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New Trier Federal Credit Union
642 Green Bay Rd.
Kenilworth, IL 60043

MODIFICA FTON OF REVOLVING CREDIT LOAN AGREEMENT AND MORTGAGE

This modificatics o4 Revolving Credit Loan Agreement and Mortgage (the “Modification™) is
made this 31st day of Aagust, 2012 by and between Raymond E. Wilson and Nancy L.
Wilson (the “Borrower”) and I¥isW TRIER FEDERAL CREDIT UNION, incorporated by
an Act of Congress (the “lender”), vith reference to the following facts:
A. By that certain Mortzage (the “Mortgage™) dated, September 6, 2007 by
and between Borrower and [ ender, as Mortgagee, recorded on November
28, 2007 as Document No. 0733255055, modified and recorded June 26,
2008 as Document No. 0817855022 wth thz Recorder of Deeds of Cook
County, Illinois, the Borrower mortgaged to Lender that certain real
property located in Cook County, Illinois legally descriked as follows:
LOT 10 IN SUBDIVISION OF LOTS 345 TO 368 INCLUSIVE, IN
DICKEY’S THIRD ADDITION TO CHICAGO IN THE
SOUTHEAST % OF SECTION 2, TOWNSHIP 39 NORTH, KANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK o
COUNTY, ILLINOIS.
PIN # 16-02-418-033-0000

Address: 932 N, Homan, Chicago, IL 60651
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The Mortgage secures the Revolving Credit Loan Agreement (the “Agreement™)
of even date establishing a line of credit in the amount of $16,500.00 with a term
of 60 months, the maturity date of which is September 1, 2012.

Borrower wishes to decrease the total amount of indebtedness allowed under the

line of credit and the amount secured by the said Modification to $0.00, and

Lender agrees to this modification with respect to the line of credit limit and

mortgage amount

Borrower wishes to extend the term of the Agreement to a maturity date of

August 1, 2017, and Lender agrees to this modification with respect to the new

term and maturity cate

The Agreement and Mortgugz are hereby modified and amended as follows:

I The grant set forth in tHe Mortgage is made for the purpose of securing,
and shall secure payment of the Agreement with interest thereon,
according to its terms, per the creditiimit of $0.00, as well as payment by
Borrower of all sums due and owing under «tid performance of all
obligations set forth in the Agreement and this Modification, and
satisfaction and performance by Borrower of each ana every obligation of

Borrower set forth in the Agreement, Mortgage or this Modification,

2. The credit limit as set forth in the Disclosure Statement is decreased to
$0.00.
3. The last full sentence in Covenant 23 (Future Advances) of the Mortgage

is hereby amended to read: “However, no advances will be made beyond

the 10" year of the term of this mortgage.”
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4. The Agreement is hereby modified as follows:

a. The section titled PRINCIPAL REDUCTION shall read “during
the draw period the minimum payment may not fully repay the
principal that 1s outstanding on your line, depending on when
you take your draws, even though the term of this loan is 180
months and the amortization is based on a 180-month payback”.

b. The Maturity Date is amended to read August 1, 2017,

5. Al other terms, except as modified and amended by this Modification, are
confirmed and ratified and all provisions thercof in the Agreement and

Mortgage shalliremain in full force and effect.
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IN WITNESS WHEREOF, the parties hereto have executed this Modification of Revolving
Credit Loan Agreement and Mortgage on the date first set forth above.
LENDER:

NEW TRIER FEDERAL CREDIT UNION
Incorporated by an Act of Congress

BOR/ WER:

b

Raymgnd E. Wilson

7

4 ) ;
7/ / Ll Ar
Nancy L. WilSOhj

’ ) /
(AL J

Page 4 of 5



1229355012 Page: 5 of 5

UNOFFICIAL COPY

STATE OF ILLINOIS )

COUNTY OF COOK )

ACKNOWLEDGMENT

[, THE UNBERSIGNED, A Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Raymond E. Wilson and Nancy L. Wilson personally known to
me to be the szin¢ Person(s) whose name(s) are subscribed to the foregoing instrument, appeared

before me this (4 1 47 day of /f, 3 E?C r , 2012 in Person and
acknowledged that thcv-signed, sealed and delivered the said instrument as their free and

voluntary act, for the us¢s’and purposes therein set forth.

i b%fary Public é %

(SEAL)

OFFICIAL SEAL
JOELLEN i D&43
i - State of Hinos
Notary Public: - State ot
My Commission Expires Mar 13, 205

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State atercesaid, DO HEREBY
CERTIFY THAT Joellen J. Davis, personally known to me to be the Loan Cfficer-of NEW
TRIER FEDERAL CREDIT UNION, incorporated by an Act of Congress, asp=ared before
me this %/ 5 F dayof (d4y oo o7 , 2012 and acknowledged that she
executed and delivered the foregoing instfument as the free and voluntary act of NEW.IRIER
FEDERAL CREDIT UNION, and that said action has been duly authorized by the said NEW
TRIER FEDERAL CREDIT UNION.

’JNotary Public

mm SEAL

LINDA W, MANN
Notary Public - State of llinois

5510 Expirgg Apr 02
o 20
(SEAL) :
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