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DEFINITIONS

Words used in multiple sections of this document are defiied below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of woraz-Usad in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dzied OCTOBER 3, 2012, together with all
Riders to this document,

(B) “Borrower” is RONALD G. SOLYST AND KAREN J. SOLYEF, HIS WIFE AS JOINT TENANTS,

| MIN 1009031-0000016549-2

Borrower is the mortgagor under this Security Instrument,
{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatior, that is acting solely as
anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Hacurity Instrument,

;7 3
ILLINOIS ~ 8Ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrm 3014 1/01 Initialse g/g"
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Ml 48501-2028, tel, (888) 679-MERS.
{D) “Lendet™ s BRIDGEVIEW BANK MORTGAGE COMPANY, LLC,

Lenderis a LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE . Lender's address I8 100 W, 228D 8%, #101,
LOMBARD, IL 60148,

(E) “Note” means the promissory note sighed by Borrower and dated OCTOBER 3, 2012, The Note
stades that Borrower owes Lender »#»**THREE HUNDRED FIFTY TWO THOUSAND FIVE BUNDRED AND HO/100
Ry R T e 1) (U'& $342,500,00 )

plus inlerest, Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lafer
than woveEMBER 1, <u42,

(F) “Property” means ' properly that is described below under the heading "Transfer of Rights In the Property."
{G) "Loan” means the dei) avidenced by the Note, plua interest, any prapayment charges and late charges due under
the Note, and all sums cue urder this Security Instrument, plus intorest,

{H) “Riders” means all Riders 15 this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check Lox as ~oplicable]:

(¥ ] Adjustable Rate Rider . Mondominium Rider [~ 18econd Home Rider
] Balloon Rider [__IPlzsned Unit Development Rider (71 Othar(s) [specify]
E__11-4 Family Ricler Co) Bweskly Payment Rider

L IVLA, Rider

{1} “Applicable Law” means all controlling applicaa’e federal, state and local statutes, regulations, ordinances andf
administrative rules and ordars (that have the effsct ofiaw) as well as all applicabls final, non-appealable judicial
opirions,

{J) “Community Association Duss, Faes, and Assessments’ineans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur-association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other tian a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telzphionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or eradit «n account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, wensfers initiated by telephone, wire
transfers, and automated clearinghouse trangfers,

(L)} “Escrow ltems” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settlemnent, award of damuaes, or proceeds paid by any
thirdd party {other than insurance proceeds pald under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property,; (i) condemnation or other taking of all or any part of the Properiyi (i} eonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition ofibz Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul. on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for §i) pringipal and interest under ibe Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” maans the Raal Estate Settlement Procedures Act (12 U.S.0. §2601 el seq.) and its implemanting
regulation, Regulation X (24 C.F.R. Part 3500), as they might b amended from fime to time, or any additionat or
successor legislation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
rafers o all raqquirements and rastrictions that are imposed In regard to a “laderally related mortgags lean” aven if the
Loan does not qualify as a federally related morgage loan” under RESPA,

{Q) “Buccessor in Interest of Borrower” means any parly that has taken title io the Proparty, whethar or not that party
has assumed Borrowsr’s obligations under the Note and/for this Security Instrament.

ILLINOIS « Single Family - Fannie Mae/FProddie Mas UNIFORM INSTRUMENT Farm 3014 1 /04 Initialem: 6?;&9
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TRANSFER OF RIGHTS IN THE PROFERTY
This Sacurity Instrumant secures to Lender; () the repayment oftha Loan, and alirenewals, extensions and maodifications
ol the Note; and (1} the perfarmance of Borrower's covenants and agresments under thie Security instrument and the
Note. For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properiy looatad
inthe CoUlry {Type of Recording Jursdiction] of  Cook
{Nama of Reording Jurisdigtion]
SBRE LEGAL DEBCRIPTION ADTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
“Av,
APN #1 04-24-305-028-0000

which currently has the addross of 273 geffery Lane, Northfield,
[Stewad] [City]
Minois 50093 ("Propaty Address™:
[2n Cadle)

TOGETHER WITHali the improvements noaothereafter eracled onthe property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. A eplacements and additions shall also be coverad by this Security
instrument, All of the foregoing is referred fo in this & ecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests grante by Borrower in this Security Instrument, bit, if necessary
to comply with law or custom, MERS (as nominee for Lendar and Lender's successors and assigns) has the right: to
exetcise any or all of those interests, including, but not limited e, the right to foraclose and sell the Property; and totake
any action required of Lender including, but not limited to, releusing and canceling this Security instrument,

BORROWER COVENANTS that Borrawer is lawfully selsed of thz-astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuriberad, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against <il claims and demands, subject to any
enpumbrances of record,

THIS SECURITY INSTRUMENMNT cotmbines uniform cavanants for national use ‘and-non.uniform covenants with
fimitad variations by jurisdiction to constitute a uniform security instrument ovaring re2. proberty,

