fore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums serarvd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, UDivws Bomrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall t< (educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 150 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lots i watue of the Property in which the fair market
value of the Property immediately before the partial takii'g, <drstruction, or loss in vahie is tess than the
amount of the sums secured immediately before the partial«aking, destruction, or loss in value, unless
Bosrower and Lender otherwise agree in writing, the Miscellavesus Proceeds shall be applied to the sums
secmedbyﬁ:isSccmityImtrmentwhctheromotthtsumsmthe;aue,

If the Property is abandoned by Borrower, or if, after noticr’ by, Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an aveard %o settle a clamm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair uf the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Pri"y" sneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa nght of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s brgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairtaes =1 Lender's
intcrest in the Property or rights under this Scourity Jnstroment. Borrower can curc such a dcfuM and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecdiug to be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other-arwrial
impairment of Lender's mterest in the Property or rights under this Security Instrument. The procezds of

any award or claim for damages that are attributable to the impainment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) ]
All ‘Miscellaneous Pr s that are not applied to restoration or repair of the Propexty shall be

applicd in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT WITH M f'
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Imerest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender wn exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowcr who
co-signs this Security Instrument but docs pot execute the Note (a "co-signer™: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instruzacnt, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear o1
make any accommodations with regard to the terms of this Security Tnstrument or the Note without the
co-signer’s opent.

Subject 14 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligiions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's mighiz and benefits under this Security Instrament. Borrower shall not be released from
Romower’s obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts und agreements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the sctessors and assigns of Lender.

14, Loan Charges. Leudse may charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: of protecting Leader's interest in the Property and rights under this
Security Instrument, including, bu. not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenc: o!’ express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sexvty: Instrument of by Applicable Law.

If the Loan is subject to a law which scts mazimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected <r to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge sii2’i be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums afready collected from Bomower which exceeded permitted
limits will be refunded to Bomower. Lender may chovcss #o make this refund by reducing the principal
owed under the Note or by making a direct payment to Por-ower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without apy orepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borowe: s accrotance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ¢ ction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower m connoction with this Security Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actua ly delivered to Borrower's
notice address if sent by other means. Notice to ary onc Borrower shall constitn'e wotice to all Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be theProperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporias Romrower's
change of address, then Borrower shall only report a change of address through that speciiied nrocedure.
There may be only one designated notice address under this Security Instrument at any on’ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's 2 Jdress
stated herein unless Lender has designated another address by mnotice to Borrower. Any potice in
connection with this Security Instrumeat shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable law requirement will satisfy the corresponding requirement under this Secunty
Instroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requiremcnts and limitations of
Applicable Law. Apphicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition agatnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note coaflicts with Applicable
Law, such conflict shall not affcct other provistons of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trynsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tic Property” means any legal or beneficial interest in the Property, including. but ot limited
to, those beneiicya! interests transferred in a bond for deed, contract for deed, instailment sales contract or
escrow agreemen’; the intent of which is the transfer of title try Borrower at a future date to a purchaser.

If all or any par< of the Propcrty or any Interest in the Property is sold or transforred {or if Borrower
is not a natural persca »4d a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen conscnt, Lender iy require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxcreiscs this ogtio, Leader shall give Borrower potice of accclcration. The notice shall
provide a period of not less than 30 duy: from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of t'as period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or de mzed on Borrower.

19. Borrower's Right to Reinstate afsr Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right to have enforcenient 2 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o the Property pursuant to Section 22 of this Secunty
Tnstrument; (b) such other period as Applicable Law nigni specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment eaforcing thiz“Sécurity Instrrment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be & rinder this Sccurity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of aity #cher covenants or agreements; (C) pays all
expenses incurred in enforcing this Sccurity lnstrument, includings, !sut not limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incuiica for she purpose of protecting Lender’s
infcrest in the Property and rights under this Sccurity Instrument, and (d) tikrs such action as Lender may
reasopably require fo assurc that Lender's interest in the Propertyaud. rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Seciirity Tnstrumeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reawre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a; seiected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier’s clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiumentaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormmower, this Secarily Totrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty {nstrument) can be sold onc or morc times without prior notivs, to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Bomower nor Lender may CONMmmeEnce, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untii such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable’Law provides a time period which must elapse befors certain action can be taken, that time
period will Ur_decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity” o Care given to Borrower pursvant to Section 22 and the motice of acceloration given to
Borrower pursuars in Section 18 sball be deemed to satisfy the notice and opportunity to take comrective
action provisions ot ‘s Section 20.

