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| The property identified as: ~ PIN: 2"6-32-21'9-029-0000
Address:
Street: 8140 S. SANGAMON STREIT
Street line 2:
City: CHICAGO State: IL ZIP Code: 60620

Lender: U-S POSTAL SERVICE FEDERAL CREDIT UNION

Borrower; WILMA J. PAYNE AND TOM PAYNE
FYBELIvY NATION AL, rir

%Wmm
Loan / Mortgage Amount; $35,000.00

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

L EAY]

FIBELITY NATIONAL "y

Certificate number: 2B0099F1-BBBF-4258-B558-C9C71FDCCA1A Execution date: 03/02/2012




e e P BB i e S bl 2 i et s S e

1229316116 Page: 2 of 7

UNOFFICIAL COPY

e [Space Abova This Line For Recording Datas)

MORTGAGE

CREN-END CREDIT - FUTURE ADVANCES SECURED)

THIS MORTGAGE ("Securitirstrument”) is given on 3/2/2012
The Mortgagor is Wilma J. Payre and Tom Payne

{"Borrower"}.
This Security Instrument is given fo U.S. Pustal Service Federal Credit Union .
which is organized and existing under the-lavz of United Slates of America , and
whose eddress is 7905 Malcom Road, Sulve/did, Clinton, MD 20735 - 1730 ("Lender).
Borrower has entered into a Home Equity Line.o Sredit Agresmant (“Agreement”) with Lender 25 of the
day of 3/2/2012 , under the terms of which it is Intended thaf future advances are obligatory on
the part of Lender and Borrower may, from time to liine, bbtain advances not to exceed, at any time, an
amount equal to the Maximum Credit Limit (ss defined thercin) of
thirty-five thousand and xx / 100
Doilars {U.8. 35,000.00 } ("Maximum Credit Limi* This Agreement provides for monthly
payments, with the fult debt, If not paid earlier, due and payable or 3/27/2042 . This Security
Instrument secures to Lender: {a) the repayment of the debt unoat the Agreement, with interest, and ait
renewals, extensions and modifications of the Agreement; (D) the paymedtaf ali other sums, with interest,
advanced under paragraph & to protect the security of this Security Inctrument; and {c) the performance
of Borrower's covenarnls and agreements under this Securlty Instrument nid the Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foliGwing described property

located in County, lilinois:
which has the address of 8140 S SANGAMON STREET CHICAGO
[Sireet and City]
fllincis 650620 {"Praperty Address"),
[Zip Codej

2005 CommorSystems, Inc, Peachires Glly, GA 30288 - EFORM 58777-1 éjE‘_ Inilials z [ é: page 4 of 5
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TOGETHER WITH all the imgrovements now or hereafier erected on the property, and all
easements, anurtenances, and fixtures now or hereafier a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and
has the right to grant and convey the Property and thal ihe Property is unencumbered, except for
encumbrances of record, Borrower wartants and wili defend generally the title lo the Property against all
ciaims and demands, subject to any encumbrances of record.

Borrower and lender covenant and agree as follows:

1, Payment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower
shall promptly pav-when due the principal of and interest on the debt owed under the Agreement and any
late charges or znv ther fees and charges dus under the Agreement.

2. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Pronerty which may altain priority over this Security Instrument, and leasehold
payments or ground veris, if any. Borrower shall pa? these obligations directly to the person owed
payment. At Lender's reguest Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph and shail promptly funish to Lender raceipts evidencing the payments.

