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MORTGAGE

KANJI

l.oan #: BB215734

PIN: 13-03-403-045

MIN: 100511600001067872
MERS Phone: 1-888-67%-6377

DEFINITIONS

Words used i multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this docusient are also provided in Section 16,

{(A) "Security Instrument" means this document, which is dated QCTOSER 1, 2012 together with all Riders fo this document.
(B) "Borrower" s SHABBIR KANJI AND WAJIHA EKANJI, FKJSABND AND WIFE , AE TENANTS BY THE
ENTIRETY. Borrower is the mortgager under (his Security Instrument

(C) "MERS" 15 Mortgage Flectronic Regrstration Systems, Inc. MERS 15 a separate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of 7.0:Box 2026, Flint, M1 48501-2026, tel
(B88) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organizid and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHYSBRIDGE PARKWAY SUITE 210, LINCOILNSAIRE, IL 60069

{E} "Note" means the promissory note signed by Borrower and dated OCTOBER 1, 2012 The Notestates that Borrower owes
Lender THREE HUNDRED FORTY-EIGHT THOUSAND AND 00/100 Dollars (U.S. $348, 000. 09)los interest at the rate
of 2.750%. Borrower has promused fo pay this debt in regular Periodic Payments and to pay the debi i tail not later than
CCTOBER 1, 2027,

(F) "Property" means the property that s described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secunty Instrument, plus inferest.

ILLINOIS-Singk: Family-Funnie Mac/Freddie Mac UNIFORM INSTRUMENT
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() "Riders" means all Riders to (his Secunity Instrument that are executed by Borrower, The following Riders are to be executed
by Borrower {check box as applicable]:

| | Adjustable Rate Rider ["] Condomintum Rider [JSecond Home Rider
[T Balloon Rider [N Planned Unit Development Rider Z1Biweekly Payment Rider
2 1-4 Family Rider (1 Other{s] {specify) -

{I) "Applicable Law" means all controlling applicable federal, state and local statates, regulations, ordinances and administrative
rutes and orders (that have (he cftect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, lees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, er similar
paper strumenl, whick is initigted through an electronic terminal, telephenic mstrument, computer, or magnetic tape so a5 to
order, instruct, or authorize a {inancial institution to debit or credit an account. Such term includes, but is not limited to, potnt-of-
sale transfers, sutomated s¢tler machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(1) "Escrow ltems" means thoscriems that are described in Section 3

(M) "Miseellaneous Proceeds™ shepis any compensation, seltlement, award of damages, or proceeds paid by any third party
{other than imsurance proceeds paid ungerihe coverages described in Section 5) for: {iy damage to, or destruction of, the Property;
(i1) condemnation or other taking of all-or any part of the Property, (1ii) conveyance in liew of condemnation; or (iv)
nisrepresentations of, or emissions as oy the value and/or condition of the Property.

{N) "Mortgage Insurance™ means insurance protocting Lender against the nonpaymens of, or defauli on, the Loan.

{O) "Periodic Payment" means the regularly sciodiied amount due for (1) principal and mnterest under the Note, plus (i) any
amounts under Section 3 of this Security [nstrument.

(Py "RESPA™ means the Real Estate Settlement Precedurcs-Act {12 U.S.C. ss 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time Lo tme, or any additional or successor Jegisiation or
regudation that governs the same subject malter: As used m this Secunty Instrument, "RESPA" refers to all requirements and
restrictions thut are imposed in regard to a "federally related mortgag: loan™ even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken it to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals exi<nsions and moditications of the
Note; and {i1) the performance of Bormower's covenants and agreements under this Sccurity’ Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COPNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address 0o’ 4222 W THORNDALE AVE, CHICAGO, IL 60646 (hercin "Property’Address™).

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, applrichances, and
fixlures now or hercatier a part of the property. All replacements and additions shalf also be covered by this Security Instrument.
All of the forepoing is ceferred to in this Scewrity Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secunity Instrument, but, if necessary (o comply with Taw or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited 1o, the right to foreclose and scil the Property; and to take any action required of Lender including, but
nol limited Lo, releasing and canceling this Security Instrument.