UNIFORM GOVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Eacrow ltems, Propayment Charges, and Late Charges: Porrower shall pay
when dus the principal of, and interest on, the debitevidencead by the Note and any prepayment chargos 254 late charges
due under the Note, Barrower shall also pay funds for Escrow ltems pursuant to Section 3, Paymenmia aue under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as paymentunder the Note or this Security Instrument is returnad to Lender unpaid, Lander may reguira that
any or all subseuent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ardaer; (o] certified check, bank check, treasurar’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a faderal aganny,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Faymants are cleemed received by Lender when received at the ooation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retu}rn any
ILLINOIS - Singla Farmlly - Faninle Mae/Fraddia Mae UNIFORN INSTRUMENT Form 3014 1/01 Initials: ¢
© 1958.2008 Cnline Documents, ing, Page 3 of 12 LEDEDL od
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
aceept any payment or partial payment insuffictent to bring the Loan qurrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is notobligated to apply such
payments at the time such payments aro accemed. if each Pariodic Payment ja applied as of ite scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrowsr does not do so within a reasonable period of time, Lender shall elther
apply such funds orreturn them to Borrowar, i not applied earlier, such funds will he applied to the outstanding principal
halance unider the Note immediately prior to foreclosure. No offset or elaim which Borrowsr might have now or in the
fufure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security Instrumant,

2. Application of Payments or Proceads, Exceptas otherwise describad inthis Section 2, all payments acospted
and applied by Lender shall be applied in the following urder of priority: (a) interast due under the Note; (b) principal
due undar the Note; {¢) amounts dus under Section 3, Such payments shall be applied 1o each Periodic Payment in the
arder in which ithecame due. Any remaining amounts shallbe applied first to late charges, second to any other amounts
cue under this Secirity instrument, and then to reduce the principal balance of the Note.

It Lender roceives a payment from Borrower for a definguent Periodic Payment which inciudes a sufficient amount
to pay any late charye sue, the payment may be applied to the delinquent payment and the Iate charge, It more than
one Periodic Paymentis o ststancing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and L2 the extent that, each payment ¢an be paid in full, To the extant that any axcess exists after
the payment is appliad to the it payment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary propaymants shail be applied first to any prepayment charges and then as described in the Note,

Any application of payments, inserance proceeds, of Miscellanaous Procescds to principat due under the Note shall
not extend or posipona the dus daio, or change the amount, of the Periadic Payments,

3, Funds for Escrow Items, Borrowe: siall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds™ to provide for payment of amounts dua for: (8) taxes and assessments
and other items which can attain priority ovel th.e Security Instrument as 2 fien or encumbrance on the Properly; {b)
leasehold payments or ground rents on the Property. W any; {¢) premiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage Insurance prenmims, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10, These itetns are called
“Escrow ltems.” Atorigination or atany time during the tennofine Loan, Lender may reguire that Community Association
Dues, Feas, and Assessments, if any, be escrowed by Borvzswat, and such dues, fees and assessments shall be an
Eserow ltem. Borrower shall promptly furnish to Lender all noticas &f amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Burrower’s obligation 1o pay the Funds for any or
all Escrow items, Lender may waive Borrower's obligation to pay to Lensr Funds for any or alt Eserow items at any time,
Anysuchwaiver may anly be inwriting. In the event of such waiver, Borrowe shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has bectwived by Lender and, If Lender requires,
shall furnish to Lendar receipts evidencing such payment within such time pelioe as Lander may require. Borrower's
obligation to make such paymeants and to provids recaipts shall for all purposes ba desmed to be a covehant and
agreement containad In this Security Instrument, as the phrase “covenant and agreement” Is ugsed in Section 9, If
Borrower is obligated to pay Escrow [lems directly, pursuant to a waiver, and Borrowel fails to pay the amount due for
an Escrow e, Lender may exercise its rights under Section 9 and pay such amaount 20d Borrower shall then be
uhligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waival 25 12 any or all Escrow
ltems at any time by & notics given in accordance with Section 15 and, upon such revocation, Bedrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apbiy the Funds at
the time specified under RESPA, and (b) not o exceed the maximum amaount a lender can recquire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Esorow ftatms or otherwise in aceordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an nstitution whose daposits are so Insurad) or in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specifiod under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying the Escrow ftems,
unless Lender pays Borrower inferast on the Funds and Applicabls Law permits Lender to make such a charge, Unless

LEINCHS - Single Famlly « Fannis Mae/Froddia Mac UNIFORM INSTRUMENT Form 30044 1/01 Initials: Wg
0 19982008 Gnline Doouments, e, Page 4 of 12 ILEDEDL ©




1229308023 Page: 6 of 18

UNOFFICIAL COPY

LOAN &2 1207EMOIE634
an agresment is mads in writing or Applicable Law recuires interest to ba paid on the Funds, Lender shall not be requirad
to pay Borrower any interest or earnings on the Funds. Borrower and Lander can agree in writing, howaver, that interest
ghall be pald ot the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If thare Is a surplis of Funds held in escrow, as definad under RESPA, Lendar shall account to Barrower for thy
excess funds in accordance with RESPA, ifthere is a shortage of Funds hield in escrow, as defined under BESPA, Lender
shall notify Borrowaer as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with BESEPA, but in no more than 12 monthly payments, f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lencer shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necassary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upon payment in full of all sums sacured by this Seourity Instrument, Lendet shall promptly refund to Borrower any
Funds held by Lender.

