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MORTGAGE

MIN 100021200007288482

DEFINITIONS

Words used in multiple sections of this document are cefized below end other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the 13990 of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 10/0¢ /2012 .
together with all Riders to this document,

(B) "Borrower" is PETER TAYLOR ahd KATHLEEN TAYLOR, husbavd zad wife, as jeint
tenants

Borrower is the mortgagor under this Secarity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corparation that is

acting solely as a nomines for Lender and Lender's successors and assigns, MERS is the mortgagee

under this Security Instrament. MERS is organized end existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender is U.S. Bank N.A.

Lender is 2 National Association
organized and existing under the laws of The United States Of America
Lender's address is 4601 Frederica Street, Cwensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 10/02/2012

The Note states that Borrower owes Lender Ong Hundred Thiriy-Four Thousand Eight
Hundred and 00/100ths Dollars
(U.S. $134,800.00 ) plus interest. Berrower hes promised to pay this debt in regular Periodic
Paymen’s an 1 to pay the debt in full not later then Cctober 01, 2042

(F) "Properiy" means the property that is described below under the heading “Tmnsfer of Rights in the
Property.”

(G) "Loan" me.as <he debt evidenced by the Note, plus interest, any prepayment charges end late charges
due under the Note, 4] all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2!; Kders to this Security Instrument that are executed by Borrower, The following
Riders are to be execute( by Rorrower [check box as applicable]:

[ ] Adjustehle Rate Rider [ Clondorminium Rider (] Second Home Rider
[_] Ralloon Rider [ Pianmed Unit Development Rider [__| 1-4 Femnily Rider
] VA Rider [ Biw kly; Payment Rider (] Other(s) [specify]

(D "Applicable Law™ means all controlliny unnlicable federal, state and local statutes, regulations,
ordinances and edministrative rules and orders (that h=ve the effect of law) es well s all applicable firal,
non-appealable judicial opinions.
(J) "Commumity Assoclation Dues, Fees, and Assessr.erts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bv a condominium association, homeowners
associgtion or similar orgenization.
(K)“Elech’onicFundsTmmi‘er"nmsmymﬁeroffunv cther than a tremsaction originated by
check, draft, or similar paper instrument, which is initiated threcgn an electronic terminal, telephonic
instrument, computer, or magretic tape 8o es to order, instruct, or euthuriz a financial institution to debit
or credit an account. Such term includes, but is not limited to, poim afis<ie transfers, automated teller
mummmmﬁmmm by telephone, wire trangfers,” 400 automated clearinghouse
ers,
(L) "Escrow Hems" means those items that are described in Section 3.
(M) "Milscellancous Proceeds" meoans any compensation, settiement, award of damegs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in 8eziimn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condenmation; or (iv) misrepresemiations of, ar omissiows =3 to, the
value and/or condition of the Property.
(N) "Mortgage Insurance™ meas insurance protecting Lender agninst the nonpayment of, or deeuli an,
the Loan.
(O) "Periedic Payment™ means the regiilarly scheduled amount dus for (i) principal and interest under the
Note, plus (if) any emounts wmdar Section 3 of this Security Ingtrument,
(P)“RESPA"meansthanlEstheulmenIPrmedlmAct(IZUS.C. SecmmZGDletseq)mdlts
implementing regulation, Regulation X (24 C.F.R. Part 3500), &s they might be amended from time to
mwmyad&umﬂmwmwrlegﬂmmmmﬂaﬂmﬂﬂmﬂmmmbjwm As used
in this Security Instrument, RESPA"referstna]lrequxremzn!sanﬂresﬂicﬂonsMaremposedmregard

toa federallyrelatedmnrtgagaloan“evenlfthehmdoamtquahﬁrasa "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Barrower” means eny party that has taken title to the Property, whether or
not that party hes assumed Borrower' s obligations nnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Faor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and amssipns of MERS, the following described property located in the
County [Type of Recording Jurisdietion)
of Cao). [Neme of Resording Jurlsdistion]:
SEE LEGD. DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

Parcel ID Number: 15011030821011 which currently has the address of
1540 PARK AVE 3C [Street]
RIVER FOREST (City], Tllinois 60305 [Zip Codo}
{"Property Address™):