BORROWLR COVENANTS that Borrower 1s fawfully scised of the estate hereby conveyed and has the right ro
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the nile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction 1o constitute a unifonn securify instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTREUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, [nterest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay when
duc the principal of, and nterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the Note and this Security
Instrumnent shall be made in U5, currency. However, 1f any check or other instrument received by Lender as payment under the
Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {(b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received a: the location designated in the Note or at such other location as
muy be designated by Lender in accordance with the notice provisions in Section 5. Lender may return any payment or partial
payment if the paymen: or partial payments are sutficient to bring the Loan current, Lender may accept any payment or partial
payment msufficren? o Fring the Loan current, without waiver of any rights hercunder or prejudice to its nghts to refuse such
payment or partial paypicuts in the future, but Leader is nol obligated 1o apply such payments at the time such payments are
accepied. If each Periodic Payment 1s applied as of us scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does not do so within
a reasonable peried of time, Lendos shalt either apply such funds or return them to Borrower, If not applied earlier, such funds will
be applied o the outstanding primoipdd balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the futiire-against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the govenants and agreements secured by this Security Instrument.

2. Application of Payments or Procaeds. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such paynients.shali be apphed to cach Periodic Payment in the order in which 1t became
due. Any remaining amounts shall be applied first to latecharges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a d¢ inquent Peniodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquen’ payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borvoywes to the repayment of the Periodic Payments if, and Lo the
extent that, each payment can be paid in full. To the extent that any caless exists after the payment is apphed to the full payment
of onc or more Periodic Payments, such excess may be applied 1o any tate 2aarges due. Voluntary prepayinents shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous, Proceeds to principal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay 1o Lender on the day Periodic Pavments are due under the Note, untif the
Note is patd in full, a sum (the "Funds®™) to provide for payment of amounts due for: {a) tares and assessments and other items
which can attain prierty over this Secorily Instrument as a lien or encumbrance on the Propeity:ab) leasehold payments or ground
rents on the Property, i any, (¢) premiuims for any and all isurance required by Lender unier Ssction 5; and (d) Mortgage
[nsurance premums, if any, or any sums payable by Borrower to Lender in Tieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are calied "Escrow Items.” At originatior’ or at any ime duning the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i a5y -be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lerder all notices of
amounts to be paid under this Scctien. Borrower shall pay Lender the Funds for Escrow [tems unless Lender v aives Borrower's
obligation 1o pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay o Lendei Fuads for any
or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow hems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation 19 make such payments and fo provide receipts shall for all purposes be deemed 10 be a covenant and
agreement contained 1 this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 15
obligated 1o pay Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Tscrow ltems at any time by a notice given in secordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3

Lender may, at apy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimaltes of expenditures of future Escrow ltems or

1LLINGHS-Singlc Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Banl. Lender shall
apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrawer for
holding and applying the Funds, annually analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law perinits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law requires imterest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Fuads as requred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds 1n accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the shortage in accordance
with RESPA, but indie rrlore than 12 menthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall nouty Borlower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon puyment indvllofall sums secured by this Security fnstrument, Lender shall promptly refund (o Borrower any
Funds held by Lender,

4. Charges; Liens. Borrowri shall pay all taxes. assessments, charges, fines, and impositions attributable to the Property
which can attain prionity over this.ScCurity Instrument, teaseheld payments or ground rents on the Property, if any, and
Commumity Associatien [Jues, Fees, and Assessiments, 1f any, To the exlent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Boruwer shail promptly discharge any {en which has priovity over this Security Instrument unless Borrower: (&) agrees
in writing to the payment of the obligation secured 0y the lien in a manner acceplable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in gooddaith by, or defends against enforcement of the lien in, legal proceedings
which 1n Lender's opinion operate to prevent the enforcenzent f the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lisnan agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien which can altain priority over this
Scecurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 15
given, Borrower shall sabisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a realstzie tax verification and/or reporting service used by
[.ender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting-ahereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and anr otherhazards including, but not limited to,
earthquakes and {loods, tor which Lender requires insurance. This insurance shall be divintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires purswani-to tine preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bérower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be excercised unrcasonabiy, Lender may require Eorrower to pay, in connection
with this Loan, ¢ither: (a) a one-time charge for floud zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges ¢ach time remaopings or similar changes
occur which reasonably might atfect such determination or certification. Borrower shall also be responsible for shic.payment of any
fees imposed by the Federal Emergency Management Apency in connection with the review of any flood zopz determination
resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, lender msay obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's equity in the Property, or the contents of
the Property, agatnst any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might sigmficantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall beceme additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b subject 1o Lender's right o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the pohicies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of patd premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender

TLLINOIS-Single Fannly-Fannic Mae/Freddie Mag UNIFORM INSTRUMENT
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as mortigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance proceeds, whether
or not the underlying imsurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair 15 economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 10 hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensure the work has
been completed to Lender's satisfactton, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration 1n a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not eeenomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrumtnt; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Scction 2.