21. Hazardous Sabsiances. As uscd in this Scction 21; (a) "Hazardous Substanccs” arc thosc
substances definod as tonic or. hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasofine -kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, @ serials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federi 1uws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeuta) ocotection; (<) “Environmental Cleanup” includes any responsc
action, remedial action, of remeoval acticn, 75-defined in Egnvironmenial Law; and (d) ap "Eavircnmental
Condition™ means a condition that can e, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presenie, Use, disposal, storage, or relcasc of any Hazardous
Substances, o threaten to releasc any Hazardous Substincs. on or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Propety (@) that is in violation of any Environmenisl
Law, (b) which creates an Environmental Condition, or (c) waiclu, Jue to the presence, use, o release of a
Hazardous Substance, creates a condition that adversely affects th: vatue of the Property. The preceding
two scotcnces shall not apply to the prescnec, usc, or storage on thc Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriaty to rommal residential wses and to
maintenance of the Property (including, but not limited to, hazardous substare’ in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual bnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1:leass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or te'zase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, OT i3 notified
by any governmental of regulatory authority, or any private party, that any removal or other remed:iztion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nevessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further coveanant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument {but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreilosare. If the default is not cared on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of afl sums secured by this Security Instrument
without furt’en demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitie? tw collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nut Yited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoi« payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Buirower shall pay any recordation costs. Lender may charge Bommower a fee for
relcasing this Sceurity Instrunicn?, Yt only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted wader Applicable Law.

24. Waiver of Homestead. In accordince with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinoss ‘toriestead exemption laws.

35. Placement of Collateral Protection knsuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's < greement with Lender, Lender may purchase insuracce
at Borrower's cxpense to protect Lender's interests in 8o cower's collateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that [erder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowar i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Rorrower has obtained insurance as required by Borrower's ami-Lender's agreement. If Lender purchases
insurance for the collaterai. Borower will be responsible for the cost: of turt insurance, including interest
and any other charges Lender may impose m conmection with the placrirzat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tuetnsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ;- < more than the cost of
insurance Borrower may b ablc to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomower and recorded with it.

%/‘- ﬂ/ W/mnmz (Seal)

Aaron W. Hambrick

' aawa [W 10/03/2012 (Scal)

Rachel A. Hambrick

Witnesses:

== (Seal) (Seal)
_Bormower -Bommower
(Seal) _J {Seal)
-Bormower -Bormower
(Scal) b (Scal)
_Rorrower -Borrowes
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STATE OF ILLINOIS, 00k ) County ss:
. ME L-ODY QA'MMEL. , a Notary Public in and for said county and
statc do horeby certify thaf Aaron W. Hambrick and Rachel A. Hambrick, husband and

wife

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and votuntary act, for the uses and purposes therein set forth.

Giv<a under my hand and official seal, this 3rd day of October. 2012

My Commission Txpires:

-7~ 204 ALelady bﬁ—ﬂ‘#y\/ -

Notary Public }

OFFICIAL SEAL
* MELODY RAMMEL .
Notary Pubic - State of flinols
My Commission Expires May 11,2014
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MERS MIN: 100039033095429092 3309542909
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this Jrd  dayof October, 2012

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersizned (the "Borrower”) to secure Berrower's Note to
Quicken imans Inc.

