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MORTGAGE

DEFINITIONS

Words used 1n multiple scctions of this documient are defined below and other words are defined n
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. .

(A) "Security Instrument" mcans this document, which is datcd OCTOBER 02, 2012
together with all Riders to this document.
(B) "Borrower'is RICHARD A WOHLLEBER, A MARRIED PFI'SON

1
D Teeties A
{,\)(;;-{»l\t'»&’-v"
Aot i%dfmw‘,\.c, SP00 LR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGC BANK, N.A.

Lender 1s @ NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0347788895

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

{D} "Note"means the promissory note signeg by Borrower and datcd OCTOBER 02, 2012

The Node states that Borrower owes Lender THREE HUNDRED SIXTY FIVE THOUSAND AND
00/100 J Dollars
(11.S.§ ****365,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than OCTOBER 01, 2042 i

(E) "Property"means the property that is described below under the heading "I'ranster of Rights in (he
Property."

(F) "Loan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undcitiie Note, and all sums duc under this Sceurity Instrument, us interest.

(G) "Riders™means all Riders 1o this Sceurity Instrument that are executed by Borrower. The following
Riders are to-b¢ cxecuted by Borrower [check box as applicable]:

[x] Adjustable Raie Rader [ Condominium Rider [ 1 Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biwccekly Payment Rider D Other(s) [specify]

(Hy "Applicable Law" mcans all.controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and evders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” picans all dues, fees, assessments and other
charges that are imposed on Borrower or the! Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” mcans any transter/of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initigter through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instrudt, or.authorize a financial institution (o debit
or credit an account. Such term includes, but ts not limited o, peiit-of=sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow [tems' means those items that are described in Scetion 3.

(L) "Miscellancous Proceeds™ means any compensation, sctilement, award o “damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deschibed in Seetion S) for: {n
damage to, or destruction of, the Property: (i1} condemnation or other taking of z1l or any part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or Giviasions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment' mcans the regularty scheduled amount duc for (i) principal and interest under the
Note, plus (11} any amounts under Scetion 3 of this Sccurity Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secction 2601 el seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrumcent, "RESPA" refers (o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
¢ ﬂf/
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(P) "Successorin Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN TIIE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
madifications of the Note; and (i1} the performance of Borrower™s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
fo Lender, and Lender’s suceessors and assigns, the [ollowing deseribed property located in the
COUNTY/ [Type of Recording Jurisdiction]
ol COOK Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE KIDFR

Parcel ID Number: . which currently has the address of
878 CHERRY STREET ¥ [Strcet]
WINNETKA [Viy] Hlinois 60093 {Zip Codu]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crecte¢ on the property, and all
cascments, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shalt also be covered by this Security Instrument. All of the foregoing is referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby ¢dpveved and has
the right to mortgage. grant and convey the Property and that the Property is unencumber=d. oxcept for
cncumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and  agree  as  [oHows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant (o Section 3. Payvments duc under the Note and this Sceurity Instrument shall be made in ULS.

v
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scelion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parfial payment insufficient to bring the Loan
current, wiithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeitsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 4t zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uazpriied funds. Eender may hold such unapplied funds until Borrower makes payment to bring
the Loan currente 7 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returiz thico 1o Borrower. I not applied carlier, such funds will be applied to the outstanding
principal balance under tae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e fulure against Lender shall relieve Bommower from making payments due under
the Note and this Sceurity Instrap<cnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or_Proceeds. Tixcepl as otherwisce described in this Section 2, all
payments accepted and applied by Lehdec shall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal due vider (ne Note; (¢} amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment tn the order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second 1o any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Nole.

