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RECORDATION REQUESTED BY:
Pacific Global Bank
2323 S, Wentworth Ave.
Chicago, IL 60616

WHEN RECORDED MAIL TO:
Pacific Global Bank
2323 S. Wentworth Ave.
Chicago, IL 60616

SEND TAX NOTICLS TO:
Pacific Global Bar«
2323 S. Wentwaorla /wve.
Chicago, IL 60616

— {Space Above This Line For Recording Data]

This Mortgage prepared by:
Pacific Global Bank
2323 S. Wentworth Avenue
Chicago. IL 60616

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below znd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated October 11,2012, together with all Riders to
this document,

{B) "Borrower™ is Song Chen, husband, whose address is 1932 S Young Pkwy, Chicago, IL 60616 and Ying
Huang, wife, whose address is 1932 $§ Young Pkwy, Chicago, IL 60616. Borrower is the mortgagor under
this Security Instrument.

{C) "Lender" is Pacific Global Bank. Lender is a bank organized and existing unde/ *he laws of lllinois.
Lender's address is 2323 S. Wentworth Ave., Chicago, IL 60616. Lender is the mcrigagee under this
Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated October 11, 2012. The Note states
that Borrower owes Lender One Hundred Fifty Thousand & 00/100 Dollars (U.S. $150,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater than
November 1, 2042,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 14
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THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR INGRESS
AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF PARKSHORE
COMMONS 1 MASTER COMMON AREA ASSOCIATION RECORDED AS DOCUMENT NUMBER
98669012, AND AS AMENDED. PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR 2103-2105 SOUTH TAN COURT TOWNHOMES RECORDED AS DOCUMENT
09116855,

which currently has the address of 2103 S Tan Ct Unti B, Chicago, illinois 60616 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this oocurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and arvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranss a4 will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of Jenord.

THIS SECURITY INSTRUMENT comrbines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to-Constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ana !l erder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow *.#:ms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, t%e debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shull al=a pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment uncer the Note or this Security instrument is returned
to Lender unpaid, Lender may require that any or all subsequsnt-payments due under the Note and this Security
Instrument be made in one or more of the following forms, as'se.ected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's chach., provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, insitrumentzlity, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locatiur cesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice riuvisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments ar: irsufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or paitial payments in the
future, but Lender is not obligated to apply such payments at the time such payments.ars accepted. | each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest nn-unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curren:. [f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or (eturn them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 14
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by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the \ien while those proceedings are pending, but only until such proceedings are concluded; or
{(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument.” I/ Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Securiiy instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that nriice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection »7ith this Loan.

5. Property Insurance. Borrower stall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazzras included within the term "extended coverage,” and any other
hazards including, but not limited to, earthouakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounie fincluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be. chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-tirie charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood Zor2 determination and certification services and
subsequent charges each time remappings or similar changss occur which reasonably might affect such
determination or certification. Borrower shall also be responsible ro.’ the payment of any fees imposed by the
Federal Emergency Management Agency in connection with tivc revizw of any flood zone determination
resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Le/i”’er may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to puichase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might/cr might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hezard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance thot Leivower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additione! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate ‘rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borro'wa requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 14
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legal proceeding that might significantly affect Lender's interest in the Property andjor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; and {(c} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, incfuding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, LenZer doas not have to do so and is not under any duty or obligation to do sc. It is agreed
that Lender incurs no-1ability for not taking any or all actions authorized under this Section 9.

Any amounts disovisod by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumeuri.) These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument./s nn a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Freperty, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lenue. required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by lender ceases to be available from the mortgage insurer that
previously provided such insurance and Boircwar was required to make separately designated payments
toward the premiums for Mortgage Insurance, xorower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of tha Mortgage Insurance previously (n effect, from an alternate mortgage insurer selected by
Lender. if substantially equivalent Mortgage Insurance cuverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payrr.ents that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain thess pavmaents as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Bcirower-any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Irnsurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected b/ '.ender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. |f
Lender required Mortgage Insurance as a condition of making the Loan and Eogirower was required to make
separately designated payments toward the premiums for Mortgage Insurance, 'Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-retunzaule loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writton ‘acreement bhetween
Borrower and Lender providing for such termination or until termination is required by Appacab'e Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain insses it may
incur if Borrower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties}) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 7 of 14




