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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtednass  secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $18%.299.00.

THIS MORTGAGE dated August 2, 2012, is made and executed between $S00 Hyuk Chen and Young Ja Chon,
as Joint Tenants, whose address is 9352 Lowell Ave., Skokie, IL 60076 {referred tc below as “Grantor") and
MB Financial Bank, N.A., whose address is 6111 N. River Road, Rosemont, IL 60018 (riferred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the reai property, including without
limitation afl minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 3 (EXCEPT THE SOUTH 4 FEET THEREOF) AND ALL OF LOT 2 IN BLOCK 14 IN KRENN AND DATO'S
DEVONSHIRE MANOR ANNEX, BEING A SUBDIVISION OF PART OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 9352 Lowell Ave., Skokie, L B60076. The Real
Property tax identification number is 10-15-215-035-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
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revolving fine of credit and shall secure not only the amount which Lender has presently advanced to Grantos
ander the Cradit Agreement, but alsc any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as it such future
advance were made as of the date of the execution of this Mortgage. The revolving fine of credit obligates
i ender to make advances to Grantor so long as Grantor compiies with ail the terms of the Credit Agreemen
and Related Documents. Such advances may be made, repaid, and ramade from fime to time, subject to the
fimitation that the totai outstanding balance owing at any one time, not including finance charges on such
palance at a fixed or variable rate or sum as provided in the Credit Agreement, any femporary overages, other
charges, and any amounts expended cr advanced as provided in either the Indebtedness paragraph or this
paragraph, shall’'not exceed the Credit Limit as provided in the Credit Agreement. } is the intenfion of Grantor
and Lender that tniz Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided in the Credit Agreement and any intermediate balance.

leases of the Property anusail Rents from the Properly  in additicn. Grantor grants o Lender
Commersial Code security intarest in the Personal Property ahd Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTE
AND PERSONAL PROPERTY. IS CiviN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (&
PERFORMANCE OF EACH OF GRAMTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY CVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES/AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, T3
THE EXTENT OF THE MAXIMUM AMOUNT SEC!URED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grartor shalt pay t© Lender
alt amounts secured by this Mortgage as they bacome dug 20t shali sirictly perform all of Granior's abligation:
uryier this Movtgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantoragrees that Grantor's possession and uss of
the Property snall be governed by the following provisions:
Possession and Use. Untll the ococurrence of an Evend of Defaull, Glantor may {7 remain i possessinn
and control of the Property: (21 use. operale or manage the Property, and” (3) collect the Rents from the

Property

Duty to Maintain. Granter shall mainlain the Property in good condition ant-promntly perform all repains
replacements, and maintenance necessary to preserve its value.

GCompliance With Environmental Laws, Granter represents and warrants lo wender mhat 010 During the
sericg of Granter's ownership of the Property, there has beer no use, generation, manuiacture, slorage.
geatment disposal. release or ihrealened release of any Hazardous Substance by any parson on under,
ahbout or from the Properly, (2} Grantor has no knowledge of. or reason o belleve that there has been,
axcep! as previously disclosed io and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws. (b} any use, generation, manufacture storage, treatment. disposal reieass o
shreatened release of any Hazardous Substance or under, about or from the Property Dy any prior swners
or accupants of the Property. or (¢} any actual or threatened litigation or claims of any Kind by any person
relating to such matters, and (3} Except as previously discloset to and acknowledged by Lender i
writing, {a; neither Grantor nor any tenani, contractor, agent or other authorized usar of the Property shad
use, yenerate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, at
o Fom e Property; and  {b; any such activily shall be conducted in compliance with all applicable
federal siafe. and local laws, regulations and ordinances. including without limitation ail Environmeniad
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspeclions ana
tesis. at Grantor's expense, as Lender may deem anpropriate to determine compliance of the Froperty with
this section of the Mortgage. Any inspeclions or tests made by Lender shall be for Lender's purmnoses only
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the peyment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not e affected by Lenders acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Cractor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property, Without limiting the
generality of the foregoing’ Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil ard gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor'shail not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. /is a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements| sutisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agants and representatives may enter upen the Real Property
at all reasonable times to attend to Lender's intersts and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor s/ promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all govern~iental authorities applicable to the use or
occupancy of the Property, Grantor may contest in good faith a1y such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nofified
Lender in writing prior to doing so and so fong as, in Lender's scle  opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post aderiiate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Prorerty. Grantor shall do all
other acls, in addition to those acts set forth above in this section, which from the-2!zaster and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediatery Zuw and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust hoiding titie to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished



iLoan No: 141522065 {Continued}

1229046208 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE

o the Property. Grantor shali maintain the Property free of any lians having priodly over oF egua o e
nterest of Lender under this Mortgage, except for those liens specifically agreec o in writing by L@“ﬁre
and exo em for the lien of taxes and assessments nol due as further specified in the Right lo Cont
paragraph

Right o Contest. Grantor may withhold payment of any lax. assessment, o ciaim it conneckon willt o
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not wopardized.
if alien anses or is filed as a resuit of nor\payment Grantor shail within fifteen {15} days after the er
arises o, if a lien is filed. within ffteen (15) days after Grantor has notice of the filing, secure the discharge
of the fien. o if requested by Lender, dpposn with Lender cash or a sufficient corporate surety bond o
other secuiy -,-at!sfac‘fory to Ltender in an amount sufficient to discharge the llen plus any cosis and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the dan o
any contest k;r-‘r‘:nf'vr shall defend itseli and Lender and shall satisfy any adverse judgment be
anforcement againsi/the Property.  Grantor shal name Lender as an additiona! obliges under any s

sond furnished in the cuptest proceedings

Evidence of Payment. Crantor shall upon demand lurnish (o Lender salisfactory evidence of paymeni ot
the taxes or assessments and shall authorize the appropriate governmental official to deliver o Lender @t
any time a written statement ottiaxes and i assessments against the Property

Notice of Construction. Grantor (shal nofify Lender at ieast fifteen i15) days before any work &
commenced, ary services are furnished pr any materials are supplied to the Property, i any mechanic’s
iien, materialmen’s fien, or other fien ¢olit)be asserted on account of the work, services, o materials
Grantor will upon reguest of Lender furnist to Lender advance assurances satisfactory 1o Lender hal
Grantor nan and will pay the cost of such improveaenis,

PROPERTY DAMAGE INSURANCE. The folowing privisions refating to insuring the Property are 2 part of hus
Mortgage.

Maintenance of Insurance. Grantor shall procure and mamtain policies Gf fire nsurance with standang
extended coverage endorsements on @ replacement hasie for the full insurable value covering ail
improvemenis on the Real Property in an amount sufficient’o averkapplication of any coinsurance clauss,
and with a standard mortgagee clause i1 favor of Lender.  Pcliciessshall be written oy such inaus‘:}nc"»k
companies and i stch form as may be reasonably acceptable 10 Lender. Grantor shall deliver To Lenaer
certificates of soverage from each insurer containing a stipulation thaiCuverage will not be cancetlsd o
siminished without a minimum of ten (101 days' prior written notice 1o Lender and “Ji contalning any
isciaimer of the insurer's liability for failure to give such netice. Each insurance paolicy also shall includ
endorsement providing that coverage in favor of Lender will not be impairad Anany way by any
amission or defauit of Grantor or any other persen.  Should the Real Propesto i located in an
designated by the Director of the Federal Emergency Management Agency as a specitifoad hazard
Grantor agrees 1o oblain and maintain Federal Fiood insurance, if available. v\.i‘(hm 45 days afler n
giver by Lender that the Property is located in @ special flood hazard area, for the maxirum amourd of
Srantor's credit fine and the full unpaid principal balance of any prior liens on the properly secuing the
ian, up to the maximurm policy limits set under the National Flood insurance Program. or as otherwise
required by Lender. and to maintain such insurance for the term of the lcarn.