I Lender receives a payment from Borrower 10" adelinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymerd way be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments 1f-and to-the extent thal, cach payment can be
paid in full. To the extent that any excess exists after the payment’ss applied o the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargey@ue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellancous Piccedds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Deriodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide lor payméniof amounts duc
for: (u) taxcs and assessments and other items which can attain priority over this Security Tastrument as a
lien or encumbrance on the Property; (b leaschold payments or ground rents on the Propeity, if any; (¢)
premiums tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insyrance premiums in accordance with the provisions of Section 10. These Mems are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may requite that Community
Association Dues, lees, and Assessments, il any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and whe

) L J /ﬂ

payabic, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for «ll purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (0 pay Tscrow Items dircetly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exeretse its rights under Section 9
and pay such amounl and Borrower shail then be obligated under Scction 9 {0 repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 13 and, upon such revocation, Borrewer shall pay to Lender afl Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender (o apply
the Fuadesat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require widem-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cetipiates of expenditures of Tature Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shalivbe held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendiesnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘or varidving the Escrow [tems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permit: Lender 1o make such a charge. Unless an agreement s made in writing
or Applicable Law requires inferest t¢ b naid on the Tunds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali giie to Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrov? as defined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with ReESPA. If there 1s @ shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower ad réquired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in aceoraance with RESPA. but in no more than 12
monthly payments. Il there is a deficieney of Funds held in escrow2s defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay in Lepder the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 124panthly payments.

Upon payment in full of all sums secured by this Sceurity Instrunverd, Fender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can aitain priority over this Security Instrument,/icasi:hold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and AssCssannts, ifany. To

the extent that these ilems are Escrow Items, Borrower shall pay them in the manner prowidéd.in Scection 3.

Borrower shall promptly discharge any licn which has prionity over this Security Indtrument unless
Borrower: (a} agrees in writing fo the payment of the obligation sceured by the lien in a manner aceeptable
to Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,.or defends agamst enforcement of the hien in, legal proceedings which in Lender™s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are coneluded; or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of ihe Property 1s subjecet 10 a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inittals.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take onc or
morc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andfor
reporling service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term "exicnded coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during ihe term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be excreised wnreasonably. Lender may
require Beorrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determingion: cerfification and (racking services: or (b) a one-time charge for flood zone determination
and certilicatioservices and subsequent charges cach time remappings or similar changes occur which
reasonably witghi aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal FEmergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option/and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s =quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might providd eseater or lesser coverage than was previously in cffeet. Borrower
acknowledges thai the cost of the Insuransccoverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (this Security Instrument. These amounts shall bear inferest
at the Note rate [rom the date of disbursement and/shall be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment.

AN insurance policies required by Lender and renewalbs of such policies shall be subject io Lender’s
right to disapprove such policies, shal} include a standard mrortgage clausc, and shall name Lender as
morigagee andfor as an additional loss payce. Lender shall tave the-right (o hold the policies and renewal
cerificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. I Borrower obtains any [orm of insurance coverage <t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includesa standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance cavrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bofrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguized by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is cconomiceily leasible and
Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or camnings on such proceeds. L'ees for public adjusters, -or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to (he sums sceured by this Security Instrument, whether or not then due, with

- .
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the arder provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and scttie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurancc carricr has offered to seltle u claim, then Lender may negoliate and scttle the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender {(a) Borrower’s rights 1o any insurance
procceds in an amount not o ¢xeeed the amounts unpaid under the Note or this Security Instrumend, and
(b} any other of Borrower™s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverageat the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay‘araoants unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ccenpancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence withipeal days afier the exceution of this Seeurity Instrument and shall continue to occupy the
Property as Bowsaver’s principal residence for af least one year after the date of occupancy. unless Lender
otherwise agrees in wFiling, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower’s conirol.

. 1. Preservation,-aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the:Sroperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Bonewer=is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Praperty [rorn deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant {o Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Properly if damaged t4 avoid further deferioration or damage. I insurance or
condemnation proceeds are paid 1n connceticn with damage to, or the taking ol, the Property, Borrower
shall be responsible for repairing or restoring e Praperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairsiand restoration in a single payment or in a serics of
progress payments as the work 1s completed. If the ingarance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower 1s not relicved of Borrower’s obligation [or the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upcs and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvenients en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauie 1 doring the Loan application
process, Borrower or any persons or entitics acting at the direction of ‘Borréwer or with Borrower’s
knowlcdge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or lailed 1o provide Lender with material information) in connection with”the Loan. Material
representations include, but are not limited to, representations concerning Borrowes’s Zccupancy of the
Propurty as Borrower™s prineipal residencc.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security insirument, 1
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumenty (b there
ts a legal proceeding that might significantly affect Lender’s interest in ihe Property and/or rights under
this Sceurily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or for(eiure, for
cnforcement of a lien which may attain priority over this Seeurity Insirument or 1o cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums sccured by a lien
which bas priority over this Sccurity Instrument; (b} appearing in courl; and (¢) paying rcasonable