1229233006 Page: 9 of 22

UNOFFICIAL COPY

¥1 jo g obed
L0/l #10€ wioy IN3NNHLSNI WHOLINN JBW 8Ippe.d/orjy Sluued-Ajjwed o|BuIS-SIONITI

SBY UONEIB|ENOR JI ‘PUR }NBJSP B YINS 9IND UBD J8MOLI0g ‘Juawniisu] Alundeg siyi Japun siybu so Auadouyd
9yl W 1seJolul §,Japua Jo Judwuiedw) jelslew Jaylo Jo Auedold Ayl JO 2uNNaLI04 Ul 3Nsas PINod ‘uswbpni
s,Jepus] u ‘1ey: unbeq S| ‘|eUIWINS JO 11D Jeyleym ‘Buipeasooid Jo uonde Aue i Jnejap Ul 8q |leys Jemoliog
*§paaa0iy
snosue||2asiyy 031 piefes ul uonoe jo 1ybu e sey 1amoliog woym Jsuiebe Aued syl 10 spaavold snoaue||aasIn
Jamollog semo leri Aued payl syl suesw ,Aled Buisoddg, -enp usyl lou Jo Jeylaym ‘yuawiniisu] Alunoes
SIy)} AQ peJnoss swis 8yl 0} Jo Auadold ay) Jo Jieded JO UONBIOISS) 01 JBYND SPeII0IJ SNOBUR|BOSIN @Yl
Ajdde pue 129102 01 ‘przizoyine s| Japuaq ‘uaalb s| sonou syl alep ay) Jolje sAep OF UIYUMm JapusT o) puodsal
0} S|} Jomouog ‘seBewsp 10} WIRPD B 9))19S 0] PIBME UR 9XBW 0} $Jjj0 (BOUBIUSS IXBU Yl Ul pauyep se)
Aled Buisoddg eyl 18y Jewdurog 01 Japua Ag eonou Jaye ‘J 1o ‘semoliog Aq pauopueqe si Aladold eyl |
‘NP UsYl 8Je SWINS S} 10U 10 ISYIBYM 1usWwNISU|
Aunoeg siy) Aq pesnoes swns auy m paldde aq ||eys spaodoig snosueyeosiy eyl ‘Bunum ul saibe asimiaylo
iepuen puB JaMoJliog SSB|UN ‘BnjeA UM-CSO| Jo ‘ucnonnssp ‘Buniel |enJed syl 840j9q AjgleIpawwl painNdes swns
9Y] JO JUNOWE B} UBY) $S9| S| BN[BA LISSC| 10 ‘uonanssep ‘Buiyel lensed syl alojeq Ajsjelpewwi Algdold 8yl Jo
SN[BA 10)JELW JIB} BY1 YoIym Ui Aliadolsd auy Ju anjea ul sso| 1o ‘uononuisap ‘Bunjel |eided g Jo 1usAe oyl U|
-Jamoliog 0) pied aq (|gys aoueeq Auy ‘anjea
u1 ss0| 10 ‘uononisep ‘Supyey [enued syl siojen Aeipawiw Aladold 8yl JO 8N[eA 18ew Jigy syl (q) AQ peplAlp
en[eA uj $soj Jo ‘uononnsap ‘Buiyel |enued ayl 2:0:8q Aleipawiull PEINAS SWINS 8yl JO JUNCWE {B10) Ay (e)
:uonory Buimo)ioy eyl AQ peldnnu Speadtild Snoaue|@nsIy 8yl JO Junowe 3yl AQ paonpal aq |[eys Juawniisu)
Alungeg sIyl AgQ pesnoas swns ayl ‘Bunum ul 99iB8 9sIMIayl0 JBpUI] pUB Jemollog SS8jun ‘enjeA Ul SSO|
10 ‘uononuisep ‘Bupiel [enied ay) aioysq AjBleIpaWIWI JU1UN 1SU| AlNDBS SIYL AQ PRINJAS SWNS 8y} Jo Junowe
oy} ueyl Je1ealB Jo 01 |enba s anjeA uj sso JO ‘uonoannsap ‘Euval [ensed syl siojeq Ajelelpswwn Aliadold ayl jo
enjea 1eyJew gy 3yl yotym u) Auadoid eyl Jo anjea ul sso| Jo usponasap ‘Buie) [enled e Jo jusas 8yl uj
‘19moliog 01 pled
‘AuB JI ‘SSBOX8 BYl UIIM ‘anp Uayl 10U JO I8ylaym ‘Juswnilisu} AlliNoas cpl AQ peindas swins syl o) pajjdde aq
