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WS, FILE 5 MORTGAGE
/ Q’QIL/'L}Lf MIN 100011511231386989

DEFINITIONS

Words used in multiple sections of this document are derted below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsare of words used in this document are
also provided in Section 16.

{A) "Security Instrument’’ means this document, which is dated Septembei 27, 2012 '
together with all Riders fo this document,
(B) "Borrower"is Sean R. Carroll And Sara C. Rudin® Not As Tenants fi-Common, But As

Joint-Tenants HUSBAND AND WIFE

*AKA Sara C. Carroll

Borrower is the mortgagor under this Security Instrurnent.

(') "MERS" is Mortgage Flectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 38501-2020, tel. (888) 679-MERS.
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(D)) "Lender™is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Fechnology Prive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower und dated September 17, 2012

The Note states that Berrower owes Lender Two Ilundred Three Thousand Nine Hundred Thirty
Dollars

(U.5. $293,930.00 )} plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ardio pay the debt in full not later than  October 1, 2042 .

(F) "Property" 'neuns the property that is described below under the heading 'Trunsfer of Rights in the

Property."

(G) "Loan” means (the debt evidenced hy the Note, plus inferest, any prepayment charges and late charges

due under the Nole, @xd 2% suins due under this Security Instrument, plus ingerest.

(1) "Riders™ means all ‘Riders to this Security Instrument that are exccuted by Bormower. ‘The following

Riders are 0 be executed ny Borower [check box as applicable:

[__] Adjustable Rate Rider | |'Condominium Rider [ ] Second Home Rider

[ ] Ballonn Rider [ ] Planied Ynit Development Rider [ ] 1-4 Family Rider

D YA Rider |:] Riweeklv-Payment Rider Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all controlling applicehle federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmerisaneans all dues, fees, assessments and other
charges that are imposed on Bormower or the Property in'a)condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funds. CGer than a transaction originated by
check, draft, or similar paper instrument, which is inifiated through an eectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authexze 4 financial institution to debit
or credit an account. Such erm includes, bt is not limited to, point-of-s:ic. ransfers, atomated teller
machine transactions, transfers inifiated by telephone, wire transfers, and aomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, o pisceeds paid
hy any third party (other than insurance proceeds paid under the coverages described in Stetion = for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any/pr.t of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions =5 ‘0, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulv.on,
the Foan.

(0) "Periodic Payment"” means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govems the same snbject matter. As used
in this Security Instrument, "RESPA " vefers to all requirements and restrictions that are imposed in regard
10 a "lederally related mortgage loan” even if the Loun does nof queilify as a “federally related mortgage
loan' under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
ot that party has assumed Bormower's obligations under the Note and/or this Security Instrumend.

TRANSFER OF RIGUTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS {solely a5 nominee fFor Lender and Lender's successors and assigns)  and
t the successors and assigns of MERS, the following deseribed property  located in the
County [ Type of Recording Jurisdiction]
of Cook IName of Recording furisdiction]:

See Schedule A

Parcel 1D Number; which carrently has the address of
3024 W 107TH ST [Street|
CHICAGO (Ciy}. TMisets  60655-3819 | /ip Code)

("Property Address'):

TOGETHER WITLI all the improvements now or hereafter erected .on <he property, and all
easements, appurfenances, and fixtures now or hereafter a part of the propery Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rxferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS nolds sily legal tide
to the interests granted by Borrower in this Security Instrument, but, if necessary to conuly cvith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 e4exCise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeity »nd to
take any action required of Lender including, but not limited to, releasing and canceling this Hecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus
the right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
clains and demands, snbject to any encumlwances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinte @ urgform security instrument covering real
property.

