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PHH HOME LOANS, LLC

ATTH: FINAL DOCUMENT DE.'A{TMENT
7550 FRANCE AVE. 8. # 140
EDINA, MR 55435

This instrument was prepared by:
PHH HOME LOANS, LLC
7550 FRAHCE AVE. §. SVUITE 340

EDINA, MN 554135
Title Order No.: D1201251237

LOAN #: 1209058182
[Space Above This Line For Recording D wa] —

MORTGAGE

%8 1001875-0000060368-0 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definer > Cections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided.in Section 16.
(A) “Security Instrument” means this document, which is dated OCTOBER 4, 2012, reaether with all
Riders to this document.

(B) “Borrowst” is ERIK UNFRIED AND MANFRED UNFRIED, JOINT TEHANTS .

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number o P.O. Box
2026, Flint, Ml 48501-2028, tel. (888} 679-MERS.
(D) “Lender” is PHH HOME LOANS, LLC.

Lender is @ LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE. Lender's address is 7550 FRANCE AVE. 8. #

340, EDINA, MN 55435.

(E) “Note” means th.c promissory note signed by Borrower and dated OCTOBER 4, 2012, The Note
states that Borrower swns Lender *++THREE HUNDRED NINETY THREE THOUSAND SIX HUNDRED AND RO/100
tt*****tii****t***1*-'ti‘i***********t*ti*****it*i**tttii**t Dollars (U.S. $393'500_°o )

plus interest. Borrower has .rumised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2042.

(F) “Property” means the properv +hat is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced oy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thiz Se.urity Instrument, plus interest.

(H) “Riders” means all Riders to this Securit, instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

[ Adjustable Rate Rider (x_1Con<ominium Rider [_]Second Home Rider
) Balloon Rider [ 1Planned Unit-Development Rider [ Cther(s) [specify]
(_11-4 Family Rider {_IBiweekly Fuyment Rider

CIV.A. Rider

(1) “Applicable Law” means all controlling applicable fedra!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) us #=Il as ali applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aczcunt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfer initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or uteceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) «or. il damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (iii) =omayance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seftiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to ali requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mottgage loan” under RESPA.

{Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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1229104086 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 1209058182
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumentsecures to Lender: () the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, thefollowing described property located
inthe COUNTY [Type of Recording Jurisdiction] of ~ Cook
[Name of Recording Juriediction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".,
AR

which currently has the address of 925 N wolcott $104, Chicago,
[Street] [City]
llinois 60622 (“Property Addrzss"):
[Zip Code]

TOGETHERWITH alltheimprovements now or hereaft2r ecected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Lv Sorrower in this Security Instrument, but, ifnecessary
to comply with law or custom, MERS (as nominee for Lender and Lener's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the isghtto foreclose and sell the Property; and totake
any action required of Lender including, but not limited to, releasing and canseling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate rsieby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢leiiis znd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-ur.iform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propety

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intorest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and intereston, the debt evidenced by the Note and any prepayment charges and latecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lancer shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; 2} amounts due under Section 3, Such payments shall be applied to each Periodic Paymentin the
order in which it becariie Jue. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security ‘asrument, and then to reduce the principal balance of the Note.

If Lender receives a par mont from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, thz pryment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstaitding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paym~zatof one or more Periodic Payments, such excess may be applied tc any late
charges due. Voluntary prepayments shalibe applied first toany prepaymentcharges and then as described in the Note.

Any application of payments, insurance broceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, or chanje the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall 9av t~ Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pruide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securiy Iistrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: (c}.oremiums for any and allinsurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if cny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time during the term of the Loar, !-.ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amour:z-to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrov rer's cbligation to pay the Funds for any or
all Escrow ltems. Lender maywaive Borrower’s obligation to pay to Lender Funzis fcr any or all Escrow ltems atany time.
Any such waiver may only be inwriting. Inthe eventofsuch waiver, Borrower shalipay diractly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived Ly Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leitcier may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemez.to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuanttoa waiver, and Borrower fails to p4y tie amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borroveer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as te.ary-ar all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordancewith RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payme:t i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenae:

4. Charges; Licas) Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiai* Lriority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assccation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in in% n:anner provided in Section 3.