If Borrower abaudeas the Property, Lender may file, negotiate and settle any available insurance claim and refated
matiers. If Borrower does pdt rospond within 30 days (o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiatz ard settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under SZotion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not 1o cxezed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to »ay refund of uncarned premivms paid by Borrower) under all insurance policics
covering the Property, imsofar as such rnights.a 4pplicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restere the Property or to pay arsounts unpaid under the Note or this Security Lnstrument, whether or not then
due.

6. Occupancy. Borrower shall vecupy, establigh_and use the Property as Boirower's principal residence within 60 days
after the execution of this Security Instrument and shall Soriisue to occupy the Property as Borrower's principal residence for at
least one year affer the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or untess cxtcnuating circumstances exist which are béyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fropenty; Inspections. Berrower shall not destroy, damage or
impair the Property, altow the Property to deteniorate or cormit wasteon'the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property i order fo prevent the Propeny from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or resteiation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avord further deterioration or damage /" insurance or condemnation proceeds are paid
m connection with damage (o, or the taking of, the Property, Borrower shall be respodsible for repairing or restoring the Property
only if' l.ender has relcased proceeds for such purposes. Lender may disburse procecds fol the repairs and vestoration in a single
payment or in & senies of progress payments us (he work 1s completed. 1f the insurance or condemnation proceeds are not sufficrent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or 11s agent may make reasonable entries upon and inspections of the Property. |1 it has reasonable cause, Lender
may inspect the intertor of the improvements on the Property. Lender shall give Borrower notice al tire time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procssz -Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenialiyalse, misleading,
ot inaccurate information or statements 10 Lender {or failed to provide Lender with matertal information) in conection with the
Loun. Material represcnlations include, but are not limited (o, representations concerning Borrower's occupancy of (he-Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agrecments contained in this Security Instrumend, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secunty
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
meluding protecting and/or assessing the vatue of the Property, and securing and’ot repairing the Property, Lender's actions can
mnclude, but are not hmited (02 (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b}
appearing i court. and (c¢) paying reasonable attorneys' tees 1o protect its mterest in the Property and/or rights under this Security
instrument, including s secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, changge locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
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under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or alt actions suthorized under this Section 9.

Any amounts disbussed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

If thix Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage {nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortguge insurance in effect, If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to beravailable from the mortgage insurer that previously provided such insurance and Borrower was required fo
make separafely designaied payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substarnilly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mettzage Insurance previously in effect, from an alternate morigage insurer sclected by Lender. I
substantially cquivalent Movigase Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payment( thaf were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refandaple loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan saitimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such foss reserve. Lender can no ionger require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) proviued by an insurer sciected by Lender again becomes available, i obtained, and
Lender requires separately designated paymentsioward the premiums for Mortgage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall fay/he premsums required (o maintain Mortgage Insurance in effect, or to
provide a non-retundable loss reserve, until Lender's reuiiesaent for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for sa¢h termination or until termination is required by Applicable Law.
Notiting in this Section 10 affects Borrower's obligation 1o payinterest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity thacpyichases the Note) for certain losses it may incur if Borrower
does nof repay the Laoan as agreed. Borrower is not a party to the Morigege Insurance.

Mortgage msurers evaluale their total nisk on alt such insurance i force from time to time, and may enter into agreements
wilh other parties that share or modify their risk, or reduce losses. These dgreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or partics) to these 2gfcements. These agreements may require the
morigage surer o make paymenis using any seurce of funds that the mortgage invirer may have avatlable (which may include
funds obtatned frum Mortgage Insurance premiums),

As u result of these agreements, Lender, any purchaser ol the Note, another insurcr, wny, reinsuret, any other entity, or any
aftilate of any vl the foreguing, may receive (directly or indirectly) amounts that derive fiop< (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, i vxchange for sharing or modifyirg the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's vk in exchange for a share of
the premivms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo (g7 pe Insurance, or
any other ferms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Borrewer to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insarance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 10 receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Martgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11 Assignment of Miscellancous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to and shatl be
paid to Lender,

If the Property 1s damaged, such Miscetlaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration ot repair 18 cconomically feasible and Lender's seeurity 1s not lessened. During such repair and restoration period,
Lender shall have the right to hoid such Miscellancous Proceeds until Lender has had an opporlunity to inspeet such Property to
ensure the werk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicahle Law requires intercst to be paid on such Miscellaneous Proceeds, Lender

ILLINCAS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
ceonomicatly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destraction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sunis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmediately before the partial taking, destruction, or loss in value is ¢qual to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fuir market vaiue of the Property immediately before the partial taking, destruction, or loss in
value, Any balanceshall be paid to Borrower.

