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MORTGAGE

" ~[MIN 1600525503649237 88

 DEFINITIONS - . o Y L , -
Words used i multipie sections of this'decument are defined below and clner words are defined.in Seétions 3, 11, 13;
18, 20 and 21. Certain rules regarding the usage of words used in this Jocur-ent are aisa provided in Section 16,
{A) "Security Instrument” means this document, which is dated SEPYEMBER 2%, 2012, together with all
Riders to this document.
(B) “Borrower” is MICHAEL M. O'RETLLY.

Borrower is the maorlgagor under this Security instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actinoSolely as
anominee for Lender and Lender's successors and assigns. MERS ie the mortgagee under this Securlty Instruinent.

ILLINOIS - Single Farmily - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 1,01 Initials: ;. M,Q
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D} “Lender” is CF FUNDING, CORPORATION.

Lender fs a CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 1245 E DIEHL RD, 305,
NAPERVILLE, IL 60563,

{E} “Nole” means the promissery nate signed by Borrower and dated SEPTEMBER 25, 2012, The Note
states that Borrower owes Lender ***TWO HUNDRED SEVENTY FIVE THOUSAND THREE HUNDRED AND HO/100
EERTRKARK AR RXA AR Ak RNk kbR SNt hkwkr ke dkhnkdrkrdrktarnrrxsr Dollars (U.S_ $275,300.00 ]
plus interest. Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not fater
than NOVEMBER 1, 2042.

(F) “Propasrty” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Lour” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note and.all sums due under this Security Instrument, pius interest,

{H) “Rider<” rn22ns all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Brrrovser [check box as applicable]:

... Adjustable’?a’e Rider [ ICondominium Rider .Secend Home Rider

" Balloon Riger o .Planned Unit Development Rider ... Other(s) [specify]

..t 1-4 Family Rider i Biweekly Payment Rider

VA Rider

(1) “Applicable Law” means all.=0niiolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {hat havo-the effect of law) as well as all applicable final, non-appeaiable judicial

_ opinions. )
) “Community Asscelation Dues, Fees, il Assossments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property 4y, a condominium association, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any tranzie " of funds, other than a transaction originated by check, draft, or
similar paper instrument, which isinitiated through an electieniz terminal, telephonic instrument, éomputer, or magnetic
tape so as to order, instruct, or authorize a financial instit. ition to debit or predif an account, Such term includes, but is. -
not limited to, point-of-sale transfers;.automated tefler mac!iine transagtions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers, y : ' )

(L) “Escrow ltems” means those items that are described in Seciior! & ) 8 ]

(M) “Miscellaneous Proceads” mMeans any compensation, seftiemen’, #ward of damages; or proceeds paid by any .-
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {iy damage to, or
destruction of, the Property. (i) condemnation or other taking of all or aivy part of 2e Property; (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissicns as to, the value a\id/ar zondition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the notipavient of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal 4 nterest under the Nete, plus
(i) any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C, §2601 et carj and its implementing
regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time, (or any additional or
successor legislation of regulation that governs the same subject matter, As used in this Security-strumant, “RESPA"
refers to all requirements and restrictions that are imposed in regard 1o a “federally related mortgage toan’ even if the
Loan does not qualily as a “federalty related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or 1ot 2nat party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER CF RIGHTS IN THE PROPERTY
This Security iInstrument secures lo Lender: (i} the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower dees hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  COOK
[Name of Aecording Jurisdiction) |
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN f#: 09-36-325-033-0000

which curreatly nas the address of 6438 N OLYMPIA AVE, CHICAGO,
[Street] [City)
llfinois 6065171519 {("Property Address"™)
[Zip Codz]

TOGETHER WITHall thy: iprevements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a patiaf the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing s rifered to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legai tiile to th= interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {¢'s nor. unee for Lender and Lender's successors and assigns) has the right: to .
exarcise any or all of those interests, incluing ut not limited to, the Fight to foraclose and sellthe Property; and to take
any action required of Lender including, but.nzc imited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Sorrower is [ea uily selsed of the estate hereby conveyed and has thé right to

motigage, grant and convey the Property and that the Proyenty is unencumbered; except for encumbrances of record.
Borrower viarrants and will cﬁefend generally the title to the Property against all claims and demands subject to any
encumbrances of record.