TOGETHER WITH all the improvements now or hereafier erec’a on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:yy.~All replacements aund
additions shall also be covered by this Security Ingtrument, All of the forego’ug i refemred to in this
Sectrity Instrument as the "Property.” Borrower understands end agrees that MELES alds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tu-omplv with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to mxercise any
or all of those interests, including, but not limited to, the right to foreclose end sell the Fr=peltv; and to
teke any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anl has
the right to mortgege, grant and convey the Property and that the Property is unencombered, except ror
encumbrances of record. Borrower warrants and will defend generally the title to the Property againat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenanis with limited variations by jurisdiction to constitute a wmiform security instroment covering real

}]N.}Z,FORMCOVENANTS. Borrower and Lender covenant and agree as follows:

. Pa t of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
BomowmwhmdepﬁndpﬂoﬂmdemedemmmbymeNmmdmy
prepayment charpes and late charges dus under the Note, Borrower shall also pay finds for Escrow Items

2300258964 D_V6AIL
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note end this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certifiedd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location es may be designated by Lender in accordance with the notice provisions in Section 15,
Lmdmmayrehmmymymmtmpmﬁﬂpaymmifthepaymntm]mﬁﬂpaymMMMdmuw
bﬁngmeﬂmmrmtmdermymmmypaymntmmdpaymmmmﬁmmmbmgthem
current, witkout waiver of eny rights hereunder ar prejudice to its rights to refuse such payment or pertial
payments i, the future, but Lender i not obligated to apply such payments at the time such payments are
accepted. If varli Periodic Payment isapplied as of its scheduled due date, then Lender need not pay
interest on unar,pticy fmds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan caurrent, H Rurrawer doss not do so within a reasonable period of time, Lender shall either apply
such funds er return them t« Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th>-Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fit:¢ igainst Lender shall relieve Borrower from making payments due under
the Note end this Security Instrum-at or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments oo Praceeds. Except ms otherwise described in this Section 2, all
payments accepted and applied by Lende: s*al! be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under {02 Note; (¢) amounts duo under Section 3. Such payments
shall be applied to each Periodic Payment in the orior in which it became due. Any remsining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a uelaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy e applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, T ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anz (o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is ajiplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges o< Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurence proceeds, or Miscellaneous ProceeZ o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on tho day Periodic Peyments are due
under the Note, until the Note is paid il full, a sum (the "Fmds®) to provide for psymen: of /. momnts due
for: (a) taxes and assessments and other items which can ettain priarity over this Security ine.v-u2ut as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 3 #=2y; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Leeurince
premiumss, if any, or my sums payable by Borrower to Lender in lieu of the payment of Mortguge
Insurance premiums in eccordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commmmity
Associetion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be en Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Bscrow Items. Lender may waive Borrower's
obligution to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may culy be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for ey Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Ingtrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fzils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3,

Leinler may, af any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds 7 the time specified under RESPA, and (b) not to exceed the maximmm amount a lender can
require unda RISPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estiruate, of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali k2 held in an instittion whose deposits are insured by a federal agency,
instrumentality, or entity ('=iiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hame Loan Bank. 1.¢1der shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender rlmil not charge Borrower for holding and applying the Funds, emmmally
analyzing the escrow account, or ver tyin;] the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadr: o make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be g4 on the Funds, Lender shall not be required to pay Borrower
emy interest or earnings on the Funds, Bortowe: and Lender ¢an egree in writing, however, that interest
shall be paid on the Funds, Lender shall give (0 Bormower, without charge, an ennual accounting of the
Funds as required by RESPA_

If there is a surplus of Funds held in escrow, £s o>fined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow,
es dsfined under RESPA, Lender shall notify Borrower as reraird by RESPA, and Borrower shall pay to
Lemder the amount necessary to make up the shartage in accordzucs with RESPA, but in no more then 12
monthly payments, If there is a deficiency of Funds held in escrew, as defined mmder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le ader the amount necessary to make
up the deficiency in accordence with RESPA, but in no more than 12 momtiv payments.