In the event of4 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parteltaking, destruction, or loss in value is Jess than the amount of the sums secured immediately before
the partial taking, destruction o7 loss in value, unless Borrower and Lender otherwise agres in writing, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sccurity Instrurnent whether or not the sums are then due.

Il the Property 15 abandened by Bartower, or if; afler notice by Lender to Borrower that the Opposing Party (as detined in
the pext sentence) offers to make an av'aid to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afler
the date the notice 1s given, Lender 1s autherized to collect and apply the Miscelianeous Proceeds either to restoration or repair of
the Property ot to the sums secured by this Sesurity Instrament, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the paity against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shail be in default if any action or piocieding, whether cavil or crimunal, is begun that, in Lender's judgment,
could result 1 forfeiture of the Property or other materiui fnpairment of Lender's interest in the Property or rights under this
Security Instrument. Borsower can curc such a default and, if aceslaration has occurred, reinstate as provided in Section {9, by
causing the action or proceeding to be dismissed with a ruling tf at, it Lender's judgment, preciudes forfeiture of the Property or
other material impairment of Lender's interest in the Propesty or nghts under this Security Instrument, The proceeds of any award
or claim for damages that are atiribitable to the impairment of Lender #interest in the Property are hereby assigned and shall be
paid to Lender

All Miscellancous Proceeds that are not applied to restoration or repeir of the Property shall be applicd in the ordes
provided for m Scction 2

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Bewawer or any Successor m Interest of
Borrower shall not operate o release the lability of Borrower or any Successors in Intersstof Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o refilis-to-extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any Gemand made by the original
Borcower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising ainy right or remedy inctuding,
without himitation, Lender's acceptance of payments from third persons, entities or Successors in Jaterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right o rediedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaris-and agrees that
Borrower's obligations and hability shall be joint and several However, auy Borrower whe co-signs this Securtiy Bstrument but
does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and cenvey the co-
signer’s interest in the Preperty under the terms of this Security Instrument; (b) is not personally obhigated to pay the sums secured
by this Secuniiy Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with repard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
thus Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and benefits under this Security
[nstrument. Borrower shall not be released from Borrower's obligations and Liability under this Sccurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender

14. Loan Charges, Lender may charge Borrower fees tor services performed in connection with Borrower's default, for
the purpose of protecting Lender's iserest in the Property and rights under this Security Instrument, including, but not limited to,
altomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not
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charge fees that arc expressty prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject lo 4 law which sets maximum foan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
¢harge shall be reduced by the amount necessary 1o reduce the charge 10 the permitted hmit; and (b) any sums already collected
{rom Borrower which exceeded permitted hmits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as @ partial prepayment without any prepaymen charge (whether or not a prepayment charge is provided for under the
Note). Barrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shatl be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Bomower's notice address +f sent by ather means. Notice to any one Borrower shall
constitute notice toall Forrowers unless Applicable Law expressly requires otherwise, The notice address shail be the Property
Address unless Borrowed Tias designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Barrower's change of adirers. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of add ess through that specified procedure. There may be only one designated notice address under this
Secunity Instrument at any one(fore, Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to
Lenders address staled herein unless Dénder has designated another address by notice to Borrower. Any notice In ¢onnection with
this Security Instrusent shall not be Jecmed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is also required snder Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Censtruetion. This Secunty Instrument shall be governed by federal law
and the Jaw of the jurisdiction in which the Property is Ioczted. All rights and obligations contained in this Security Instrumen! are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence stall'nst be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
altect other provisions of this Security Instrument or the Note v aict) can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the misscuine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali<wan and include the plurat and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Not¢ 2idof this Security Instrument.,

18. Transfer of the Property or 2 Beneficial Interest in Borrower, A5 used i this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
lor deed, contract for deed, instaliment sales contract or escrow agreement, the intent 0L which is the transfer of title by Borrower
al a future date 1o a purchaser.