UNIFORM  COVENANTS.  Bormower and  Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or dl subsequent pay ments
due under the Note and this Security Insbument he made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) cerfified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Paymients are deemed received by Lender when received al the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender m.y return any payment or partial payment if the payment or partial payments are insufficient to
bring the !can current. Lender may accept any payment or partial payment insufficient to bring the Loan
curvent, witaor® waiver of any rights hereunder or prejudice to jts rights to refuse such payment or partial
payments in the frfure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 exla Fedodic Payment is applied as of its scheduled due date, then [ender need not Ly
interest on unapplied ¥pds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘c-Borrower. If not applied eadier, such funds will be applied t the outstanding
principal balance under the Nste) immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 244inst Lender shall relieve Borower from making payments due under
the Note and this Security Instrument/Or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pricceds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lender shlt le applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under the Note: ic) amounts due under Section 3. Such payments
shall he applied to each Periodic Payment in the older .n which it became due. Any remaining amounts
shall be applied first to late charges. second fo any othel nounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a defagient Periodic Pavment which includes a
sufficient amoumt to pay any late charge due, the payment may Ye sipplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th> extert that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphes o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volanfary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to ovincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi: Paricents.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Paymeats are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of 2neants doe
for: (a) taxes and assessments and other items which can attain priority over this Security Instuzedivas a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if auy: (0
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insuraice
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Iems."" At origination or af any fime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Kscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Hscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Tender receipts evidencing such payment within such time period s Lender may require.
Bomower's obligation t0 make such payments and 0 provide receipts shall for all purposes he deemed fo
be a covenant and agreement contained in this Security listrument, as the phrase "covenant and agreement"”
is used in Section Y. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund; a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount ¢f Funds due on the basis of corrent data and
reasonable estimtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds shall be held in an institation whose deposits are insured by a federal agency,
instrumentality, or entily (*ocluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan‘8z0k. Lender shall apply the Funds to pay the Eserow Htems no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, we'vialying the Escrow Ttems, unless Lender pays Botrower inferest on the
Funds and Applicable Law permits LeZae: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t;.be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Lorower and Lender can agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give w Bormower, without charge, an annual accounting of the
Funds as required by RESPA,

It there is a surplus of Funds held in escrov, asidefined under RESPA. Lender shall accoumt to
Borrower for the excess funds in accordance with RESPALH there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, 5s defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay.to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ma nthl;: payments.

Upon pavment in full of all sums secured by this Security Instrumest. 4 ender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tinec, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurierinless
Borrower: {a) agrees in writing io the payment of the obligation secured by the lien in a manner aceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the len in gouvd taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operai o
prevent the cnforcement of the lien while those proceedings are pending, but ondy unfil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢un aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set Torth above in this Section 4.

Lender may require Borrower o pay s one-Gme charge for a real estate {ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and flovds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chunge during the term of
the Loan. ‘The insurance carvier providing the insurance shall be chosen by Bormrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Potrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determinatior, certification and fracking services: or {(h) a one-time charge for flood zone determination
and certification) services and subsequent charges each time remappings or similar changes occur which
reasonably mignt afect such determination or certification. Borrower shall also be responsible for the
payment of any ies: imposed by the Federal Emergency Management Agency in connection with the
review of any flood gorie d2termination resulting from an objection by Borrower.

If Borrower fails © rosintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option »zd Bormower's expense. Lender is under oo obligation 0 purchase any
particular type or amount of cavirize. Therefore, such coverage shall cover Lender, hul might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insuriucs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. A.n;” amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘hall be payable, with such interest, upon notice from
Lender to Borrower requesting pay ment,