Upon payment in foll of all sums secured by this Security Instrument, Tap2er ghall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all texes, assessments, charges, fin's, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leusehrid oayments or
ground rents on the Property, if amy, and Community Association Dues, Fees, and Assessnent, € any. To
the extent that these ftems are Escrow Items, Borrower shell pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruipco®-onless
Borrower: () agrees in writing to the paymsnt of the obligatian secured by the lien in 2 mammer acezrable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Saith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until snch proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deternines that any part of the Property is subject to & lien
which can attain priarity over thiy Security Instrument, Lender may give Borrower a notice identifying the

2300258964 D_VGAIL
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lien. Within 10 days of the date on which that notice i given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conmection with this Loan,

S. Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuratice shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cen chamge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to div pprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinatior, ¢.rtification and tracking services; or (b) a one-time charge for fliood zone determination
and certification. sevvices and subsequent charges each time remappings or similar changes occur which
reasonably might &ctw.t such determination or certification. Borrower shall also be responsible for the
payment of any fees immosed by the Federal Emergency Management Agency in connection with the
review of any flood zome d #zminetion resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option uu Bomower's expense. Lender is under no obligation to purchese auy
particular type or amount of coverags 'Ierefore, such coverage shall cover Lender, but ntight or might
not protect Borrower, Borrower's equity = the Property, or the contents of the Property, egainst any risk,
hazard or liability and might provide groziear lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance v erage so obtained might significantly exceed the cost of
insurence that Borrower could have obtained. Aty am~unts disbursed by Lender under this Section 5 shall
become edditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shai b; payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender end renewals of iuch policies shall be subject to Lender's
right to disapprove such policies, shell include a standard mor.gyge clanse, and shall name Lender as
mortgages and/or as an additional loss payee, Lender shall have t.q right to hold the policies and renewal
certificates. If Lender requires, Borrowér shall promptly give to Lende  all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, tot pherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a suodard mortgage clause and
shall name Lender as mortgagee and/or as en additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier acd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ~therwise agree
in writing, any insurance proceeds, whether or not the underlying insurence was required by I znder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy e .dtle and
Lender's security is niot lessened, During such repair and restoration period, Lender shall have ths =ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzam the
work hzs been completed to Lender's satisfaction, provided that such inspection shall be underioken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Agplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Barrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property umder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amourts unpaid under the Note or this Security Instryment, and
(b) any other of Borrower's rights (other then the right to any refund of wnearned premiums paid by
Borrower) snder all insurance policies covering the Property, insofar as such rights are applicghle to the
coverags f £ae Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay amors rmpaid under the Note or this Security Instrument, whether or not then due.

6. Occunsury, Borrower shall occupy, esteblish, and use the Property es Borrower's principal
residence withiz 6 days after the execution of this Security Instrument end shall continne to occupy the
PmpawasBommﬂrrmcipalresidmcefmmleastmeywu&mmadmﬁmmmy,unlmLendﬂ'
otherwise agrees in wrifiay, which consent ghall not be umreasonably withheld, or unless extenuating
circumstatees exist which 7= teyond Birrower’ s control,

7. Preservation, Mainteiarce and Protection of the Property; Inspections. Borrower shall not
destroy, dammge or impair the Troperty, ellow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘s reriding in the Property, Borrower shall meintain the Property in
order to prevent the Property from deicrarating or decreasing in value duo to its condition. Unless it is
determined pursuant to Section 5 that regasr ur restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o #wnid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection viith A=vage to, or the taking of, the Property, Borrower
shall be responsible far repairing or restaring the E roperty enly if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds far the repairs ind restaration in a single payment or in a series of
progress paymenis as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of do rower's obligation for the completion of
such repair or restorution.

Lender or its agent may make reasonsble entries upon a2 inspertions of the Property. If it has
reasonshle cause, Lender may inspect the interior of the improvements on t.e Property. Lender shall give
Bcrmwermtioaat_thetimeoforpﬁnrtomchaninteriorinspectionspem}'ln-;mmhreasonablem

8. Borrower's Loan Applcation, Borrower shall be in defoult if, Auring. the Loan application
process, Borrower or emy persoms or entities acting et the direction of Borrriz or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or rwatements to Lender
(mfailedmprovidewndaudﬂ:mateﬁalmfomaﬁm)inmmﬁmwimﬂmimm
representations include, but are not limited to, representations concerning Borrower's (ccurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insa.pcut. If
(a) Borrower fails to perform the covengnts and agreements contained in this Security Instrument, () <iere
is 2 legal proceeding that mright significantly affect Lender's interest in the Pruperty and/or rights wwer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmetion or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ressonsble or appropriste to protect Lender's interest in the Property and rigits under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) eppearing in court; and (c) paying reasonsble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so end is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become edditional dgbt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Bezrower accquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agreds so the merger in writing,

