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MORTGAGE

[MIN 007344-0000015153-0 |

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Serlons 3,11, 13,

18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provided in Suction 16.
(A) “Security Instrument” means this document, which is dated SEPTEMBER 28, 2012, toget e ' vith all
Riders to this document.

(B) “Borrower” is THOMAS R DORSEY AND GINA M DORSEY, TENANCY BY ERTIRETT.

Borrower is the mortgagor under this Security Instrument.
(C) “"MERS" is Mortgage Elactronic Registration Systoms, Inc. MERS is a separate corporation that is acting solely as

anominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security In nt.
JLLINOIS - Single Famiy - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials: uo
© 1999-2008 Online Documents, Inc. Page 1 of 12 ILEDRED  ILEDEDL
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M 48501-2028, tei. (888) 679-MERS.
(D) “Lender” is THE PRIVATEBANK AND TRUST COMPANY.

Londer is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7103 WEST 111TH

STREET, WORTH . IL 60482.

(E) “Note™ means tha p.omissory nole signed by Borrower and dated SEPTEMBER 28, 2012. The Note
states that Borrower ovs 'onder sressrrresrend 4 4 ¥H0 NUNDRED PHIRTY SIX THOUSAND AND NO/100
AR RRRSREPRARIRARS AN R RANS IR RELEREN LR e Rsewesreans Dollarg (V.S $236,000.00 )
plus interest. Borrower has promivod to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than SOVEMBER 1, 2027.

(F) “Property” means the properly th»< s described below under the heading “Transfer of Rights in the Property.”
(Q) “Loan™ means the debt evidenced b, th.a Nate, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securi*; instrument, plus interest. .

{(H) “Riders” moans all Riders to this Security Instrument that are executed by Borrower. The following Riders aretobe

execuled by Borrower [check box as applicable]:

CJAdjustable Rate Rider [ Condomir wr, Pider C—1Second Home Rider
(I Balloon Rider (X_JPtanned Uniti'svelopment Rider (] Other(s) jspecify]
"3 1-4 Family Rider [T IBiweekly Payntent aler -

[CIV.A. Rider

() “Applicable Law” means ail controlling applicable federal, stte and local statutes, regulations, ordinances and
administrative ruies and orders (that have the effect of law) as we? as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Duss, Fess, and Assessments™ means ol Zues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoclaticn, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transactic nriginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic ins’rurient, computer, or magnetic
tape 80 as fo order, instruct, o authorize a financia) institution to deblt or credit an acooun. Sueh term includes, but is
not imited to, point-of-saie transfers, automated ieller machine transactions, transfers iniia‘ed by telephone, wire
transfers, and automated clearinghouse transfors.

(L) “Escrow ltema” means those items that are described In Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settiement, award of damages, or proccec’s naid by any
third party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i) Cerange to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyan.e in lUeu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propeny.

{N) *Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) *Periodic Payment” means the regularly scheduled amaunt due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to & “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrowss” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.
/
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initials: M
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and allrenawals, extensions and modifications
of the Note; and (i) the performance of Barrower's covenants and agreements under this Seourity Instrument and the
Nots. For this purpose, Borrower does hereby mortgage, grantand convey lo MERS (solely as nominee for Lender and
Lendar's succeseors and assigns) and to the successors and assigns of MERS, thefollowing described proparty located
inthe cCouNTY [Type of Recording Juriediction] of  Cook

[Name of Recording Juriadiction]:

SEE LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PART HEREOF A5 EXRIBIT

"A".