-
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attorneys’ fces fo proteet its intercst in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey procceding. Sccuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scetion 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceurcd by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shatl be payable, with such interest, upon notice from Lender (o Borrower requesting
payment, o

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1F/sarrower acquires [ee title (o the Property, the leaschold and the fee title shall not merge unless
Lender agiess to the merger in writing.

10. Mevipage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali wav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgageinsurance coverage required by Lender ceasesto be available from (he morlgage insurer that
previously provided sich insurance and Borrower was required (0 make separately designated payments
toward the premiums aor Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially_ciuivalent (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent lo the cost to Bonower of the Mortgage Insurance previously in effect, [rom an alternate
morteage insurer selected by Zender. 1f substantially equivalent Mortgage Insurance coverage is not
available. Botrower shall continue/ o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to he in elfcet. Londer will accept, wse and refain these
pavments as a non-refundable loss teserve in licu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in (ull, and Lender shall not be
required to pay Borrower any interest or egriings on such loss reserve. Lender can no longer require loss
rescrve payments il Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtaincd, and Lender requircs
scparately designated payments toward the premiunis Jur Mortgage Insurance. I Lender required Morlgage
Insurance as a condition of making the Loan and Berewer was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide adngn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance will-aity wrilten agreement between Borrower and
Lender providing for such termination or until termination is requ ired by Applicable Law. Nothing in this
Seetion 10 affeets Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purctascs the Note) for cenain losses i
may incur if Borrower docs not repay the Loan as agreed. Borrower s not s party to the Mortgage
Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses, These agreements
are on terms and conditions thal are satisfactory 1o the mortgage insurer and the otherpotiy (or parties) o
these agreements. These agreements may require the morlgage insurer (o make paymentgaang any source
of funds that the morlgage insurer may have available (which may mciude funds oblained from Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any ol the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments {or Mortgage Insurance,
cxchange for sharing or modilying the morteage wnsurer’s risk, or reducing losses. 1f such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often {crmed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, sueh Miscellancous Procceds shall be applied to restoration or repair of
the Property. il the resloration or repair is cconomically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a scrics ol progress payments as the work 1s
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancots Pioeeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorceds. If the restoration or repair is not cconomically feasible or Lender’s sceurity would
he lessened, the Miscelancous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then du<, with the excess, if any, paid (o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a tote) taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applicd to iiesums sccured by this Sceurity Instrument, whether or not then due, with
the excess, il any, paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the farr market
value of the Property immediately bdtore the partial taking. destruction, or loss in value is cqual to or
ereater than the amount of the sums sedursd by this Security Instrument immediately belore the partyal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be rédeced by the amount of the Miscellancous Proceeds
multiplied by the lollowing fraction: (a) the (tal amount of the sums secured immediately betore the
partial taking, destruction, or foss in value divided by 5} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. /Any”balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking /destruction, or loss in value is lfess than the
amount of the sums sccured immediately before the partial #2Xing, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are thesdie,

If the Property is abandoned by Berrower. or if, after noticd by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4 settle a claim for damages,
Borrower [ails to respond to Lender within 30 days aller the date the notice s given, Lender is authorized
{0 collect and apply the Miscellancous Proceeds cither to restoration or repaic oif the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has. sight of action in
regard fo Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 5 Bioeun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment i Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismisscd with a ruling that, in Lender’s judgment, prectudes torfeiture of the Property or other material
impairment of Lender’s inferest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrumpedt granted by Lender

Intials:
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1o Borrower or any Successor in Inferest of Borrower shall not operate to release the lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs fhis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument2and (¢) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cannent.