THIS SECURITY JNSTRUIMENT combines uniform covenarnis/ior '-allonal use and non- uniform covenants W|th
“limited variations by juriediction t6 constitute.a uniform security i insiryrent " covering real property.” )

UNIFORM COVENANTS. Borrower and Lender covenant and agres.4s Tollows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and i ate Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges andtate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sesion 3. Payments due under the
Note and this Security Instrument shall be made in U.5. currency. However, if any check Orgther instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpzid'; zander may reguire that
any or all subsaquent payments due under the Note and this Security Instrument be madein ane o{inore ofthe fellowing
forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasu:ar's check or cashier's
check, previded any such check is drawn upon an institution whose deposils are insured by 2 federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or =i sich ‘ather
lccation as may be designated by Lender in accordance with the natice provisions in Section 15, Lender may i any

ILLINO!S - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1701 Initials: Meipaq, D
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payment or partial payment if the payment or partiel payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are acespted. if each Periodic Paymentis applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds orreturn themto Borrower. linct applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise des¢ribed in this Saction 2, all payments accepted
and applied by Laender shall be applied in the foillewing order of priority: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied te each Periodic Paymentin the
orderin which it became due. Any remaining amounts shall be applied first to {ate charges, second toany sther amounts
due under this Security Instrument, and then to reduce the principal balarce of the Note.

If Lender receives a payment from Barrower for a delinquent Petiodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Pe/ouic Payment is oulstanding, Lender may apply any payment received from Borrower to the repayiment ¢f the
Petiodic Tavments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis.applied to the full payment of one or more Pericdic Payments, such excess may be appiied to any late
charges duc, Voiuntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any appliczior of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postrene: the due date, or change the amount, of the Pericdic Payments.

3. Fundsfor Escrow toms. Borrewer shall pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paid in ful, 2'sum (the "Funds”) to provide fer payment of amounts due for; (a) taxes and assessments
and other items which can’aliain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
teasehold payments or ground r-i1e2 on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgaas'Ircurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance prersiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atarigination or akanyt me-during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be-esCiowed by Borrowér, and such dues, fées and assessments shall be an
Escrow Item. Borrower shall promptly furnisi*3 Lander all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems ualess lencier waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligé ton to pay to-Lender Funds for any orall Escraw ltems atany time,
_ Anysuchwaivermay only beinwriting. Inthe everit of such waiver, Borrower shall pay difectly, when andwhere payable,

the amounts dus for any Escrow Items for which paymen: of Funds has beeh waived by Lender and, if Lender requjres,
" shall fumish to Lender receipts evidencing suéh payment wi‘iain such time period as Lender may requiré. Barrower's,
obligation to make such payments and to provide receipts sial” for all purposes be deemed to be a covenant angl
agresment gcontained in this Security. Instrument, as. the phrase-"Govznant and agreement” Is used in Section 9. If
‘Borroiver Js obligated to pay Escrow ltems diréetly, pursuant to a waive!, 2d Borrower fails o pay the amount due for -
an Escrow Item, Lender may exercise its rights under Section 8 and jsay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lendersidy revoka the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon {\Uch Ievocation, Borrower shall pay to
Lender all Funds, and in such amaunts, that are then required under this Sectivn3

Lender may, at any time, collect and hold Funds in an amaunt {a) sufficient to pe;niit Lender to apply the Funds at
the time specified under RESPA, and {b) not o exceed the maximum amount a lender can réqui‘e under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimate: ui wxpenditures of future
Escrow ltems cr otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a faderal agency, in=r umentality, or entity
{including Lender, if Lender is an institution whose deposits are seinsured) or in any Federal Home Lt an Bi nk. Lender
shall appiy the Funds to pay the Fscrow llems no later than the time specified under RESPA. Lender shaji nit charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs, inigss
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an agreementis madein writing or Applicable Law requires interestio be paid en the Funds, Lendershall not he required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender canagres in writing, however, that interest
shallbe pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Barrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
nayments.