Borrower shall promgtiv-uischarge any lien which has priarity over this Security instrument unless
Rorfower: {a) agrees in writihg/t~ the payment of the obligation secured by the lien in @ manner
acceptable to Lender; (b} contests in gqod faith the flan by, or defends against enforcement of the llen in,
legal proceedings which in the Lenders apinion operate to prevent the enforcement of the lien; or ()
sacures from the holder of the lien an agreement salisfectory to Lender subordinating the lien (o this
Security Insteument. Lender may glve Borruwer & notice idantifying the lien. Borrower shall satisfy the fien
or take one or more of the actions set forth aboyve within 10 days of the giving of nolice,

3, Hazard or Property Insurance, Bolra:ver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fre, hazards included within the term 'extended coverage’
and any other hazards, including flocds or flooditia r2r which Lender regquires insurance. This insurance
shall be maintained In the amounts and for the periods that Lender requires. The insurance cartier providing
ine insurance shall be chosen by Bomower subject to Lander's approval which shall not be unreasonably
withheld. f Bormower fails to maintain coverage described-ahcve, Lender maK, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordanne with paragraph 5.

All insurance policles and renewals shell be acceptatlet Lender and shall include a standard
mortgage clause. Lender shall have the right lo nold the policies.and renewals. if Lender requires,
Borrower shait promptly give to Lender all receipts of paid premiuns and renewal notices, In the event of
loss, Borrower shall give prompt netice to the ineurance carrier and wender. Lender may make proof of
foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Properly damaged, if the restoration or repair s cconomicall'{ feasible and
Lender's securlty is not lessened. ¥ the restoration or repair is nol econorrical’y feasible or Lenders
security would be lessened, the insurance procesds shall be acsnpiied to the sums seoitred by this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Barrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carriar has offersd to
seftle a claim, then Lender may collect the insurance aroceeds. Lender may use the procesds to repalt of
restore the Property o to pay sums secured by this Securlly Instrument, whether or not thun due. The 30~
day period will begin when tha notice is given. .

Unless Lender and Borrower ctherwise agree in writing, any a plication of proceeds t niinclpal
shali not extend or postpone the due date or amount of the payments due under the Agreement. if unger
paragraph 17 the Property is acquired by Lender, Borrower's right fo sny insurance policies and proceens
resulting from damage to the Property prior to the acquisition shall pass Lender to the extent oi*the
sums secured by this Security Instrument immediately prior to the acquisition,

4. Preservation, Maintenance and Protection of the Property, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on Ihe Property.
Botrower shall be in default if any forfeiturs action of proceeding, whether civil or criminal, is begun thatin
t endar's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Securily Instrument ar Lender's securily interest. Borrower may cure such a default
and relnstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowar's interast in ths
Property or other material Impalrment af the fien created by tis Security Instrument or Lender's security

interest.
Mlnilials Zr lé page 207 &
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5, Protection of Lender's Rights in the Property. If Borrower fails to perfarm the covenants and
a?freements contained In this Security Instrument, or there is a legal proceeding that may significanlly
aftect Lender's rights in the Property (such as a praceeding in bankiuptoy, probate, for condemnation or
forfelture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
nrotect the value of the Property and Lendar's rights in the Property. Lender's actions may include paying
any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take
action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph & shall become additicnal debt of
Borrowsr secured by this Securlty Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the rate chargeable for
advances under the Agreament and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

6. Ingmaciion. Lender or its agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie
cause for the insperciun,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any sensemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby-assigned and shali be paid to Lender, in the avent of a tetal taking of the
Property, the proceeds shali be applied lo the sums secured by this Securily Instrumant, whether ar not
then due, with any excess peid to. Borrower, In the event of a partal taking of the Property in which ihe

. tair markat value of the Prope:ty immediately before the taking Is equal to or grealer than the amount of

o s A AP AT

the sums secured by this Securily 'nsirument immediately befors the taking, unless Borrower and Lender
otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following frection: (2} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any
balance shall be paid to Borrower. In the evinfof a partial taking of the Property in which the fair market
value of the Property immediately before the texing 's less the amount of the sums secured immediately
before the taking, unless Borrower and Lender wherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to.fhe sums secured by this Security Instrument
whether or not the sums are then due,