Borrower shall promptly dicckarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ut the nbligation sacured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreem~nt, {b) contests thelienin good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating tt e lien to this Security Instrument. It Lender determines that any part
of the Property is subject to a lien which can attaii pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ofthe date ~=-which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section .

Lender may require Borrower to pay a one-time charg2for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernerts now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “axtansed coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiresinsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Leriaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ins(irance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's craiza, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Loar:, e#*:sr: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge tsrfinod zone determination and
cettification services and subsequent charges each time remappings of similar changes cecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pay:nent.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zo)1e dxtermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain incurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriovier's equity in
the Property, or the contents of the Property, against any tisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suck oroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance prosceds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
foasible or Lender's secirity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wnzthor or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order previdad for in Section 2.

If Borrower abandons the “réyierty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negofizte and settle the claim. The 30-day petiod will begin when the notice is given.
In either event, or if Lender acquires *hz Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance procesas in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Enrrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policics overing the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the irsuiarce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ingamient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, #:id use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anc shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'ass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Properly; 1ipections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate o commit waste ¢ te Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propa=ty from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repar o vestoration is not economically feasible,
Borrower shall promptly repair the Property it damaged to avoid further duinrioration or damage. if insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Pirorty, Borrower shallbe responsible
forrepairing or restoring the Propertyonly it Lender has released proceeds forsuch purpesss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a¢ the work is completed. if the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Bomeiver is notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Itithas «2asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application procuss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (orfailed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Londer’s Interest In the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andyor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suza interest, upon notice from Lender to Borrower requesting payment.

Itthis Security insizumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express ‘writen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid an the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance.if | under required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay the premiums required to Iagintain the Mortgage Insurance in effect. if, for any reason, the Mortgage insurance
coverage required by Lender ceases tr-he available from the mortgage insurer that previously provided such insurance
and Borrower was required to make 2ep#iately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required.ic obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially vquivalent to the cost to Borrower of the Mortgage Insurance previously in
effoct, from an alternate mortgage insurer selecter by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lend-r the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Leiiier will accept, use and retain these payments as a non-refundable
loss reserve in liou of Mortgage Insurance. Such loss rese:ve 3hall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be require to pay Borrower any interest or earnings on such loss
resarve. Lender can no longer require loss reserve paymens i’ Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by | ender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiuris for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall.zay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv, unti* Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ar«’ Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affect= Psanwer's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cartain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage iisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tim¢, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemsni: ere on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these zorsements. These
agreements may require the mortgage insurer to make payments using any source of funds that the maitgage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes ashare of the insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wlll owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may Include the right to
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forteiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepair is economically feasibleand Lender’s security is notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendesshall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is =ot economically feasible or Lender's security would be lessened, the Misceflaneous Proceeds shall
be applied to the sums se:ured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pror2eiis shall be applied in the order provided for in Section 2.

Inthe eventof a total taxino, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event ofa partialtaking, c'estruction, orloss in value ofthe Property in which the fair market value ofthe Property
immediately before the partiai taxing, Aastruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentirama- iately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agroe in writing, ine sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the 1ollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i, velue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vdus. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction, or lose.i value ofthe Propertyin which the fair market value ofthe Property
immediately before the partial taking, destruction, or less-in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the'surns secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lond'er o Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for daria jes, Borrower fails to respond te Lender within
30 days after the date the notice is given, Lender is authorized to colisct and.apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sedurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Botrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is*agun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occu.red reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendier's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righ%s under this Security
instrument. The proceeds of any award or ¢laim for damages that are attributable to the impairme:it +f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signers; Successore and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument, (b} is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agroes to such release in writing. The covenants and agreements of this Security
Instrument shallisini! (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charp 2. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of preterting Lender's interestin the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ ‘ees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Inszument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lende” msy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subjecttoalaw which sats maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to b ~ollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by Fie amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
If a refund reduces principal, the reduction will ke f.eated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provided foruder the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in coraaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruineiit-shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowsr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless 2 prilicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has tiesignaiod a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of iddrerss. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chanige of address through that specified
procedure. There may be only one designated notice address under this Security Ipstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Len s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connectior  viith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. it any-notice required by this
Security Instrumentis aiso required under Applicable Law, the Applicable Law requirementwil sat sfvthe corresponding
requirement under this Security instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be 5ovarned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaiited ix this Security
Instrument are subject to any requirements and limitations ot Applicable Law. Applicable Law might expiieiuy or implicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such confiictshall not affect other provisions of this Security instrument or the Note which ¢an be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Intereet in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1899-2008 Online Documents, Inc. Page 9 of 12 ILEDEDL 0808