|leYs Spaadold snoaue|aasIiy oyl ‘Aladold ayl Jo anjeA Ul §SO| J0 ‘uoiinuisap ‘Bupjel |2101 B JO JUIA9 By U|
*Z UoNo9g Ul Joy pepiacid Jepio syl u) pajdde aq ||Bys Spsacu/d SNOBURIPISIN Yong lamolicg 01
pied ‘AuB J| ‘SS80XB8 BY) YlIM ‘Bnp UaY) 10U 0 JBYIBYM ‘JUBLINISU| AILNDAS sily Ay Painoas swns syl 01 padde
oq ||gys SpPesd0id SNOSUR||8oSIW 9y} ‘Paussss| aG PINOm Alndas $,J9pua 40 8iq Sew) Aj|eIWOoU0Ds Jou Si Jieds.
10 UOIRIOISE) BY) J| "SPOav0Id Snoaue||eosiy yons uo sBuiuled 1o 1sasolul Aue usnoliog Aed o) pasmnbal aq
10U [|BYS 19pUPT ‘SPER0IY SNOBUR(|9DSI Yans uo pied aq 0] 1581811 sainbal meT a|qesijdly Jo Bunum ul apew
s| juswaaibe ue ssajun 'paie|dwiod st yIom 8yl se sjuawAed ssaiboid jo saues e ul soutuiasingsip oBuis e
Ul uoneIo}sal pue siiedes syl 10} Aed Aew Japuen "Apdwold uaxelapun eg |leys uonoedsy; LONs eyl paplaoid
‘u0i1oRySIES §,J9puaT 01 pala|dwod usag sey yiom a8yl ansua 0] Alsdoid yons 19adsul 0) Auuinioddo ue pey
SBY JepueT |IIUN SPe3v0ld SNOSUE|(|9dsSIly yons pioy 0) ybu eyl sAey |leys Japue ‘pousd uoneinsal pue Jedsl
yons Buung 'pauasse) Jou s) A1UNJas s JapuaT pue 8)qIsedy A|leoiuousd? s Jledal 4o UOKRIOISAS BYL JI ‘Aladold
ay) jo Jledes Jo uoilelolsal o) paidde aq |leys speesold snoaue)sosiy yons ‘pabewep s) Auadoid syl
Jopuen 01 pied eq |jeys pue
01 paubBisse AqaJoy ale Spasa0id SNOBUR|[GOSIAl || "@Jn)iBe)I04 §peosoid snoouejedsiy jo Juewubissy "L
*UONRUILLIIB] IO UOHB|[9IUED YONS JO BLUI) 8Y) 18 PAUIBBUN BIOM JRY)
swnjweid eosueinsu| ebebuiopy Aue jo punjes @ aA19081 0) Jo/pue ‘AjlednBwoINe pejeulwe) eouesnsuj ebebuop
oy} eapy 0} ‘sosueinsu|] ebeblopy ey jo uopejesues uielqo pue 1s6nbel 0] ‘SEINSOISIP UIBMSD BAJBDS 0)
By ey epniou) Aew syl esay] mej 1830 AUR 10 8661 JO 10V UONDBI0I SIGUMOBLIOH 8Y) Jepun edsueinsu|
eBeBuoyy ey} 0) 10edses yym - Aue | - sey semoulog siybu eyl Joeye jJou pm sjuswesibe yons Auy (q)
‘punyes Aug 0} Jomosiog apIuse Jou |Im Asy) pue ‘eoueinsu] ebebluop
10} BMO [IM J9MOLIOg JUNOWE B} BSBBIOU| JOU [pM Sjusweelbe Yyong "uvo By} Jo SWwie) J8Y30 AUB IO ‘8duBINSU|
eBebuoyy J0) Aed 0} peesbe sey Jemollog JBY} SJUNOWE eyl jooye Jou |im sjueuweesbe yons Auy (e)
Hlsyung |, "eduRINSUIB) 9Andes, pawial ue)o si Judwabuelle
ay) “Jainsul ayy 0} pred swnjweld auyy Jo aseys e 10y aBueyoxa ul ¥s1 §,J2INSUL BY) JO SJBYS B SBYEL Jopua] JO
o1m|e ue leyl sapiaoid Juswsaibe yons )| 'sesso| Buionpas Jo ‘¥su $sainsul abebliow ay) BuiAjipow o Buleys
10} eBueyoxe U1 ‘eourinsu) aBeBlioy Joj siuswAed s samosiog 4o uonlod B (se pazueloereyd aq ybiw Jo) woyy