Application of Proceeds. Grantor shall promptly notify _ender of any loss of camage o the Property,
tender may make proof of loss if Grantor fafis (o do so within fifteen {15} days of the casuaity. Whethes
not Lender's security is impaired, Lender may. at Lender's election, receive and retain the proceeds of any
msurance and apply the proceeds to the reduction of the indebledness, payment of any lien affecting U he
Property. or the restoration and repair of the Property i Lender elects to apply 1':‘.hs; proceeds to restoration
and repar. Grantor shall repair or replace the damaqmi ar destroyed Improvements i & mannes satisfactkyy
o Lender. Lender shall upon satisfactory proof of such expenditure, pay o rernburse Granios from the
sroceeds for the reasonable cost of repar or restoration #f Grantor is niol defaull under this Morigs
Any proceeds which have not been disbursed within 180 days after their receipt and which Lander has

™

sommitted to the repair or restoration of the Froperty shall be used first {0 npay any amourd owing o
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebledness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paicoy Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to the balance of the
Credit Agreement end’ be apportioned among and be payable with any installment payments to become due
during either (1) the ferm of any applicable insurance policy; or (2} the remaining term of the Credit
Agreement; or (C) be trea'ed as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also »vill secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any oih=r-rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lend=r shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holis good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title repore. or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and ((b! Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrzpn above, Grantor warrants and will forever
defend the title to the Property against the lawful claims 2{"all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the/interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Granisi anay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proctedina and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, ‘orc2use to be delivered, to Lender
such instruments as Lender may request from time to time to permit such partizination.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental autharilies;

Survival of Promises. All promises, agreements, and statements Grantor has made in.ihiz Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and cheiiremain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitlied to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from fime to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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reasonable costs, expenses. and attorneys' fees incurred by Lender in connectian with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, ine following provisons
rafating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execule such docurneants
addition to this Mortgage and fake whatever other action is requested by Lender 1o perdect and continus
Lender's den on the Real Property  Grantor shall reimburse Lender for all taxes, as described below.
together with all expenses incurred in recording, perfacting or cordinuing this Mortgage, including without
iimitation all taxes, fees, documentary stamps. and other charges far recording or registering this Morlgage

Taxes. The'oliowing snall constifufe taxes o which this section appiies: {1: a specHic tax upon this iyps
of Mortgage ¢ bnon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax or
Grantor which Grantor is avthorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage;. (3! a tax on this lype of Morlgage chargeable against the Lender or tha holder of
the Cradit Agreemernt and {4} 3 specific tax on all or any portion of the indebtedness or on pavmants of
nrncipal and interest macde by Grantor

Subsequent Taxes. H any las=lo which ihis seclion applies is enacied subsequen: 1o the date of ths
Mortgage, this event shall havedirs same effect as an Event of Default, and Lendar mav exercise any or
of its available remedies for an Lvept of Default a3 provided below unless Grantor aither {1} pays the {ax
pefore It becomas delinguent, or {2} coniests the tax as provided above in the Taxes and Liens seclion
and deposits with Lender cash or a'zuddicient comporate suretly bond or oiher secunty salisfactory i
Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS The foliowing provisions relating to s Modgage as o
security agreement are a part of this Morlgage:

Security Agreement.  This instrument shall consticl’'c g Security Agreement o the extent any of e
¥y Ag Y
Proparty constifutes fixtures, and Lender shall have all’ o) e nghts of a secured party under the Uniform
Commerciai Code as amended from time to Hime