1229104086 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 1209058182
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowe s Stight o Relnstate After Acceleration. If Borrower meets certain condlitions, Borrower shall have
the right to have entrz2ement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Progetty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the terinination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditioria ire that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as ifn4 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred iis eforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securtyinstrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property 2 rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumer t, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucti re'nstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) se-tified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutior: whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatrinent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalli not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more Jm2e-without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that coiests Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more change: of thn Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writhsr notice of the change which will state
the name and address of the new Loan Servicer, the address to which payreittz should be made and any cther
information RESPA requires in connection with a notice ot transfer of servicing. [fthe M.tzis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seriicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and 2.e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eine: a7 individuallitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenerts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in crasumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, ctaim, demand, lawsuit or other action
by any governmenta’ or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wricth Borrower has actual knowledge, {b) any Environmental Condition, including butnot limited
to, any spilling, leaking, ar.charge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ur i+lease of a Hazardous Substance which adversely affects the value of the Froperty.
If Borrower learns, or is notified & any governmental or regulatory authotity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accorduns e with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Londer shall give nstice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement In this Sect:: iy Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nolire shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notiess than 30 days from t.adete the notice Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on'or.osfore the date specified in the notice may result In
acceleration of the sums secured by thls Securlty Instrumer.t, oreclosure by judiclal proceeding and sale of the
Property. The notice shall furtherinform Borrower of the righttcrein-tate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or «ny other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specifie< n the notice, Lender at its option may
require immediate payment In full of all sume secured by this Security Insirament without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender ska'i be entitied to collect all expensos
incurred In pursulng the remedies provided in this Section 22, including, butnotiliwited to, reasonable atiorneys’
tees and costa of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iee forreleasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging o' the ee is permitted under
Applicable Law.

24. Walver of Homaestead. In accordance with illinois law, the Borrower hereby releases and wzives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviuence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

AT

Manfred Unfried
BY Erik Unfried
AS ATTORNEY-~IN-FACT

State of ILLINOIS
County of COOK

The foregoing instrument wa: uckaowledged before me this W % 20/ o]  (date) by
Erik Unfried amuuiwivwinvmiosh  name of person acknowledged).

\

77 it @

(Signature of Person Taking Acknowledgement)

(Title or Rank)

(Serial Humber, if any)
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State of Illinois

County of W

the unde; of public in and for said county and state aforesaid, do hereby certify that
I’ %?% P tywholspersonallyknmvntomembethe,s.':une,
rson who executed the  within  instrument as the Aftoney in  Fact of
/ﬂ/}‘pﬁt&fb A FE(ED appeared before me this day in person and
MHE signed, sealed, and delivered the sa1d instrument, as the attorney in fact, as the free

acknowledged that
andvohmmyactof///ﬁselfandofsmd WAL FRED UHFAAED

Given under by hand and votarialscal, s~ P F— dayof (X Abber IR

My commission expires:
i S it a0 a s
OFFICIAL SEAL i WL‘

SUSAN M MARCHEW ¥ otary
Notary Public - State of Iiinqls N Publc
My Commission Expires Feb 21, 2073

>

POANOTAR SMD
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CONDOMINIUM RIDER
CASE #:

THIS CANDOMINIUM RIDER is made this  4ta day of ocToBER, 2012
and is incorporated into and shall be deemed to amend and sup lement the Mortgags,
Deed of Trusi 47 Security Deed (the *Securi Instrument”) of the same date given by
the undersigncy-ithe “Borrower”) to secure Borrower's NoOte tO PHE HOME LOANS,
LLC, A LIMITED LJLDTILITY COMPANY

. , (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 925 B Wolcott #.04, Chicago, IL 60622.