Upon paymantin fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Inslzument, leasehold payments or ground rents on the Property,
ifany, and Community Assaciation Dues, Fees, and Assessments, if any. To the extentthat these items are Escrow ltems,
Borrower shal! pay them in the manner provided in Section 3.

Brrovier shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (a)
agrees inwiting to the payment of the obligation secured by the lier in a manner acceptable to Lender, butonly soiong
as Borrowet s performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal #rozeedings which in Lander's opinion aperate to prevent the enforcement of the lien while those
proceedings 712 punding, but only until such proceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfacton to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subizct t2a lien which can attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lier. W.thin 10 days of the date on which that notice is given, Borrower shall satisfy the lien of take
one or more of the actions set forth above in this Section 4.

Lender may require Borrowr r tapav a one-time charge for a real estate tax verification and/or reparting service used
by Lender in connaction with this trar,

5. Property Insurance. Borrower ~iiail keep the improvements new existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but net limited to, earthquakes and fioods, far which Lender requirés insurance. This insurance shafl be maihtained in
the amounts (including deductiblelevels) and rc. the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during thatori of the Loan.: The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's nght to fisapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cc/inection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; ar (bl a one-time charge for food zone determination and’
certification services and subsequent charges each time rem(sppinas or similar changes oocur which reasenably might
affect such detérmination or certif cation. Borrower shall also be responsible for the payment of any fees imposed by

. the Federal Emergency Management Agency in. connection W|th wirreview of any f ﬂood zone determlnatron tesulting

8 vt e ST A

from an objettion by Bofrower,

If Borrower fails to maintain any of the coverages descrlbed abova, e”ﬂer may obtam insurance coverage at
Lender's option and Borrowet's expense. Lender is under no obligatiofi o purchuze any particular type or ameunt of
coverage. Therefore, such coverage shall cover Lender, but might or might nof protect. Borrower, Bermower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability aru_might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inzirance coverage so obtained
might significantly exceed the costof insurance that Borrower could have obtained. Any. amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Security Instrur ient: These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such intesas!, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject toLend x's right to
disapprove such policfes, shall include a standard mortgage clause, and shall name Lender as mortyzyes and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. [f Lerides requires,
Borrower shali promptly give ta Lender all receipts of paid premiums and renewal notices. |f Borrower obtaing sy form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such peficy shall
include a standard martgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied tc restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration pericd, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satistaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
recuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the Insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economiczlly
{easible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaifable insurance claim and refated
matters! If Rorrower does not respend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender may negatiate and settle the claim. The 30-day periad will begin when the notice is given.
In either evept,ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Barrowe's r'3bts to any insurance proceeds in an amount not te exceed the amounts unpaid under the Nete ar this
Security Instrun ent, and (b) any other of Borrower’s rights (other than the right fo any refund of unearned premiums
paid by Borrower) Gndar all insurance policies covering the Property, insofar as such rights are applicable to the
coaverage of the Property, Lander may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Mote or this Security Instrument, whether cr not then due.

6. Occupancy. Berro'ver shall occupy, establish, and use the Property as Borrowet's principal residence within
B0 days after the execution of this'oezurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aitz the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not he unressonably wilbhelkd or unlsos extenualing circumstances exist which are beyond Borrower's conlrol.