4, Gharges:!iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which-Can attain priority over this Security instrumeant, leasehold payments or ground rents on the Property,
ifany, and Commurity Association Dues, Fees, and Assessments, Hany. To the extentthatthese itemns are Escrow ltems,
Borrower shall pay thern in the manner provided In Section 3,

Borrowear shall prempeivdischarge any lien which has priority over this Security Instrument unfess Borrower: (&)
agress in wiiting to the paymunt of the ebligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrowar is performing siuch.apreament; (b) contests the lien in good falth by, or defends against enforcament of the
fien in, legal procesdings whictn Lender's opinion operate to pravent the enforcement of the lien while those
procesdings are pending, but only uitibsuch proceedings are concluded; or (o) secures from the holder of the lien an
agreement satisfaciory fo Lender suborainating the fien 1o this Security instrumant, If Lender determines that any part
of the Property is subject 1o & lien which o2n atlain priority over this Security Instrument, Lender may give Borrower a
nhotice identifying the lien. Within 10 days of dve Gite on which that notice is given, Borrower shall satisly the lien or take
ona or more of tha actions set forth above in tiis Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/ot reporting service Used
by Lender in connection with this Loan,

8, Property Insurance, Borrower shali keep the Imarovernents now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the terin "axtended covarage,” and any other hazards including,
hut not limited! to, sarthguakes and floods, for which Lender requires nsurance. This insurance shall ba maintained in
the amounts {including deductible levels) and for the perlods thal Leader requires, What Lender reguires pursuant fo
the preceding sentences can change during the term of the Loan, The nsurance carrier providing the insurance shail
be chosan by Borrower subject to Lender's right to disapprove Bornower's ~hoios, which right shall not be axercised
unreasonably, Lendet may require Borrower to pay, in connection with this Loan efther; {a) a one-time charge for flood
zohe deterriination, certiication and tracking services, or (b) & ohe-time chargs for flood zone determination and
certification services and subsecuent charges each time remappings of similer chargos occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the vayment of any fees imposed by
the Federal Emergency Managemeant Agency in connection with the review of any flood 2one determination resulting
from an objection by Borrower,

if Borrower Tails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particdlz: type or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protact Borrower, Hrrower's equity in
the Proparly, or the contents of the Properly, against any risk, hazard or lability and might provide-gienter or lesser
eoverage than was previously in effect, Borrower ackhowledges that the cost of the insurance coverage so obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debl of Borrower secured hy this Securlty Instrument, These amounts shall
bear interest al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lendsr to Borrower requesting paymant,

All insurance polficies required by Lender and renewals of such policles shall be subject 0 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lander shall have the right 1o hold the policies and renewal cartiicates. if Lender requires,
Borrowar shall promplly give o Lender all recelpls of paid premiums and renewal notices, if Borrower obtaing any form

ILEMNCE - Single Fasrily » Fannie Mag/Freddie Mae UNIFORM INBTRUMENT Form 3014 1/ Initials: &ﬁ
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inclucle a standard mortgage clausa and shalt name Lender as morlgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made pramptly by Batrower, Unless Lender and Barrower otherwise agres in writing, any ingurange
procesds, whether or nol the underlying insurance was reguired by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is notlessened. During such ropair
and restoration period, Lender shall have tha right to hold such Insurance proseeds until Lender has had an opportunity
o inspect such Property to ensure the work has been completed to Lender's satisTaction, provided that such inspection
shall be undertaken promptly, Lendear may disburse proceeds for the repairs and restoration in a gingle payment or in
a saries of progress payments as the work is complated, Unless an agreemant is made in writing or Applicable Law
redilires interest to be paid oh such insurance proceeds, Lender shall not he required to pay Borrower any intergst or
garnings on such proceeds, Fees for public adjusters, ot ather third parties, retained by Borrowar shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower, 1 the restoration or rapair is hot econemically
feasible or Lender's ssourty would be lessenad, the insurance proceeds shall be applied to the stms secured by this
Security instrmant) whether or not then due, with the excess, if any, paid to Borrower, Such insurance procacds shall
be applied in the oraer provided for in Section 2,

If Borrowar abandons the Properly, Lender may fils, negotiate and settle any available insurance claim and related
matters, If Borrower dous rot respond within 30 days fo a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lendet raiy negotinde and settle the claim. The 30-day period will begin when the notice is given,
In sither event, or if Lender acgizizes the Properly under Saction 22 or otherwise, Borrowsr hereby assigng to Lender
(=) Borrower's tights to any inslirenss procesds In an amount not to axcesd the amourts unpaid under the Note or this
Security Instrument, and {b) any otheof Borrowar's rights {other than the right to any refund of unearnad premiums
pald by Borrower) under all insurance wolicies covering the Praperly, Insofar as such rights are applicable 1o the
caverage of the Property. Lender may Use e insuratice hroceeds sither to repair or restare the Property or to pay
amounts unpaid undar the Note or this Securibeinstrument, whether or not than due,