All insurance poficies required by Lender and renev 9% of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standani-rortgage clause, and shull name Lender us
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to L¢nger all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coveruge, /ot ¢therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a seandard mortgage clause and
shall pame Lender as mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance (arier and Lender. Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Bomover otherwise agree
in wriling, any insurance proceeds, whether or not the underdying insurance was requird bv_Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economic dly $zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have % dght to
hold such insurance proceeds until Lender has had an opportenity to inspect such Property to erspme the
work has been completed to Lender's satisfaction, provided that such inspection shall be unaertaen
prompfly. Lender nay disburse proceeds for the repairs and restoration in a single payment or in a semes
of progress payments as the work is completed. Unless an agrecment is made in wrifing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. kees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, puid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bormower ahandons the Property, Lender may file, negotiale and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carier has offered to settle a claim, then Lender may nepotiate and settfe the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable t the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay arocuts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ovcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence viithii, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beioo'wer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-io writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wwhiZivore beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damuge or impar the. Property, allow the Property to deterorale or commil waste on the
Property. Whether or not Borovexis residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thot repair or restoration is not economically feasible, Bormower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borower
shall be responsible for repairing or restoring a2 Property enly if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repeirs axd restoration in a single payment or in a series of
progress paymients as the work is completed. I the izcwrince or condemmation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieves el Bommower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon 2ad inspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the improvemints on the Property. Lender shall give
Bormower notice at the time of or prior to such an interior inspection spe ifviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulv-f, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Lowower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infformaton or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, hut are not limited 1o, representations concerning Borrower's occupancy of the
Property as Bonower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lustzwrment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, /% there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights_upder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, tur
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Eender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Eender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section ¥ shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
P If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Bormower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender o7ress to the merger in writing.

10. Nortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sia)' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage I=iance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides cuch insurance und Borrower was required to make separately designated payments
oward (ke premiwass for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially“eqavalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Aeirower of the Morfgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zouder. If substantiaily equivalent Mortgage Dsurance coverage is not
available, Borrower shall contizeZ 52 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragc-ceased o be in effect Lender will accept, use and retain these
payments as a non-refundable loss ‘eserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factinat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or eariings on such loss reserve. Lender can no longer require Toss
reserve payments it Merigage Insurance coveiase(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ag:in becomes available, is obtained, and Lender requires
separately designated payments toward the premiume for Mortgage Insurance. If Lender required Mortgage
Insurance @s a condition of making the Loan and Buivswer was required fo make separately designated
payments foward the premiums for Mortgage Tnsurance;” Bomower shall pay the premivms required o
maintain Morfgage Insurance in effect, or fo provide a-Gosi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with am/witten agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimbmses Lender (or any entity that purchises ih: Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1476t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fior: fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l(sses.. These agreements
are on terms and conditions that are satisfactory o (he mortgage insurer and the othel: party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Vg any source
of funds that the mortgage insurer may have available (which may include funds obtained $m:q vlortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reravier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousss ot
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Rorrower fo any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be puid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sati:faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single dishursement or in a series of progress payments as the work is
completed. Urlcei an agreement is made in writing or Applicable Law requires inferest io be paid on such
Miscellaneous ‘('tolpeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds If the restoration or repair is not economically feasible or Lender's security would
e lessened, the Miscellzienns Proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or not then due, v.i%1 the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided focin Section 2.

In the event of a total ®@lryg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, destauction, or loss in value of the Property in which the fair market
value of the Property immediately before tie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured P2 this Security Instrument immediately before the partial
taking, destruction, or loss in value, umless Bormower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wawint of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in->alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valw: ¢7 the Property in which the fair market
value of the Property immediately before the partial taking, desau:tion, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, dest-uction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priiceecs shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the I'roperty is abandoned by Borrower, or if. after notice by Leécdor to Bommower that the
Opposing Party (as defined in the next sentence) offers to make an award to setf's a claim for damages,
Bomower fails to respond to Lender within 30 days after ihe date the notice is given, 1.2nder is authorized
o collect and apply the Miscetlancous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. ""Opposing Party” mears the. third party
that owes Borrower Miscellaneous Proceeds or the paty against whom Bormower has a nghtof uction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwi Ziat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leadals
interest in the Property or rights under this Security Instrument. Bormower can cure such default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secunity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by tiiis Security Instument granted by Lender
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to Bormmower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a '‘co-signer”): (a) is co-signing this
Securify instument only to morfgage, grant and convey the co-signer's interest in the Property under the
terms of this Zecurity Instrument; (b) is not personaily obligated fo pay the sums secured hy this Security
Instrument; arid 'c) agrees that Lender and any other Borvower can agree to extend, modify, forbear or
make any accoiriodations with regard to the terms of this Security [nstrument or the Note without the
co-signer's conse i