APN #: 17-33-708-025-0000

which currently has the address of 3250 8 Shialds Ave Unit C, Chicago,
[Strowt] [Chty]
Hinols 60616 ("Property Address™):
[Zp Code)

TOGETHER WITHalitheimprovements now or hereafter wraci=d on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemint. pnd additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrume# as the “Property.” Borower understands and
agreas that MERS holds only lagal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lender and Landr«'s successors and assigns) has the right: to
exercise any or all of thoss intarests, including, but not limited to, the righi - roreci~ea and sell the Property; and to take
any action required of Lender inchuding, but not limite {o, releasing and canc sling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate here.v srnweyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except “» encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims ar.d d=mands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-unitor £avenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interestan, the debtevidenced by the Note and any prepayment charges and latecharges
due under the Note. Borrowsr shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or ather instrument recelved
by Lender as payment under the Note or this Security Instrument s returned o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certifled check, bank check, reasurer's check or cashiet's
cheok, provikied any such check is drawn upon an institution whose daposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returmany
ILLINCIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1001 Initials: ¢
© 1006-2008 Online Documents, Inc. Page 3 of 12 ILEDEDL
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refusa such payment or partial payments in the future, but Lender is not obligated to apply such
payments af the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Londer need not pay intarest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lander shall either
applysuch funds or return them o Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlty Instrument.

2. Applican>”, of Payments or Procesds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Ler.der shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: ) umounts due under Secticn 3, Such payments shall be applied to sach Ferlodic Payment inthe
orderinwhich itbecam2d*a_Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instvii:nant, and then 1o reduce the principal balance of the Note.

If Lender receives a payment anm Borrower for a delinquant Periodic Payment which includes a sufficient amount
to pay any late charge due, the pr.went may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, 'ender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and o the extent &%, sach payment can be paid in full. To the extent that any excess exists aftor
the payment is applied to the full payment of une or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be sppliad first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proc.ee/s. or Miscellaneous Procescs to principal due under the Note shall
not extend or postpone the due dats, or change the #.nunt, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay Lo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Fundis®) to provide ¥ payment of amounts due for: (a) taxes and assecsments
and other items which can aitain priority over this Security !nair'ment as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any; (¢} pr.oiums for any and all insurance required by Lander
under Saction 5; and (d) Mortgage Insurance premiums, if any, o. 8y sums payabie by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the pr.r<sions of Section 10. Thess items are called
*Escrow ltems.” Atorigination or atany time during the term of the Loan, Lcnc'er may require that Community Association
Dues, Foos, and Assessments, if any, be escrowed by Borrowsr, and such due=, fees and assessments shall be an
Escrow ltem, Borrower shall promptiy furnish to Lender all notices of amounts ‘0 be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unicss Lender waives Borrower's oc’=tion to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any rz 8l Escrow items atanytime,
Any suchwaiver may only bein writing. In the event of such waiver, Borrower shall pay direc's, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Leade and, i Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time period as Lender \ay raquire. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed 1 be 1 covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreement” is us«d 1 Section 9. if
Bormower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower falls to pay the amJunt due for
an Escrow ltem, Lender may exercise its rights under Section § and pay such amount and Borrower tnal] then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or {u Escrow
ltems at any time by a notice given in acoordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender at Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximumn amounta lender can require under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Londer shall not charge
Barrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lendor pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicable Law requires intorestto be paid on the Funds, Lender shall notbe required
to pay Bomrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paict on the Funds. Lender shail give to Borrower, without charge, anannual accounting of the Funds as required
by RESPA.

Y it there is & surplus of Funis held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excoss funds in accordancewith RESPA. Hfthere is ashortage of Funds held in escrow, as defined under RESPA, Londer
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In acoordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Londer the amort necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymer. in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds heid by Lancer

4. Charges; Lievix. Farrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain tiurty over this Security Instrument, leasahokl payments or ground rents on the Property,
ftany, and Community Associatiz, Duos, Foes, and Assessments, ifany. Tothe extentthat theee tems are Escrow ltems,
Borrower shall pay them in the m#=aer provided in Section 3.

