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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”) is made on August 24, 2012, between Joseph
Ghandour, whosc address is ‘1400 Waterside Drive, Bolingbrook, Ilinois 60490 ("Assignor") and
GreenChoice Bank, fsb whose addre's is 5225 W. 25th Street, CICERD, Illinois 60804 ("Assignee"), which is
organized and existing under the laws ¢t the United States of America. Assignor, in consideration of loans

extended by Assignee up to a maximum prircipal amount of Two Hundred Sixty-eight Thousand and 00/100
Dollars ($268,000.00) and for other valuable cciisideration, the receipt of which is acknowledged, hereby grants,

transfers, assigns and sets over to Assignee all right, ¢tle and interest in and to all rents, issues, profits and

privileges (now due or which may hereafter become aue) of the following described real property:

Address: 6013 W OGDEN, CICERO, Illinois 6084

Legal Description: Parcel 1: Lots 7 and 8 in block 2 in White and Coleman's LaVergne Subdivision,
being a subdivision of Blocks 13 to 28 inclusive in Clieviots First Division of the Northwest % of
Section 32, Township 39 North, Range 13 East of the Taird Principal Meridian, In Cook County,
Illinois Parcel 2: Easement appurtenant to and for the beneZii of Parcel 1, as created by Easement
Agreement made by and between American National Bani: and’ Trust Company of Chicago, as
Trustee Under Trust Agreement Dated November 29, 1990 and &:o'vn As Trust Number 113061-07,
and Stanley Wantuch and Anna Wantuch Dated December 19, 1995 sad cecorded December 21, 1990
as Document Number 90619240, for the purpose of parking motor velicles and walking thereupon
over that part of the land lying Westerly and adjoining Parcel 1, as describ=¢ and set forth as Parcel
24 on Exhibit "C" to said Easement Agreement, in Cook County, Illinois. ~Farcel 3: Easement
appurtenant to and for the benefit of Parcel 1, as created by Easement Agreeriezt made by and
Between American National Bank and Trust Company of Chicago, as Trustee und-r % rust Agreement
dated November 29, 1990 and Known As Trust Number 113061-07, and Stanley Weotach and Anna
Wantuch Dated December 19, 1990 and Recorded December 21, 1990 as Docuiriat Number
90619240, for the purpose of providing ingress and egress for pedestrian and noh-motorized vehicular
traffic over that part of the land lying Westerly and adjoining Parcel 1, as described and set forth as
Parcel 3 on Exhibit "E" to said Easement Agreement, in Cook County, Hlinois

Parcel ID/Sidwell Number: 16-32-127-050-0000

{"Property"} which secures the following:
¢ Loan with a principal amount of $268,000.00
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Assignor further grants all leases now or hereafter existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or
which may hereafter be made or agreed to between Assignor and any other present, priot, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectively, the
“Leases” and each, a "Lease"), including without limitation any leases existing as of the date of this Assignment
("Existing Leases") and described further as:
Standard form of lease/rental agreements designating amount per month, beginning
lease/rental date, expiration date, any and all special terms; all lease/rental agreements must be
provided to the Lender, Any unit currently vacant when leased/rented said rental/lease
agreement must be provided to the Lender. Said Agreements are and will be covered by this
assigrinient.

RELATED BGCUMENTS. The words "Related Documents” mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, business loan agreements, construction loan agreements, resolutions,
guaranties, envircamental agreements, subordination agreements, assignments of leases and rents and any other
documents or agreerien's executed in connection with this Assignment whether now or hereafter existing. The
Related Documents are liersov made a part of this Assignment by reference thereto, with the same force and effect
as if fully set forth herein.

INDEBTEDNESS. This Assigam.nt-secures the principal amount shown above as may be evidenced by a
promissory note or notes of even; prior.or subsequent date hereto, including future advances and every other
indebtedness of any and every kind row cr hereafter owing from Assignor to Assignee, howsoever created or
arising, whether primary, secondary or corsmnzent, together with any interest or charges provided in or arising out
of such indebtedness, as well as the agreem:nts and covenants of this Assignment and all Related Documents
(hereinafter all referred to as the "Indebtedness™ )

AMENDMENT OR MODIFICATION OF LEAGES. With respect to any Existing Leases or any Leases
executed upon the Property after the creation of this Assigiiment and so long as the Indebtedness remains unpaid,
Assignor shall not, without the written consent of Assignec: £a) cancel any Leases; {b) accept the surrender of any
Leases; (c) modify or alter any Leases in any way, either oraily <i-in writing; (d) reduce the rental set forth in any
Leases; (¢) consent to the assignment of any lessee's interest und<r.ay Leases, or to any subletting thereunder; or
(f) make any other assignment, pledge, encumbrance, or any other Zisposition of any Leases, or of the rentes,
issues and profits derived from the use of the Property. Any of the above act;, if done without the written consent
of Assignee, shall be null and void, and shall constitute a default wnder” the Assignment and the Related
Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (a) excep? for the Existing Leases, there
are no leases, subleases or agreements to lease or sublease all of or any part of the Froperty; (b} the Existing
Leases are valid and enforceable and no default exists under the Existing Leases; (¢) Assignor-is entitled to receive
all the Tents, issues and profits and to enjoy all the rents and benefits mentioned herein aid as.igned hereby; (d)
said rents, issues and profits have not been sold, assigned, transferred or set over by any instrnezi now in force
and shall not at any time during the life of this Assignment be sold, assigned, transferred or set over-by Assignor,
or any other person taking under or through Assignor except as pursuant to this Assignment; and (¢} Ansignor has
the sole right to sell, assign, transfer, and set over the same and to grant and confer upon Assignec-tue rights,
interests, powers, and authorities herein granted and conferred.