7. Preservation, Maintepance anc Protection of the Property; Inspections, Borrower shall not destroy, damage or
impalf the Propesy, allow the Froperty to deriofute or coniit waste on the Property, Whether or not Barrower is residifg
inthe Praperty, Borrewer shall maintain the Propeioeforder to prevent the Property from detericrating or decreasing in value
due to its conidition. Unless it is determined purs.iar. +5 Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property i dainiged to avoid fusther detericration or damage. I insurance or
- condemnanon proceeds are paid in connection with damags i, ur the taking of, the Property. Borrower shall be resporisible

forrépairing of restoring the Property only if Lendler has releas st procesds for such purposes. Lender may disburséproceeds

for the repairs and restoration in a single payment or in a seriis o’ progress payments as the work' is completed. If the

insurance orcondemnation proceeds are not sufficientto repairorieriorethe Propeny Borrowserig notrelieved of Borrower's
. ohllgatlon for the completion of such repair or restaration, :

‘Lendef or its agent may make reasonable entries upon and lnspec* Sriofthe Property Hithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lindar =hall give Borrower notice at the time of
or prior to such an intetfor inspection specifying such reasonable cause:

8. Borrowet's Loan Application. Borrower shalt be in default if, during th'e Lozn application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's kinowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to proviae Len der with material information)
in connection with the Loan, Material representations include, but are not fimited 1w, Jeprésentations coneerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruinont. If (a) Borrower
fails to perform the cavenants and agreements contained in this Security instrument, (b} there is 2. l.gal proceeding that
might significantly affect Lender’s intetest in the Property and/for rights under this Security Instrufient such as a
proceading in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which maw.<it2 0 eriority
averthis Security Instrumentor te enforce laws orregulations), or (¢} Borrower has abandoned the Preperty/ihri Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righis ander
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (&) paying any sums secured by a lien which has pricrity
over this Sacurity Ingtrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Proparty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up docrs and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does naot
have to de 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon naotice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold esiale and interests herein conveyed or terminate or cancel the ground lease. Borrowet shall
not, without the express written consent of Lender, alter or amend the ground lease. |f Borrower acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender requirec Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage renuired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borroweras required to make separately designated payments toward the premiums for Mortgage Insurance,
Berrower shall ey the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effact. at a cost substantially equivalent 1o the cost te Borrower of the Mortgage Insurance previously in
effect, from an alterrate mortgage insurer selected by Lender. If substantially equivalent Mertgage Insurance coverage
is not available, Borrower stieli continue to pay to Lender the amount of the separately designated payments that were due
whenthe insurance coverrge ceased to be ineffect. Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Morta-:ge Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, an< Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer regairs oss reserve payments if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) providec uy.an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately désignated payments toward the premiums for Mortgage: Insurance. If Lender required
Mortgage Insurance &s a conditibn of makirg the Loan and Borrower was requited to make separately designated
payments toward the premiums for Mortgage [isuranes, Borrower shall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a ran/refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreer ient between Borrower and Lender providing for such termination
or untittermination is required by Appllcable Law Nething n this Sechon 10 aﬁects Borrower s obligation o pay |nterest

 at'the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any em|ty tr al purchases the Note) for certain losses it may incur it
Barrewer does not repay the Loan as agreed. Borrower is not a jarfy to the Mortgage Insurance..

Morlgage insurers evaluate their totat risk on-all such insurarcs s force frem time to fime, and may enter irito
agreements with other pames that-share or modify their risk, or teducs Fioses, These agreements are on terms and.
conditions that are satisfactory to the mortgage insurer and the other Lar'y for parties) to these agreements. These
agreements may require the mortgage insurer to make payments using iy sours=.offunds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurarce przmiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insuier; any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fem (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or moifyirg the mortgage insurer's
risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of £/ insuier's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “capfive reinsurante.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 1= pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrc wer viill owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othar law. These rights may include the rignt to
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receive certain disclosures, to request and obtain cancellation of the Mertgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceeds are hereby assigned to and
shall be paid to Lender.