10. Moite~.o~ Insurance, If Lender required Mortgage Insurence es a condition of making the Loan,
Borrower shall %1y “be premiums required to maintgin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur ., eoverage required by Lender ceases to be availeble from the mortgage insurer that
previously provided sch lasurance and Borrower was required to make separately designated payments
toward the premiums for Moripage Insurance, Borrower shall pay the premiums required to obtain
coverage substantinlly eyuvelert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgege Insurence previously in effect, from an alternate

insurer selected by Lcader Tf substntially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘0 Lender the amount of the separately designated payments that
were due when the insurance coverayc raased to be in effect. Lender will accept, use and retain these
payments 2s 8 non-refundable loss reserv o lieu of Marigage Insurence. Such loss reserve shall be
non-refundable, notwithstanding the fact thut > Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower eny interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inswrance coverage (7a th) amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrmoes available, is obtained, and Lender requires
separately designated payments towerd the premiums fo: Mo-tgage Insarance. If Lender required Mortgege
Insurance es a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrewer shall pay the premiums required to
maintain Mortgage Insurence in effect, or to provide a mor-relundsble loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with amy v.:itten agreement between Borrower and
Lender providing for such termination or until termination is required 'y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provic=d ju the Note.

Mortgege Insnrance reimburses Lender (or any entity that purcheses s Note) for certain losses it
may incur if Borrower does not repay the Loan as sgreed. Borrower is nrl 8 party to the Morigage
Insurance,

Mortgage insurers evaluats their total risk on all such insurance in force from fita to time, and may
enter into agreaments with other parties that share or modify their risk, or reduce losses, Thoe agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (cr parties) to
these agreements. Thess egreements may require the mortgege insarer to make payments usios; &7 SouUrce
of funds thet the mortgage insurer may have available (which may include finds obtained frori Miortgage
Inmrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy rem arr,
any other entity, or any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurence, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that en affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ingnrance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgege Insurnuce, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaln disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leriex hes had an opportumity tosinspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be mdertaken prompily. Lender may pay for the
repairs anc restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlese an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower eny interest or earnings cn such
Miscellaneous Proc ed, If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Misccilarcnus Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, v it* the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for-in Section 2.

In the event of a total ‘@.rs, destruction, or loss in valne of the Property, the Miscellancous
Proceeds shall be applied to the cums sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dzstruction, or loss in value of the Property in which the fair market
value of the Property immediately befm= (rc vartial teking, destruction, ar loss in value is equal to or
greater then the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Ecrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediicea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmot of the sums secured immediately before the
partial teking, destraction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vuine. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in viiue of the Property in which the fiir market
value of the Property immediately before the partial taking, dastcu.tion, or loss in valus is less than the
amount of the sums secured immediately before the partial takin_;, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Praceals shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property 18 ebandoned by Borrower, or if, afler notice by L= der to Borrower that the
Opposing Party (es defined in the next sentence) offers to make an award tv senis a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is gtva, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or thi’ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” w.eans the third party
that owes Borrower Miscellaneous Procseds or the party against whom Borrower has a 1ight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defmlt if any action or proceeding, whether ¢ivil or criminal, is begar that, in
Lender's judgment, could result in farfeiture of the Property or other material impairment or _ender's
inierest in the Property or rights under this Security Instrument. Borrower can cure such a default axd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender,

. All Miscelianeous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of emortization of the sums secured by this Security Instrument granted by Lender
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mBmmwmmySuwasormhﬂmmtomemwashﬂlmtopmﬂemmlmthnhamhtyofBarmwm
or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
mySmoemmhtmstomeowamwrefusemaxmdnmefmpaymemaothmsemom&
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or amy Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or
remedy including, without limitation, Lender's acceptence of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the emount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Scveral Liabflity; Co-signers; Successors and Assigns Boond. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-mgnsttusSemmtyInsmnnantbmdumnotcxwutetheNote(a "co-signer”): (a)lsm-mgmngthm
Security “nsivument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligeted to pay the sums secured by this Security
Ingtrument; a7 (¢) agrees that Lender and any other Barrower can agree to extend, modify, forbear or
mkemym:mmdaﬁmmregmdmthemrmofthism&yhsumnmtmmemwwithomm
co-signer's coruemt

Subject to tho provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowar'sobhgnuomurmthlsSmmtyInmrmmtmwnung, emi i3 gpproved by Lender, shall obtain
all of Borrower’s rights ard Lenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations end lighZiity under this Secarity Instrument unless Lender agrees to such release in

writing. The covenants and sgrzlents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors n5d essigns of Lender.

14, Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's defimit, for the purpose of rof:xcting Lender's interest in the Property and rights under this
Security Instrument, including, but not lims'ed to- attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyr:« authority in this Security Ingtrument to charge a specific
gutthmmwmmﬂlmbewmﬁmammMmmthechmgofmchfe& Lender may not charge
ees that are expressly prohibited by this Sequrity In trurient or licable Law,

lfthel.oznlswbjP;gthltoalagywhmhsetsmmwmmcgggpandthatlawmﬁnaﬂyunerpmdso
that the interest or other loan charges collected or to be-oliected in connection with the Loan exceed the
permitted limits, then: (3) eny such loan charge shall be sivied by the amount necessary to reduce the
charpe to the permitted limit; and (b} any sums already collectes’, f*om Borrower which exceeded permitted
limits will be refimded to Borrower. Lender may choose to nuke this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. 752 refund reduces principal, the
reducﬁmvdﬂbe&eﬂedasapmﬁﬂpmpaymmtwithmﬂmymaymn’chmge(wbehmmnma
prepayment charge is provided for under the Note). Borrower's acceptanrs ¢ any such refimd made by
direct payment to Borrower will constitute a waiver of eny right of action Bottov=r might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in comnnection with (his Security Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instrumem shall be deemed to
havebmgtvm&BcnowerwhmmmledhyﬁMchssmmlmwhmMaﬂydahvmmmBmmwa‘s
notice address if sent by other means. Notice to any one Borrower shall constifite notice i =i Totrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propart; Address
unless Borrower has designated a substitite notice eddress by notice to Lender. Barrower shall pravptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Botranees’s
change of address, then Borrower shall only report a change of address through that specified procedare.
Tha'eumybeoﬂymd&mguﬂmdmhwadﬁmmdﬁﬂns&mﬂymmamymmm
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
Medheremmlmlmdmhas desifnated another address by notice to Bomrower. Any notice in
connection with this Secarity Instrument shall not be deemed to bave been given to Lender until actually
rexcived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severnbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ere subject to amy requiremenis end limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by comtrect or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
theeventﬂmtanypmwmunorclmmofthmSeam?lnsuumeutortheNutewnﬂictswithAppﬁcable
Law, wchounﬂmtshallnotaﬂ'wtothwpmwmunso this Secority Instrument or the Note which can be
given effect without the conflicting provision.

AsusedmﬂnsSecmtyhsmmenL(a)wmdsofthemsmﬂmegendm-shnﬂmdmdude
corresponding neuter wards or words of the feminine gender; (b) words in the singular shall mean end
mudetheplm'al and vice versa; and (c) the word "may” gives sole discretion without eny obligation to

any Paion

17. Ba.rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T.arsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Iy perty” means any legal or beneficial interest in the Property, including, but not limited
t0, those benefiGial rterests irensferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he wrtent of which is the tremsfer of title by Borrower at a future date to a purchaser.

If all or any part of %17 Property or any Interest in the Property is sold or transferred (or if Barrower
is not a natural person mid » Geneficial interest in Borrower is sold or transferred) without Lender's prier
written consent, Lender may roowire immediate payment in full of all sums secured by this Security
Instrument. However, this optica (nall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums “ecared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this puriad, Lender may invoke any remedies permitted by this
Security Instrument without firrther notice or denmnd on Botrowet.