6. Occupancy, Borrower shall occuyy, eatablish, and use the Property ag Borrower's principal residence within
B0 days after the execution of this Security Instrun:ertund shalt continue fo otcupy the Propetly as Borrower's principat
residence for at least one year after the date of oocupancy. unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenualitg ciicumstances exist which are beyond Borrawet's control,

7. Presarvation, Maintenance and Protection of the Fraperty; Inspections. Borrowar shall not desiroy, damage or
Impalt the Properly, altow the Property to deferiorate or commiiwaste on the Property, Whather ot not Borrower s rasiding
inthe Property, Borrower shall maintain the Property in order to prevaptine Properly from deterioraling or decreasing in value
due to s condition, Unless | is determined pursuant to Seation 5 thabrepalr or restoration iz not economically feasible,
Botrower shall promptly repair the Praperly if damaged to avoid firtier detetioration or damage. if insurance or
candemnation proceeds are paid in connestion with damage to, or the taking «, tho Property, Borrower shall be responsible
for repairing or restoring the Property only if Lendler has released proceeds for sueh purboses. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paihvarts as the work is complated. If the
insurance orcondemnation procesds arenot sufficient o repair orrastore the Property, Brarower is not relieved of Borrower's
ubligation for the complation of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Propary., If it has reasonable cause,
Lender may inspect the interior of the mprovements on the Property, Lander shall give Borows r notice at the time of
or priar to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicaticn urocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent #ave materially
false, misleading, orinacourate information ar statements to Lender {or failed to provide Lendar with materfa informalion)
in connaction with the Loan, Material representations incluce, but are not limited to, representations concerning
Borrowar's pocupaney of the Property as Borrower’s principal residence,

9, Protection of Lender's Interestin the Property and Rights Under this Security Instrument, if (a) Borrewer
falls to perform the covenants and agreements contained frithis Becurity Instrumaent, (b) there is a legal proceeding that
might significantly affect Lender's interest In the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condamnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrumeant or to enforcelaws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate iy protect Lander's interast in the Property and rights under

TLLINOIS - Singte Family « Fannie Mae/Fradedia Mae LINIFORM INSTRUMENT Form 3014 1/01 Initiala:
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this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repalring
the Property. Lendear's actions can inchude, but are notlimited to: {a) paying any sums securad by a lien which has priority
aver this Sacurity Instrurment; () appearing in court; and () paving reasonabie attornays' fees to protect its interast in
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeading.
Securing the Property inclules, but is notlimited 1o, entering the Proparty to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate bullding or other code viclations or dangerous
gonditions, and have utilities turned on or off, Although Lender may take acticn undlar this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to do so. | is agread that Lender incurs ne liability for not taking
any or alt actions authotized under this Section 8,

Apy amounis dishursed by Lender undar this Saction 9 shall become additional delbt of Borrower securad by this
Becurity Instrument, These amounis shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upeon notice from Lender to Borrower requesting payment,

fithis Security Instrument is on a leasehold, Borrower shall corply with all the provisions of tha lease, Barrower ghall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the groundlease, Borrower shall
hot, without the #romss written consent of Lender, alter or amend the ground lease. If Borrower atguires fee title to the
Propetiy, the leasebsid and the fee title shail not merge unless Lender agress to the merger in writing.

10. Mortgage Insurance. i Lendar required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums requied to maintain the Mortgage Insurance in effect, If, for any reason, the Morlgags insurance
coverage required by Lendar saases 1o be available from the martgage insurer that previously provided such ineurance
and Borrower was required o maie separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums tequired 1o obtain coverage substantially equivalent to the Morigage Insurance
praviously in affect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
aftact, from an allernate mortgage insuwierselactad by Lender, I substantially equivalent Morigage Insurance coverags
in nest avaitable, Borrower shall continue to ey, 10 Lender the amaount of the separately desighated payraants that wers due
whantha insurance coverage peased to hein offert, Lander will acoept, use and retain these payments as anon-refundeble
loss reserve in lieu of Mortgage Insurance. Suci lues reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately patd in full, and Lender shall nothedequired to pay Borrower any interest or earnings on such loss
resarve. Landaer can no lopger reguire loss reserve p: yments if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer slectad by Lender again becomes available, s oblained, and
Lender requiras separately designated paymants towara e premiums for Morigage Insurance, If Lender required
Mortgage Insurance as a sondition of making the Loan ana ourmower was required to make gaparately designated
paymants toward the premiums for Merigage Insurance, Borrower shalt pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable {ossdeserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment hetween Boreswer and Lender providing for such termination
oruntil termination is reguirey by Applicabla Law. Nothing in this Seciion 10 4ffects Borrower's obligation 1o pay interest
at the rate provided in the Note,

Mortgage Insuranece reimburses Lencler (or any entity that purchases the Nowe) for eertain [nsses it may incur if
Borrower does not repay tha Loan as agreed. Borrower is noat a parly 1o the Mortgase Insurance.