Hthe Property fs damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty, if the
restoration or repairis economically feasible and Lender's securily is notlessened. During such repair and restoration period,
Lender shallhave the rightic hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspect such Property
toensure the work has been completed lo t ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ar in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shail not be required to pay Borrower any interest or gamings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliecito the sums secured by this Security Instrument, whether or netthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Proceads shall be applied in the order provided for in Sectian 2.

Inthe event of a totat taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

intreavent of a partialtaking, destruction, orloss in value ofthe Property inwhich thefair market value ofthe Property
immediatey before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by thiis Security Instrument immediately before the partial taking, destruction, orloss in value, unless Berrower
and Lender oth »rwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellanzaus Proceeds muitiplied by the following fraction: {2} the totalamount of the sums secured immediately
befora the partiaiiziinyg, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the parfial taling/ destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe eventofa partiolaring, destruction, orloss invalue ofthe Property in which thefair market value ofthe Property
immediately before the paltiai taking, destruction, or loss in value is less than the amount of the sums secured
immeadiaiely before the partial taiing, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procears 20all be applied to the sums secured by this Security Instrument whether or not
the sums are then due. .

[fthe Property is abandoned by Borr swer, brif, after notice by Lénder to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an aviais w settle a claim for damages, Borrower fails to respand to Lender within -
30 days after the date the notice is given, Lendériz authorized to collect and apply the Miscellaneous Proceeds gither
to restoration or repair of the Property or ta the st nesecured by this Secutity Instrument, whether or not then due.,
‘Oppasing Party” means the third party that ow<s Borrower Miscellaneous Proceeds or the party against whom
Borrower has a rightof action inl regard to Miscellansaus “ru-eeds. o c o

Borrower shall be in defaultif any action or proceeding. whether eivil or eriminal, is begunthat, in Lender's judgment, -
caulld result in forfeiture of the Property or other material impa’ment of Lender's interest in the Property or rights under -
this Security Instrument. Borrower can cure such a default and #acreleration has occurred , reinstate ag provided in:
Section 19, by causing the action or proceeding to be dismissed 41tk ruling that, in Lender's judgment, preciudes
forfeiture of the Property or-other material impairment of Lendgt's interst:a the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attibu able to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied te restoration or repair of thi: Property shalil be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension)of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantea by 'Lerder to Borrower or any
Sucoessor in Interest of Borrower shall net operate to release the liability of Berrower or ary Guc<essors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in intel2st of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this S=_urity Instrument hy
reason of any demand made by the originai Borrower or any Successors in Interest of Borrower. Any forboarance by
Lender in exercising any right or remady including, without limitation, Lender's acceptance of paynioniz Slom third
persons, entilies or Successors in interest of Borrower or in amounts less than theamountthen due, shall ncibea waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} 1s not personaily
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear ar make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successerin Interest of Borrower who assumes Borrower's chligations
under this Security Instrument in writing, and fs approved by Lender, shall obtain all of Barrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefi the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuztion fees, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a protiibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicab'aLaw.

Iftietodn s subject toalaw which sets maximum loan charges, and that law is finallyinterpreted s thattheinterest
ar other o2 charges collecled or to be eollected in connection with the Loan exceed the permitted limits, then: (a)
any such loa't charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums alread; co'lected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make tivs 7o1und by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces Lrncigal. the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepaymsnticharge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrewerwill constitute a waiver of any right of action Borrower might have arising out of such
overcharge. .

5. Nelices. Aflnotices giver by /34 rower or Lenderin connection with this Security Instrument must be in writing.
Any notice ta Borrower in connectic!i with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail pr when 2 xtually delivered to Borrower's notice address if sent by other means. Netice