1229233006 Page: 10 of 22

"UNOFFICIAL COPY

occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrurient by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the ariount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Lizoily; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatiois ard liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does rat execute the Note {(a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant a2 convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally cuiigated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Rorrawer can agree to extend, modity, forbear or make any
accommodations with regard to the terms of (his Security instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, axd iu approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrovier shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees-to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as previced in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in th Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspect.crand valuation faes. In regard to
any other fees, the absence of express authority in this Security Instrumeit to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lcwdar may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law (s firaly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan uvceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permit’ed limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owea antler the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under
the Note}. Borrower’'s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 9 of 14




1229233006 Page: 11 of 22

UNOFFICIAL COPY '

¥1 jo Q| ebed
LO/L ¥10€ uuog INIWNYLSNI WHOJINN 9N elppesd/ee|y euued-Apwed 816uiS-SIONIT

pey uol1elia|eooe OU J| SB 9AI08He A|Ny uiRwR |leys Aqasay paindas suonebiqo pue juawinisu) Ayunoeg siyy
‘1gm0li0g AQ Juslisleisulss uodny "49jsuBl) SpPund 91U0A223|3 (p) Jo ‘AMlus Jo Aleluswnisu) ‘Aouabe |elepay e
Aq peJnsul aJe s)sodap asoym uolNIIsuUl ue uodn UMEID St 0842 Yons Aue pepiaodd '§08y2 S, I81Yysed Jo 329yo
$,/2JNSE81) 20YD JuBQ YHeYD paliied (o) lapio Asuow (q) ‘yseo (e) :iepuai Aq polde|as se ‘swuo) Buimo)|oy
ayl Jo aJow JO 8uo ul $asuadxo pue swns juawalelsuldl yons Aed jemoulog 1ey) alinbal Asw Japus] *meT
a|qeol|ddy Jepun prpiaosd asimiBYl0 SB ssajun paBueyoun anupuoo jeYs ‘Juswnisu] AlUN0AS SIY) AQ peInoas
swns ay) Aed o1ucizabigo s,Jamoliog pue ‘Juswniisu] Aundag siyl Japun s1ybu pue Auadold ayy u) 3saiajul
§,/9pUa 18y} 8UnSSE 0 -Inbas Ajgeuoseal ABw JIpUaT] SB UCIIOR LUINS SaXe) (p) pue uawniisu| AJunoag siyl
Japun syyBu pue Alsaci aul Ul 1saislul s sepuey Bunoslold Jo asodind 8yl Jo) pPalindu) S84 JaYl0 pue ‘ses)
uoieniea pue uondadsul Ausdnid ‘sea) sAsulone ejqeucseal ‘ol peliwl| Jou Ing ‘Buipnoul ‘Juswniisu| AJlunoeg
siy1 Buiosojue w pennou) sasusdxe @ sAed (0) !sjuowoaibie 10 SIUBUSADD J1BYI0 Aue JO nejep Aug $3Jnd
{q) ‘peaIN20 pRY U0NRIIPIO. (U} SE 310N Y] pue JUSWNIISU| AllIN2ag SIY) Japun anp aq pnom uayl yolym
swns | Jepusy sAed (B) :1emoilog 1Y) 8se SUORIpUCD 8soY] luawnasu|] Alungag siyr Bumsojua uswbpn|
B JO0 AJus (2) 40 lsisuia) 01 JyBu = cesioniog JO uclieuiwis) 8yl Joj Ajioads 1ybiw men s|qestjddy se pouad
Jeylo yons (g} ‘juewnnsu) Alunoeg siyl Jo gg uonoeg o} juensind Aladold syl Jo sjes aiojaq sAep oAl (e)
140 1581488 8y 03 Jopd swil Aug 18 PanuUIILAISIN JUBLLINIISU| AJUINJaG SIYY JO 1UBWasIolUa aaey o1 146U ay) aaBy