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees not to demand from any lessor or lessee under the Existing Leases or from any other
persons liable therefor, any of the rents, issues or profits hereby assigned, but shall permit Assigner to collect all
such rents, issues and profits from the Property and the Existing Leases, so long as not collected more than one (1)
month in advance of their due date.
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EVENTS OF DEFAULT. The following events shall constitute default under this Assignment (each an "Event of
Default");

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Related Documents;

{(¢) The making of any oral or written statement or assertion to Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness;

(d) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any person
or entity obligated on the Indebtedness;

(e) Any assignment by Assignor for the benefit of Assignor's creditors;

(f) A material adverse change occurs in the financial condition, ownership or management of Assignor or
any person obligated on the Indebtedness; or

(g) Assignee deems itself insecure for any reason whatsoever.

REMEDIES. Upeu the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assigrice may declare all sums secured hereby immediately due and payable and may, at Assignee's
option, without notice, <uber in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any recciver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and evciy part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or madify wents; repair, maintain and improve the Property; employ contractors,
subcontractors, and workmen in aud about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and (I rents, issues and profits, including those past due and unpaid; employ
leasing agents, managing agents, attarneys 4nd accountants in connection with the enforcement of Assignee’s rights
hereunder and pay the reasonable fees and expetses thereof; and otherwise do and perform any and all acts which
Assignee may deem necessary and appropriate’in and about the Property for the protection thereof and of
Assignee's rights hereunder and under the Relatec Documents, and any and all amounts expended by Assignee in
connection with the foregoing shall constitute additivnal indebtedness secured hereby to the extent permitted by
Jaw. Assignee shall apply any moneys collected, as foresaid, less costs and expenses incurred, upon any
Indebtedness secured hereby in such order and manner as Assignee may determine and to the extent permitted by
law.

NOTICES AND WAIVER OF NOTICE. Unless otherwise requi:ea by applicable law, any notice or demand
given by Assignee to any party is considered effective when it is deposites in the United States Mail with the
appropriate postage, mailed to the address of the party given at the hegiraing of this Assignment unless an
alternative address has been provided to Assignee in writing. To the exten! pe rmitted by law, Assignor waives
notice of Assignee's acceptance of this Assignment, defenses based on suretyskip.any defense arising from any
election by Assignee under the United States Bankruptcy Code, Uniform Commerciul Code, as enacted in the state
where Assignee is located or other applicable law or in equity, demand, notice_of acceleration, notice of
nonpayment, presentment, protest, notice of dishonor and any other notice,

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TU NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNPER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupants of any part of the Property (including without
limitation, all persons claiming any interest as lessor or lessee under any Leases) are hereby authorized to
recognize the claims and demands of Assignee without investigation as to the reason for any action taken by
Assignee or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under
the Related Documents, or the application of payments made by Assignee, of any amounts to be paid to Assignee.
Assignec's sole signature shall be sufficient for the exercise of any right under this Assignment and Assignee’s sole
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receipt given for any sums received shall be a full discharge and release therefor to any such tenant or occupant of
the Property. Checks for all or any part of the rental collected under this Assignment shall be made to the exclusive
order of Assignee.

ASSIGNABILITY. Assginee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignment or any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Assignee has under this
Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights herev:dei shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement betwean'A.signee and Assignor. Any modification of this Assignment shall be binding only if placed in
writing and signed’ oy the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any.other nrovision.

PARAGRAPH HEADINGS, SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are solely for the convenience of the parties and shall not be used to interpret this Assignment.
Whenever used, the singular shall iciue the plural, the plural shall include the singular, and the use of any gender
shall be applicable to all genders.

ATTORNEYS' FEES AND OTHER COS1S. If legal proceedings are instituted to enforce the terms of this
Assignment, Assignor agrees to pay all costs 1 %iie Lender in connection therewith, including reasonable attorneys'
fees, to the extent permitted by law.

GOVERNING LAW. This Assignment will be govirned by the laws of the State of Illinois including all
proceedings arising from this Assignment,

WAIVER OF JURY TRIAL. All parties to this Assignmen’ b<reby knowingly and voluntarily waive, to the
fullest extent permitted by law, any right to trial by jury of ~5> dispute, whether in contract, tort, or
otherwise, arising out of, in connection with, related to, or ineidental to the relationship established
between them in this Assignment or any other instrument, docurient or.2zreement executed or delivered in
connection with this Assignment or the related transactions.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the firal./greement between the parties
and may not be contradicted by evidence of prior, contemporaneous or subsequent orzi agreements of the parties.
There are no unwritten oral agreements between the parties.

is tsignme t, Assignor acknowledges reading, understanding, and aziceing to all its

BLQL(I ‘Z

Joseph Ghandour Date

Individually

Witnessed by:

Name: Date Name: Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOQIS )
)
COUNTY OF COOK )

. In witness

The foregoing instrument was acknowledged by Joseph Ghangloyr-befere me on Augus
whereof, I hereunto set my hand and my official seal. /%
My commission expires; "~ EIEHET: T

s o

Cook County L
Identification Number -

(Official Seal) 5 vOEEICIAL SEALY Qg

ERIN TRACEY JENNER
Notary Public, State of lincis

mlssmn Explres 12/16/13
: o o oy '}W'}%m.’f}g

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TQ:
GreenChoice Bank, fsh GreenChoice Bank, fsb

5225 W. 25th Street 5225 W. 25th Street

CICERO, IL 60804 CICERO, IL 60804
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