if the Property s abandoned by Borrower, orif after notice by Lender to Borrower that the
condemnor offers to make an award or ettle a claim for d=mages, Borrower faiis to respond to Lender
within 30 days after the dafe the notice is given, Lender is au heized ta collect and apply the proceeds, al
Its aption, either to restaration or repair of the Properly or to the-suins secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower ctherwise agree in writing, ans-application of proceeds to principal
shall not extand or postpone the due dale or amount of the payments durrunder the Agreemant.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
anment or modification of amortization of the sums secured by this Security Instrument granted by

sider to any successor in interest of Borrower shall not operate {0 release che liabiiity of the original
Borrower or Borrower's successors in Interest. Lender shall not be required o commence proceedings
against any successor [n interest or refuse to extend fime for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the briginal Bosrower of
Borrower's successors In interest. Any forbearance by Lender in exercising any right'or remedy shall not
be a walver of or preclude the exercise cf any right or remedy. »

8. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenants
and agreements of this Security Instrument shali bind and benefit the suctessors and assigns =i Lender
and Borrower, subject to the provisions of paragraph 14. Borrower's covenants and agreements stiall be
jvint and several. Any Borrower who co-signs this Securlty Instrument but is not parsonally abig urder
the Agreement. (a) Is co-signing (his Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securly instrument; (b) is not parsonaily
obligated to pay the sums secured by this Securlty Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard ta the lerms of
this Securlty Instrument or the Agreement without that Barrower's consent.

10, Loan Charges. If the loan secured by Ihis Security Instrument is subject to a law which setls
maximum loan charges, and that law is finally interpreled so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected fom Borrower which exceeded parmitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Agreement or by

making a direct payment to Borrower. If @ refund reduces principai, ihe seduction wili be treated as a
patial prepayment under the Agreement. [
inilials [ f éi page 3of &
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11, Notices. Any notice to Borrower provided for in this Security Inslrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the ProPeﬁy Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mati o Lender's address stated heraein or any
other address Lender designales b% notice to Borrower. Any notice provided for in this Security
instrume:;]t shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

12, Governing Law; Severabliity. This Security Instrument shali be governed by faderal law and
the law of the jurisdiction in which the Proparty is localed. In the event thal any provisions or clause of this
Secutity Instrument or the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrurment or the Agreement which can be given effect without the confiicting
provisi%?. To this end the provisions of this Secwity Instrument and the Agreement are dectared to be
saverable,

13, Borvower's Copy. Borrower shall be given one conformed copy of this Security instrument.

14. Transtzr of the Property or a Beneficial Interest in Borrower, Hf all or any part of (he
Property or any intorest in it [s sold or transferred (or if a beneficial interest in Borrower is scld or
transferred and Bonoweris not a natural person} without Lender's prior writlen consent, Lender may, at
its option, require Imrisdiate payment in full of ali sums secured by this Security instrument. However,
this option shall not be eerised by Lender if exercise is prohibited by federal law &s of the dete of this
Security Instrument. If Lender sxercises this option, Lender shall give Borrower notice of aceeleration.
The noflce shalt provide a peiton of not fess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumenl. |f Borrower fails lo pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Securlty Instrument without further nutse or demand on Barrower,

18, Borrower's Right to Reinstsie. If Borrower meets ceriain conditions, Borsower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of.
{a) B days (or such other period as applicible law may specify for reinstaternent) before sale of the
Broperty pursuant o any power of sale containedin this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument, Those conditiurs.are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement as if no acceleration had occurred;
(b) cures any default of any other covenants or agree/nen’s; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to,raasonable attorneys’ fees; and (d) takes such
actlon as Lender may reasonably requite to assure that ths lian of this Security Instrument. Lender’s right
in the Property and Borrower's obligation to pay the sume socured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, thissecurity Instrument and the obligation
secured hereby shall remain fully effective as if no acceieration nod occurrad. However, this right to
reinstate shall not apply in the case of acceleration under paragrapi 42

16, Mazardous Substances. Borrower shail not cause or perrithe presence, use, disposal,
storage, or release of any Hazardous Substances on of in the Property. Boriower shali not do, nor allow
anyone else to do, anything affecting the Property that is in viclation or zey Environmental Law. The
preceding two sentences shall not apply to fhe presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generaliy recognized to be appropate (o normal residential
uses and fo maintenanoe of the Property.

