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llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

Them;;;uoberty identified as:

Address:
Street:

Street line 2:
City: Schaumburg

20 Briarwood ct
State: IL

Borrower: Rickey & Rita Phillips

Loan / Mortgage Amount: $100,000.00

PIN: 07-21-402-006

Certificate number: A7BDBB1B-C119-434F-A10D-040D0D962426

LIRAIA T

Doc#: 1229234071 Fee: $48.00
Eugene "Gene* Moore AHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 10/18/2012 10:09 AM Pg: 1018

ZIP Code: 60183

Execution date: 07/31/2012

This property is located within the program area and the transaction is exempt from the requir:ments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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This instrument was prepared by:

NORTHSTAR CREDIT UNION
3 8 555 WINFIELD RD

WARRENVILLE, IL 80555

When Recorded, Mail To:

MORTGAGE

THIS MORTGACLE 5 miade on _JULY 31st, 2012 , between the Mertgagor,

RICKEY G PHILLIPS
RITA C PHILLIPS

(herein "Barrower"), and the Mortgagee, NORTHSTAR CREDIT UNION ;
a corporation organized and existing uncer the laws of State of llinois and the United States of America
,whose address is

3 8 555 WINFIELD RD
WARRENVILLE, IL 60555

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the-principal sum of U.S. $ 100,000.00 , which
indebtedness is evidenced by Borrower's Note dated  7/21/2022 and extensions and renewals thereof (herein
"Note"), providing for monthly installments of principal anr’ interest, with the balance of indebledness, if not
sooner paid, due and payable on 08/05/2017 ;

TO SECURE to Lender the repayment of the indebtedness evicenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordince herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements o. Boriower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following describnd property located in the County of

COQK , State of lllinois.

LOT & IN TIMBER CREST WOODS UNIT 1, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF ThE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX ID 07-21-402-006
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which has the address of 20 BRIARWOOD CT

(Street)
SCHAUMBURG , lincis _60193-0000 {herein
(City) (Zip Code)

"Property Address");

Property Tax [D Number: _07-21-402-006

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Rorrower covenants that Bowower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title tc the Property against ali
claims and demsnds, subject to encumbrances of record.

UNIFORM CO /ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment i Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidencid by the Note and late charges as provided in the Naote.

2. Funds for Taras and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the uarronthly payments of principal and interest are pa?/able under the Note, until the Note is
paid in full, a sum (herein-"Funds®) equal to one-twelfth of the yearly taxes and assessments (including
condominium and plannea urit development assessments, if any) which may attain pricrity over this Mortigage
and ground rents on the Prop=riy, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiurinstallments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on-in’ pasis of assessmentsand bills and reasonable estimates thereof. Borrower
shall not be chligated to make such psyments of Funds to Lender to the exient that Borower makes such
payments to the holder of a prior mortgaje or deed of trust if such holder is an institutional lender.

If Bowower pays Funds to Lender, the ~unds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessinents, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing ai-the-time of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreemeat is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any iateiest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funus showing credits and debits to the Funds and the
puipose for which each debit to the Funds was made. The Fuivis are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fuiure, monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and grouna :<ints as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Zarower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient (o 2y taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any'amaunt necessary to make up the
deficiency in one or more parments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promrily refund to Borrower any
Funds held by Lender. If under para%raph 17 hereof the Property is sold or the Propertviscotherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or-ts acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this-Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
the Note and paragraphs 1 and 2 hereaf shall be applied by Lender first in payment of amounte bayable to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust Charges; Liens.  Borrower shali perform ali of Barrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the temns "extended coverage’, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority aver this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Bomower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. [f this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under he declaration or covenants creating or goveming the condominium or planned unit
geveloprr{ent, the hy-aws and regulations of the condominium or planned unit development, and constituent

ocuments.

7. Protaction of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lander, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including.re asonable attemeys' fees, and take such action as is necessary to protect Lender's interest. If
Lender required moitgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums rejuired to maintain such insurance in effect until such time as the requirement for such
insurance terminates 17 accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts distiisad by Lender pursuant to this paragraph 7, with inlerest thereon, at the Nole rate, shall
become additional indebtsdriess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, suck eamounts shall be 7payable upon notice from Lender to Borrower requesting payment
’Ehereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

ereunder.

8. Inspection. Lender may m2«s or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Sorrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in thi Property.