Mortyage insurers avaluate their total risk on all such ingitrance in foroe from tmets time, and may enter into
agresmants with other parties that share or modify thair risk, or raduce lossas, These agreements are on terms and
conditions that are safisfactory to the morlgage insurer and the other parly (or parties) to ‘neso agreements. These
agreements may regquirs the mortgage insurer to make payments using any sourse of funds that tnemortgage insurer
may have available (which may include funds chiained from Mortgage Insurance premiums),

A aresult of these agreements, Lendar, any purchaser of the Note, ancther insurer, any refnsuter, any =thet entity, of
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fromy (or might be cnaractetized
as} a portion of Borrowsr's payments for Mortgage insurance, in exchange for sharing or modifying the morgage insuret's
risk, or reducing losses, If such agresment provices thal an affiliate of Lendler takes a share of the insurer’s risk In exchange
for a share of the premiums paid to the insurer, the arrangament is often termed "saplive reinsurance.” Furthar

(a) Any such agreements will not affect the amounts that Borrowar has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan. Such agresments will notincrease the amount Borrower will owe for
Mortgage Insurance, and they wil not entilfe Borrower 1o any refund.

{b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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raceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unwarned at the iime of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Farfeiture, All Miscellaneous Procesds are hereby assigned ta and
shall be paid to Lender,

[fthe Property is dansaged, such Miscelaneous Procesds shall ba applied to restoration or repair of the Property, ifthe
restoration or repairis sconomically feasible and Lender's security is notlessened, During such repair and restoration period,
Lender shalthave the right 1o hold such Miseellaneous Procesds until Lender has had an opportunity toinspect such Properly
to ensure the work has been complated to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for tha repairs and restoration in & single disbursemant or in a serias of pragress payments as the work is
completed. Unless an agresment s mace In writing or Applicable Law requires interest to be paid on such Miscellaneous
Froceeds, Lender shall hot be required to pay Borowar any interest or eamings on such Miscellaneous Proceeds. ff the
restoration of repalr is notaconomically feasible or Lender's sacurily would be lessened, the Miscellanenus Proceeds shall
he appliod to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Buch Miscellanesus Proceads shalt be appliad in the order provided for in Section 2,

In the event of a total taking, destruction, orloss in value of the Proparty, the Miscellanesus Procesds shall be applied
{o the sums securad by this Security Instrurmant, whelher or not then due, with the excess, If any, paid to Borrower,

I the svent ofa partial 1aking, destruction, orloss in value ofthe Property inwhich the fair market value of the Propesty
iramacliately hefore the paiiial taking, destruction, or loss in value is aqual to or greater than the ameunt of the suma
secured by this Security Instrumzat immaediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agrae inwiiting, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscallaneous Proceads multiptiad by the following fraction: {a) the totalamount of the sums secured irmmediataly
before the partial taking, destruction; w1388 In value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destrustion, or lora i value, Any halance shall be paid to Borrower,

In the avent of a partial taking, destruction. or loss in valua of the Property inwhich the fair market value of the Proparty
immecliataly before the partial taking, destruction, or loss in value s less than the amount of the sums secured
immeckiately before the partial taking, destructich, orioss in value, unless Borrower and Lender otherwise agrea in
writing, the Miscellaneous Proeesds shall be appliet to the sums secured by this Sacurily Instrument whether or not
the sums are then due,

If thes Property is sbandonad by Borrower, orif, after notice Ly Lender to Borower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle & claivy 1or damages, Borrower fails to respond to Lender within
30 days after the date the noflce Is given, Lender s autharized 1w eutlect and apply the Miscellaneous Froceeds either
1o restoration or repair of the Property o 10 the sums seoured by inis Seourity Instrument, whather or not then due,
"Opposing Farty” means the third party that owes Borrower Miscelzimous Proceeds or the parly against whom
Borrower has a right of action Ih regard to Miscellaneous Procesds,

Borrower shall e in defaultif any aetion or proceeding, whether civil or Cismiral, 15 begun that, inLender’s judgment,
could result in forfaiture of the Property or other matarial impairment of Lender's w.erestin the Proparty or rights under
this Sacurity Instrument, Borrower can cure such a defaull and, if accelsration has reeurred, reinstate as provided in
Section 19, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
farfeiture of the Property or other matarial impairment of Lendar's interest in the Propedy or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable 1o the impeirment of Lender's interest
int the Property are hereby assigned and shalt be paid to Lender,