IIBYS 18m04i0g 'SUCILIPUCD UIBLISD S18BW JaMUL1LT )| 'UOReIe|eddYy I8}y Blelsuley 03 Jybly s,semoliog ‘gl
*19M0110g U0 puBLIap JO 821}0U JaYLINS
INOYIM Juswnnsu| Alunoag siyl Aq pelywuad ssip3wes Aue a)oAu| Aew Japua ‘poued siyl Jo uonesdxs ayl
0} Jopd suwns aseyl Aed 01 S|ie) JemoLI0g J| “JUBWINI:L| Alundes siyl AQ peindas swns B Aed isnw Jemoilog
YDIYM UIUA G| U019 Yyum adueploooe Ul uaalb si 921)ou ay) alep ay) woly sAep Qg ueyl ssa| Jou jo pouad
g apiAcud |BYsS @2110U B8Y] "UCNEISISIIR JO BINOU Jamaollog £aIf ||eys JapusT ‘uondo S|yl Sas|oiexs Japua |
‘M ejqealddy Aq peliqiyoud S| 9819499 4INS JI Japus] L0.pasidisxs aq 1ou [|eys uondo siyl 1aAsmoN
uewnusu] Alundeg siyl AQ pesndes SWNs |je Jo |0 Ul luswien 8lejpaww) alnbas Aew Jspusn ‘luasuco
usliMm Jonud $,18pudT INOYLM (PBLIBSURI) JO PIOS S| JAMOLIOE Ul 1$229JUl [RIDBUSq B puB uossad |einjeu
2 10U S| 18Mm0li0g §I 10) paliajsuel) 10 pjos S| Aladold syl Ul 1sais)u| ALz 1o Aladold ayl jo ued Aue do B §)
"Jaseyoind e 0) 8)ep 8JNIN} B 1B Jomodiog AQ 91111 JO J9JSURIY U SI YOIYM JO 1ualul 8yl ‘lusweslibe
MO0JOSO 1O 1OBJIUOD SO[BS JUBLI|RISUl ‘PIsp JO) 1DBJIUCD ‘pASp 10} PuOq k' i FILJSURI] S1S3JalU) |BIOlBUB]
osoyl ‘0} palwi lou Ing ‘Buipnoul ‘Aladold Y ul 182Jalul [RIDAUSG JO €09 Aue sueaw  Aladolgd Iyl
U 1seJelu|, ‘gl U0NDag SIYl Ul pasSn Sy 'JOMOJIog U) 1setelu] |eioyeueg B 10 Aleduld eyl Jo Jejsuel] °gl
Juswinisul Ajunoseg sy} Jo pue 9ol ayl jo Adod suo usalb eq |eys Jamonocg -fdoy) s semouog /|
‘uonoe
Aue ajel 01 uonebiqo Aue Inoyum UONRIDSIP 2105 SaAIB  Aew, piom 3yl (D) pue [BSISA97A pue eunid syl
epn|oul pue uesw jleys Jenbuis syl Ul spJom (q) (Jopuab aulLway Byl JO SPIOM 10 SPJOM JaLNAU Bulpuodsaliod
epnjoul pue uesw |jeys Jepusb sulnosew a8yl Jo Spjom (B} uBWNISU] AlINDaS SIYl LIND8sn sy
‘uoisiacid Bunojuos syl INOYUM 103)45 USAIB 59 ued ydlym 810N SUl JO Juswniisu| A1UNJag syl Jo suoisiAo.d
JBYlo 10848 10U |IBYS 1JU0D yons ‘meT e|qedlddy yum SIoIpuod el0N eyl Jo Juswniisu] Alnoes syl
jo esneo o uoisiacid Aue Jeyl JuaAe sy} U] "joeilucd AqQ juswsaaibe 1suleBe uopgiyoid e se paniisuco aq Jou
lleys eosuas yans ng ‘Jusiis aq wbiw ) 10 Joenuod Aq aaibe o) sainled ay) moje Apondwi 1o Ajpondxa ybiw
mB7 e|gqea)ddy -meq sjgedddy jo suonelw| pue sjuswialinbas Aue 0} 198lgns sJe JUsSWNIISUY] AJNDJAS SIUY )
peujeluoo suoieBlqo pue siybl |y “peledo} sI Aliedoid 8yl Ydiym ul uollaipsuni syl Jo mej 8yl pUB ME| [eiapa)
Aq paulsenoB aq |eys luswnnsu] AlUNDag SIY}  "UOONAISUOY Jo sBny ‘Aujigeianes imel Bujwenon gy
"Juswiniisu| A1N38s sIYl Japun juswasinbay Guipuodsaliod
8y} AJSIIBS [Im Juswasnbal meT ajged|ddy syl ‘me e|qeojddy iepun peanbal osje s| juswnisu| AlInoeg
S|y} Ag pesinbas 820U Au §| ‘18pus Aq paAianas Ajlemoe |jun Jspusq o) uaalb useq aaey o) pawssp aq lou
li2Ys juswniisu| AJNo8s SIY} YUM UOII08ULCD Ul 82110U Auy "Jamoliog 01 adllou Aq ssalppe Jayjoue pajeubisep
Sey Jepueq ssejun uieiey pelels ssalppe s Jepue O} jlew ssejo 1siy Aq ¥ Buipew Aq Jo 1 Buueaep Aq
usalf eq ||eys JepueT 03 82110U AUy AWl U0 Aue e JuaWwnIIsSU] A1UNDAS SIY) Ispun ssalppe 2910y pajeubisap
euo Ajuc 8q Aew alay) ‘ainpadsoid payioads ieyr ybBnoiyl ssaippe jo aBueys e jodsl Ajuo |BYS lomollog
usy) ‘sseippe Jo ebueyd s Jemosiog Bunuodss 1o} einpadoid e salyoeds JapueT J| "ssaippe jo abueyd s,Jemollog
jo repuan Ajnou Apdwoid ||ByS J9m04I0g "I19pUIT O) 2d)lou AQ SSalppe aoljou sanjisqns B peleubisap