9. Condemnation.The proceeds of ary award or claim for damages, direct or consequential, in connection
with any condemnation or other taking~of“the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shal-kepaid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which 1as priority over this Mortgage.

10. Borrower Not Released; Forbearanceby Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Bomower shall not operate to release, in any manaer, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization ofin¢ sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy.

- 11, Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure lo, theciaspective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereoi ~Al covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender
under the lerms of this Mortgage, (b) is not personally liable on the Note or uncer this Mortgage, and (c) agrees
that Lencer and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without thal Ramower's consent and
withoLt releasing that Borrower or modifying this Mortgage as ta that Borrower's interest inan< Praperty.

12. Notice. Except for any notice required under applicable law to be given in another rosianer, {a} any notice
to Borrower provided for in this Martgage shall be given by delivering it or by mailing such natics by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may deswarate by nofice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13.Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Properly is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Morlgage and the Note are declared to be
severable. As used herein, "cosls”, "expenses' and “attorneys’ fees" include all sums to the exlent not
prohibited by applicable law or limited herein.

14. Borrower's Copy. Barrower shall be fumished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bomower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Propenrty.

16. Transfer of Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender ma?z, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Accelersiion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of an
covenant or agree.nent of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secure:
by this Mortgage - Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifxlng: (1) the oreach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mziied to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or befareé tic Gate specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by iuricial proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acral2ration and the right to assert in tﬂe foreclosure proceeding the nonexistence of a
default or any other defense ¢/ Gorrower to acceleration and foreclosure. Iif the breach Is not cured on or before
the date specified in the notice, Leiwler, at Lender's option, may declare all of the sums secured by this Mortgage
to be immediately due and payetic without further demand and may foreclose this Mortgage by judiclal
proceeding. Lender shall be entitled to r3ilact in such praceeding all expenses of foreclosure, including, but nat
limited to, reasonabla attorneys' fees ar d costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Wotvithstanding Lender's acceleration of the sums secured by this
Martgage due to Borrower's breach, Bomrowe: shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any iine prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would bé¢ ‘hen due under this Mortgage and the Note had no acceleration
occurred; (b) Borower cures all breaches of any o'ner covenants or agreements of Borrower contained in this
Mortgage; (c) Bomower pays all reasonable expenses.incurred by Lender in enforcing the covenants and
agreements of Borrower confained in this Mortgage, and i snforcing Lender's remedies as provided in paragraph
1? hereof, including, but not limited to, reascnable attomeys* fees; and (d) Borrower takes such action as Lander
may reasonably require to assure that the lien of this Mortgege’ Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall coriiziuz unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby /hall remain in full force and effect as it no
acceleration had occured.

19.Assignment of Rents; Appeintment of Receiver. As additional ‘security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to «cceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents-ashey become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Propeity, L ender shall be entifled to have
a receiver appointed by a court to enter upon, take possession of and manaje ‘he Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and callection of rents, including, but ned limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sumg szcured by this Mortgage.
The receiver shali be liable to account only for those rents actually received. ,

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release ‘nia, Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

1. Walver of Homestead. Borower hereby waives all right of homestead exemption in the Preperty.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Morigage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

X /4/(7 J/%% V3/1e

(Seal)
RICKEY G PHILLIPS
I Barrower ;
{ : 2/3 1o—
/ (Seal)
RITAC PHILLIPS A
Barrower
y, (Seal)
_ns:m;ver
{Seal)
Borrowear =7
STATE OF ILLINOIS, __DUPAGE _ County ss:
1, KARA SUE SANCHEZ / a Notary Public in and for said
county and state, do hereby certify thal _RICKEY G PHILLIPS
RITAC PHILLIPS -
_: . personally known to me to be the
same person(s) whose name(s) ARE subscribed to the foregoing nstiument, appeared before me this day in
person, and acknowledged that THEY _ signed and delivered the said insiruriert as _A free voluntary act,

for the uses and purposes therein set forth.

Given under my hand and official seal, this _31st . day of JULY , 2012 .

My Commission expires: 6/29/2015

KARA SUE SANCHEZ

Name of Notary Public

AT S PP I S
AN WAAAAAAAA

! OFFICIAL SEAL

; KARA SUE SANCHEZ
[

[

[-

NOTARY PUBLIC - STATE OF ILLINOIS

~ .,y
WAV
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