- to any one Borrower shall constitute noficé-to 4 Borrowers unless Applicable Law expressly requires otherwise. The

notice address shall be the Property Address urp=s Borrower has designated a substitute notice address by natice
to Lender. Borrower shali promptly notify Lender of For/awer's change of address. If Lender spacifies a procedute for
reporting Borrower's change of address, then Borrewsr shali only report a change of address through that specified
procedure, There may be only ore designated notice-adeiess under this Security Instrument at any cne time. Any
notice to Lender shall be glven by delivering it or by mailing 't by first class mailto Lender's address stated herein unless
Lender has desigrated another address by notice to Borrower’Any notice in connection with this Security Instrument
shall not be deemed to have been given-to Lender until actusiiy received by Lender. If any notice required by this |
Security Instrumentis also required under Applicable Law, IheAppliczblewaw requirementwill satisfy the cortesponding
requicement under this Security Instrument, - © © T - S T : )

16. Governing Law; Severability; Rules of Construction. This Secdrity instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is lozated. All righitz"and oblizaticns contained in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applisable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not ba-coistrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instruiient or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument &r tha Nste which can be given
effect without the conflicting provision.

As usedin this Security Instrument: (a) words of the masculine gender shall mean and incluae cc ‘responding neuter
wards or werds of the feminine gender; {(b) words in the singular shall mean and include the plurai=ad viee versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intérest in the
Proparty” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial irieasts
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transferred in a bond for deed, contract for deed, installmant sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days irom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certain conditions, Borrower shall have
the right to have enfareament of this Security Instrument discontinued at any time prior to the sarliest of: (&) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrowar's right ta reinstate; or (2} entry of a judgment enfarcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nete as ifno acceleration had occurred; (b) cures any defauit of any other coverants or agreements;
(c) pays ~iexpenses incurred in enfarcing this Securily Instrument, including, but not limited! to, reasonable attorneys’
fees, piopery inspection and valuation fees, ard other fees incurred for the purpose of pretecting Lender's interest in
the Property"and rights under this Security Instrument: and (d) takes such action as Lender may reasonably require to
assure that Lzncr's interest in the Property and rights under this Security Instrument, and Borrowar’s obligation to pay
the sums securer ny*this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay icuire that Borrower pay such reinstatement sums and expensesin one ormore of the following forms,
as sefected by Lender: (aVash; (b) money order; (c) certified check, bank chack, treasurer’s check or cashier's check,
provided any such chack i=‘drawn upen an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Efectronic Funss Transter, Upon reinstatement by Borrower, this Security Instrument and abligations
secured hereby shall remain fully »iactive as if no acceleration had occurred, However, this right to reinstate shal! not
apply in the case of acceleration uniet Section 18,

20. Sale of Note; Change of Loan S2rvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ¢an be sold one or more times without priar notice to Borrower. A sale might
resuit in a charige in the entity (know as 12 "an Servicer’) that collects Périodic Payments due under the Note and
this Security Instument and performs other riotgage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse migl'tbr. c/ie or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Seivicer, Porrawer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adrigss to which payments should be made and any other
information RESPA requires in connection with a notice ofti ansfer of servicing. Ifthe Note is sold and thereafterthe Loan”
is seryiced by a Loan Servicer other than the purchaser of the Neife, the mortgage loan servicing obligations to Borrower
will rernain with the Loan Servicer or be transferredto a suceessr Loan Servicer and-are’'not assumed by the Note -
purchaser unless otherwise provided by the Note purchaser, x 20 o ) ] .

" - Neither Borfowér nor Lander may commence, join, or be joined to any jiiicial action (as éither an iadividua! litigant
or the member of a class) that arises from the other party's actions pursuint.o this Security Instrument or that alleges
thatthe athér party has breached any provision of, or any duty owed by recson of_this Security Instrument, until such
Borrower or Lender has nofilied the ather party fwith such natice given in compliz nce vith the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable petied #fier the giving of such notice to
take corrective action. If Applicable Law provides a time periad which must elapse bafira certain action can be taken,
that time period will be deemed te be reasonable for purposes of this paragraph. Triefiolize of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration g@ive o Borrower pursyant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provi<ions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those subrtance s defined
as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substationg: £ asnline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvente| pratriials
containing asbestos or formaldehyde, and radinactive materials: {b) “Environmental Law" means federal laws arid avs
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bamrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net de, ner allow anyone alse
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (k) which creates an
Environmeantal Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Barrower shall pramptly give Lender written notice of (8} any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, (b} any Environmental Gondition, including but not limited
to, any spiling, leaking, discharge, refease or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or reiease of a Hazardous Substance which adversely affects the value of the Property.
If Borroienlearns, or is nofified by any governmental or regulatory authority, or any private party, that any removal or
otherqernadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaryemadialactions in accordance with Enviranmental Law. Nothing herein shall create any obligation on Lender
for an Envircnm:ntal Cleanup.