Borrower shall promptly dischargz any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the 5a¥ yation secured by the lien in @ manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; 7} contests the lien in good faith by, or defends against enforcement of the
lien in, logal proceedings which in Lende:’s oninion operate to prevent the enforcement of the lien while those
proceadings are pending, but only until such p.oc..edings are concluded; o (c) secures from the hokier of the lien an
agreement satisfactory to Lender subordinating tha liun ‘o this Security Instrument. If Lender determines that any part
of the Property is subject to & llen which can attain pii rity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on whicn thal notice is given, Borrower shall satisfy the lien or take
one or move of the actions set forth above in this Section <!

Lender may require Borrower to pay a one-time chargefor i rea) eelate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements ne.« axisting or heveafter erected on the Property
insurod against loss by fire, hazards included within the term “extende coverage,” and any other hazards including,
but not imited to, sarthquakes and floods, for which Lender requires incurance - This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander requires. What Lender requires pursuant o
the praceding sentences can change during the term of the Loan. The insurance sp=sier providing the insurance shall
be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choios, woih right shall not be exarcised
unreasonably. Lender may require Borower to pay, in connection with this Loan, eithwr: (<18 ane-time charge for flood
zone determination, certification and tracking services; or (b) a one-ime charge for lyod zone determination and
certification services and subsequent charges each time remappings or similar changes oct.\» which reesonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone deizrmiiwtion resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance comrage, at
Lender's option and Borrower’s expense. Lender is under no obligation ta purchase any particular type or ar ount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbureed by Londer
under this Section 5 shall bscome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nota rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. it Lender req \
Borrower shak promptiy give to Lender all receipts of paid premiums and renewal notices. if Borrower cbtains an

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Forn 3014 1/0 Initials:
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lander may make proot
of loss ¥ not made promptly by Borrowsr. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appied to restoration or repai of
the Proparty, ifthe restoration or repair is aconomically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hoid such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection
shal be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series oipmgmepaymonbumeworklsoompletod. Unless anagreemontbmadoinwrttingompplloablouw
requires interes: t. =& paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earmnings on such proc2ds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procae~z and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's sezaxit, would bé lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whethar o, rotthen due, with the axcess, if any, paid to Barrower. Such insurance proceeds shal
be applied in the order provided ‘o in Section 2.

it Borower abandons the Prop sy, Lender may file, negotiate and settie any available Insurance claim and reiated
mattors. If Borrower does not respond ithin 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negoticie «.d settie the claim. The 30-day period will begin when the notice is given,
In either event, or If Lender acquires the Prop anty under Section 22 or ctherwise, Borrower hereby assigns to Lender
(&) Borrowar's rights to any insurance procee's in An amount not to exceed the amounts unpald under the Note of this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies corer'r the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insura« e proceeds either to repair or restore the Property or to pay
amounts unpakd under the Note or this Securlty Instrument; whither or not then due.

8. Occupancy. Borrower shall occupy, estabiish, and s the Properly as Borrower's principal residencs within
60 days after the execution of this Security instrument and shall Cor irue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniest Leirler otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstaices exist which are beyond Borrower's control.

7. Pressrvation, Mainienance and Protection of the Property; Inap 4c’ ons. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the -roperty. Whether or not Bomowet is residing
in the Property, Borrower shall maintain the Propertyin order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or real”ation is not economically feasible,
Borrower shall prompty mpﬁhohopoﬂyﬂdamgedbmidiu“duhrbr&mordamam. if insurance ot
condemnation procoodampaidmoonmcﬂmmdamlgﬂo.orhaﬂhgul.meﬁopew, Forrowver shallbe responsible
for repairing ormbﬂnghhupﬁyonr,rHmmepmn&hwwpum.ummwdbbumpmds
forﬂnrepuinmdmtmﬁonhuhgbpmmtorhasubodprwmpaymemsumuorkhempbhd. It the
insurance or condemnation proceeds arenotsufiicienttorepeirorrestorethe Property, Borrower is not elieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has ree ohable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice 7.t e time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applioation. Borrower shall be in default i, during the Loan application process, Sorrower
or any personz or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccurate information or statements to Lender (orfalled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borower's cocupancy of the Property as Borrower's principal residence. '