i all or any part of the Property or any Inlerest in the Property 15 sold or transferred (07 Barrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment i Full of all sums seoured by this Security Instrument. However, this option shall not b exersised by Lender if such
exercise 1s prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notice shall provide a penod of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowerinast pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meels certain conditions, Borrower shall have the
right 1o have enforcentent of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Burrower's right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or apreements: (c) pays all expenses incurred in enforcing this Security
Enstrumient, including, but not imited to, reasonable atlomeys' fies, properiy inspection and valuation fees, and other fees incurred
tor the purpese of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reascnably require lo assure that Lender's interest in the Property and rights under this Secarity Instrument, and
Borrower's obligation o pay the sums secured by this Sceunty Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) certitied check, bank check, treasurer's check or caghier's

LLLINOIS-Single Family-Funnie Mue/Freddie Mue UNIFORM INSTRUMENT
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check, provided any such check 15 drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as tf no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which paymenits should be made and any other mformation RESPA requires in connection with a notice of transfer of servicing, If
the Note is suld and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage toan
servicing obligations’o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as either an individual Jitigant oy
the member of a class) that «rises from the other party's actions pursuant {0 this Security Instrument or that alleges that the other
party has breached any provisica o, or any duty owed by reason of] this Security Instrument, until such Borrower or Lender has
notified the cther party (with suck/nofice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasgaable period after the giving of such notice to take corrective action. If Applicable Law
provides a {ime period which must clapse befare certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of aeollatation and opportunity to curce given to Borrower pursuant o Section 22 and the
notive of acceleration given to Borrower puisuantie Section 18 shall be deemed (o satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Becunn 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, poltutants, or wastes by Enviloninzntal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticidesand herbicides. velatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law"\means federal laws and laws of the jurisdiction wheee the
Property is located that relate to health, safety or environmental proizetion; (¢) "Environmental Cleanup" includes any response
actron, remedial achion, or removal action, as defined in Environnieria} Law; and (d) an "Environmentat Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Envirensiental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propesty. Borrower slizli not do, nor allow anyone else to do, anything
aftecting the Property (a) thal is in violation of any Environmenta! Law, (b) whichtreates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creales a condition/that adversely affects the value of the
Property. The precedmg two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentialdses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demiand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Sulstance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but noilizaited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cansed by ne presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of 15 nbtified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any HazardGuy Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section I8 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default un or before the date spevified in the notice may result in acceleration of the sums secured by this
Security tnstrumient, fereclosure by judicial proceeding and saie of the Property. The notice shall farther inform Borrower
of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in fufl of alt sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of tidle evidence,

23. Release. Upon payment of all sums secured by this Sceurity Instruiment, Lender shall release this Securily Instrurnent,
Borrower shall pay any recerdation costs Lender may charge Borrower a toe fur relessing this Security Instrument, but only il the
fee 1 putd fo o third party for services rendered and the charging of the fee 15 pernuited under Apphcable Law

86219734

74, Waiver of Homestead. n accordance with Hisos Jaw, the Borrower hereby releases and waives all nghts under and
by wirrue of the Hhneis homestead exemption laws

15 Pincement of Cellateral Protection losurance. Unless Borrower provides Lender with evidence of the msurance
cuverage reyuired by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's expense o protect
Lender's mtorests in Borrower's collateral. This insurance may, but need not, protect Borrower's inleresls The coverage that
[ender purchases may not pay any clamm that Borrower makes or any claim thalis made against Borrower in connection with the
collateral, Borrowertaay luler cancel any insurance purchased by Lender, bul only after providing Lender with evidence that
Horrower s obtained drsurance as required by Borrower's and Lender's agreement 11 Lender purchases insurance for the
collateral, Borrower will(ve responsible for the costs of thal inserance, inciuding interest and any other charges Lender may
rmpose 0 connection with i pitecment of the insurance, until the effective date of the cancellation or expiration of the insurance
[he costs of the insurance may Foadded w Borrower's total outstanding balance or abligation. The cests of the insurance may be
mare than the cost of msurance Bopower may be able to obtinn vn s vwn

RY SIGNING HELOW, Borrowerascepts and agrees (o the terms and covenants contained in this Secunty instrument
and many Rider executed by Borrower and réonrded with it

y BORROWER -

STATE OF ’:L i
county or *’LE-—_ R

L % 01'\\'&_3\?‘\‘ \pdd € 4 Notary Public in and for said county arnlatate do hereby certify thal