Subject to the priidsions of Section 18, umy Successor in Interest of Bomower who assumes
Borrewer's obligations wder this Security Instrument in writing, and is approved by Lender, shall obain
all of Borrower's righis an?-oenefits under this Security Insttument. Borrower shall not be released from
Berrower's obligations and liabitn: under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agierinents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors anaassigns of Lender.

14. Loan Charges. Lender may chorge Bortower fees for services performed in connection with
Bormower's defaull, fur the purpose of prov cting Lender’s inferest in the Property and dpghts under this
Security Instrument, including, hut not limited 0 attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of exprmaiauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s a prohibitior: ¢x the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins'tument or by Applicable Law.

Il the Loan is subject to a law which sets maximum tozn charges, and that law is finally interpreted so
that the interest or other toan charges collected or to be co’iected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reazed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected tzox1 Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to make Pis refund by reducing the principal
owed under the Note or by muking a direct payment 0 Borrower. 777a vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmer? charge (whether or not a
prepayment charge is provided for under the Note). Bormower's acceplance <0 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borvover raight have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrumeni shall- b deemed to
have been given fo Borrower when muiled by first cluss numil or when actally delivere( to 3ermower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to @l B¢ nnwers
unless Applicable Law expressly requires otherwise. The notice addvess shall he the Propert; Adkdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piomptly
notify Lender of Bormower’s change of address. If Lender specifies a procedure for reporting Borrovees's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall he given hy delivering it or hy mailing il by first class mai! to Lender's address
stated hercin unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Ins trument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tuke any <ction.

17. Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the r>operty” means any legal or beneficial intevest in the Property, including, but not limited
fo. those beneficial‘yucrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tee (rient of which is the transfer of title by Borrower at a future date to a purchaser.

IT all or any part of 2ne’ Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and :eencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may r¢quire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

Il Lender exercises this oplion, Vender shall give Bormawer notice of acceleration. The notice shall
provide a period of not less than 30 days fiym the date the notice is given in accordance with Section 15
within which Borrower must pay all sums recurerd by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this pericd Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand £:-Bormower.

19. Borrower’'s Right to Reinstate After /cceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcement of ‘nis’ Security Instrument discontinued at any time
prior fo the earliest of: (a) five duys before sale of the I’riperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spedry for the termination of Bormower's right
to reinstate; or (¢) entry of a judgment enforcing this Securfa/Irstrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due unger #iis Security Instrument and the Note
as if no acceleration had occurred; (h) cures any default of any other coyénants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nvt limied to. reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the/pri-pase of protecting Lender's
interesi in the Property and rights under this Security Instrument; and (d) takes suchaction as Tender may
reasonably require to assure that Lender's interest in the Property and riglas vader this Security
Instrument, and Borrower's obligation io pay the sums secured by this Security Insirunient, shall continue
urchanged unless as otherwise provided under Applicable Law. Lender may require-hat Porrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by ) .ender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check; pn-vidad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumzat:dity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinnt and
obligations secured hereby shall renmin fully effective as if no acceleration had occurred. However,/1his
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other moitgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nofe is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower will renxin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) it arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aftorded the
other puaty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Yaw provides a time period which must elapse before cerfain action can he taken, that time
period will Ee fermed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cur_siven o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {o 3cetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secdon 2.