(the
*Lender") of *ie) same date and covering the Property described in the Security Instrument

and located at:
1500 W Birchwood Ave Apt 3
Chicago. IL 60626
[Property Address})

The Property includes a uaitir: together with an undivided interest in the common elements
of, a condominium project known a=:

Castle Condo Association

[Nariie of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Owners Asseciation®) holds title to property for the benefit or use
of its members or shareholders, the Property aico includes Bormower's interest in the Owners
Association and the uses, proceeds and henefi:s of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (he covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant 2nd agree as follows:

A. CondominiumObligations. Bomower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The Consttuent Documents® are the: (i)
Declaration or any other document which creates the Condcminium Project; (i) byJaws; (ifi}
code of regulations; and (iv) other equivalent documents. Bomovier-shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dovizments.

B. Property Insurance. So long as the Owners Association mairn-zins, with a generally
accepted insurance carrief, a *master” or "blanket® poficy on the Condomium Project which
is satisfactory to Lender and which provides insurance coverage in the-amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, incuding, but not imited to, ean*qi’akes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2443268633
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Section 3 for the Periodic Payment to Lender of the yeary premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
Msurshce toversge on the Property M deetned satsfied © the extent tae the reguired
coverage is provided by the Owners Association poficy.

What Lender requires as a condition of this waiver can change during the term of the
joan.

Borrowzr shall give Lender prompt notice of any lapse in required property insurance
caverage privided by the master or blanket palicy.

In the evint of a distribution of property insurance praceeds in lieu of restoration or
repair following 2 bss to the Property, whether to the unit or to common elements, any
proceeds payable w BriTower are hereby assigned and shall be paid to Lender for application
to the sums secured oy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityIns yr.5-. Borower shafl take such actions as may be reasonable to
insure that the Owners Assuciaficn maintains a public lability insurance policy acceptable in
form, amount, and extent of covetage © Lender.

D. Condemnation. The procezds of any award or claim for damages, direct or
consequential, payable to Borrower In sonnection with any condemnation or other taking of all
or any part of the Property, whether r the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heruy. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E. Londer's Prior Consent. Borrower shall ncg, axcept after notice to Lender and with
Lender's prior written consent, either partiion or sutdivide the Property or consent to: (i) the
abandonment or temmination of the Condominium Froect, except for abandonment or
termination required by taw in the case of substantial destructien by fire or other casualty or
in the case of a taking by condemnation or eminent dom:in; {i) any amendment to any
provision of the Constituent Documents if the provision is for the oxpress benefit of Lender;
(i) termination of professional management and assumption of szff-management of the
Owners Association; or (iv) any action which would have the effect f-rendering the public
liability insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. lf Bormower does not pay condominium dues and assecsments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Rarmower and
Lender agree to other terms of payment, these amounts shall bear interest from ‘th: date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

J A

q0330954,
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

'3
Mmmmé (Seal) 'B“o-uf 4 W 10/03/2002_(Seal)

Aaron '« . Hambrick -Borrower Rachel A. Hambrick -Borrower
7 (Seal) (Seal)

-Borrower -Borrower

__(Seal) (Seal)

-Berover -Borrower

{Seal) L/ (Seal)

-Borrower -Bormower

LR L

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie \fae’Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ©-8R (0810) Page 3 0f 3




1228908104 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s): 11-29-301-021-1020

Land Situated in the C:tvof Chicago in the County of Cook in the State of L
The following described Real “clate situated in the County of Cook in the State of Blinois, to wit

UNIT 1500-3 IN THE CASTLE CONGSMNIUMS TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DELINEAT ED} ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE:
LOTS 2 AND 3 IN BLOCK IN BIRCHWOOD PEAC A SUBDIVISION OF PART OF SECTION 28, TOWNSHIP

41 NORTH, RANGE 14 EAST OF THE THIRD PRINCI"AL MERIDIAN, LYING SOUTH OF THE INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS, WHIH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'D" 70
THE DECLARATION OF CONDOMINIUM, RECORDED IN fHE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT 99902747,

Address{es) of Real Estate: 1500 W. Birchwood Unit #3, Chicago, Minois 60626

Commonly knownas: 1500 W Birchwood Ave Apt 3, Chicago, IL 62420