Al Miscellaneous Proceads that are not appliad to restoration or repair of the Proparty shall o spoilied in the order
provided for tn Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time oy payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borower or any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors In Interest of
Barrower, Lender shall not be reguired to commenes proceedings against any Suceessor in Interast of Borrower or to
refuse to exiend time for payment of otherwise modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrowar or any Suecessors in Interast of Borrower, Any forbearance by
Lender in exercising any right or remedy Including, without Brmitation, Lehder's acceptance of paymenis from third
parsans, entities or Successors in Interest of Borrawer or in amaounts less than the amount then due, shall notbe a waiver
of or praclyde the exercise of any right or remecdy,
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13. Joint anc Several Liability; Co-signere; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several, Howaver, any Borrower who co-signs this Security
Inshument but does not execute the Note (a “co-signer™). (a) is co-signing this Becurily Instrument only to mortgage,
grantand convey the co-signer's inferastin the Property under the terms of this Becurity Instrument; (b} is not personadly
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument or
the Note without the co-signet's consent,

Subjectio the provisions of Bection 18, any Buccessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
uncter this Security Instrument. Borrowar shall not be raleased from Sorrower's abligations and liahility under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Becurity
Instrument shal! bind (excopt as provided in Saction 20) and benefl; the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fegs for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest fn the Property and rights under this Security Instrument, including, but
notlimited to, attomoys’ fees, property inspection and valuation fees. In regard to any other fees, the absance of axpress
authority in this Secuity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicabla Law,

[fthe Lean is subject toalew which sets maximum loan charges, and that lawis finally interpreted so thatthe interest
or other loan charges collactad Or {o be coliected in conpection with the Loan exceed the parmitted limits, then: (a)
any sueh loan echarge shall be veduzed by the amount necessary to reduce the charge to the permitted limit; and (k)
any sums afready collectac from Borrower which excesded permitied limits will ba refunded to Borrower, Lander may
choosa to make this refund by reducing e principal pwed under the Note or by making a direct payment te Barrower,
if & refund reduces princlpal, the redustion’ wil be treated as a partial prapayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nota), Bormower's acceptance of any such refund mada
by direct payment to Borrower will constitute 4 syaiver of any right of action Borrewer might have arlsing out of such
overcharge,

18, Notices. Altnotices given by Borrower ar Lenler in connaction with this Security instrument must be inwriting.
Any notice fo Borrower in connection with this Securlty instiument shall be desmed to have been given to Borrower
whan maited by first class mail or when actually deliveret o borrower’'s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers wi'ess Applicable Law expressly requires otherwise. The
notice address shall be the Proparty Address unless Barrowel s designated a substitute notice address by notice
to Lencier, Borrower shail promptly notify Lender of Borrower's chenre of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rersit a change of address through that specified
provedure, There may ba only one designated notice address under this Sasurity Instrumant at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailic Lender’s addrass stated herein unless
Lender has designated another acldress by notice to Borrower, Any notice in cotirection with this Security instrument
shall riot be deemed 1o have been given to Lendar unilh actually reosived by Lendar, I any notlee required by this
Security Instrument is also requirec under Applicable Law, the Applicable Law reguirerentwill satisly the corresponding
raquiremant under this Sacurity Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument stall by governed by federal
faw and the law of the jurisdiction in which the Property is located, All rights and obligations vunteined in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applisable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be silent, but such silence shall notbe construed as aprohibition against
agrearnent by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
affect without the conficting provision,

As used inthis Security Instrument: (2) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plurat and vice versa; and
(&) the word "may” gives sole discration without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrumerd,

18, Transfer of the Property or a Reneficial Interest in Borrowar. As usad in this Section 18, "Interest in the
Property” means any legal or beneficlal interest in the Property, Including, but hot imited to, thoss beneficial intenssts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
s the transier of title by Borrower at a future date to a purchaser,

i alf or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is not a natural
parson and a heneticial intarest in Borrower i sold or transferred} without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums securad by this Security Instrument, However, this oplion shall not be
exercised by Lender if such exercise is prohibited hy Applicabile Law,