Barrower shall promptly give Lender written notice of any investigation, clairm, demand, lawsuit or
other action b% any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If 3orrower learns,
or is notified by any governmental or_regulatory authority, that any removal or olher semeulzinn of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ellnecessary
ramedial actions in accordance with Environmental Law.

As used In this paragraph 16, "Hazardous Substances” are hose substancas defined as-ceig or
hazardous substances Ey Envirenmental Law and the following substances: gasoline, kerosens, oWner
flammable or toxic petroleum products, toxic pesticides and herbicides, voialile salvants, materials
containing asbestos or formaldenyde, and radipactive materiais, As used in this paragraph 16,
"Environmental Law" means federal laws and faws of the jurisdiction whete the Property IS located that
relate to health, safsty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furlher covenant and agrae as follows:

17. Acceleration; Remeadies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument or to the
Agreement under which acceleration is permitted {but not prior to acceleration under paragraph

14 unless applicable law provides otherwise).
e
tnitials ' page 4 of &
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The hotice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the dale specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and Lhe right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accaleration and foreclosure, if the default is not
cured on or before the date specified in the notice, Lender al its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and ma
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, hut not
fimited to, reasonable attorneys' fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instument. Borrower shali pay any racordation costs. Lender may charge Borrower & fee for
releasing this Securly Instrument, but only if {he fee s paid to a third party for services rendered and the
charging of the fee s parmitted under Applicable Law.

19, Waiver of Hamestead. In accordance with lllincis law, the Borrower hereby releases and
waives all rights underane by virtue of the Tinois homestead exemption laws.

20, Placement cf Gollateral Protection Insurance, tnless Borrower provides tender with
evidence of the insurance cgvarage required By Borrower's agreement with Lender, Lender may

urchase insurance at Borroviers expgnse lo protect Lender’s Interests in Borrower's collateral. This
Insurance may, but need not, grutect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes o any claim that is made sgainst Borrower in connectign with the
collateral, Borrower may later cancel ahy insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained fisurance as required by Borrower's and Lender's agreement.
It Lender purchases insurance for the cofiaieral, Borrower wili be responsible for the cosis of that
insurance, including interest and any other charges Lender may impose in conrection with the placement
of the instirance, until the effective date of the cedcallation or axpiration of the insurance. The costs of tha
insurance may be added to Borrower's total outsizating balance or obligatian. The costs of the insurance
may be more than the cost of insurance Borrawer My be able 1o abitain on its own,

BY SIGNING BELOW, Borrower accepts and agraento the terms and covenants contained in this
Security Instrument

Winessas,

%Mﬁ" Cﬁ% _{sea) Tﬁ:'r p{égy‘«’\n(sw}

Wilma }. Payne Borrower  Tom Payne ¥ Borfowser
(Seal} Ko (Seal)
-Borrower -Borrower

STATE CF ILLINOIS, County ss:

On this geos day of Mardie 3902 before me, the undersigned, 4 Notery
Public In and for said County, personally appeared

and acknowledged the execution qgoing instrument,
w ~4. %
s ¥ &

Notary Public

My Comimission expires: J//Q-K//g

This InStrirnent was prepared by:

2005 ConmaeSystams, fnc., Peachirze Cily, GA 30260 - EFORM Z87770 page § of 6
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ORDER NUMBER:2011 051002967 UCH
STREET ADDRESS: 8140 S SANGAMON ST

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-32-219-029-0000

LEGAL DESCRIPTION:
LOT 12 IN BLOCK 12 IN CHESTER HIGHLANDS THIRD ADDITION TO AUBURN PARK, BEING A

SUBDIVISION OF THE EAST 7/8 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1 /4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

LEGALD 5/10 wip
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