19. Borrower's Right to Reinstate After Acce.eration. IfBorruwermeetscertmnmdxﬁons.
Borrower shall have the right to bave enforcement of (a1 Security Instrument discontirued at any time
prior to the earliest of: (a) five days before sale of the cruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ¢e.ify for the termination of Borrower's right
to reinstate; ar (c) entry of a judpment enforcing this Secuwriiv {ustrument. Those conditions are that
Borrower: (4) pays Lender all suns which then would be due unde. #is Security Instrumant and the Note
as if no acceleration had oceurred; (b) cures eny default of any otner coreamts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 10t lirited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for tee rzcnose of proteciing Lender's
interest in the Property and rights under this Security Instrument; and (d) teives such action &s Lender may
reasonably require to assure thet Lender’s interest in the Property end «ip’= voder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In grurent, shall continue
unchanged unless as otherwise provided under Appliceble l.aw. Lender may requice that Barrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter! by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or eashier's chewl rmvided any
mchcheckmdmwnupoanunwhosedepomﬁmmmedbyafedmlagmcy instrumatality or
entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Borrower, this Security Instriurznt and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Howevar, ibis
right to reinstate shall not apply in the case of ecceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notfce of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (keown as the "Loan Servicer”) that collects
PmochaynmnmduemdmtheNummdthsSmmtymemmdpmﬁnmothﬁmmgagelm
servicing obligations imder the Note, this Security Instrument, and Applicable Law. There also might be
one or morg changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and eny other information RESPA
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requires in commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfirred to a successor Loan Servicer end are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a cless) that arises from the ather party's ections pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rezson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliznce with the requiraments of Section 15) of such alleged breach and afforded the
other prity hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Yaw provides a time period which must elepse before certain action can be taken, that time
period will be r2rmed to be reasoneble for purposes of this paragraph. The notice of acceleration and
opportunity to <wr. siven to Barrower pursuant to Section 22 end the notice of acceleration given to
Borrower pursuant o $oction 18 shall be deemed to satisfy the notice end opyportunity to take corrective
action provisions of this %eridon 20.

21, Hazardous Sctemnees. As used in this Section 21: (@) "Hazardous Substances” are those
substences defined s toxic or bp-a~3ous substances, polhutamts, or wastes by Environmenta! Law and the
following substences: gesoling, kerosszz. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, met rials containing esbestos or formaldehyde, end radicactive materials;
{b) "Environmental Law" means federal (aw. and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pint-ction; (c) "Environmental Cleanup” includes amy response
action, remedinl action, or removal action, s d:fined in Paviromnental Law; and (d) an "Environmental
Condition” means a condition that can cause, ¢miribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ar permit the presence, use. d"sosal, storage, or release of any Hazardous
Substances, or threaten to release eny Hazardous Substances, on ur.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates en Environmental Condition, ar (c) which, dus *5 ihe presence, uss, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, uss, or storege on the Pupirty of small quantities of
Hazzrdous Substances that are generally recognized to be appropriate to norins' residential uses and to
maintenance of the Property (including, but not limited to, hazzrdous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cx@.n, demand, lawsuit
or other action by eny goveramental or regulatory agency or private party involving the Prop sty and emy
Hazardous Substmee or Environmental Law of which Borrower has actuel knowledie. ((h) amy
Environmental Congition, including but'not limited to, any spilling, leaking, discharge, releass oz firvat of
release of any Hazardous Substance, and (c) eny condition caused by the presence, use or releasr of a
Hazardous Substence which adversely affects the value of the Property. If Borrower learns, or is noiified
by eny governmenta! or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for un Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bot pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (8)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice Is given to Borrower, by which the default must be cured; and (d) that faflure to cnre the
defanlt on or before the date specified in the notice may result in acceleration of the sams secnred by
this Security Instroment, foreclosure by judlicial proceeding and sale of the Property. The notice shall
forther infarm Borrower of the right to reinstate after geceleration and the right to assert in the
foreclosuce iroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclpuare, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may ver,o're immediate payment in full of all sums secored by this Security Instrament
without furthe: dr.nand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to eulirst all expenses incarred in pursoing the remedies provided in this Section 22,
including, but not linitrL *o, reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon paym:nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Walver of Homestead, In accordasce «ith Illinpis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homstear’ =xemption laws.