9. Protction of Lendet's Intersst in the Property and Rights Under this Seourity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a llen which may attain priority
over this Security Instrument or to enforce laws o regulations), of (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights

ILLINOIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, inclucing protecting and/or assessing the value of the Property, and securing and/or repairing
the Propaerty. Lender's actions can include, butare notlimited 10; (a) paying any sums secured by & lien which has priority
over this Security instrument; (b) appearing in court, and (c) paying reasonable atiomeys’ fees to protact ts interest in
the Proparty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, oliminate building or other code violations or dangerous
conditions, and have utiities turnad on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liabiity for not taking
any or all actions authorized under this Section 8.

Any amounts sbursad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securfty Instruiaet. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such int=rest, upon notice from Lender to Borrower requesting payment,

I this Security Ins'n:.pantis on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower ehall
notsurrender the lsase’ <l e=tate and interosts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wri'te:s nonsent of Lender, aiter or amend the ground lease. if Borrower acquires fee fitle to the
Property, the leasehoki and tiie *av title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lr~%er required Mortgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required %o mainta ihe Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to Lo 4vallable from the morigage insurer that previously provided suchinsurance
and Borrower was required to make soparat.iy Jesignated payments toward the premiums for Morigage insurancs,
Borrower shall pay the premiums required ‘a obtain coverage substantialy equivalent to the Morigage insurance
previously in effect, at a cost substantially equivle: i to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected liy ! order. It substantially equivalent Mortgage Insurance coverage
is nct available, Bommower shaii continue to pay to Lende: ¢ i@ amount of the separately designated payments that were due
when the insurance coverage ceased to be n ¢ffect. Lender w', acvept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss resenv: shall be non-refundable, notwithstanding the fact that the
Losn is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or aamings on such loss
resarve. Lender can no longer require loss reserve payments if Martysge Insurance coverage (In the amount and for
the period that Lender requires) provided by an insurer selected by Lanv.er again becomes availabie, Is obtained, and
Lender requires separately designated payments toward the premiums tur Morigage Insurance. if Lancler required
Mortgage Insurance as a condition of making the Loan and Borrower v«s recvired to make separately designated
payments toward the premiums for Morigage Insurance, Bormower shall piy the premiums required to maintain
Morigage Insurance In effect, or to provide a non-refundable loss reserve, unti Lender’s requirement for Morigage
Insurance ends in accordanoe with any written agreement between Borrower and Lancr aroviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Bori owr's obligation to pay interest
at the rate provided in the Note.

Mortgage nsurance reimburses Lender (or any entity that purchases the Note) for certz in losses it may incur if
Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage Insuranc s,

Marigage insurers evaluate their total risk on all such insurance in force from time to time, =~.d (nay enter inte
agreements with other parties that share or modily thelr risk, or reduce losses. These agreements ar~. o1 terms and
conditions that are satistactory to the mortgage insurer and the other party {or parties) to these agreurients. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortge % nsurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiate of any of the foregoing, may receive (directly or indirectty) amounts that derive from {or might be characterized
as) a porion of Borower's payments for Morigage Insurance, Inexchange for sharing or modifying the morigage Insurer’s
risk, or reducing losses, I such agreement provides thatan affiiate of Landier takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termad “captive reinsurance.” Further:

(n)Anyouehawumnhﬂlndmmnmummnmhuwwmmum.
Insurance, or any other terms of the Loan. Such agreements will not Increass the amount Borrower will owe for
Mortigage Insuranoe, and they will not entitie Borrower 1o any refund.

(b) Any such agreements will nmmmﬂgmmmm-naw-mwbuum
Insurance under the Homeowners Protection Act of 1998 or any other iaw. Theas rights may include the rigif to
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recelve oertaln disolosurss, to request and obtain cancellation of the Morigags insurance, to have the Morigage
Insuranos terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
uneamed at the tine of such canoellation or termination.