If Lender axercises this option, Lenciar shall give Borrowar notice of aceelaration, The notice shall provide a petiod
of not less than 80 days from the date the nolice 1s given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay thase sums prior to the expiration of
this petiod, Lender may invoke any remedies parmitied by this Sacurity insirumeant without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrowar meets certain conditions, Borrower shall have
tha right to have enforcament of this Securily Instrument discontinued at any tima prior to the earliest of: (a) five days
hefora sale of the Property pursuant to Section 22 of this Security Instrument; (k) such other period as Applicable Law
might specify {7« tre termination of Borrower's right to reinstate; or () entry of a judgment enforcing ihis Security
instrument. Those cenditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the hote as Ifno acceleration had oceurred; (b) cures any default of any other covenants or agraements;
{o) pays all expenses incuired in enforcing this Security Instrument, including, but not limited o, reasonable attorneys'
feas, property inspection anc valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights unde! thiz Sacurity Instrument; and (o) takes such action as Lender may reasonably reqguire to
assire that Lender's interest intha Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums seoured by this Secunty Instument, shallcontinue unchanged unjess as otherwise provided under Applicable
Law, Lander may require that Borrowar oy such reinstatameant sums and expansas in ane or mote of the following torms,
as selected by Lander: () cash; (b) money ardar; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon aiinstitution whose deposits are Insuted by a fedaral agancy, instrumantality
or entity; or (d) Elkectronic Funds Transfer. ULor reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nn rezeleration had ocourred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Note
(together with this Security Instrumant} can be sold one o iare times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicet™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan-saivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might bhe one or more<hanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrowar will be aivsi written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information REBPA requires In connection with a notice of transfer of serviciiig. Fihe Note is sold and thereafter the Loan
is serviced by a Loan Sarvicer other than tha purchaser of the Note, the mortgag e luan servicing obligations to Borrower
will remain with the Loan Servicer or be transfarred 1o a sucoessor Loan Servicer 2od are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenee, join, orbe joined to any judicial action [as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insirument or that alleges
that the othar parly has breached any provision of, ar any duty owad by reason of, this Securiy larirument, until such
Borrower or Lendar has notified the other party (with such notice given in compliance with the requiiements of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving ofauch nolice to
take corrective action, if Applicable Law provides a time period which must elapse before certain action wan be taken,
that time period will be ¢deemed to be reasonable for purposes of this paragtaph, The notice of acesieration and
opportunity to cure given to Borrower pursuant to Section £2 and the notice of acceleration given to Borrower pursuant
o Sactlon 18 shall be deemed to satisfy the notice and opportunity 1o take correvtiva action provisions of this Soction
20,

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following stbsiances: gasoline,
kerosene, other fammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
centaining ashestos orformaldehyds, and radinactive materials; (b) "Environmental Law" means faders! laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or envirenmaental protection; {c)
“Erwironmental Cleanup” includes any response action, remedial action, or removal aetion, as defined in Environmenial
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Gleanup.

Borrowsr shall notcause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone elge
to do, anything alecting the Property (a) that is in violation of any Environmental Law, (b which creates an
Environmental Condition, or () which, due to the presance, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shall nat apply to the presence,
wse, or storage on the Property of small quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental ar regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental'Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not limited
to, any spilling, leuking, discharge, release of thraat of release of any Hazardous Substanca, and {¢) any condition
caused by the presense, Use or raleass of & Hazardous Substanes which adversely affects the value of the Property,
it Borrower learns, oris potifiad by any governmental or regulatory authority, or any private parly, that any removal or
other remadiation of any azzxdous Substance affecting the Froperty is necassary, Borrower shall promptly take all
necessary remeadialactions in eceordance with Environmental Law. Nothing berelh shall create any obligation oh Lahder
for an Environrmental Cleanup

NON-UNIFORM COVENANTS, Boriower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
hreach of any covenant or agresment in thiv Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), (e notice shall speeity: (a) the default: (b) the action required to
cure the defaull; (c) adate, notleas than 30 daysirom the date the notice is given to Barrower, by which the default
must be cured; and {d) that failure to cure the default win or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notlee shall further inform Borrower of the ligh 1 to reinstate after aceeleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Botrower to aceeleration
and foreciosure, if the default is not cured on or before the dete spacified in the notice, Lender at s option may
require immediate payment in full of all sums secured by thia Sac.rity Instrument without further demand and
may foreclose this Security instrument by judiclal proceading, Lenderchall be entitled to collect alf expenses
incurved in pursuing the remedies provided in this Seetion 22, Includin g, butnotlimited to, reasonable atterneys’
fees and costs of title evidence,

23, Release, Upan payment of all sums securad by this Security Instrumant, Lznder shall relpase this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrovier adee for refeasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homestead, in accordance with [liineis law, the Borrower hereby releases ane waives all rights under
and by virtue of the [linols homestead exemption laws,

28, Placememnt of Cellateral Protection insurance, Unless Botrower provides Lender vithwidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurannd at Borrower's
expensge to protect Lender's interests in Borrower's collateral, This insurance may, but need not, proiect Borrower's
interests. The coverage that Lander purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the Insurance, until
the effective date of the canceltation or expiration of the insurance. The costs of the insurance may be added to
Borrowsr's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

froed? D Sealigyd™

{Seal)
Ronald G. Solyst

QS g

(Seal)
Karew . ??fj

The foregoling inceriment was acknowledued before
Ronald . Solyst ANO eren J. Solyst (name of perso

this /(f) /3 /,Z}} /)M (Aate) by

agknowledde

State of ILLTHNS
Gounty of COOK
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BHghature of Person Ta ng Acknowladgement
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ot el CipA
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l"h\\ ‘ o ":u k (:’
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Q \ .9
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(Barial Number, if any)
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LEGAL DESCRIPTION

LOT 20 AND THE SQUTH 25 FEET OF LOT 21 IN BLOCK &6 IN GEORGE F. NIXCN AND
COMPANY'S HOME BUDGET ADDITION TO NORTHFIELD, BEING A SUBDIVISION OF LOT
20 AND THE WEST HALF OF LOT 19 IN COUNTY CLERKS DIVISION OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN [N COOK
COUNTY, ILLINOIS.