NON-UNIFORMGCVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Binusdies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s
breach of any covenant 7 zgreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law pre'viGes otherwise). The notice shall specify: (a) the default; (b) the action required to
curethe default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that tailur2 17 cure the defauit on or before the date specified in the notice may resultin
acceleration of the sums secured by thi=-Sncurity Instrument, foreclosure by judicial proceeding and sale of the

~ Property. The notice shall furtherinfor 1 Bor ower of the rightto reinstate after acceleration and the rightto assert

in the foreclosure praceeding the non-exisiénce of a default or any other defénse of Borrower to agceleration -
and forec|osure, If the default is not cured o»/'erizefore the date specified in the notice, Lender at its option may
recquire immediate payment in full of all sums secied by this Security Instrument whhout further-demand and
may forecloge this Security Instrument by judiciil sroceeding. Lender shall be entitled 1o callect all expenses
incurred in putsuing the remedies provided In this Sectizn 22, including, but not limitad 1o, reasonable attorneys’
fees'and tosts of title evidence. - \ ’ S LT
23, Release. Upen payment of all sums secured by this/3er urity Instrument, Lender shail release this Security
instrument. Borrower shall pay any recordation costs. Lender mry charge Borrower a fee for releasing this Security
Instrument, aut only ifthe fee is paid to athird party for services rend <t end the charging ofthe fee is permitted under

~ Applicable Law.-

24, Waiver of Homestead. In accordance with Illinois law, the Borrowar Feraby refeases and waives all rights under
and by virtue of the linois hemestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may pichase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but w.ed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makzs orany claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrtwar's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the ‘nsur nea, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may e addad to
Borrower’s total outstanding balance or ohligation. The costs of the insurance may he more than the cost gf irsurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials: lk! d!, [
® 1999-2008 Gnline Documents, Inc. Page 11 of 12 ILEDEDL 0806

09-25-2012 14:49

A e o T AR W 4o Rt




i

F R e A Skl

1229217014 Page: 13 of 14

UNOFFICIAL COPY

V1 WBCD LOAN # 503649237
BY SIGNING BELOW, Borrower accepts and agrees tc the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it
State of ILLINOIS

__(Seal)
MICHAEL M. O°'REILLY
County of surfér (Fack

The foregeing instrument was acknowledged before me this Mﬂ!ﬂ s 25, ZaYdate) by

[ M 0 rei tl”

(8ignature of Person Taking Acknowledgement)

’//b Jﬂf‘/ {Title or Rank)

(Serial Number, if any)

(name of person acknowledged).

NWW"NW\?Q
TOYFICIAL SEAL
AARCRANDERDL o
TARY PUBLIL: STATE OF L ho1a
NG MMISSION EXPIRES 4/
MY COMMISSIVE = 7 e

-~ -7 g

o
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EXHIBIT “A”

" LOT 7 IN BLOCK 35 IN TOWN OF EDISON PARK, A RESUBDIVISION OF 1.OT 21 IN ORIG]

SECTION 36, TOWNSHIP 41 NORTH RANGE, RANGE 12 EAST OF THE THIRD PRINCIPAL
COUNTY, ILLINOIS B

PIN NO.: 09-36-325-033-0000

C/KIAL 6438 N OLYMPIA AVE. CHICAGO, 1L 60631

S oot

NAL TOWN OF CANFIELE [N
MERIDIAN, IN COOK