11. Assignment of Miscalizneous Proceeds; Forfelture. All Miscelianeous Procoods are hereby assigned to and

shall be paid to Lendar.
f the Property is damaged, such Miscelianecus Proeoedsstulbupplledbmtoraﬂonorropaidmmm,llme

hmﬂnwomhubmmwmww;mhcﬁm.pmm.uehnpwﬁmshﬂbomrhkm promptly.
Londermnypcyb*ﬂmepmmdmbmﬂmlnldngbd:bummtorh a series of progress payments as the work is
completed. Uniess cn agreement is madle in writing or Applicable Law requires interest to be paid on such Miscetianeous
Proceedss, Lender cne” 1ot ba required to pay Bomower any intersst or eamings on such Miecelianeous Proceacis. If the
resioration or repair is nt nonomically feasible or Lender’s sacurity would be lessened, the Miscelaneous Procoeds shal
bo:ppllodbhowmuat;dwmmmlmmmwnromdm due, with the excess, N any, paid to Borrower,
Such Miscelianeous Procosss s7ak bo applied in the order provided for in Section 2.

Inthe event ofa total takiny, ¢ avtruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Secy /%y Instrumont, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ot partial taking, destruc‘ion, or loss in value ofthe Property inwhich the fair market value of the Proporty
immediately before the partial taking, Ger'ruction, of loss In value is equal to or greater than the amount of the sums
secured by this Security instrument immecdia®ary hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing, the s.ms =acured by this Sacurity Instrument shall be reducaed by the amount
of the Miscelianeous Proceeds multiplied by the{olk-wing fraction: () the total amount of the sums secured immadiately
before the partial taking, destruction, or loss in val.w “#v’ded by (b) the fair markot value of the Property immediately
before the partial taking, destruction, or loss In value. #ny balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, o loss In vaku, ofthe Property inwhich thefair market value of the Property
immediately before the partial taking, destruction, or losx.in salue is jess than the amount of the sums secured
immaediately before the partial taking, destruction, or loss in vab.e, unless Borrower and Lender otharwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums scaired by this Security Instrument whethar or not
the sums are then due.

fthe Property is abandoned by Borrower, or f, after notice by Lender ‘o Forrower that the Opposing Party (as defined
in the next sentance) offers 1o make an award to settle a claim for damagss, Borrwer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and & pply the Miscellaneous Proceads either
to restoration of repakr of the Property or to the sums secured by this Security insm:ment, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneocus Prorecds or the party against whom
Borrower has a night of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begunth2t, in Lander’'s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, relssta‘e as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's juzg e, preciudes
forfeiture of the Property or other material impairment of Lander's interest in the Property or rights unc’ar this Security
instrument. The proceeds of any award or ciaim for damages thatare attributable to the impairment of LunJe's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procescis that are not apphied to restoration or repair of the Property shall be applied in the order
providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime for paymaent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relense the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or inamounts less than the amount then due, shall notbe a waiver

of or preciude the exercise of any right or remedy.
4
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13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet's cbligations and Hability shall be joint and several. However, any Borrowsr who co-signs this Security
instrument but does not execute the Note (s "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey tha co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and () agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Secur’y Instrument. Borrower shall not be releasad from Borrower's obligations anc Hability under this
Security Instrinoo’ unless Lender agrees to such release in wriing. The covenants and agreements of this Security
Instrument shall b/«d fexcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges L2nder maydwgeBoumrfoasformp«bmed in connection with Borrower’s defaul,
for the purpose of profcctiza Lender's interestin the Property and rights under this Security Instrument, including, but
notlimitedto, attorneye' fecs, ymperty inspection and valuation faes. In regard io any other fees, the absence of express
authority in this Security Instram~ait to charge a specific fee to Borrowsr shall not be construed as a prohibition on the
charging of such fee. Lender rnry.niot charge foes that are expressly prohibited by this Securlty Instrument or by
Applicable Law.