UNOFFICIAL COPY

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under
the Note and this Security Instrument and performs other martgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Barrower nar Lender may commaence, join, or be joined to any judicial action (as either an individual
litigant or the member .t o class) that arises from the other party's actions pursuant to this Security instrument
or that alleges that the ot*ier party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrcveer or Lender has notified the other party (with such notice given in compliance
with the requirements of Section %5} of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can-ua taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceici?uon and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrowsr pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thiz Saction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliuiants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or ‘toxic-oetroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” iuclides any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Eiviionmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Clcarup.

Borrower shall not cause or permit the presence, use, dispusal, sicrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the-Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in‘vigiation of any Environmental Law,
{b) which creates an Environmental Condition, or (¢) which, due to the preseiics, v:se, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. (re preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitins of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demard -lawsuit or other
action by any governmental or regulatory agency or private party involving the Property anJ tny Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenie! Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceloration; Remedies. Lesnder shall give notice to Borrower prior to acceleration following

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 11 of 14
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF QQFQ— )
) S
COUNTY OF Omb )

On this day before me, the undersigned Notary Public, personally appeared Song Chen, to me known to be the
individual described i and who executed the Mortgage, and acknowledged that he or she signed the Mortgage

as his or her free and-valuntary act and deed, for the uses and purposes thergiwmentjoned.
Given und n¢g and official seal this ‘ H’(’t day of /ﬂg‘ . 20 l& .