25, Placement of Collaternl Protection Insurance. iJnless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowir's enllateral. This insarance may, but need
not, protect Borrower's interests. The coverage that Lemder gu.cheses may not pay any claim that
Borrower makes or any claim that is made against Borrower in-commection with the collateral. Borrower
miay later cancel any insurance purchesed by Lender, but only afler pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s 2proement. If Lender purchases
insurance far the collateral, Borrower will be responsible for the costs of thut lararsnce, including interest
end any other charges Lender may impose in comnection with the placement of 2 insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insureice may be added to
Borrower's total outstanding balance or obligation, The costs of the insurence may be z.ore fhan the cost of
insuramce Borrower may be able to obtain on its own,
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BY SIGNING BELOW, erowameptsandagrestothetm‘mandwvenmﬂsmnﬂmdmthm
Semmtylnsmmntanﬂmanymdermmmedbyﬂmuwarand peaTde i

Witnesses:

) (SeaD (Seal)
-Panower ~Borrower
(Scal) ), (Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower
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/m’,{ Comnty ss:
ﬂA}Egimol;S’W”' DPpeso MS , 2 Notary Public in and for said county and

Mmemm&Mmmﬂs)wmmsgmmﬁm%

appeared hefore me this day in person, and ecknowledged - vered

instnmnmfmhislhzrltheirﬁ'eeandvohmtaryaf:t, forthe‘,u(s:wl{qndpmpo? forth. sora
Given under my hand and official seal, this 2 day el bove

My Commission Exuiies: - UL/C
il M"’é 2445 /- %&L— 47&«
7 Wotiry Pablic

! OFFICIAL SEAL

SOBBIE BROWN-DACIOLAS |
i tary Public - State of iilingls
Lo ussiut Expires Mar, 15, 2015 p
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CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this 02nd day of October, 2012 .
and is incorporated into and shell be deemed to amend end supplement the Mortgage, Deed
of Truu:, or Security Deed (the "Security Instrument®) of the same date given by the
undersigneya {the "Borrower”) to secure Borrower's Note to U.8. Bank N.A.

1 (the
"Lender”} of tha'sxne date and covering the Property described in the Security Instrument
and located af:

1540 @iRE AVE 3C, RIVER FOREST, IL 60305
[Proparty Address]

The Property includes a unit In, Zogether with an undivided interest in the common elements
of, a condominium preject known cs:

PARK PLACF, C Q[IVER FOREST CONDOMINIUM

[Name ¥ <*undominium Project]

{the "Condominium Project”). If the ownars esscciation or other entity which acts for the
Condominium Project (the "Owners Associatiiin®) holds title to property for the bsnefit or use
of its members or shareholders, the Property els includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Lor-ower’s interest.

CONDOMINIUM COVENANTS. In addition to the co¥erants and agreements made in the
Security Instrument, Borrower and Lender furthar covenan® and earee as follows:

A. Condominlum Obligations. Borrower shall perform all «f Berrower’s obligations under
the Condominium Project’s Constituent Documents. The “Constiwvart Documents® are the: (i)
Declaration or any other document which creates the Condominium “aject; (ii} by-laws; {iil)
code of regulations; end (iv) other equivelent documants. Borrower sne!: zremptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeits.

B Properiy Insurance. So long as the Owners Association maintains, with.a gensrally
accepted insurance cerrier, B "master” or "blanket” poficy on the Condominiur. Pro,ent which
is satisfactory to Lender and which provides insurance coversgas in the amounte (i"cluding
deductible levels}, for the periods, and ageinst loss by fire, hazerds included withir *1=-term
"extended covereage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurence, then: (i} Lender waives the provisio~ in
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Section 3 for the Periodic Payment to Lender of the yeerly premlum Instaliments for property
insurance on the Property; end (if) Borrower's obligation under Section 6 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during tha term of the
tean.

Borrower. shall give Lender prompt notice of any lapse In required property Insurance
coverage provide. hy the master or blanket policy.

In the even{ v’ a distribution of property insurance procesds in lleu of restoretion or
repair following a loss *o the Property, whether to the unit or to common elements, any
proceeds payable to Ho~ower are hereby assigned and shall be paid to Lender for application
to the sums secured by the S2curity Instrument, whether or not then dus, with the excess, if
any, paid to Borrower.

C. Publlc Liabllity Insurance Borrower shall take such actions as may be reasonable to
Insure that the Owners Associatcn maintains a public labflity Insurance policy acceptable in
form, amount, and extent of coverays = Lender.