1 the Loan is subject toa law whic): = atv. maximum loan chargos, and thatlaw s finally interpreted so that the interest
or other loan charges collected or to be cobzuinad in connaction with the Loan exceed the permittad limits, then: (a)
any such loan charge shall be reduced by t1e amnount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower whica iceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princip al o wed under the Note or by making a direct paymentto Borrower.
it a refund reduces principal, the reduction will be traisd as a partial prepayment withoul any prepayment charge
(whether or nota prepayment charge is provided for under e Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anv richt of action Borrower might have arising out of such
overchwge.

15. Notioes. All notioes given by Borrower or Lender in conne ctizn with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumaent 4ne)| be deemed to have been given to Borrower
when mailad by first class mail or when actually defivered to Borrower's nc tice address if sent by other means. Notice
to any one Borrower shall constitute notice to al Borrowers unless App'iable Law expressly requires otherwise. The
notice addrass shall be the Property Address unless Borrower has designat(d a hubstitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrese. 1f Lender specifies a procedure for
teporting Borrower's change of address, then Borrower shall only report a chang s o address through that specified
procedure. There may be only one designated notice address under this Securlty last-ament at any one time. Any
notice to Lender shall be given by delivering it o by mailing it by firstclass mail to Lender's adoress stated herein uniess
Lender has designated ancther address by notice to Borrower. Any notice in connection w:th this Security Instrument
shall not be deemad to have been given to Lender until actually received by Lender. If any ntce required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill saticiv i corresponding
requirement under this Security Instrument.

16. Governing Law; Seversbility; Rules of Construation. This Security Instrument shall be gove:nza by federal
law and tha law of the juriadiction in which the Proparty is located. All rights and obligations contained in wr'x Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
allowthe partios to agree by contract or it might besilent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
aeffect without the conflicting provision,

Asused in this Security Instrument; (a) words ofthe masculine gender shail mean andinclude correaponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bofrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Boneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, Including, but not limited to, those beneficial i te

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 " Initials:
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borower at a future date to a purchaser,

lianoranypmdu\oPropenyounyIntmsthmerpenyiuddormmmd {or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
oxarcised by Lender if such exercise is prohibited by Applicable Law.

i Landier exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days fom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lencsr may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowe’s 2'qht to Reinatate After Acceleration, If Borrower mesets certain conditions, Borrower shak have
the right %o have emar-ement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Prooet, rursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the term.cdon of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
instrument. Those conditions ar~ that Borrower: (a) pays Lender all sums which then would be due under thie Security
Instrument and the Note as no & ~zieration had occurred; (b) cures any defaultof any other covenants or agresments;
{c) pays sl expensos incurred in enforGing this Security Instrument, including, but nat limited to, reesonable attomaeys’
fees, property inspection and valuation 3, and other fees incurred for the purpose of protecting Lendoer's interestin
the Property and rights under this Security Irsaument; and (d) takes such action as Lender may reasonably require to
assure that Lander's interest in the Property and rinhts under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, sl &l cantinue unchanged unless as otherwise provided under Applicable
Law. Lender may requira that Borrower pay such rel 1stdzmentsums and expenses inoneor more of the following forms,
as selected by Lender; (a) cash; (b) maney order; (c} ceruried check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution who'e onposits are insurad by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Lipon reinstateisent hy Borrower, this Sacurity Instrument and obligations
secured hereby shall remain fully effective as it no acceleratioi b’ occurred. Howsver, this right lo reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grissarce. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more timee whhout prior notice to Borrower. A sale might
result in a change In the entity (known as the *Loan Servicer”) that cokiecis Parie-tic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ob igations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the'L ~an Servioer unrelated to a sale of
the Note. If there s a change of the Loan Servicer, Borrower will be given written r.ot.e of the change which will state
the name and address of the new Loan Servicer, the address to which payments sh-uld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note i ; so'd and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicin) obliqations to Borrower
will remain with the Loan Servicer or be transfermed to a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ba joined to any judicial action (as either an ird*/idual ktigant
or the member of & class) that arises from the other party's actions pursuant to this Security Instrumencor Bt alloges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, e til such
Borrower or Lander has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hareto a reasonable period after the giving of such notice to
take corrective action. Hf Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrowaer pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substanoes. As used inthis Section 21: (a) “Hazardous Substances” are thosa substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyds, and radioactive materials; (b) *Environmental Law" means federal laws an IQ