Security interest. Upon request by Lende:r, Grantor shall fake wiatever action s reguested by Lender i
parfect and continue Lender's security interest in the Personan Progerty o addition to recording
Mortgage n the reai property records, Lender may, at any bime and without further authorization fror
Grantor, e execuled counterparts, coples or reproductions of this Mongage as 2 financing stalemer:
Grardor shall reimburse Lender for all expenses incurred in perfecting or Continuing this security inferest
Upon default, Grantor shall not remove. sever or detach the Personal Propedty from the Properiy Upon
defauit, Grantor shall assemble any Personai Property nol affixed to the Property (n 2 manner and at a plane
rzasonably convenient to Grantor and Lender and make i available to Lender withuntloree (3} days afier
receipt of written demand from Lender to the extent permilted by applicable taw

Addresses. The malling addresses of Grantor {deblor) ana Lender (secured party: fromwiich mformation
concerning the security interest granted by this Mortgage may be obtained {each as vaguired by he
Uniform Commercal Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The failowing provisions relabing lo further assurances ano
aftorney-in-fact are a part of this Mortgage:

Further Assurances. Al any tme, and from tme (© Time, upon request of Lenger, rantor will mak
axecute and deliver, or will cause {0 be made, executed or delivered, 1o Lender or {0 Lander's designee, ane
whenr requested by Lender, cause @ be filed recorded, refiled. or rerecorded  as the case may be, at zueh
times and in such offices and places as Lender may deem appropriate, any and all such mortgages. deeds
of frust, securty deeds, securily agreements, financing statements, conlinuation statements, instrimen
of further assurance, certificales, and other docurments as may. in the scle opinion of Lender. be necessary
ar desirable in order to effectuate, complete. perfect, continue, or preserve 1) Grantor's obligations
ander the Credil Agreement, this Mortgage, and the Related Documents, and {2} the liens and sec
interests created hy this Mortgage as first and prior fens or the Proparty. whether now awned o1 heraafter

o
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acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise perfoims all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantei 2-suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement.dr-file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permiitied by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITYNTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third pa:ty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dabtrs, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cverlender or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim mage by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considerea-unnaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal be-reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other insirument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ar racovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall lie ound by any judgment, decree, order, settlerment
or compromise relating to the Indebtedness or to this Mortgage

EVENTS OF DEFAULT. Grantor will be in default under this Mziigage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any! time in connection with the Credit
Agreement. This can include, for example, a false statement about Grarr's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meat the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the collaterai o’ Lander's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or desiructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or-sale.of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder »f another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies;in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
reguired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
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sroceeds. Payments by tenants or other users 1o Lender s fespanse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or nol any proper grounds for the demand exisied.
{ ander may axercise ils rights under this subparagraph either in person. by agent o0 through a recsivar

Mortgagee in Possession. Lender shall have the right to e slaced as morigagees i nOssEssion or to have
receiver appointed to take pessession of all or any parl of the Property, with the power 10 protest and
preserve the Property, to operate the Property preceding foreclosure or sale, and fo coliect the Rents from
ihe Property and apply the proceeds, over and above the cost of the receivership. agamnst the Indebtadness
The mortgages in possession of receiver may serve without bond if permitted by faw. Lender's right to the
appoirdment_af & receiver shall exist whether or not the apparent value of the Property exceeds tha
indebtedneds by a substantial amount. Employment by Lender shall not disgualify & person from serving as
& TeCeIvVer

Judicial Foreclostire. yLender may obtain a judicial decres foreclosing Grantor's mterest in all or any oart oY
ihe Proparty.

yim
Y

Deficiency Judgment. (ipermitted by applicable faw, tender may oblain 3 saggment for ary deficier
remaining in the indebtedniss due to Lender after application of alt amounts received from the exercise of

the rights provided in this section

Other Remedies. Lender shall Have it other rights anc remedies provided in this #Morfgage or the Cradi
Agreemant or available at law or in eauity

Sale of the Property. To the extent perriiies by applicable law. Grantor hereby waives any and ml right o
have the Property marshalled. i exercising e rights and remedies. Lender shall be free to sell 8l oF any
nart of the Property together or separately, in onasale or by separate sales. Lander shall be eniitied to bid
at any public sale on all or any portion of the Praperty.