Subjeet (oo, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiorsunder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ's nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations 2 liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenanis and @grecments of this Securily lostrument shall bind (cxcept as provided in
Scetion 20} and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees [or services performed in connection with
Rorrawer’s defaull, [or the purpose-ofprotecting Lender’s interest in the Properly and rights under this
Sceurity Instrument, including, but netdrmited fo, attorneys” [ees, property inspection and valuation fees.
In repard to any other fees, the absence of Cxjiress authority in this Sccurity Instrument 1o charge a specilic
foe to Borrower shall nol be construed as a‘plohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maapiam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or i collecied in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collicied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o inzke this refund by reducing the principal
owed under the Note or by making a direet payment 1o Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acocpiance of any such relund made by
direct payment Lo Borrower will constitute a waiver of any right of actien Eerrower might have arising ou
ol such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Insirumeast shall be deemed to
have been given (o Borrower when mailed by first class mail or when actually Celivered 1o Borrower’s
notice address if semt by other means. Notice to any one Borrower shall constitute notize 0 all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

- //' -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent thal any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
eiven cflect without the conllicting provision.

As used in this Sceurity Instrument: (2) words of (he maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender, (b words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take any action.

17 Barrewer’s Copy. Borrower shall be given one copy of the Notc and of this Sccurity Instrument.

18. 1ransfer of the Property or a Bencficial Interest in Borrower. As used in this Scetion 18,
"nterest in ¢, Property” mcans any legal or beneficial interest in the Property, including, but not limited
{0, thase henenizial interests transferred in a bond [or deed, contract for deed, mstallment sales contract or
escrow agrecinesicdne intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any parie( the Property or any Interest in the Property is sold or transferred (or il Borrower
is riol a natural person/ard a beneficial interest in Borrower 18 sold or transferred) withow! Lender™s prior
written consent, Lender“may require immediale payment in full of all sums sccured by this Sccurity
Instrument. Howcver, this Opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30.days rom the date the notice is given in accordance with Scction 15
within which Borrower must pay all'smos sccured by this Sccurity Instrument. IT Borrower fails to pay
these sums prior {o the expiration of tais rériod, Lender may invoke any remedics permitted by this
Sceurity [nstrument without further notice or/demand on Borrower.

19. Borrower’s Right to Reinstate Aftir Acceleration. If Borrower mects certain condilions,
Borrower shall have the right to have enforcementof this Security Instrument discontinued at any time
prior 1o the earliest of: (a} five days before sale ofthe Property pursuant to Scction 22 of this Security
Instrument; (b} such other period as Applicable Law migotepecily tor the termination of Borrower’s right
1o reinstate; ot (¢} eniry of a judgiment enforcing this S<esvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Ander this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any delault of any othereovenants or agreements; (¢) pays all
expenses incurred in enforeing this Securily Instrument, including, but st limited (o, reasonable altorneys’
[ees, property inspection and valuation fees, and other fees incurred for4iiz purpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (@) f4kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property arid-vights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fhstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vwequirs.that Borrower pay
such rcinstatement sums and cxpenses in one or more of the following forms, as delec ed by Lender: (a)
cash; (b) money order; (¢) centified check, bank check, (reasurer’s check or cashier’s ched's provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 4npsumunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity (nsimment and
obligations sccured hereby shall remain fully cffcetive as if no acccleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Pcriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Sccurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Appliczble Law provides a time period which must elapse before certain action can be taken. that time
period willtie deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumily to/cure given to Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower purstariicta Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions o this Section 20.

21. Hazardous Substances. As used i this Scetion 210 (2) "Hazardous Substances™ are those
substanecs defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, &crosenc, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, naterials containing ashestos or {ormaldchyde, and radioactive materials;
(b) "Environmental Law" means [caciai Tows and laws of the jurisdiction where the Property is located that
relate t health, safety or environmental protestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, a7 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause/ coitribuie to, or otherwise trigger an Environmenial
Cleanup,

Borrower shall not cause or permit the presence. ases disposal. storage. or release of any azardous
Substances, or threaten to release any Hazardous Substaneés, br or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property'(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ddc o the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects thewsalie of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ndama! residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances i1 onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claimt, demand, lawsutt
or other action by uny governmental or regulatory ageney or private parly involving the Pionerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdec, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release crthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely afleets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Tazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.