L
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of the jurisdiction where the Property Is located that relate to heaith, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Bommower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prasence, use, o reloase of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty. The preceding two sentences shalinot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o ::ori 1al residential uses and to maintenance of the Property (including, but not iimited fo, hazardous
substances in consamer products).

Borrower shall froriptly give Lender written notice of (s} any investigation, claim, demand, lawsuit or other action
by any govemmental £i e gulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which 8 simower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spiling, leaking, disc*ar;s, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the prosence, use ¢! rAease of a Hazardous Substance which adversely aflects the value of the Property.
it Borrower learns, or is notified oy anv aovemmental or regulatory authority, or any private party, that any removal o
other remediation of any Hazardous Sts’ance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In accordance with Snvironmental Law. Nothing herein shall create any obligationon Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ana '-ener further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give .53 to Borrower prior to acceleration following Borrowsr's
bresch of any covenant or agreamaent In this Seourity in”.oment (but not prior to accelerstion under Section 18
uniess Applicable Law provides ctherwise). The notiec shail specify: (a) the datault; (b) the action required io
cure the default; (c) adate, notiess than 30 days from the deie ¥ e notice ls glven o Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or br.(072 the date specified in the notice may restlt in
acosleration of the suma secured by this Security Instrument, furzciissure by judiclal procesding and saie of the
Property. The notice shall further inform Borrower of the right 1o reliwa’a after acceleration and the right to assert
In the foreciosure prooseding the non-exisience of a default or any! +iner defense of Borrowsr to aoceleration
and foreciosure. If the default is not cured on or befors the date specified in ths notics, Lender at its option may
require Immediate payment in full of all sums sscured by this Security insiuzaant without further demand and
may forecioss this Security Instrument by judicial proceeding. Lender shall Le <ntitied to oolieot all expenses
incurred in pursulng the remedies provided in this Ssction 22, Including, but not Il;alt~d to, reasonable attormeys’
fess and costs of titte evidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lende! shull release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rasading this Security
Instrument, but only if the fee is paid to a third party for services renclered and the charging of the /e 4 ~<rmitted under
Applicable Law.

24. Walver of Homestsad. In accordance with lincis law, the Borrower hereby releases and waivee o'. riphts under
and by virtue of the lllincis homestead exemption laws.

25. Piscement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covorage required by Borrower's agreement with Lander, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lander purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
onty after providing Lender with evidence that Borrower has obtained insurance as raquired by Borrower's and Lender's
agreement. If Lender purchases insurance for the colliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's otal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

éf {
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants _contained in this Security
Instrument and In any Rider executed by Borrower and recorded with it.

QW (Seal)

Thomas R Dorply

/gZW’L- ﬁﬂ 4/2 / (Seal)

Glna M Dorsey

State of ILLINCIS
County of COOK

The foregoing instrument war 2cknowledged befors me this 13 {dats) by

Themas R Dorsey AND Gina M Lzczoy (name of person acknowledged).

athre of Pdrson Taking Acknowledgement)

HY (Title or Rank)

- &

(Serial Number, if any)

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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STREET ADDRESS:. 3250 S SHIELD AVE UNITC
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-33-208-025-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE SOUTH 18.82 FEET OF THE NORTH 59.52 FEET OF THE EAST 1/2 OF LOTS 24,25,26, AND 27, IN BLOCK 3 IN
THE SUBDIVISION OF BLOCK 4 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE

DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 97030138

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMFED UNIT DEVELOPMENT RIDER is made this 2ers  day of
SEPTEMBER, 2012 and is incorporated into and shall be desmed to amend and
supplement the Marrgage, Deed of Trust or Security Deed (the *Security Instrument”)
of the same date, giver: Ly the undersigned (the “Borrower”) to secure Borrower's Note
{0 TEE PRIVATEBANX AND 1NUST COMPANY, A BANKING CORPORATION

(the “Lender’)
of the same date and covering the Froperty described in the Security Instrument and
located at: 3250 8 Shields Ave Unit i, Chicago, IL 60616.

The Property includes, but is not limited to, a parce: of land improved with a dwelling,
together with other such parcels and certain comninn s reas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

{the *Declaration”).

The Property is & part of a planned unit development knov/mn 83 _Bridgeport

(the “PUD"). The Property also includes Borrower's interect in the homeowners
association or equivalent entity owning or managing the commo: 37¢as and facilities
of the PUD (the *Owners Association”) and the uses, benefits ang_proceeds of
Borrower’s interest.

PUD COVENANTS. [n addition to the covenants and agreements mads in the
Securn; Instrument, Borrower and Lender further covenant and agree as followe:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unca”ine
PUD's Constituent Documents, The “Constituert Documents® are the (i) Declaratio”,
(i) articles of incorporation, trust instrument or equivalent document which creates
the Owners Association; and (iil) any by-laws or rules or regulations ofthe Owners
Association. Borrower shall promptly pay, when dus, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, & "master’ or “blanket® policy Insuring the

ro which is satisfactory to Lender and which provides insurance covera inthe
amounts (including deductible levels), forthe periods, and againstloss by ﬁgﬁﬂ
Initials:
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included withinthe term “extended coveragw,' and any other hazards, including, butnot
limite~ to) earthquakes and floods, forwhich Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's
obligation Ur.der Section 5 to maintain property insurance coverage on the Progx;y is
deamed satisii»d 10 the extent that the required coverage is provided by the ers
Association policy.

What Lender reciuies as a condition of this waiver can change duringthetermofthe
loal

n.
Borrower shall give Lupder prompt notice of any lapse in required property
insurance coverage proviced hv the master or blanket policy.

in the event of a distributio 1 of property insurance proceeds in lisu of restoration or
repair following aloss to the Prop/aty, of to comman areas and facilities ofthe PUD, any
proceeds payableto Borrower areiveby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums 22cured by the Security Instrument, whether or
not then due, with the excess, if any, paid = Sorrower.

C. Public Liabllity Insurance. Bormiwei shall take such actions as may be
reasonable to ensure that the Owners Associz.aon maintains a public liability insurance
policy acceptable in form, amount, and exten ¢i coverage 1o Lender.

D. Condemnation. The proceeds of any awerd or claim for damages, direct or
consequential, payable to Borrower in connection vith any condemnation or other
taking of all or any part of the Property or the common 27eas and facilities of the PUD,
or for any conveyance in lisu of condemnation, are hereby ass'gned and shall be paid
to Lender. Such proceeds shall be applied by Lender to e 'sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after ri.ce to Lender and
with Lender's prior written consent, either partition or subdivide the ~operty or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by lawintha caseof substantial destruction by firecr oth.en sasualty
or in the case of a taking by condemnation or eminent domain; (i) any amanrimant to
any provision of the "Constituent Documents® if the provision is for the exprees bonefit
of Lender; (ili) termination of professional management and assum tiur - of
setl-management of the Owners Association; or (iv) any action which would have tro
effect of rendering the public liability insurance coverage maintained by the Owne:s

Assoclation unaocertable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender mazdpey them. Ary amounts disbursed by Lender under this paraL?raph
F shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payahi®, with

interest, upon notice from Lender to Borrower requesting payment.
Initialms:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conteina. in this PUD Rider.

{Geal)

(Seal)

Gixa W Dorsey
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