21. Mazardous Substances. As uwsed in this Section 21: () "Hacardous Substances’ are those
substances defined as toxic or hwia'Gous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosine; other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, matvials <ontaining ashestos or formaldehyde, and radioactive materials:
{b) "Environmental Law'" means federal lows, =nd laws of the jurisdiction where the Property is located that
relate to heaith, salely or enviconmental protzction: (¢) "Environmental Cleanup” includes HRY response
action, remedial action, or removal action, as dcfines~in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substances, on.orin the Property. Bommower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thit-is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due 15 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences stall not apply o the presence, use, or storage on the Pronedts. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm’ wsidential uses and to
mainterance of the Property (including, but not limited to, hazardous substances in cons aer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dzneud, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pyvonsit--and any
Hazardous Substance or Environmental Law of which Bomower has achreal knowledge, /(F)  any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tlreat of
release of any [lazardous Substance, and (c) any condition caused by the presence, use or release ‘ofa
Mazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
hy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. T.ender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seciiity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procreding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure./1f “he default is not cured on or before the date specified in the notice, Lender at its
option may require vnmediate payment in full of all sums secured by this Security Instrument
without further demaid “od may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al'-expenses incurred in pursuing the remedies provided in this Section 22,
including, but not flimited to, rzasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 25 sumys secured by this Security Instrument, Lender shall release this
Securty Imstrument. Bormower shall ey sny recordation costs. Lender may churge Bormower a fee for
releasing this Security Tnstrument, hut only ' the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Faw,

24. Waiver of Ilomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestean cyimntion laws.

25, Placement of Collaieral Protection Insurance. Urdes Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreement witn Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ¢ -luteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchaes iay not pay any claim that
Borrower makes or any claim that is made against Borrower in connecuizn with the collatersd. Borrower
may later cancel any insurance purchased by Lender, but only after providiag . Lender with evidence that
Borrower has ohtained insurance as required by Borrower's and Lender's agre¢meit. If Lender purchuses
insurance for the collateral, Borrower will be responsible for the costs of that insurance; including interest
and any other charges Lender may impose in connection with the placement of the ¥ surance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance nuy e added to
Bormwer's total outstanding hatance or obligation. The costs of the insurance meay be mone fép daiv-cost of
insurance Bormwer may he able o ohtain on its owa.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Bormower and recorded with it.

Witnesses:

001123138698
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ﬁ\él f : ) (Seal)

-Bormwer

— W (ML[ g (Seal)
ot 1

«B
Sara C. Rudin AKA frmer
{Sign Original Only)
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STATE OF ILLINOIS, Cw k. County ss:
L Tian Bt X . # Notary Public in and for said counfy and
state do herehy cerify that

gi:;an R . CmroH m\J Snm C : K“‘J"'\ ALA
Sam ¢ Carroll
personall’ Kaown fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befrre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument is "as/her/their free and vohmtary act, for the uses and purposes therein set forth.
Given under'm) band and official seal, this ITeh dayof  Syptember , 2012

My Commission Expires. /242515

Notary Publie

e e g

#  “OFFICIAL SEAL"
Jian Huai Xie
‘ Moury Public, State of Hiinois

Comission Expum 2]08/15 i
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001221444
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND PSFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0711635043 AND IS DESCRIBED AS
FOLLOWS :

LOT 1 IN SWIFT'SG RESUBDIVISION OF THE WEST 75 FEET OF LOT 100 IN
J.S8. HOVLAND'S RESUGLDIVISION OF J.S. HOVLAND'S 103RD STREET
SUBDIVISION OF THE MORTHWEST 3 OF THE NORTHWEST % OF THE NORTHEAST %
SECTION 14, TOWNSHIP 27 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ITLINOIS.

SUBJECT TO THE FOLLOWING IF ‘ARY; COVENANTS, CONDITIONS AND
RESTRICTIONS QF RECORD, ZONINC M0 BUILDING ORDINANCES; PUBLIC
UTILITY EASEMENTS, PARTY WALL RIGHTS AND AGREEMENTS.

APN: 24-14-110-03%-0000

COMMONLY KNOWN AS 3924 W 107TH ST, CHICAGL  IL 60655
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITICAAL COVERAGE IS PROVIDED
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