~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specifyv: (a)
the default; (b) the action required to cure the default; (c) a datc, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or before the date specificd in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthe. demand and may loreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitlcd £, 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Binied to, reasonable attorneys’ fees and costs of title evidence.

23. Relcase. Upon/payment of all sums secured by this Sceurity Instrument, Lender shall relcase this
Sceurity Instrument. Borrowr sbail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumeit, branly if the foc is paid 1o a third party for scrvices rendered and the
charging of the fee is permitted undor Applicable Law.

24. Waiver of Homestead. In accoidarcZwith [linois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinots honestead cxemplion laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
ol the insurance coverage requited by Borrower’s agreeraced with Lender, Lender may purchase insurance
al Borrower’s expensc to protect Lender’s interests in Borrowar’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that LendCrpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrowerin conmestion with the collateral. Borrower
may later cancel any insurance purchasced by Lender, but only afie: providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendefs agrecment. I Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that imsurance, including intercst
and any other charges Lender may impose in connection with the placcment of the insurance, until the
cflective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (more than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in ihis
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

/// (mn

Witnesses:

HARD A WOHLLEBER -Borrower

{Scah

-Borrower

(Seal) (Sealy
dorrower -Borrower
(Scal 7). (Scaly
-Borrower -Borrower

(Scal) = _ (Seal)
-Borrower JOEQRLEN A WOHLLEBER _Bortower
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STATE OF ILLINOIS, Cook County ss:

I, ] @2 \/G-pé‘% , a Notary Public in and for said county and
state do hereby certify that RICHARD A WOHLLEBER AND JOELLEN A WOHLLEBER

L]

personally known to me to be the same person(s) whose name{s) subscribed 10 the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisher/their frec and voluntary act, for the vses and purposcs therein set forth.

Given under mry hand and official scal, this o day of B¢ EW’, )

My Commission Fapires:

7/11{’/5

N
@/’P\lblic u
OFFICIAL SEAL §

JAMES JACKSON
Notary Public - State of [llinois %

‘%‘
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

. THIS ADJUSTABLE RATE RIDERis made this 2RD  day of OCTOBER, 2012 :
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigred.-fthe "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to

#WELLS FAPGL BANK, N.A.

(the "Lender") of ine same date and covering the property described in the Security
_Instrument and locatea at:
878 CHERRY STREET, WIFNTTKA, IL 60093

Y

[Property Address]
THE NOTE CONTAINS FRrROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WCORTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'SINTEEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1HE RORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 2.750%. The Note
provides for changes in the interest rate and the monthly pay;nents as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A} Change Dates
The interest rate | will pay may change on the first day of OCTERER, 2019
and may change on that day every 12th month thereafier. Each datecan which my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based o/ un-Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londea market,
as published in The Wall Street Journal. The mest recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
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{C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND OMNE-QUARTER percentage point(s)

{ - 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits <tarzd in Section 4(D) below, this rounded amount will be my new interest rate until the
next Charge Date.

The NMote Holder will then determine the amount of the monthly payment that would be
sufficient 16" repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturily «Gate at my new interest rate in substantially equal payments. The result of
this calculation will ke the new amount of my monthly payment.

{D) Limitson Irte est Rate Changes

The interest ratz'1 am required to pay at the first Change Date will not be greater than

7.750 % Or !ees than 2.250 %. Thereafter, my interest rate will
never be increased or decreased-an any single Change Date by more than TWO

percentage point(s)
( 2.000 %) froni tre rate of interest | have been paying for the preceding 12
months. My interest rate will never be: orexuter than 7.750 9.
(E) Effective Date of Changes

My new interest rate will become effictive on each Change Date. | will pay the amount
of my new monthly payment beginning ori-the first monthly payment date after the Change
Date until the amount of my monthly payment charges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notiCe of any changes in my interest rate and
the amount of my monthly payment before the effective~date of any change. The notice will
include information required by law to be given to me and wise the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER:ST iIN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAYGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THe SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a BeneficialInterest in Borrower. 25 used in this
Section 18, "Interest in the Property" means any legal or beneficial .intzrast in the
Property, inciuding, but not limited to, those beneficial interests transreired in a
bond for deed, contract for deed, installment sales contract or escrow agrzement,
the intent of which is the transfer of title by Borrower at a future date to a plrchaser.