Notice of Sale. Lender will give Grantor reasonabie wtice of the time and place of any public sale of the
Parsonal Property or of the time after which any privaie cale or other intendec disposition of the Personal
Property is to be made  Reasonabile notice shall mean notice civen at least ten (10 davs before the time of
the sale or disposition. Any sale of the Personal Property mayde mads in conjunstion with any sale of the
Real Broperty

Eiection of Remedies. All of Lendet's rights and remedies will be cumalative and may be exercised alofne of
iogether.  An election by Lender to choose any one remedy will not/oar Lender from using any other
remedy  If Lender decides to spend money or to perform any of Grantor's opfigations under this Moertgage.
after Grantor's failure 10 do so, thai decision by Lender will not affect Lendead's right to declare Grantor i
defaull and 1o exercise Lender's remadies.

Attorneys' Fees. Expenses. i Lender mshiules any suit or action ¢ enforce amy ol ihe tarns of this
Mortgage, Lender shall be entitied o recover such serm as the courl may adiudge reasnnable s atlormeys
fees at frial and upon any appeal.  Whether or not any court action s involved, ancao the axtent nod
orohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are neceszary at any time
for the protection of iis interest or the enforcement of its rights shall become 2 padt of the ndebladness
payable on demand and shall bear interest at the Credit Agreement rate from: the date of the expenditurs
until repaid. Expenses covered by this paragraph incizde. without limitation, hewever subject Lo any Hmids
under applicable law, Lender's attorneys' fees and Lender's legal expenses. whether or nod here & &
mwsuit. including attorneys’ fees and expenses for bankruptcy proceedings (tncluding afforts o modify o
yacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection sarv
the cost of searching records, obtaining tifle reports {including foreclosure raports), surveyors’ reporis,
appraisal faes and title insurance, o the exlent permitted oy applicable law  Grantor also will pay any coud
cosis in addition to ali other sums srovided by law

NOTICES. Any nctice required to e given under this Morlgage, including without livitation any notice oo
defauit anct any notice of sale shall be given in writing, and shall be effective wher actually delivered, when
ashsally received by telefacsimile [unless otherwise required by law} when depesitec willy 5 nationgsiy

e o s
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recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOQ!:S PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments.” ‘What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with l.rder concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Minitgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendriant.

Caption Headings. Captiun headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the niovisions of this Mortgage.

Governing Law. This Mortgage will b2 .governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws ‘of tiie State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lend:r in the State of lllinois.

Choice of Venue. If there is a lawsuit, Gran*or agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Graitor-under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Graiitor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will o’ cive up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender zslays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree i writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with & ather provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, thai does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Graator iurther understands that just
because Lender consents to one or more of Grantor's requests, that does not ‘mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should n&t-te enforced, that
fact by itself wiil not mean that the rest of this Mortgage will not be valid or enforced. ‘Thai 2fore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, withaut the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage con transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successeors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Meortgage.
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Waive Jury Ail parties to this Mortgage hereby waive the nght to any jury trial in any action. sroceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantos hereb» releases ang waives alf rights and benefits of e
homestead axemption laws of the State of Hllinots 33 to ali Indebtedness secured by this Mortgage.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mengage:

Borrower. The word "Rorrower” means Soo Hyuk Chon and Young Je Chon and includes all so-signars
and co-makers signing the Credit Agreement and all their successors and assigns

Credit Agresment. Tne words "Credit Agrasment” mean the oredil agreement dated August 2, 2012, with
credit limit o1 -$184,000.00 from Granior to Lender. fogether with all renewals of extension: of
modifications ofrefinancings of, consolidations of, and substitutions for the promissory note o agreerman!
The interest rate snithe Credit Agreement is 3 variable interest rale based upon an index.  The ndex
currentiy 1s 3.250% ge annum . if the index increases, the payments tied to the index. and therefore the
tnfal amoun! secured Mersunder will increase Any varable interest rate fied to the index shall be
calculated as of, and shatl hegin on. the commencement date indicated for the applicable payment straar.