CWand e Wayg Ra AL
s e U —— - i sonally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregomg instrument, ¢ppeared before me this day in
persen, and acknowledged that he/sheithey signed and dehvered the instryment as hisfner/their free and voluntary act, for the uses
and purposes Lherein sei forth 3 e o
Given under my hand and official seal, this _l _______ day of 7\ ,_L,,;;__Q,L)?:x{_
< =

[ S

RS OY A

Notary Public

3
My Commission Expires: U‘ \ 1 A"\\\w

Official Seal
Donrald A Linder
Notary Pubic State of lifineis
My Commission Expires 0412/2014
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EXHIBIT A

File No.: 2121350
Property Address: 4222 W THORNDALE AVENUE, CHICAGO, IL, 60646

PARCEL 1:

LOT 1IN BLOCK £718! SAUGANASH VILLAGE, BEING A RESUBDIVISION OF PART QF LOT 1 IN
OGDEN AND JONES SUBDIVSION OF BRONSON’S PART OF CALDWELL’S RESERVE IN SOUTHEAST
Y4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINO:S

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT “A’ IN AFORESAID SAUGANASH
VILLAGE AS STATED ON PLAT OF RESEUBDIVISION RECORDED JANUARY 12, 1989 AS DOCUMENT
89017108 AND CREATED BY DEED RECCPIDED AS DOCUMENT 89478510

PIN: 13-03-403-045
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PLANNED UNIT DEVELOPMENT RIDER

KANJI
Loan# 88219734
MIN: 100511600001067872

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T day of OCTOBER,
2012, and 15 incorporated into and shall be deemed 5 amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) o+ the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to INTLRBSANK MORTGAGE COMPANY, (the .
“Lender") of the same date and covering the Property descriond in the Sccurity Instrument and
located at:

4222 W THORNDALE AVE, CHICAGQO, 1L 60646
iProperty Address)
The Property includes, bul 15 not Himited to, a parcel of land improved with -4 dwelling, together
with other such parcels and cerfain common arcas and facilities, as/ described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORIN THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit devel¢pment known
as
SAUGANASH VILLAGE
[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as fellows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUIYs Constituent Documents. The "Constituents Documents™ are the: (i) Declaration,
(11) articles of incorporation, trust instrument or any equivalent document which creates the
Ownerg Association; and (ii1) any by-laws or other rutes or regulations of the Owners
AsseCiaton. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuapt’1o the Constituent Documents.

B. Freperty Insurance, So long as the Owners Association maintains, with a
generally aCeepted Insurance carner, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibie ievels), for the periods, and against loss by fire, hazards included
within the term "exicnded noverage,” and any other hazards, including, but not limited to,
earthguakes and floods, forwtich Lender requires insurance, then: (1) Lender waives the
proviston in Sectton 3 fol the-Periodic Payment to Lender of the yearly premium
mstallments for property ingurance on the Property; and (i) Borrower's obligation under
Section 5 fo maintain property insirance coverage on the Property is deemed satisfied to
the extent that the required coverage (s nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the oan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurarcs ‘proceeds in lieu of restoration
or vepair following a loss to the Property, or 1o common 2eas and facilities of the PUD,
any proceeds payable o Borrower are bereby assigned and shal' penaid to Lender. Lender
shall apply the proceeds to the sums sccured by the Secunty tastriment, whether or not
then dueg, with the excess, if any, paid 1o Berrower,

(. Public Liability Insurance. Borrower shall take such asiens as may be
reasonable to ensure that the Owners Association maintains a public liabilivy insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The procecds of any award or claim for damages, divess or
consequential, payable to Borrower in connection with any condemnation or other‘taking
of all or any part of the Property or the common areas and facilities of the PUD, or for‘any
conveyance in ficu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
{1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii} any amendment 1o any provision of
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the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of prefessional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Léndeor agree to other terms of payment, these amounts shall bear interest from the date
ol disburéement at the Note rate and shall be payable, with interest, upon notice from
Lender to/ Borrower requesting payment.

BY SIGNING BELOW Borrower accepls and agrecs 1o the terms and covenants contained in this
PUID Rider.

(™
b ~

N

T . W
/ BORROWER OSHABBIR KANIT
!

) <A e
WAJTHA KANJI T
f
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