D. Condemnation. The procgeds of any eward or claim for dameges, direct or
consequential, payable to Borrower In conr.ectie~ with any condemnation or other taking of all
or any part of the Property, whether of th¢ unit or of the common elements, or for any
conveyancs in lieu of condemnation, are hereby essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumr s~cured by the Security Instrument as
provided in Sectlon 11.

E Lender's Prior Consent. Borrower shall not, excsp'. after notice to Lender and with
Lender's prior written consent, either partition or subdividz the Property or consent to: (i} the
abandonment or termination of the Condominlum Project, ex¢est for ebandonment or
termination required by law in the case of substantial destruction o fire or other casualty or
in the case of a taking by condemnation or eminent domain; {1 ar» smendment to any
provision of the Constituert Documents if the provision is for the exprooc henefit of Lender;
(iii) termination of professional management end assumption of self-menagement of the
Owners Assaciation; or (iv} any action which would have the effect of rernderiny the public
liability insuranca coverage maintained by the Owners Association unacceptable to ).ender.

F. Remedies. If Borrower does not pay condominium dues and assessments whar due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh F-shall
become edditional debt of Borrower secured by the Security Instrument. Unless Borrowor. and
Lender agree to other terms of payment, these amounts shall bear Interest from the daz of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

2300258964 D V8
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maoe/Freddia Mac UNIFORM

INSTRUMENT
VMP ©-8R (0810) Page20f3  Initials: &7 Form 3140 1/01

Za



1228908344 Page: 19 of 22

UNOFFICIAL COPY

(Seal) % (Seal)
-Borrower TAYLOR -Borrower

_ (Seal) (Seal)

-Borrawer -Borrower

Seull {Seal)

-Borrowar -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 02nd day of October, 2012 .
and is inrorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trusy, or Security Deed (the "Security Instrument”) of the seme date given by the
undersignsy ithe “Horrower" whether thare are one or more persons undersigned} to secura
Borrower's Noe t0 U.5. Bank K.A.

{the “"Lender”] of ‘th~ same date and covering the Property described in the Security
Instrument (the "Proper~;”j, which is located at:

1540 rPK AVE 3C, RIVER FOREST, IL 60305
, | [Property Address]
In addition to the covenants and‘egeaments made in the Security Instrument, Borrower
and Lender further covenant and apres-irut Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, anc shell only use, the Property as
Borrower's second home. Borrower shall keep the: Property available for Borrower's
exclusive use and enjoyment at all times, and shall ot subject the Property to any
timesharing or other shered ownership arrangeman. or to any rental pool or
agreement that requires Borrower either 10 rent tha Piopart or give a management
firm or any other person any control over the accupancy a' usu »f the Property.

8. Bormower's Loan Applicatlon. Borrower shall be in defaut if,-during the Loan
application process, Borrower or any persons or entitles acting 1 the direction of
Borrower or with Borrower's knowledge or consent gave materially tals(, misleading,
or ineccurate information or statements to Lender {or failed to provids Lerzar with
materia! information) in connection with the Loan. Meterial representatiors inzinde,
but are not limited to, representations concerning Borrower's occupancy uf h2
Property as Borrower's second haome.
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{Seal)
KATHLEEN TAYLOR -Borrower

- (Seal) {Seal)
-Borrower -Horrower
{Gpal) (Seal)
-Borrower -Borrower
(Seal) /. {Seal)
-Borrower -Borrower
2300258964 1 RS 2]
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Order No.: 14369148
Loan No.: 2300258964

Exhibit A

The follew!ra described property:

Unit 3C In the =% Place of River Forest Condominium as delineated on a Survey of the
following describua P2al Estate: The East 100 feet (Except the South 50 feet thereof) of
Lot 1 in the Subdivisizn of that part of Lots 1 and 2 lying East of Thatcher Road in owners
Subdivislon of the Nertiwest 1/4 of the Northwest 1/4 of Sectlon 1, Township 39 North,
Range 12 East of the Thirc P/incipal Meridian, which Survey is attached as Exhibit "A" to
the Declaratlon of Condominium recorded as Document Number 0010575344 together
with Its undivided percentage Interest in the Common Elements, all in Cook County,
Illinols.

Parcel 2: The exclusive right to the use <f P2 and 53 a Limited Common Element as

delineated on the Survey attached to the Deciaration aforesald recorded as Document
Number 0010575344,

Assessor’s Parcel No: 15-01-103-082-1011