MOTICE: Under no circumstanses shall the interest rate on this Mortgage be less than 3.750% per annum

or more than the lesser of 21.000% per annum or the maximum rate allowed by applicabie taw, NOTICE
TO GRANTOR: THE CREDIT AGREFWMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws® mean any and ail state, federal and local statuies
reguiations and ordinances relating to the protection of human health or the environinent, including withaut
drnitation the Comprehensive Environmernizi-Response. Compensation, and Liability Act of 1980, s:
amended. 42 U.S.C. Section 9601 ef seq. {("CERTLA™ the Superfund Amendments and Reauthorizal
Act of 1086 Pub. i No 99-40G {("SARA"} the Hazardous Malerials Transportation Aci, 49 US0
Sectior 1801, of seq., the Resource Conservation ann Recovery Act, 42 US.C Saclion 6201, &f ser ¢
nther applicable state or federal laws, rules. or regulations adopted pursuant thereto

Event of Defauit. The words "Event of Defauly’ mean a0y of the avents of defaull sel forth in thig
Mortgage in the events of default section of this Mortgage

Grantoy. The word "Grantor” means Soo Hyuk Chon and Young da Chon,

Hazardous Substances. The words "Hazardous Substances” meal materials thal, because of thew
quantty concentration or physical, cherical or infactious characteristics may cause ©f LOSe 3 Present of
notential hazard to human health or the environment when improperly used, "eatn . stored, disposed o,
qenerated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are usad
5 their very broadest sense and include without timilation any and all hazarjous or loxic subsiances
materials o wasle as defined by or listed wnder the Envirenmental Laws  Tretlerm "Hazardol
Substances” alse includes, without imitation, petroieurn and petroleum by-products orary fraction therea!
and asbestos.

improvements.  The word “Improvements” means all existing and future smprovements, buticings,
struciures. mobile homes affixed on the Real Property, facilities. additions. replzsements and other
construction on the Real Froperty

indebtedness.  The word “indebtedness” means all principal, interest, and oiher amounts, costs and
expenses payable under the Credit Agreement or Related Docuaments. iogether with ail renewsds ¢
extensions of. modifications of. consolidations of and substitutions for the Credit Agreement or Refs
Nocuments and any amounts expended or advanced by Lender to discharge Grantor's obligations o
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together wathy inlerest
an such amounds as provided i this Mortgage.

Lender. The worg “Lender” means MEB Financies Bank, NA_: B SUCCeSSors and assigns ”;"hea WOl
TSHCCESSOrS Af ASSIORS” mean any oerson of company that acquires any interest i the Cradit Agreemen

Mortgage. Tha word “Mortgage” means this Morlgage belween Grantor and Lande
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (mcludmg without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Dozunents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, edvironmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, ccllateral mortgages, and all other instruments, agreements and documents, whether now
or hereaflter existing. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived f'om the Property.

EACH GRANTOR ACKNOWLEDGES ‘HAV:NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
"800 Hyuk Chon=" J

x‘ﬂ’ﬁbm 7/8 %

ung Ja Chén
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl )
) SS
COUNTY OF Cock )

On this day before /ne, the undersigned Notary Public, personally appeared Soo Hyuk Chon and Young Ja
Chon, to me known to e the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgags, as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and offiriz!“seal this ”mel day of A’L*‘(G/U\Qfl" , 20 | .
By . )DWV\(Q C/\I(\O{ Residing at

Notary Public in and for the State of \(;— C‘),é% %d

<{2 ]IS

My commission expires

T OFFICIAL STALY

JAMIE 8. CHOI
NOTARY PUBLIC, STATE OF ILUINOIS §
)

y Commission :;g?res 05/02/2015¢
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