~
By '\ij . Residing at
Notary Public in and for the Stata -7 %{__ L 29900000090esseesettettttrte
: '?(FEICI% SEAL" ¢
. . * McCANTS
My commission expires §—Motay Pubkc, Sate of e :
H

Commission Expres 04/21/2014 §

L) 0.000000‘0...0'.00000.0.z

L4

INDIVIDUAL ACKNQOWLEDGMENT

STATE OF QC—C(/ )
{2V

On this day before me, the undersigned Notary Public, personally appeared Ying usng, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he‘m she signed the Mortgage
as his or her free and voluntary act and deed, fol\ms and purposes the meiionsd.

— s
.
S
w

Given @od and official seal this day of

AV 1
<A -
By~ LXK :ﬁp Residing at 5 RN
b ﬁ [
Notary PUDIIate Of :.oo ........ 000000000000000:
. 3 - :OFFICIAL SEAL™... 3
My commission expires . K NTS ¢
£ Notary PUbE, Stite of ilinos
*

Commission 0412112014 §
00'096“1...0;4.099003:09’03
L et P .
T oaat \h”_.-:"‘ ;-j\.:: I¢ o et

LT

R

Ave

CASER PRO Londing. Ver. 5.60.00.005 Copr. Haflaad Fimrcid Bbibwens, Inc. 1997, 2012, ANl Rights
Reserved. - IL H:CFIS\CF\LPL\GO4.FC TR-4425 PR-13

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 13 of 14
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of October, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific
Global Bank {the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

2103 S Tan Ct Unti B, Chicago, I.. 60616
[Property Address]
The Property includes. a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Tan Court Townhomes

{the "Condominium Projcct™}. If the owners association or other entity which acts for the Condominium Project
(the "Owners Association™; 'i'ds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrovve: s interest in the Owners Association and the uses, proceeds and benefits of
Borrowar's interest.

CONDOMINIUM COVENANTY. -} addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:

A. Condominium Obligations. " Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docuraernts. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condorniiiium Project; (i) by-laws; (iii} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master® or "blanket" policy on ins Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amours (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extanded coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from whict. Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation urdJer Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that (k2 required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the t2rm of the loan.

Borrower shall give Lender prompt notice of any lapse in required properiy. insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration. ur repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payakbie o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secur v Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 1 of 2]
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of October, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific Global Bank
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2103 S Tan Ct Unti B, Chicago, IL 60616
(Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei-and Lender further covenant and agree as follows:

A. ADDIICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described e Qecurity Instrument, the following items now or hereafter attached to the
Property to the extent iray are fixtures are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or kerasfter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, ar.ard light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bais tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washars, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rocs. attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacemerits a7id additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securits Instrument. All of the foregoing together with the
Property described in the Security Instrument (or tte leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider ana t*ie Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'Y.. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinanccs regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa lavs, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the “raperty without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aguinst rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deieter’.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise uoree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower s%a!l assign to
Lender all leases of the Property and all security deposits made in connection with ie7ces of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate trie existing
lsases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (j)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii}
Lender has given notice to the tenant{s} that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 1 of 2}
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of October, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note") to Pacific Global Bank {the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

2103 S Tan Ct Unti B, Chicago, IL 60616
[Property Address]

THE ‘NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ‘AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY ‘Tr'c, BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE i AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizh to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and zngiee as follows:

A. INTEREST RATE AND MONTHLY PA?4ENT CHANGES

The Note provides for an initial interest rate 2f.5.125%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate | will pay may change on the first day oi Movember, 2013, and on that day every 12th
month thereafter. Each date on which my interest rate could char.gr, ic called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constznt /naturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding four & 500/1000
percentage points (4.500%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 7.125% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Froddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

/\Mﬁ (Seal)

Song Chen - Borrower

‘f I Hig ks (Seal

Ying Huang - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 3 of 3)