If all or any part of the Property or any Interest in the Property is solu or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADIJSTABLE RATE RIDER - 1-Year LIBCR Index (Assumable after initial Period) ; Form 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT .
VMP B YMPB5ER (0804).00
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay

" all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. PFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED I'd SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS (= UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAI™AS FOLLOWS:

Transfer of the Property or a Beneficialinterest in Borrower. As used in this
Section 18, "Interest~in the Property" means any legal or beneficial interest in the
Property, including, -t not limited to, those beneficial interests transferred in a
bond for deed, contract fai~deed, installment sales contract or escrow agreement,
the intent of which is the ‘ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower ic_ro*” a natural person and a beneficial interest in
Borrower is sold or transferred) wiihout Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not.exzrcise this option if: (a) Borrower causes
to be submitted to Lender information requived by Lender to evaluate the intended
transferee as if a new loan were being madc o the transferee; and (b) Lender
reasonably determines that Lender's security “will- not be impaired by the loan
assumption and that the risk of a breach of any odvenant or agreement in this

~ Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender {ray charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lerder may also require
the transferee to sign an assumption agreement that is accepiadle to Lender and that
obligates the transferee to keep all the promises and agreements inade in the Note
and in this Security Instrument. Borrower will continue to be oblicaied under the
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full,”Lepder shail
give Borrower notice of acceleration. The notice shall provide a period of ‘not less
than 30 days from the date the notice is given in accordance with Section 75/ within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER . 1-Year LIBOR Index (Assumable afer Initial Pericd) Form 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT

yMP ® . VMPB5ER (0804).00
Wolters Kluwer Financial Services hitials Page 3 of 4




1229110037 Page: 20 of 21

-UNOFFICIAL COPY

BY SHSNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

W (el (Seal)

RICHARD A WOHLLEBER -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower

| _ . t5eal) (Seal)
JOHLLEN A WOHLLEBER -Boirower -Borrower
(Seal) L. (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable sfter Initial Period) -

ﬁ Form 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT [ /
VP & g BR ((804).00
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Escrow File No.: 1228053

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO 'W'T:

LOT 2 IN BLOCK 9 il PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION
OF BLOCKS 7 TO 12,25 TO 33 AND 54 TO 59 IN WINNETKA, A SUBDIVISION IN
SECTIONS 20 AND 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I £ €OK COUNTY, ILLINOIS.

SUBJECT TO BUILDINGS LINES AND BUILDINGS LINES AND BUILDING AND
LIQUOR RESTRICTIONS OF RECGAD; ZONING AND BUILDING LAWS AND
ORDINANCES; PUBLIC AND UTILITY €ASEMENTS; COVENANTS AND
RESTRICTIONS OF RECORD AS TO USE AND OCCUPANCY; ACTS DONE OR
SUFFERED BY OR THROUGH THE PURCEASERS.

TOGETHER WITH THE TENEMENTS AND APPUPR.TENANCES THEREUNTO
BELONGING.

BEING THE SAME PREMISES CONVEYED UNTO RICEAY.D A. WOHLLEBER AND
JOELLEN A. WOHLLEBER, HIS WIFE, AS TENANTS BY THZ ENTIRETY, NOT IN
JOINT TENANCY AND NOT AS TENANTS IN COMMON, BY VikTUE OF DEED
FROM SUBURBAN NATIONAL BANK OF PALATINE, A NATION- L BANKING
ASSOCIATION, AS TRUSTEE UNDER THE PROVISIONS DATED JUNE 21, 1993,
RECORDED JUNE 30, 1993 IN INSTRUMENT NO. 93503590, COOK CCU MY, IL.

e

PARCEL ID: 05-20-220-021-0000
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