Address commonly known as:
273 Jettery Street
Northfield, IL 60093

PIN#: 04-24:305-028-0000
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after initial Period)

THIS ADJUSTABLE RATE RIDER is madethis  3rp  day of ocToBER, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “8ecurit%lnstrument”) of the same date given by
the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
‘Note”) 10 BRIDGEVIEW BANK MORTGAGE COMPANY, LLC, A LIMITED LIABILITY
COMPANY

(the “Lender”) urihe same date and covering the property described in the Security
Insteument and touzaed at:

273 Jeffery Lane

Northfield, IT. 60095

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S: HITEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lendar further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN T CHANGES
The Note provides for an initial interest rate of < 7..875%.  The Note provides for
changes in the interest rate and the monthly paymsits 22 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANZE!
%_A) Change Dates /

he interest rate | will pay may change onthe  1sr day of HOVEMBER, 2019
and may change on that day every 12th month thereafter. kach date on which my
interest rate could change is called a “Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will bebased on anindex. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") which isthe average
of interbank offered rates for one-year U3, dollar-denominated deposits in the London
rmarket, as published inThe Wall Street Journal. The mostrecent Index figure available
as of the date 45 days before each Change Date is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumable alter nitia) Periad)--Single Earjlys. \
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If the Index is no longer available, the Note Holder will choose a new index which is
based uponcomparable information. The Note Holder will give me notice of this choice,
Cj)Calculation of Changes
Jefore each Change Date, the Note Holder will calculate my new interest rate by
adding wWo AND ONE-POURTH percentage point(s) (  2.250% jiothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-gighth of one percentage point (0, 125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
infull onthe maturity date at my new interest rate in substantially equal payments, The
result of this calculation will be the new amount of my monthly payment.
D)Limits on Interest Rate Changes
haeinterestrate | am required to pay at the first Change Date will not be greater than
_ 7.875% or less than  2.250%. Thereatfter, my interest rate will never be
increased or decrensed on any single Change Date by more than mwo
percentage poiﬂt(sL( 2.000% ) fromthe rate
of interest | have been paying for the preceding 12 monihs, My interest rate will never
be greater than  7.87F%.

(E) Effective Date of Chunges

My new interest rate will bezume effective on each Change Date, | will pay the
amount of my new monthiy payraent beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail ic mea notice of any changes in my interest rate

and the amount of my monthly payment k efore the effective date of any change. The
notice will include information required by law © be given 1o me and also the titte and
telephone number ofa person who will answer anyvastion | may have regarding thenotice,

B. TRANSFER OF THE PROPERTY OR ABENEF!CIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pmpwt% or a Beneficial Interest in Burrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interaxts transferred in
a bond for deed, contractfor deed, installment sales contract or escrow agresment,
the intent of which is the transfer of title by Borrower at a future date to 2 puchaser,

If all or any part of the Property or any Interest in the F"ropartg is_sold or
transferrec (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lander
may reguire immediate payment in full of all sums secured by this Security

M TIETATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumable after nitiel Pariod)-Bingle F i}g )
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration ofthis period, Lender may invoke any remedies permiited by
this Security Instrument without further notice or demand on Borrower,

2. AFTER BORROWER'SINITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION 81 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AMND THE PROVISIONS OF UNIEORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
. Transfes cithe Property of a Beneficial interest in Borrower. As used in
this Section 16,/ Interest in the Property” means any legal or beneficial interest
irt the Property, incieding, but not limited 1o, those bersficial interests transferred in
abond for deed, confiect for deed, installment sales contract or escrow agreemen,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrowei is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securit
Instrument. However, this optior: shall not be exercised by Lender if suc
exercise s prohibited by Applicable Law. Lender also shall not exercise this
option it (a) Borrower causes to be subritiad to Lender information required by
L.ender to svaluate the intended transfersaas if a new loan were being made 10
the transteree; and (b% Lender reasonably Getermines that Lender’s security wil
not be impaired by the loan assumption ang that the risk of a breach of any
covenant or agresment in this Security Instrumeritis acceptable to Lender.

Tothe extent permitted by Applicable Law, Lenderinay charge a reasonable fee
as a condition to Lender's consent to the loan assumpticn. Lender may also require
thetransfereeto signanassurmption agreement that is accanableto Lender and that
obligates the transferee to keep all the promises and agreemants made in the
Note and inthis Security Instrument. Borrower will continue to becbligated under the
Note and this Security Instrument unless Lender releases Borrows! in writing.

it Lender exercises the option to require immeadiate pa¥mar.t intull, Lender
shall give Borrower notice of acceleration. The notice shall provida 8 pariod of
notless than 30 days from the date the notice is given inaccordance witn Gection
15 within which Borrower must pay all sums secured by this Security Instiviment,

If Borrower fails to pay these sums prior to the expiration of this period, LeiCer
may invoke any remedies permitted by this Security Instrument without furiher
hotice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cortained in this Adjustable Rate Rider.

Ww% C’M‘ {Beal)

Ronald G. Solyst

“FOM w@/f\rw (Seal)

Rared J. 'Bb\%ﬁt
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