The Property includes a unit in, togethe” with an undivided interest in the common
slements of, a condominium project KNown 28! Greystone on Walcott

the “Condominium Project”).
If the owners association or other entity which acte frr the Condominium Project (the
“Owners Association”) holds title to property for ths Lbenefit or use of its members or
shareholders, the Property also includes Borrower's interectin the Owners Association
and the uses, proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. In addition to the coveiznts and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covanpant and agree as
OlIOWS:

A. Condominium Obligations. Borrower shall performall of Borrowar s obligations
underthe Condominium Project's Constituent Documenis. The * Constituent e iments”
are the: (i) Declaration or any other document which creates the CondomirivinProject,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrower shall

romptly pay, whendue, alldues and assessmentsimposed pursuantto the Consutiient
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condeminium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and against loss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or propan¢ insurance on the Property; and Igi) Borrower's obligation under Section 5 to
maintain prenerty insurance coverage on the Property is desmed satisfied to the extent that
the requirec coverage is provided by the Owners Association policy.

What Letiusr requires asaconditionofthis waiver canchangeduring theterm ofthe loan.

Borrowei sixih give Lender prompt notice of any lapse in required property
insurance coverags provided by the master or blanket policy.

In the event of a Zistribution of property insurance proceeds in lieu of restoration or
repair following a loss io the Property, whether to the unit or to common elements, any
proceeds payable to Borowar are ereby assigned and shall be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due,
with the excess, if any, paid t Borrower.

C. Public Liability Insurancs -Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, &nd extent of coverage to Lender.

D. Condemnation. The proceeds of any-award or claim for damages, direct or
consequential, payable to Borrower in cornzetion with any condemnation or other
taking of all or any part of the Property, whethe: 1 *he unit or of the common elements,
or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except 2#er notice to Lender and
with Lender's prior written consent, either partition or subdivids the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subs:antal destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i%
any amendment to any provision ofthe Constituent Documents if the provisionis for the
express benefitof Lender; (iii) termination of professional managemsntand assumption
of self-management of the Owners Association; or (iv) any action which wovid havethe
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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1229104086 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 1209058182
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

_ (Beal)
Brik U;é'

(A %5 % iy~ Sl

-
Manfréd Unfried 14
BY Erik Unfried

AS ATTORNEY-IN-FACT

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008917166 D1

STREET ADDRESS: 523 N. WOLCOTT UNIT 104
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 17-06-423-060-1004

LEGAL DESCRIPTION:

UNIT 104 & PU-. IN THE GREYSTONE ON WNOLCOTT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THK rCJ.LOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS5 6L THROUGH 89, BOTH INCLUSIVE, TAKEN AS A TRACT, IN THE
RESUBDIVISION BY KOGFi<i BOAKE OF BLOCK 5 OF COCHRAN AND OTHER'S SUBDIVISION OF
THE WEST HALF OF THE 50U1Y EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE
14, BAST OF THE THIRD PRINCTPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHWEST OF SAID LOT 83: THENCE NORTH ALONG THE WEST LINE OF SAID TRACT, A
DISTANCE OF $8.66 FEET TO THR 2 INT OF BEGINNING; THENCE CONTINUING NORTH ALONG
THE WEST LINE OF SAID TRACT, A DISIANCE OF 69.67 FEET TO THE NORTHWEST CORNER OF
SAID LOT 89; THENCE RAST ALONG TR NORTH LINE OF SAID TRACT, A DISTANCE OF
125.82 FEET TO THE NORTHEAST CORNER (7 SAID LOT 8%; THENCE SOUTH ALONG THE EAST
LINE OF SAID TRACT, A DISTANCE OF 84.1 “FAT TO A POINT 84.33 FEET NCRTH OF THE
SOUTHEAST CORNER OF SAID LOT 83; THENCE WEST PARALLEL WITH THE SOUTH LINE OF
SAID TRACT, A DISTANCE OF 25.0 FEET; THENC/: NCRTH PARALLEL WITH THE EAST LINE OF
SAID TRACT, A DISTANCE OF 14.33 FEET; THENCs ™=ST PARALLEL WITH THE SOUTH LINE
OF SAID TRACT, A DISTANCE OF 100.85 FEET TO Ths POINT OF BEGINNING, WHICH SURVEY
IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF ZGITDOMINIUM RECORDED AS
DOCUMENT NO. 0410427072 TOGETHER WITH ITS UNDIVIDED P2RCENTAGE INTEREST IN THE
COMMON ELEMENTS.

LBGALD KB3 09/25/12



